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THIS MORTGAGE {"Sesurily Instrument”) is given on DECEMBER 18 1997
The mortgagoris  JOHN CORFMAN AND CAROLYN COPFMAN, HUSBBAND AND WIFE

("Borrower").
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATZLS, LTD. )
which is crganized and existing under the Jaws of THE STATE OF ILLINOIS , and whose
address is
3038 FINLEY ROAD, SUITE 104, DOWNERS GFr.UYF, ILLINOIS 68515 ("Lender”).
Borrower owes Lender the principsl sum of  TRO F73DRED FOURTEEN THOUSAND AND 00/100
Dollars
(US § 214,000.00 ). ‘This debt is evidenced by Borrower’s note dated the same date as Lhis
Security Instrument (*Note"), which provides for monthly paymeots, with the fuli debt, if not paid earlier, due and payable
on JANUARY 1, 2028 . This Security Instrarent secures io Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extension: mnd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect wh security of this Security Instrument; and (c) the
performance of Borrower's convenanls and agreements under this Security nsirumen! and the Note. For this purpose,
Borrower does hereby mortpage, grant and convey to Lender the following desciibes property located in
COOK County, [llinois:
LOT 5 (BXCEPT THE S8OUTH 25 FEBT THEREOP) AND ALL £# LOT 6 IN THE
SUBRDIVIBION OF THE EAST 1/2 OF THE BOUTHWEST 1/4 CF IHE SOUTHRABT
1/4, LYING WBST OF THE BABT 345.20 FEBT OF BBCTION a4, TOWNBHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL NERIDIAY, IN COOK
COUNTY, ILLINOISB.

03~34=412=007

which has the address of 11 NORTH MAPLE MOUNT PROSPECT
|Street| [Chy,

1llinois 60056 ("Property Address”);

[Stake] (Zp Crudo]

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easemenls, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shsl) also be covered by this Security
Instrument. Atl of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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aption, obtain coverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shull be acceptuble to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prowmptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, I the restoration
of repsir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrumunt, whether or not then due, with any excess paid to Borrower. [f Borrower abandons
the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwisc agres in writing, any application of proceeds 1o principal shall not extend o5 postpone
the due date of the monthly payments rferred to in paragraphs 1 and 2 or change the amount of the payments. If under
parsgraph 21 the Property is acquired by Lender, Borrower's right to any insusance policies and proceeds resulting from
damage to the Prorcrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acyuisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loun Application; Lessehalds.
Borrower shall occupy, estalico, and use the Property as Bosrower’s principal residence within sixty days after the execution
of this Security Instrument and ska!t continue to occupy the Properly as Borrower’s principul residence for at least one year
after the date of occupancy, unless licider otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crinural, is begun thut in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impuir the lieh crented by this Security Instrument or Lender's security interest, Borrower
may cure such a default and reinstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good fith determination, préciudes forfeiture of the Borrower's inlerest in the Property or other
material impairment of the lien created by this Security {=strument or Lender’s security interest. Borrower shall also be in
defuuit if Borrower, during the loan application process, gave watorially false or inaccurate information or statemeats to Lender
(or failed 1o provide Lender with any material information) ir.connection with the loan evidenced by the Note, including, bul
not limited lo, representations concerning Borrower's occupancy «f the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agres (o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to/peiform the covenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly /et Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, fur condemnation or forfeiture or to enfoice Inws or regulations), then Lender may do
and pay for whatever is necessary to prolect the value of the Property and Lender’s yi,hls in the Property. Lender's actions
may include paying any sums secured by & lien which has priority over this Secutil; Instrument, appearing in court,
puying reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawey secured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear fitorest from the date of
dishursement at the Note rate and shall he payable, with interest, upon aotice from Lender to Borrower seqdesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan seured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [If, fur uny reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosl to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not availgble, Borrower shall pay to Lender each maath a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveragefiapsed or ceased to
be in effect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insu . Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amo d for the period
that Lender requires) provided by an insurer approved by Lender again becomes availablé und is obtained, Borrower shall pay
the premiums required 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requiroment for
morigage insurance ends in accordance with any ‘written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrowsr notice at the time of or prior to an inspection specifying- reasonable cause for the inspection. '
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. UNOFFICIAL COR613%15 e s
less than 30 days from the dste the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails W pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate, |f Burrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Insteument discontinued st uny time prior to the earliest of: (&) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Sccurity [nstrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or sgreements; (v) pays ull expenses incurred in enforcing this Sacurity Instrument, including, but not
limited to, reasonsble attomeys’ fees; and (d) takes such action as Lender may rewsonably, require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstaterent by Borrower, this Security [nstrument and the obligations secured
hershy shall remain fully effective s if no acceioration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

19. Sate of Note; "hange of Loan Serviver, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or iwore limes withoul prior notice fo Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer”) that coltects monthly payments due under the Note and this Security Instrument. There also may be ane or
more changes of the Loan S2rvicer unrelnied (o a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the cieage in accordunee with paragraph 14 above and applicable law. The notice will state the name
and addeess of the new Loan Serdenr and the nddress to which payments should be made. The notice will also contain any
other information required by applieaiie liw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Pederive Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Enviruameo!z! Law, The preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities ol Hazardous Substances that aye generally recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or otber action by any
governmental or regulatory agency or private purty invlv'ng the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1t Borrower learnr, onis potified by any governmental or regulatory suthority, that
any remaval or other remedintion of any Huzardous Substance 2ffe<ting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta] cow:

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, 0%aar flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos o fsrmaldehydo, and radiosctive materials, As used
in this paragraph 20, "Environmentsl Law" means federnl laws and laws of the juniudiction where the Property is located that
relate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &5 foitows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to seceleration fallowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action rquired to cure the defanlt;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the deio-at must be cured; and
{d) that failure to cure the defunlt on or before the date specified in the notice may result in acce!aration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nosice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosury proceeding the
non-exislence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured
on or hefore the date specified in the nutice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be 2ntitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasunuble attorneys’ fees and costs of tidle evidence.

22, Release,  Upon payment of ai) sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs,

23, Waiver of Homestead, Borrower waives a1l right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fannie Mae/Fraddie Mac UMFORM INSTRUMENT
Form 3014 9/90
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