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Ty MORTGAGE

THIS MORTGAGE (' 8a.psity Insirument”) is givenon DECEMBER 22 1997
The morigagoris  PETER. #. WILKINS8, A BACHELOR

{"Borrower™).
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATLS, 1.TD. )
which is organized und existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, BOWNERS G.O/F, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principal sum of  TWO ECWDRED TWO THOUSAND PIVE HUNDRED AND
00/100 Dollars
(USs. § 202,500.00 ). This debt is evidenced by Borower's note daled the same dale as this
Security Instrument (*Note"), which provides for monthly paym:ot, with the full debt, if not paid sanier, due and payable
on  JANUARY ), 2028 . This Security Inat:ament secures to Lender: (8) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note; (b} the payment of
all other sums, with interest, advanced under paragraph 7 to protect \hz securily of this Secusity Instrument; and (c) the
performance of Borrower's convenants and agresments under this Security ‘nsirument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following desciibed property located in
COOR County, Illinois:

BEE ATTACHED RIDER

14=20=403-024-1007
which has the address of 1130 W. CORNELIA #G CHICAGO

{Swest] [Chy).
llinois 60657 ("Property Address™);
[Stare] [Zdp Fexo)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is raferred (o in this Securily Instrament as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.
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option, obain coverage lo protect Lender's rights in the Property in nccordunce with parageaph 7.

Al insurunce policies and renewals shull be scceptable to Leader and shall include a standard mortgage clause, Lender shali
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the
sums secured by this Security Instrument, whetber or not then due, with uny excess paid to Borrower. |f Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle & claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boerower otherwise agree in writing, any application of proceeds to principal shall not extend or postpope
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
pursgraph 21 the Preperty is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulting from
damage to the Propurts prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatel; prior to the acquisition,

6. Occupancy, Preservadan, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eciablivh, und use the Property as Borrower’s principal residence within sixty days after the execution
of this Securily Instrument and-srzi! continue to occupy the Property as Borrower’s principal residence for at least one year
afler the date of occupancy, unless Lsnder atherwise agrees in writing, which consenl shall not be unreasonably withheld, or
unless extenuating circumstances vxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorMe; s¢ commit waste on the Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, io.begun that in Lender's good faith judgment could result in forfeiture of the
Properly or otherwise materially impuir the lion created by this Security Insirumenl or Lender’s securily interest. Borrower
may cure such & default and reinstate, as provided tn paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien cseated by this Security Tnstrumeat or Lender's securily interest. Borrower shall also be in
default if Borrower, during the loan application process, gave maiscially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in-cozmection with the {oan evidenced by the Note, including, but
not limited to, represntations concerning Borrower’s occupancy o the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agiess ‘o the merger in writing.

7, Protection of Lender’s Rights in the Property.  1f Borrower failr t-perform the covenants and agreements contained in
this Security Instrumeant, or there is a legal proceeding that may significantly iffec! Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lows or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's iiphts in the Property. Lender's aclions
may include paying any sums secured by a lien which has priorily over this Securicy- Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Although l.ender may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriowes secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bee: jriecest from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of muking the loan secuioo by this Security
Instrument, Borrower shall pay the premiums sequired to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requised by Lender lapses or ceases 1o be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabls, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceused to
be in effect. Lander will accept, use and retain these payments as a loss reserve in lieu of morigege insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obiained. Borrower shall pay
the premiums required ¢ maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolics at the time of or prior to an inspection specifying reasonable cause for the inspection.

Singla Family - Fannie Mae(Freddis Mac UNIFORM INSTRUMENT /:L Form 3014 Rev. 9/30
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less than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
© Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
"+ remedies permilted by this Security Instrument without further notice or demand on Borrower.
" 18, Borrower’s Right to Reinstate, [f Borrower mests certain conditions, Borrower shall have the right to have enforcement
© of this Security Instrument discontinued al any time prior to the carliest of: (a) § days (or such other period us applicable law
- may specify for reinstatement) before sale of the Property pursuani to any power 0f sale contained in this Security Instrument;
7 or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
. which then would be due under this Security Instrumen! and the Note us if no accelerution had occurred; (b) cures any default
. of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
- limited to, ressonable attorneys' fees; and (d) takes such action as Lender mwy reasonably require to assure that the lien of this
" Securily Inslrument, Lender's nights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall nol apply in the
case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one ol ine/e limes without prior notice to Borrower, A sale may result in a change in the entity (known a8 the
*Loun Servicer”) thet soli=cts monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Sesvicer unrelated to a sale of the Note. 1f thera is a change of the Loan Servicer, Borrower will be
given written notice of the charge in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by appiicable law.

20, Hazurdous Substances, Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substunces on or in the Propery;~Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that js in violation of any Environmente! Law. The preceding two senlences shall not apply to the presence, uss, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice ~f.any investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private party invoiviig the Property and uny Huzardous Substance or Environmenlal Law
of which Borrower has actual knowledge. 1f Borrower leams  or 's notified by any govemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance &iTeciing the Property is necessary, Borrower shall promptiy take
&ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suogences defined as toxic or hazardous substances by
Environmenlal Law and the following substances: gasoline, kerosene, ‘ote. flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ¢z formaldehyde, and radioactive materials. As used
in this parsgraph 20, "Environmental Law" means federal laws and laws of the urisdistion where the Property is located that
rulate to health, safety or environmental protection,

NON-UNIFORM CQVENANTS. Borrower and Leader further covensnt and agrae as fo'ows:

21, Accelertion; Remedies. Lender shall give nolice to Borrower prior to acceleration { stlowing Borrower's breach of
uny covenant or agreement in this Securily Instrument (but not prior to ucceleration upder paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (s) the default; (b) the action reyuire” o cure the default;
(¢) a date, not Tess than 30 days from the date the notice is given to Borrower, by which the defaw’. must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceseaton of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The no ice shall further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lunited to, reasonable atiorneys’ fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 8/90 o
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PARCEL 1 UNIT"G" IN THE HAWTHORNE PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 25, 26,27 AND 28 AND VACATED ALLEY NORTH OF LOT 28 IN BLOCK 3 IN ERNEST J. LEHMANN'S
SUBDIVISION OF LOT 4 IN ASSESSOR'S DIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 IF
THE SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THE RAILROALRIGHT OF WAY) ALSO THE WESTERLY |8 FEET LYING SOUTHERLY OF THE FOLLOWING
LINE: BEGINNING OMN THE WESTERLY LINE AN ARC DISTANCE OF 195.25 FEET FROM THE
SOUTHWESTERLY COPNER, THENCE SOUTHEASTERLY 60 DEGREES FROM THE CHORD TO SAID
SOUTHWESTERLY CURNER OF THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND LYING
NORTH OF AND ADJOINING THE NORTH LINE OF CORNELIA STREET AND LYING SOUTH OF AND
ADJOINING THE SOUTH LINYE CF EDDY STREET DESCRIBED AS FOLLOWS: THAT PART OF LOT 4 IN
ASSESSOR'S DIVISION OF THEZ NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OFF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIR™ PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS: A STRIP OF
LAND 25 FEET ON EACH SIDE AND FARALLEL TO THE FOLLOWING DESCRIBED CENTER LiNE:
COMMENCING AT A POINT IN THE SOUTH LINE OF SAID LOT 4 WHICH 18 2018 FEET EAST OF THE
SQUTHWEST CORNER OF SAID LOT 4; THENCE NORTHEASTERLY 301,2 FEET; THENCE NORTHEASTERLY
ON A 2 DEGREE CURVE TO THE LEFT 725 FEET TCVA POINT ON THE NORTI LINE CF SAID LOT 4 WHICH IS
585.8 FEET EAST OF THE NORTHWEST CORNER O SAID LOT 4, WHICH SURVEY 1S ATTACHED AS
EXHIBIT"A" TO THE DECLARATION OF CONDOMIN'UM'RECORDED AS DOCUMENT NUMBER 89092756
AND RE-RECORDED AS DOCUMENT 89111439, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINUIS:

PARCEL 24EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL | AS SET FORTH IN
DECLARATION OF EASEMENT RECORDED AS DOCUMENT NUMB =R 89089418, IN COOK COUNTY,
[LLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  22ND day of DECENBER ,19 97 L andis
- * incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Security
" Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the
. "Nota") to

* PREFERRED MORTGAGE ABSOCIATEE, LTD.
“* AN ILLINOX8 CORPORATION (the "Lender")
. of the same date and covaring the property described in the Security Instrument and located at:

1130 W. CORNELIA #G, CHBICAGO, IL 60657
{Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE ‘WONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE iNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BGRRIOWER MUST PAY. THE NOTE ALSO CONTAWNS THE OPTION TO
CONVERT THE A)JUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANYS “!n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fuilows:

A. ADJUSTABLE RATE AND MONT /.y PAYMENT CHANGES
The Note provides for an initial interest rate of 5.625  %. The Note provides for changes in the adjustable

inlerest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONT#: “ PAYMENT CHANGES

(A) Change Dates
The adjustable interest mte | will pay may change on the first lav of JANUARY 1 , 1999 _ and on that day
every 12th month thereafer. Each date on which my adjustable intcresi rate could change is called a "Change Date”.

(B} Calculution of Changes

Beginning with the first Change Date, my adjustable inlerest rate will be bused on an [ndex. The "Index” is the weekly
average yield on Uniled States Treasnry securities adjusted to & constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Judex figure available as of the date 45 days befor: =ich Change Date is called the "Current
Index™,

[f the Index is no longer availuble, he Note Holder will choose a new index that is bused upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THRBE
percentage points ( 3,000 %) 1o the Current index. The Note Holcer will then round the

result of this addition o the nearest one-eight of one percentage point (0.125%). Subjest toe the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in Full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rale Changes
The inlerest rate I am required 10 pay al the first Change Date will not be greater than 7.625 % or less than
3.625 %, Thoreafter, my adjustable intereat rate will never be increased or decreased on any single Change Date by
mere than TWO percentage point(s) ( 2.000 %) from the rate of interest [ have been paying
for the preceding 12 months. My interest rate will never be greater than 31625 %, which is called the "Maximum Rate”,

5/90

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Tressury IEi!:x . [J-mic Miae Uniform Instrument

FN3118 = TS Page 1 01 3 initiaby;
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Lender rzasonably determyines that Lender’s securily will not be impaired by the loan assumption and that the risk of 4 breach
of pny covenant or agreement in this Security Instrumeat in ucceptable to Leader.

To the extent permitied by applicable law, Lender may charge a reasonable fee &s u condition to Lender's consent to the loan
gssumption. Lender also may require the transferee to sign an assumption agreement that is acceplable to Leader and that
abligates the transferee to keep all promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Securily Instrument unjess Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shull provide u period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower
must pay all sums secured by this Security instrument. If Barrower fails 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower,

2, 1 Borrower exsrcises the Conversion Option uader the conditions stated in Section B of this Adjusiable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument conlained in Section C 1 above shall then cease to be in effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in offect, as follows:

Transfer of the Propzsty or a Benficial Interest in Borrower, 1Fall or any part of the Property or uny interest in it is sold
on transferred (or if a tencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, st ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, tFis option shall not be sxercisad by Lender if exercise is prohibited by federai law as of the
date of this Securily Instrument,

If Lender exercises this option, Lender suull give Borrower nolice of acceleration, The notice shall provide a period of not
less than 30 days from the dale the notice 1+ delivered or mailed within which Borrower must pay all sums secursd by this
Securily Instrument, IF Borrower fails to pay thece sums prior (o the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument witho:t fusther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees-i0-ine terms and covenants contained in this Adjustable Rate Rider.

> -
C”éi‘f;ﬁ ‘fu dgé/ { A oee—Real)

~"2PISR A. WHLEINS “BORROWER

(Seal)
SORROWER

{Seal)
BORACYWER

(Seal)
-BORROWER

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Yauwr Treasury Index - Fannie Maa Uniform Instrument
FN31183 = TS Page 30f 3 Initiele; 5/90
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o CONDOMINIUM RIDER

O LOAN NO. A140397
I’ THIS CONDOMINIUM RIDER is made this 22ND day of DRCEMBER 19 9% )
“+  and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the *Secusity
lnatrument®) of the seme date given by the undersigned (the "Botrower®) o secure Borrawer's Node (o
. PREFERRED MORTGAGE ASBOCIATEBH, LTD.
“} AN ILLINOIS CORPORATION (the *Leuder*)
p of the same date and covering the Property described in tbe Security Imstrument and located at:
1130 W. CORNBLIA #G, CHICAGO, IL 60657
|Proparyy Addiea|
The Propenty includes » unit in, together with an uadividad interest in the common elements of, a condominium project known us:
HANTEORNE PLACE CONDONINIDM
{Nams of Comgminkun ¥y oject]
(the "Coudominivrs Froject’). If the owners associstion of other catity which acts for the Condominime Project (the *Owners
Associntion”) holds title o property for the bunefil ur use of its members or sharcholders, the Propenty also includes Borrower's
iaterest in the Ownard Assosialion and the uses, procesds and beuefits of Borrower's inlerest.

CONDOMINIUM {.Q"VENANTS, ia sddition to the coveoants and agrsemenls made in the Secusily [pstrument, Borrower
aud Leader further covenant aiw «gree s follows:

A. Condeminium Obligaliors.. Borrower shall pesform sll of Bomower’s obligations wader the Condominium Project’s
Constituent Documaats. The *Constitocit Documents' are the: (i) Declaration or any other documen! which creates the Condominium
Project; (il) by-laws; (iii) code of regulatizas) and (iv) other equivalsal documeats. Borrower shall promptly pay, when due, all dues
and pssessments imposed pursuant to the Cunsauent Documents,

B. Hazard Insursnce. S0 long us the Oameis Agsocistion maintains, with » generally accepled insurance carrier, a *master”

r *blanket’ policy on the Condominivim Projoect which is satisfactory lo Lender and which provides insurance covenige in lbe
anounts, for the periods, and against U hazards Lerues roquives, including fire and hazards includsd withip the rerm “extsaded
woverage”, thea:

(i) Londer waives the provisica in Uniform Covenant 2 for the montily payment to Lender of the yearly pramivm
insteltments for bazard insugance on the Property: und

(ii) Bomower's obligation under Uniform Covenant 5w soaintain hazard insurance coverage on the Property is decmed
salisfied 1o the extent that the required coverage is provided by the Owours Associstion policy.

Borvower ahall give Lendsr prompt notice of any lapse in required o7zaid insurknce coverage.

lu the eveot of a distributiop of hazard ipsurance proceeds in lieu of cestoration or repuir following a loss 1o the Propesty,
whather to the unit of 10 common elammnts, sby proceuds payable o Borrow are hereby assigned und shal{ he paid 1o Lender for
application o the sums secured by the Security Instrument, with any excess paid 1o Porro ver,

C. Public Liability Insurence, Borcowar shail talie such actions us muy be sza3unsble 1o insurs that the Owners Associalioh
nwintains a public liability insurunce policy acceplable in form, amount, and exteat of coveinge to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct 0: coosequential, payable to Borrower in
coanection with apy condamnalion or other taking of ull or eny part of the Property, whother f the unit or of the common elaments,
or for any conveyance in lieu of condempation, are heveby assigned and chall be paid o Lender. Such procesds shall be applied by
Lender (o the sums sscured by the Secunity lastrumeat &s provided in Uniform Covepant 0.

E. Lender’s Prior Consent, Borrower shall not, except afler notice to Lender and with Lender 5-pnvar wiitlen conseal, either
pantition or subdivide the Property o consent to;

{i) ths abundopment of termination of the Condominium Project, except for shandonment ar termitain required by lew ia
the case of substaniial dastruction by fire or othar casualiy or i ihe case of u tuking by condemaation or ¢minent domiia;

(ii} apy amandment i aay provision of the Coastitueot Documents if the provision iy for the express benofit of Lender;

(iii) termination of professional mapagemant apd assumption of salf-manugement of the Owners Assacialios; of

(iv) smy action which would have the ¢ffect of rendering the public ljability insunince coverage maintained by the Owners
Associalion unaceeptable to Lender,

F. Remedjes, If Borrower docs mot pay condominium dues il assessments when due, then Lender iniy pay them, Ay
smounts disbursed by Leader uader this paragraph F shal) become additional ddebl of Borrower secured by the Secunily Instrument,
Unless Borrower and Louder agree 1o other lerms of payment, these amuunts shall bear interest from the date of disbursement at
the Nots pate nnd shall be payable, with interest, upon notice from Landar lo Butrower requesling payment.

BY SBC orfower acoepts and ugress 10 the terms and provisions contuinid in this Condorainiun Rider.
k_ i I S /’ _ (M‘) (Sﬂ]}
PBTBR l. WIL!I)&B Botrwww oo
(Seal) (Seal)

Horlowegr o oW
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