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COUNTRYWILE/PTME LOANS, INC.

MSN 5V-79/ DOCUMENT CONTROL DEPRT. Prepared by: W. CHUNG

VAN NUYS, CALIFORNIE &7410-0265 COUNTRYWIDE HOME LOANS, INC.

942 HARLEM AVENUE
LOAN #: 5073829 GLENVIEW, 1L 60025- (
ESCROW/GLOSING #: \ (

FHA Casa No.

State of Illinois MORFGAGE IL1318965439

THIS MORTGAGE ("Sceurity Instrument”) is given on Penember 19, 1997 . The Morigagor is
GERARD MORGAN, JR, AND CORAL vV MORGAN, HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower™), This Sccurity Instrument is given to

COUNTRYWIDE HOME LOANS, INC. )
which is organized and cxisting under the laws of  NEW YORK , and whosc address is
155 NORTH LAKE AVENUE, PASADENA, CA 911098

("Leader"). Borrower owes Lender the principal sum of

SEVENTY SEVEN THOUSAND SEVEN HUNDRED EIGHTY EIGHT and 00/100

Doilars (U.S. § 77.788.00 ). This debt is cvidenced by Borrower's note daled the ‘samz. datc as Lhis
Security Instrument ("Note"), which provides {or monthly payments, with the full debt, if not paid eavier, duc and
payable on January 1, 2023 . This Sccurity Instrument sccurcs to Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extcasions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Sccurily Instrument; and (c) the
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CASE #: 101318965439 LOAN #: 5073829
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hercby mortgage, grant and convey to the Lender the following described property located in
COO0K County, Hlinois:

THE NORTHEASTERLY 32 FEET QF LOT 27 IN THE SUBDIVSION OF LOT 3 IN THE
SUBDIVISION OF LOT 6 AND A STRIP 25.1 FEET WIDE AT THE NORTHERLY END OF A
FOOT WIDE AT THE SOUTHERLY END OFF THE NORTHWEST SIDE OF LOT 7 AND SO MUCH
OF LOT 5 AS LIES WITHIN MAUSSEN COURT OF DAVLIN, KELLY AND CARROLL'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SEC 26, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF T4E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PIN #: 13-25-.08-054-0000

Parcel ID 4: 13 26 109 054000
which has the address of 3019 N HAUSSEN CT,CHICAGD
{Sireer, City)
Minois  60618- ("Property Alddress”);
(Zip Codel

TOGETHER WITH all the improvemenis uuw or hereafier erccied on the property, and all casements,
appurienances and fixturcs now or fbicreaficr a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referrod 1o-in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully acized of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that Lhe Property <3 vacncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Propelty apainst all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for nstie:i! use and non-uniform covenants with
limited variations by jurisdiction (o constitutc a uniform sccurity instrument covering seal property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the priscinal of, and interest
an, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) wxes and special
assessments Icvied or (o be levied aguinst the Property, (b) feaschold payments or ground rents on the Property, and {¢)
premiums for insurance required under paragraph 4. In any ycar in which the Lender must pay a mortgage insurance
premium to the Sccretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender still held the Sccurity [nstrument, cach monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender o the Secretary, or (ii) a monthly charge instead
of a morigage insurance premium if this Sccurity Enstrument is held by the Sccretary, in a reasonabie amount to be
determincd by the Sceretary. Except for the monthly charge by the Secrctary, these items arc calied "Escrow Items" and
the sums paid to Lender arc called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow llems in an aggregate amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to ime ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

mortgage insurance premium.
@%W(IL) (9808) CHL {10/96) Page 2 0} B Initinie: jé'b*z/;

7z




-y

. UNOFFICIAL COP¥I47&5 1 3

CASE #: IL1318965439 LOAN #: 5073829

If the amounts held by Lender for Escrow liems cxceed the amounts permiticd (o be held by RESPA, Lender shall
account o Borrower for the cxcess funds as required by RESPA. I the amounts of funds held by Lender at any time
arc not sufficient to pay the Escrow licms when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds arc pledged as additional sccurity for alf sums secured by this Sccurity Instrument. If Borrower
tenders o Lender the fuil payment of all such sums, Barrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgagc insurance premium instaliment that Lender has not become
obligated to pay to the Secrelary, and Lender shall promptly refund any excess funds w Borrower, Immediately prior to
a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining (o: all instafiments for items (a), (b), and {c).

3. Applicativa of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firsy, to the mectzage insurance premium 1o be paid by Lender o the Sceretary or to the monthly charge by the
Secretary insicad of ac.nonthly morigage insurance premium;

Sceond, to any tases, epecial assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third. 1o interest duc undiithe Note;

Fourth, w0 amortizalion of the principal of the Note; and

Fifth. to latc charges due under the Nots,

4. Fire, Flood and Other Hazard Insursnce, Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently crected, agairst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall pe :maintained in the amounts and for the periods that Lender reguires.
Borrower shall also insure all improvements on the “roperty, whether now in cxisience or subsequently erccted, against
loss by Moads to the extent required by the Secretary. A insurance shall be carried with companics approved by Lender.
The iasurance policics and any renewals shall be heid by-Laader and shall include loss payable clauses in favor of, and
tn a form accepable w, Lender.

In the event of loss, Borrower shall give Lender immediate nioiice by mail. Lender may make prool of loss if not
made promptly by Borrower, Each insurance company concemned i héroby authorized and directed 1o make payment for
such loss dircctly to Lender, insicad of to Borrower and to Lender jeindiy., All or any part of the insurance procceds may
be applicd by Lender, al its option, either (a) to the reduction of the indebicdness under the Note and this Security
[nstrument, first 1o any delinquent amounts applicd in the order in paragrapii 3, 2nd then to prepayment of principal, or
(b) 1o the resloration or repair of the damaged Property. Any application of the provoeds 10 the principal shall not extend
or pastpone the duc date of the monthly payments which arc referred (o in paragrap: 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid o the entity legally eniitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title 1o the Proner.y that extinguishes the
indebtedncss, all right, title and interest of Borrower in and to insurance policics in force shall pass 14 ihe purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's f.0an Application;
Leaseholds, Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence vaithin sixty days
afier the exccution of this Security Instrument (or within sixty days of a later salc or transfer of the Property) and shall
continue (0 occupy the Praperty as Borrower's principal residence for at least one year afier the date of occupancy,
unless Lender determings that requirement will cause unduc hardship for Borrower, or unless cxicnuating circumstances
exist which arc beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
rcasonablc wear and tear cxcepted. Lender may inspect the Praperty if the Property is vacani or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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CASE {ff: 111318965439 LOAN #: 5073829

Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements 1o Lender (or failed 1o provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not lmited o, representations concerning Borrower's occupancy of the
Property as a principal residence. [f this Security Instrument is on a lcaschold, Borrower shall comply with the
provisions of the lease. Il Borrower acquires fee title to the Property, the leaschold and (ee title shall not be merged
urless Lender agrees (o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condcmnation or other Laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Leader 0 the exient of the full amount of the indebiedness that remains unpaid under the
Note and (hiz Sicurity Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Sccuriy Instrument, first o any delinquent amounis applicd in the order provided in paragraph 3, and then 10
prepayment of peinziral, Any application of the proceeds 1o the principal shall not exiend or postpone the duc daie of the
monthly payments; whieh arc referred (o in paragraph 2, or change the amount of such payments. Any excess proceeds
over ah amount requircd o-pav all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to
the entity legally entitled theiclo,

7. Charges to Borrcwer and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal chargds, finss and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly 10 the citity #hich is owed the payment. If failurc to pay would adversely affect Lender’s
intcrest in the Property, upon Lender's request Borrower shall prompuly fumish to Lender receipts cvidencing these
payments.

If Borrower fails 1o make these paymenl or the paymenis required by paragraph 2, or fails 1o perform any other
covenanis and agreements contained in this Sccuriiy Insirument, or there is a legal procecding that may significantly
affect Lender's rights in the Property (such as a proreeding in bankruptcy, for condemnation or o enforce laws or
regulations), then Lender may do and pay whatever is nosessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance a1 other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapi siall become an addilional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intérzst from the date of disbursement, at the Note raie,
and at the option of Lender, shatl be immediately duc and payable.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrecs in writing Lo the payment of the obligation sccured by the lien in a mipanar acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal proccesings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (¢) securcs from the holder of ¢h-fien an agreement satisfactory to
Lender subordinating the licn to this Security [nstrument. [f Lender determines that any p: of the Property is subject 0
a licn which may attain priority over this Security Instrument, Lender may give Borrower a swiice identilying the lien.
Borrower shall satisfy the licn or lake one or more of the actions st forth above within 10 days p! the giving of nolice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Default. Lender may, cxcept as limited by regulations issued by the Secretary, in the casc of payment
defaulis, requirc immediate payment in full of all sums sccured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitied by applicable law (including Scction 341(d} of
the Gam-St. Germain Deposilory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Sccurity instrument if:

1
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CASE #: 111318965439 LOAN #: 5073829
{i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchascr or graniee as his or her principal residence, or the
purchaser or graniee docs so occupy the Property but his or her credil has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender o require immediate payment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
{@) Repulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limit
Lender’s rights, in the case of paymeni defaults, to require immediate payment in {ull and foreclose if nol paid.
This Security Instrument does not authorize acceleration or forcclosure if nol permitted by regulations of the
Secreirey.
(e) Mor'tgzgs Not Insured, Borrower agrees that if this Sccurity {nstrument and the Note arc not determined o
he cligible (or insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, requizc-immediaic payment in full of all sums sccured by this Sccurity Instrument. A wrillen
statement of any ‘avtiorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
lo insure this Sccur'ty Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding the forcgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Leiider’s failure (o remit a morlgage insurance premium 1o the Sccrelary.

16. Reinstatement. Borrower has ;i right 10 be reinstated if Lender has requircd immediate payment in full because
of Borrower’s failurc to pay an amount gus under the Note or this Sccurity Instrument. This right applies even afier
foreclosure proccedings arc instiluted. To reins@tz the Security Instrument, Borrower shafl tender in a lump sum all
amounts required to bring Borrower’s account curizat including, to the extent they arc obligations of Borrower under
this Security Instrument, forcclosure costs and reaseaaile and cuslomary attomeys’ fecs and cxpenses properly
associated with the foreclosure proceeding, Upon reinsistement by Borrower, this Security Instrument and the
abligations that it sccures shall remain in cifect as if Lendes Yad not required immediate payment in (ull. However,
Lender is not required to permit reinstatement it (i) Lender-kas-accepied reinsiatement after the commencement of
forcclosure proceedings within twa ycars immedialcly preceding” the commencement of 4 current foreclosure
proceeding, (il) reinstatement will preclude foreclosure on diffcrent 2rsunds in the futare, or (iif) reinstatement will
adverscly affect the priority of the licn created by this Sccurity Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amonization of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Barrower shall not eperale W relcase the liability of the ariginal Borrowdr o4 Borrower’s successor in interest,
Lender shali not be required to commence proceedings against any successor in interest-or refusc 1o extend time for
paymeat or otherwise modify amortization of the sums sccured by this Security Instruimiat by ceason of any demand
madc by Lhe original Borrower or Borrower’s successors in intercst, Any forbearance by Lerder n cxcrcising any right
or remedy shall not be a waiver of or preclude the exercise of any sight or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaats snd agreements of
this Security Instrument shafl bind and benefit the successors and assigns of Lenader and Borrower <subject 10 the
provisions of paragraph 9{b). Borrower's covenants and agreements shall be joint and scveral. Any Borrower who
co-signs this Sccurity [nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propenty under the teems of this Sccurity Instrument; (b) is
nol personally obligated 1o pay the sums sceured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may agree i extend, modify, lorbear or make any accommodations with regard o the torms of this Sccurity
Instrument or the Note without that Borrower’s consent.
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CASE #: 1L1318965439 LOAN #: 5073829

13, Notices. Any notice to Borrower provided {or tn this Security Instrument shall be given by delivering it or hy
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Propenty Address or any other address Borrower designales by notice lo Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can k¢ given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are desiared to be severable.

15, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

16, Hazarduas Sehstances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of
any Hazardous Substances =2 or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Propssty of small quantities of Hazardous Substances that arc gencrally recognized to be
appropriate to narmal sesidential uses ard 1o maintenance of the Property.

Borrower shall pramptly give Lénderwritten notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulalory agency or ‘privale party involving the Properly and any Hazardous Substance or
Environmenial Law of which Barrower has rictual knowledge. If Borrower fearns, or is notified by any governmental or
regulatory authority, that any removal or othr ramediation of any Hazardous Subsiances alfecting the Property is
necessary, Borrower shall promptly take all necessary iemedial actions in accordance with Environimental Law.

As used in this paragraph 16, "Huzardous Substances” arc thosc substances defined as toxic or hazardous
substances by Environmental Law and the following suvctanzes: gasoline, keroscne, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvenis/materials containing asbestos or formaldehyde, and
radioactive materials. As uscd in this paragraph 16, "Enviroriacnial Law" means federal Jaws and laws of the
jurisdiction where the Property is localed that relate (o health, safety o7 evironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a'id apree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transicrs o Lender all the rents and revenues of
the Property. Borrower authorizes Lender ar Lender’s agents to collect the renis wpd. revenues and hereby directs cach
icnant of the Property to pay the renis to Lender or Lender’s agents. However, prior“s-Lender’s notice to Borrower of
Borrowcer’s breach of any covenant or agreement in (he Sceurity Insirument, Borrower shii! collect and receive all rents
and revenrues of the Property as trustee for the benefit of Lender and Borrower. This assignmsat.of rents constituies an
absolutc assignment and not an assignment for additional sccurily only,

If Lender gives notice of breach to Borrower: {a) ali rents reccived by Borrower shall be boid by Borrower as
trustee for bencfit of Lender only, 1o be applied to Lhe sums secured by the Sccurity Instrument; (k) T.ender shall be
entitled 1o collect and reccive all of the rents of the Propenty; and (c) cach tenant of the Property shali pay all rems due
and unpaid to Lender or Lender's agent on Lender’s writich demand 10 the tenant,

Borrower has not ¢xceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 17,

Lender shall not be requireed to enter upon, take control of or maintin the Property before or after giving natice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall nol cure or waive any defaull or invalidac any other right or remedy of Lender. This
assignment of reats of the Property shall terminatc when the debt secured by the Security Instrument is paid in full,
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CASE #: IL1318965439 LOAN #: 5073829

18, Foreclosure Procedure, If Lender requives immediate payment in {ull under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgapge Foreclosure Act of 1994 (“Act") {12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 10 .1 2nder under this Paragraph 18 or applicable law,

19, Release. Lupan payment of all sums secured by this Securily Instrument, Lender shall release this Sccurity
Instrument withou! chzsse to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestzar.. Borrower waives all right of homesicad exemption in the Property.

21, Riders to this Security Instrumant. If ene or mare riders arc exccuted by Borrower and recorded together
with this Sccurily Instrument, the covinants of cach such rider shall be incorporated into and shall amend and
suppicment the covenants and agreements Of fis Sccurity Instrument as if the rider(s) were a part of this Secunty
Instrument. (Check applicable box(es)],

[_1 Condominium Rider L] Groving Equity Rider ] Other {specify)
Planned Unit Development Rider U Graduates Payment Rider
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CASE #: 1L1318965439 LOAN 4: 5073829
: BY SIGNING BELOW, Borrower accepts and agrees (o the (erms contained in this Security Instrument and in any
'ﬂ’ rider(s) cxecuted by Borrower and recorded with it

Witnesses: ‘A‘M&/
M / (Sca])
GERA% MORGAN, JR Borrower
/: 2. 4/ 7////@2%4/’ (Seal)
CORAL V MORGAN -Rorrower
(Seal)
-Borrower
(Seal)
Harrower
STATE OF JLLINOIS, . Q reof County ss:
I, 4\\ ' Q} (\ ¢ c,kgh' » & Nuiary Public in and {or said county and state do hereby certify
that

O erpr /h,wj pa Jr. (Pr‘/fml/ Vﬁf{j/)ﬁ //}: “iY'y

» personally known (o me 1o be the'seme person(s) whcsc c(s)

subscribed to \hie foregoing instrument, appeared before me this day in person, and acknowlerdged that ® l/
signed and delivered the said instrument as / i frec and voluntary acy, for lh\ ueerand purpo therein
set forth, k} Vel __
Given under my hand and official seal, this / ? % day of
My Commission Expircs: _ / )
= J aY

Notary Public '\ ‘
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WHEN RECOHLED MAIL TO:! SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME-LOANS INC.
MSN SV-78 / DOCUMENT
CONTROL DEP7. PARCEL ID #:
P.0. BOX 10266 13 26 109 054 000
VAN NUYS, CA 91410-02686 Prepared by:
W. CHUNG
COUNTRYWIDE HOME LOANS, INC.

. 542 HARLEM AVENUE
LOAN #:5073829 - Pl

LI

ESCROW/CLOSING #: Ti £005 -

LI*.1318'96.54'39
RIDER FOR SECTION 248 MORTZAGE

THIS RIDER FOR SECTION 248 MORTGAGE is made this 19th day.cfDecember ,
1997, and is incorporated into and shall be deemed to amend and supplem.ant the Mongagc,
Deed of Trust or Security Deed (**Security Instrument’”) of the same date’ fiven by thcz

Page tol3  FHA Muitistate Rider for Scetiun 248 zrigage
q-snumos: CHL (11/98) VMP MORTGAGE FORMS - (800)521.7291 il
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CASE #: 1L1318965439 LOAN {#: 5073829
undersigned (*‘Borrower’”) to secure Borrower’s Note (*‘Note'') to

COUNTRYWIDE HOME LOANS, INC.

("Lender”} of the same date and covering the property described in the Security Instrument
and located at:

3019 N HAUSSEN CT

CHICAGO 1L ~60618-

|Praperty Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Berrower and Lender further covenant and agree as follows:

A. The interests of the Borrower in the property described above were created by & lease
agreement from )
as lessor, dated . Any reference to the ‘‘Property’’
shall be construed as referring-oniy to the interest of Borrower created by such lease
or any replacement lease.

B. If the Security Instrument is assign:d to the Secretary of Housing and Urban
Development (*‘Secretary’’), any foreclosure proceeding may take place in a tribal
court, Federal District Court, or other couri.of competent jurisdiction. Section
248(f)(5) of the National Housing Act grants'tw any such court the jurisdiction to
convey to the Secretary the remaining life of a leasc-on the property and to order
eviction of the delinquent Borrower.

C. Any purchaser at foreclosure sale other than the Secretary must receive the written
consent of the lessor or, if lessor is not an Indian tribe, the wibe of which lessor is a
member. The purchaser shall receive a lease for the remaining ‘erm of the existing
lease unless the tribe consents to an assumption of the existing leasz.

D. This Security Instrument may be assumed, subject to credit approval by.ihe Lender
and the consent of the tribe to an assumption of the existing lease or the grant of the
new lease. Assumption shall not cause an adjustment of the interest rate.

E. A sale of property subject to the Security Instrument without an assumption of the
Security Instrument may be made if a new lease for the remaining term /(@the

existing lease is granted.

Wy
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CASE {#: 111318965439 LOAN #: 5073829
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Rider fop Section 248 Mortgage,
/WW““’/

(Seal)

GERARD  MORGAN,

% 7//%&?%

-Borrawer

(Seal)

CORAL _V.-MORGAN

-Barrower

{Seal)

-Borrower

(Seal)

@) -5790 19808 CHL (11/96) Pagedall

-Bosrower

CgloL
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