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THIS MORTGAGE ("Soaiity Instrument”) is given on  DECEMBER 23 1997
The mortgagor is  DENNA3 ‘#. MC BRIDE AND EILEEN M. MC BRIDE,
HUSBAND AND WIFE
("Borrower").
This Securily Instrument is givea lo
PREFERRED MORTGAGE ASSOCIATES, UTD. .
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GRROVEL, ILLINOIS 60515 ("Leader").
Borrower owes Lender the principal sumof ~ ONE HIINDRED THIRTY~B8IX THOUSAND AND 00/100
Dollars
(US. § 136,000,000 ). This debt is evidenced by Borrower's note dated the same date as this
Securily instrument (*Note"), which provides for monthly payments. with the ful) debt, if not paid earlier, due and paysble
on JANUARY 1, 2028 ., This Security Insipuaent secures to Lender: (@) the repaymenl of
the debt evidenced by the Note, with interest, and all renewals, exteasiris and modifications of the Noie; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and (¢} the
performance of Borrower's convenants and agreements under this Security Inst.ument and the Note. For this purpose,
Borrower does hureby mortgage, grant and convey to Lender the following descriped =roperty located in
COOK County, Hlinois:
LOT 95 AND THE WEST 1/2 OF THR VACATED ALLEY LYINZ TSN8T AND ADJOINING
BAID LOT IN HOWARD SUBDIVISION A BUBDIVISION OF THE N\8T 1/2 OF THE
S80UTH EAST 1/4 OF BECTION 20 AND A RESUBDIVISION OF LO7TG 1 TO 89
INCLUSIVE IN ROEDER BROS MAIN STREET SUBDIVISION OP PART OF THE
NORTH 8.51 CHAINE OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OP SECTION
20, TOWNSBHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL XERIDIAN,
IN COOK COUNTY, ILLINOIS.

10=20=403=041

which has the address of 8333 MANGO AVENUE MORTON GROVE
{Swet] (Cityls

Iinois §0053 {"Property Address"),

|Staia) (Zlp Code]

TOGETHER WITH al the improvements now or hereafter erected on the property, and all easements, appurtepunces, and
fixtures now or hercafier n purt of the property. All replacements and addilions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORRCWER COVENANTS that Borrower is tawfully seised of the eatats hereby conveyed and has the right (o mortgage,
grant and convey, the Property an that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property againet alt claims and demands, subject to any encumbrances of record.
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option, obtain coverage to protect Lender’s rights in ce with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipls of paid
promiums and renswal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the rustoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. [f Borrgwer abandons
the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the moathly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Prorcdy prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument imumnediately prior to the acquisilion.

6. Occupancy, Preseration, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estzolisn, and use the Property us Borrower’s principal residence within sixty days after the execution
of this Securily Instrument and siza’! continue to occupy the Property as Borrower's principal resideace for at least one year
after the dale of occupancy, unless Jender otherwise agrees in writing, which consent shail not be unreasonably withheld, or
unless extenuating circumstances exiet ‘which are beyond Borrower's control, Borrower shail not destroy, damsge or impair the
Property, allow the Property to deteriora’, or.commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimiral, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lie) created by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided i1 paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good fuith determination, precladss forfeiture of the Borrower's interest in the Property or other
materinl impairment of the lien created by this Security Iasirument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loun upplication process, gave rawrially falss or inaccurats information or statements to Lender
{or failed to provide Leader with any malerial information) in-copnaction with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's oceupancy of/the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrcs 1o the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails w a=:form the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly afieci Lender's rights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforcs l2ws or regulations), then Lender may do
and pay for whatsver is necessary to prolect the value of the Property and Leader's sishts in the Property. Lender's actions
may include paying any sums secured by a lien which bes priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Althol gh Lender may take action under
this paragraph 7, Keader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrswer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iuterest from the date of
disbursement at the Nots rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8, Morigage Insurance,  If Lender required mortguge insurance as a condition of making the loan se:ured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. [f, fue uny reason, the
mortgage insusance coverage required by Lender lapses or ceases to be in effect, Borrower shuil pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivaleat mortgage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceaged lo
be in effect, Lender will accept, use and retain these payments 8s a Joss reserve in lieu of mortgage insurance, Loss reserve
payments may no Jonger be requird, at the option of Leader, if mortgage insurunce coverage (in the amount and for the period
that Lender requires) provided by an inswrer approved by Lender again becomes available and is obtained. Borrower ahiall pay
the premiuts required 10 maintain mortgage insurance in effact, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with uny writtea agreement between Borrower and Londer or applicable law.

9. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

FNMA3014.3 = T6 1/85

Single Family - Fannie Mao/Fraddie Mac UNIFORM INBTRUMENT f) VN Form 3014 Rev. 9/90

Page J of 8 Initiala:

<,
N




UNOFFICIAL COPY

S8/1 L = ¥'PLOEVINN y IB{oI 1o p abeyg
08/6 "A%Y ¥ 0F Wiog o C: ANTANYLSN! WHOLINN 29 SIpPeLj/eeiy oluLi4 - Apuwd oiBuig

tou jo porzad w optacad |[eys 2oN00 Y] TONBIL(EIR JO 93NCH Jamouiog S8 wys Jepuar] ‘vondo STy SRSIMEXS JapU] ]
“Juemnnso] AjUndeg
SIY JO 378p S JO 8 8] JrIopaF £q PIQUYoId SE SRIDIIND JI JOPURT AQ PRSINXS B JOU jlEys vondo Srp I9AGMON JUAINIISU]
Aymboag sty £q pamoas sums [8 fo [y 01 yaewAnd ayerpeczun annbes ‘condo s ‘Aeur Jopuer] 9URSEOd BaRUM J0UG 5 JapUaT]
moIm (Hosiod RINIwU ¥ 30U 81 JoMOliog PUY PALDISURI JO PIOS 51 JSMOLIOF T JSURUL [BOOUD] ¥ J1 JO) PANRISUE)) JO PJos
§1 9 @ Jram Luw Jo Kpedosd oy jo wed Aum jo v )] “PMmoLicg ul IR PRIPIRY v Jo ARdoag aq jo Ryamay, L)
“JrommLysu] A1Uns3s SIYE JO pue coN 9 jo Adoa pewojues suo moAlf oq [[egs Iomouog  Ado)) S Pmotrog ‘9]
" qRIGADS
9q O} PRSE[00p QB GION o) puw JummMASU] AHunoes ST Jo suowsiaoxd agy poe s o], ‘uorsiacid Funoijzuos A MOYIM
1ay50 IOAI8 9q D YOTGM SION ST JO JIMIRKSU] AUNISS S Jo suolsiacld Jomo 10a)58 10U [JBYS 101JUCY Yons ‘me| ajgestdde
T SRTHT0D G0N 1) 10 JOWNNSU] AIINIAG 81y Jo osme[d Jo bomsiansd Aow ey simaa oy 0] *parmoo] 81 Kaedold o yorgm U
vontpsun{ ot Jo Mt o pUY me] [elapo) Kq petwianod oq [[egs 1AMDIST] A3meog ST ANMIqERAAS imE Burisaod *5]
ra1f ared srgy 0y pepiaoid s¥ WoAld noym JOpEST 30 J9m0OLI0Y 03 USAIS 130G 9AFY 01 PATAP & {[BYS IUAWNINSU]
Aumoeg st m so0f Tepracid SonoT AUy “JamomOf 0) SoTiGT AQ SIYPUBisep Jopuor] SSAIppE 1210 AU 10 TAUSY PAIRIS SSAIPDE
8,30ptRr] OF it 988[3 (R715.£q GOAIZ 94 [[eYs Jopt] OF eonou Aty Jepua] 07 2onou Aq saysudisap Jomouiog ssaippR Jamo Ae
30 ssaIppy Auadodd S C1i£30ANP 3 [[egS 901100 9Q], “PORm JHOTE Jo osn sambar mey siqeoldde ssajun [rem sselo 181y
Aq n Bmyprsm £q s0 N Fuearion £4.w0A18 aq (1¥gs JueumSE] A1Lmoag SIp U soj peptacid Jamouiog 0y sonou ATy ‘saanoN ‘vl
"RON A sepum 280 Juatnivdard
Ao jnogym joowiedasd pensed <o poyeas) oG [ vononpas o ‘jediowud sconpax puryes ¥ Jj] cdamoniog o} joetnded
joautp ® Sunyew £q lo soN oy Jepm puass mdiowd o Smonpas £q punyas s e o) 9S00YDY AW JAPOE] “IaMOLIOF
01 popuTys! 9q [[im Y pennmiod [0y~ GoMgm Jamoog WO pAoefjod Apsaie smns Aue (g) pue hnol] pannad
s o 23reyo o1 eonpal 0] AIEsEaceu moure (g A4 peonpal aq [Teys #5sego oo 1Jons AUE (B) (U ‘s pentELad o paRdXa
Uwo] @) iM DORIBUT00 U1 Pajosilon 6q 03 JO PSi091100 508I¥Ya Weo| SRO J0 J5aIMTT a1 jety O payadiajur A[JBUY 1 ME] ey
Pe ‘safretd eof WNWITXND 5198 QoMM me] ¥ 0} J09lGAs (1 aamnysa] (Unoeg sTq £q painces oeo| o) J]  S9BXEYD) WROT "]
‘JUISUOI S IIMOLIOF SY) INOYILM FNON 5L (O IUMLNNSU] ALMOeS SR JO SUIR o 0) prela) Mim STONEPOLNUOIM
Lue oysw 50 reaqo] ‘Ajipowm ‘prexe o) exufe Avm somoug Jaqi0 Auw puw Jopuer] i seaile (9) puw umOUST) AJUNAg
snpy 4q pamods smns o Aed 0y pemBnqo Ajpwunostad 10U si-(4) hueEMnsE] AILUNXG SN JO SWm o Jepun Auadolg A
U1 JsU9N § Jamosiog Wiy Leaunc puw jueid ‘efeBuom o) A[Uo jsorunneuy Ao sy Suradis-oo sf (8) :ajON AT AN0AXR 10U
S30p nq WemNNSY] A)Lnoes ST SuB1s-00 oym Jomoxiog AUy [weids P yuol og [jels siustnedide puw SUBZRA0D §,Jam0LI0
*L1 qdeaZered jo suosiaoxd oy 01 joofqns ‘Jomosrog pum 19pier] jo sufiscs HuUw SI0SSAOINS M) J1IR0AG pUe POIQ [JBYS JUADNIISH]
A1unoeg SIp §o nuamaasdn puw sjenoAcs o4 1, *wPafs-00) LANnger] ey pue Jnof ‘pimog suSey puw I0SSOMNG 71
Apamas 10 393U Auw jo as1019X3 B
apnjoaid Jo jo Jearem ¥ 5q jou [reys Kpawsas Jo Jy3u Aow Fmswosexs M IoposT 10 SOURBAGIC) ATV JSAUIMNUT U1 SIOSSAOINS
5 Jamoneg 30 lemouog panfuo of) £q opwm puwmop Ame Jo UOSWS! AQ JUNMDNLST( AJUNDSS ST AQ PAIROAE swng g Jo
nonezivoun Ajpon ssimiemo Jo Jaernied 20} W pus)¥S 0) GSNYAI JO JFAIGHN W 30880~ e jSuTERe sFuIpan0sd aoTanuos
0} paambai o j0u Jyeys Jopoo] *1S3I0ID) U] KIOSSIDINS §,I3MOLIOG JO Jemolieg remduo 2y, jo fujigel] am aseajal o) epriado jou
JTBY8 JOMOII0g JO I93I5T} Ul JOSBS00ns AT 0 Jepier] 4G PIedd Juetmnso] AJLmoag Sf AG-pAInaas SUmS A j0 UONEZLIOme
jo motyeoyIpotE Jo Jusruied Joj SWN ) JO VOISLAIXY  ATBAL ® JON PR Ag UBSEIGE0] {03SEIRY 10N Samoraeg 11
'syuomAed gons Jo fmoure o oFueys s0 7 pue | sydwidered m 07 pawsajer yrawAea AL Aty Jo ABp 2np Al
enodysod 10 puayxa Jou gy |ndmlﬁ 07 speas0sd jo noneotidde Ame ‘Bunum oy 0osfE BIMINNO JOMOLLE PIB JapTa] SSYUN
NP tAY) 10T JO JAPUM DMIRAST] ALINGY §1 ) AQ paImoss Funs
o) o s0 Aucdorg o jo sredas J&uoummsa: o1 Jopie ‘vondo ey 1w ‘speesoud om A[dds pue 1aj[od oy pesliomne S} JapuR
‘w018 s1 oomou om Aep ot Joywdkep o¢ UMM Jopury o) puodsal 0} STy Jomowog ‘seREUIEp Joj UITE[D B A[UAS SO PrEME
US oYW 0) §191J0 JOUWSPLO) M} W JomoLIog 01 JApTr] Aq SoN0U JAYS ‘§i 10 ‘1amoLiog AQ Paucpueqe st Auedold ey 4]
‘G T 318 SWIMS SUY 100 JC JORYM J0omMLIRE] A1Unaes S Aq pasmoss suns oI 03 pajjddy ag
Treys spoeonad oy ‘sopiacid osImIotno mej oqeorjdde ssofun Jo Fonum m eaiffe aSIMIFYIO ISP PUM IBMOMOR SSA[UT ‘R0,
o0 QI0Joq A[SYRIPOUI} PAIMORS FUIME 917) JO JUNOLTY 3Y) UeY) §59] 81 Funmn oW asojeq Alererpeniunt Auadold A JO enfes PYIEW
ey om gorsm m Kpodord om Jo Jamye fenued ¥ Jo 1was o U] “amoziog o1 pied 9 [[¥gs souereq Aoy Bummm o wojeq
Apyoipommmy Ayedoig o Jo enfeaodem IRy ) (Q) g POPIAID ‘BUDNM oM QN0j0q A[OTSTPOUTI] PAMOAS SWIMS A Jo jumodry
oY o (v) ‘wonoesy Juumorjoy ofY A perdnynu spasoosd 9 Jo JUNOWS Ig Aq PRoNPeL aq J[es juamnnsu] Aunseg st Aq
Pamac3 guins o ‘SoUM U1 0ouBe SlmMIoMO JIPUT PUR JamoLiog SS3TUR ‘Ut o Ax0jaq A JreMST] ALmoag
T £Q PAINAS sums o Jo Jmour® o) Tey) Soral Jo o) fenbe 31 3unm oM asogeq Atererpearun Auedold A JO amEA JpL
Jrep oy gorgm m Auadold s o 3Unn [ered o waas om) U] Jomollog 07 pred ssaoxa AUR (I ‘anp U2Y) 10U J0 1AQYM
‘yomnaysu] &Jmms s 4q po.tnaalsmns am o pondde oq |yrys speacosd e ‘Auadord ot Jo Funmm (MO ¥ jO JuRAR A U]

“Japua] 01 pred a4 [jeus
pue paudisse 4qaroy are ‘noNMmMISHUUD JO NRY] U SoUBAAARCD Joj Jo ‘Auedoid o Jo yad Sue jo Funm Jeo Jo tonEMDAPUCD
&nt WM 0oneTnes 1 ‘(emuenbesodn 10 10sip ‘sedeursp Jo] wWre> 20 pseme Auw jo spacoosd sy TOWEEERPUL’) ‘0]

Py M et T0RE




e
UNOFFEICIAL COPBPLE i s
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, [f Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security lnstrument discontinued at any time prior (o the earfioat of: (s) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale conlsined in this Security Instrument;
or (b) eniry of a judgment enforcing this Security Instrumeat, Those conditions are thet Borrower: (3) pays Leader all sums
which then would be due under this Security Insirument and the Note as if no acceleration had occurved; (b) cures any default
of any other covenants or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require l assure that the lien of this
Security Instrument, Lender's rights ie the Property and Bosrower's obligation (o pay the sums secursd by this Security
Instrument shall continue unchanged. Upon reinstatement by Boerrower, this Security Instrument and the obligations secured
hereby shall remain fully effective us if no acceleralion had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may ba sold one or/auors times without prior nolice to Borrower. A sale may result in a change in the entity (known s the
"Loan Servicer*) that cilects monthly puyments dus under the Note and this Security Instrument. There also may be one or
more changes of the Loas Savicer varelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of thechesze in accordance with parsgraph 14 above and applicubie law, The notice will state the name
and address of the new Losn Servicor and the address to which payments should be made, The notice will also contain any
other information required by applicaoi: law.

20, Hazardous Substances, vorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propam; .. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environinent»!-Law. The preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten natics of.any investigation, claim, demend, lawsuit or other action by any
governmental or regulatory agency or private party involvig the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. 1f Borrower leams( or is notified by any governments| or regulatory authority, that
any removal or other remediation of any Hazardous Substance aiiecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordaece with Environmenta) Law

As used in this paragraph 20, "Huzsrdous Substances® are those suos'ances defined os toxic or hazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, otae: flammable or toxic pelroleum products, toxic
pesticides ond herbicides, volatile solvonts, materials containing asbestos ¢»(ormaldshyde, and radicactive materials. As used
in this parngraph 20, "Environmentsl Law" means federal laws and laws of the urisistion where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and sgree as fajows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration iollowing Borrower's breach of
any covenant or agreement dn this Security Instrument (but wot prior to accelerstion urdes, paragraph 17 unless
applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action reqwise7 to cure the default;
(¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the defun’s must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accecration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nctic: shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borruwer to aceeleration and foreclosure, IF the default is not cured
on or before the date specified in the notice, Lender at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

22. Release.  Upon paymeat of all sums secured by this Security Instrument, Lander shall release this Security Instrument
wilhout charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Barrower waives all right of homestead exempticn in the Property.

ILLINOIS  -Singie Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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