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THIS MORTGAGE (“Sccurity fnvirument”) is givenon DECEMBER 12, 1957 . The morlgagor is
STEVEN D SPECTOR AND BARI M SPLCTOR HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given to FIPST CHICAGO NBD MORTGAGE COMPANY,

which is orgimized and existing under the Jaws of THE (TATE OF DELAWARE ,and whose

addressis 900 TOWER DRIVE, TRCY, MI 48098
("Leadat”). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. § 275,000.00 ). This debt is evidenced by Borrower’s bote dated the same date as this Seeurity
Instrument ("Note”), which provides for monthly payments, with the {ull debt, A1 rot paid carlier, due and payable on
JANUARY 01, 2028 . This Sccurity Instrument sceures to Leader: (a) the repayment of the deht
evidenced by the Note, with interest, und all renewals, extensions and modifications oi the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o proteel the sceurity of this/Seaurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Seeurity Instrutaentand the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deserinad propetty located in
VILLAGE OF GLENVIEW, COOK County, lliinois:
LOT 8 IN PHASE 2 OF WILLOWWRIDGE ESTATES SUBDIVISION IN THE SOUTHWEST 1/4

OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO, 04¢-21-301-103-0000

which hasthe address ot 3716 ARI LANE, GLENVIEW [Street, Cityl,
Iinois 60025 (Zip Code | ("Praperty Adkdress™),
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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all easements,
appurtenances, and fixtures now or hereafler a purt of the property. All replacements and additions shall also be covered
by this Securily Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the (itle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold paymerits or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurancé preiniums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in acceidance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums,
These items are call:d'Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximum amount a lzader for a federally related mortgage loan may require {or Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S8.C. Section 2601 et seq.
(“RESPA"), unluss another law ihat applies to the Punds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount nol to #x<eed the lesser amount. Lender may estimate the amount of’ Funds due on the basis of
current data and reasonable estimatesof expenditures of future Escrow Items or otherwise in accordance with applicable
law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charze Borrower for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow ltems, upless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estale tax reporting service used by Lerides in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall nor be required to pay
Borrower any interest or camings on the Funds. Borrower apu Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give lo Borrower, without chzipe, an annual accounting of the Funds, showing credits
and debils to the Funds and the purpose for which cach debit to the Furnds was made. The Funds are pledged es additional
sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to-be hel<-hy applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the requirements of aplicavlz law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender miay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the-Geliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Seeurity Instnament, Lender shall somptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reerived by Lender under
parugraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, tr-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tie Note,

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under (his paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
reccipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to
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Lepder subordinuting the Hen to this Sceurity Instrument. If Lender determines that any part of the Property is subject loa
lich which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Burrower shall satisty the Hen or take one or more of the sctions set forth above within §0 days of the giving of
nptice.

+f 5. Hazard or Property Insurance, Borrower shail keep the impravements now existing or herealler erected on the
Properly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including tloods or ooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
fér the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasonably withheld, I Borrower Luils 1o maintain coverage desceribed above,
Lender may, ol Lender’s option, obtain coverage to proteet Lender’s rights in the Property in sceordance with paragraph
7.

All insuranee policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrawer shall promptly give to Lender
all recetpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
instrance carrier and Lender. Lender may make proof of loss i€ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is cconomically feasible and Lerder’s security is not lessened. I the
restoration or repair iaot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applivd to the sums'sezvred by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower., If
Borrower abanduns the Pronerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, thep Lender may cotleet the insurance proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay suws secnred by this Seeurily Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower otiicrwise agree in wriling, any application of proceeds to prineipat shatl not extend or
postpone the due date of the monthly poy ments referred to in parageaphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to theascauisition shall pass (o Lender 1o the extent of the sums scenred by this
Securily Instrument immediately prior Lo the Gequisition,

6. Occupancy, Preservation, Maintenance pid Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, estublish, and vse the Property as Borrower's prineipal residence within sixty days
after the exceution of this Seeurity Instrument and soatl continue to occupy the Property as Borrower's principal
restdence for at feast one year alter the date of occupaney;viiess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower™s comtrol, Borrower
shall not destroy, damage or impair the Property, allow the frogerty to deteriorate, or commit waste on the Propenty.
Borrower shall be indefanlt it any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
good taith judgment could result in forfeiture of the Propertly or ofbsiwise materially impair the ien ereated by this
Security Instrument or Lender's seeurity interest. Borrower may cure/siuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseq with a niting that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower's interest in the Propedy or other maierial impairment of the lien
ereated by this Security Instrument or Lender’s seeurity interest. Borrower shati 2isode in defaul(ii Borrower, during the
toan application process, gave materially false or inaccurate information ar stateniends to Lender (or failed lo provide
Lender with any material information) in connection with the foan evidenced by the Noke, including, but not limited to,
representations concerning Borrower’s oceupancy of the Property as u principal residence i this Sceurity Instrument is
an a feaschold, Borrower shall comply with all the provisiens of the fease. I Borrower acguiresdie title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower luils to perform the eoveqints und agreements
contained in this Scearily Instrument, or there is o legal proceeding that may significantly affect Looder's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfeiture o (o enforee faws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Property. Lender's actions may include paying uny sums sceured by o lien which has priotity over this Seeurity
Instrument, appearing in courl, paying reasonable attoreys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Scewnity Instroment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intetest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as « condition of making the loan secured by this
Sceurity Instrutnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, If, tor any
reason, the mortgage insutanee coverage required by Lender tapses or eeases to be in elfect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previausly in effect, at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance previowsly in effect, from an altermate
morigage insurer approved by Lender, If subsiantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage Japsed of ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance covetage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, unti) the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe:-or not then due, with any excess paid to Borrower. In the event of a partial taking of (e Property in
which the fuir market ralue of the Property immediately before the taking is equal to or greater than the amount of the
sttms seeured by this Sécurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceured & this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the iotal zmount of the sums securcd immediately before the taking, divided by (b) the fajr market
value of the Property immediatzly before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the-fair market value of the Property immediately before the taking is less than the
amount of the sums sccured immedisle!'y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, e proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property s abandoned by Borrov et or il after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim lor damages, Borrower fails (o respond to Lender within 30 days after the daie the notice
is given, Lender is authorized (o collect and apply #1i= proceeds, al its option, either (o restoration or repair of the Property
or to the sums secured by this Security Instrument, whethicr or not then due.

Unless Lender and Borrower otherwise agree in wiiling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred f5.in paragraphs | and 2 ar change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nr¢.a Waiver, Extension of the time for payment or
modification of amortization of the sums sceured by this Secunty Tastrument granted by Lender o any successor in
interest of Borrower shall nol operate to release the liability of the oviginal Borrower or Borrower’s successors in interest.
Lender shal! not be required to commence proceedings against any sudcessor in interest or refuse lo extend time for
payment or otherwise modify amortization of the sums secured by this Sexusity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearines by Lender in exercising any right
of remedy shall not be a waiver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signevs, The covenants and agreements of
this Security Instrument shall bind and besefit the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severé(. Ay Borrower who co-signs
this Security Instrument but does not execute the Nate: (a) is co-signing this Security Instrusient aly to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obiigated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the lerms of this Securitvanstrument ot the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the jnterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Bortower which exceeded
permitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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(st class mait o Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sceurity Instrument shall he deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Sceurity Instrument or the
Nate conflicts with applicable law, such conflict shall not alfeet other pravisions of this Sccurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable.,

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of lhe Property or any interest
in it is sold or transferred (or iTa benelicial interest in Borrower is sold or transferred and Borrower is hol a nutural person)
without Lender*s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instnunent.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less thar 30lays [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Ipsirument. If' Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Security Instrument without further netice or demand on Borrower.

18. Borrower's Richt to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurniy fnstrument discontinued at any time priorto the carlier of: (a) 5 days (or such other period as
applicable law may specifyforreinstalement) before sale of the Property pursuant Lo any power of sale contained in this
Sceurity Instrument; or (b) eniry of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then »would be due under this Seeurity Instrument and the Note as il no aceeleration had
oceurred; (b) cures any default of wiv other covenants or agreements; (c) pays all expenses incurred in enforeing this
Seeurity Instrument, including, but not liniied to, reasonable attorneys® fues; and (d) takes such action as Lender may
reasatiably require to assure that the ten ol this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by this Security [nstrument shall continue unchanged, Upon reinstatement by
Borrower, this Sceurity Instrument and the obligadans sceured hereby shall remain fully effective as il no acceleration
had oceurred. However, this right 1o reinstate shallnotapply in the case of acecleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pries katice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that colflects monthly payimenis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsivsto a sale of the Note. I there is a chunge of the Loan
Servicer, Borrower will be given written natice of the change in accatdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the address to which payments should be made.
The notice will also containany other information required by applicable faw

20. Hazardous Substarnces. Borrower shall not cause or permit the presedce, use, disposal, storage, or release of any
Hazardous Substances ot or in the Property. Borrower shall not do, nor alics anyone else Lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use,
or storage on the Praperty of small quantitics of Hazardous Substances that are gererally recognized to he appropriate 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demane!, lawsuil or other aclion by
any gavernmental or regulatory agency or private party involving the Property and ary. dlazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notifivs »y any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance af?cting the Property is
nceessary, Borrower shall prompily take all necessary remedial actions in accardance with Environivenal Law,

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous subslanees
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxie pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde, and radioactive
matcrials. As used in this paragraph 20, “Environmental Law” means federa) fuws and laws of the jurisdiction where the
Praperty is located that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration foillowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, hy which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosute proceeding the non-existence of a default or any other defense of Borower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limiled to, reasonable attomeys® fees and costs of
fifle evidence,

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptionin the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumep?; the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ard agreements of this Security Instrument as if the rides(s) were a part of this Security
Instrument. [Cheek applicable baz(es)]

[ Xl Adjustable Rate Rider it Condominivm Rider % 1-4 Family Rider

Biweekly Payment Rider

| Graduated Payment Rider Planned Unit Development Rider
Second Home Rider

L} Balloon Rider [__1] Raie Improvement Rider
_1V.A. Rider L Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
M)k:—fm.ﬁéé;ﬂ:- (Seal)
STEVE.N-D SPECT ~Borrawer
Kb 2L ot (Seal

M SPECTLR <Borrower

(Scal) (Seal)

-Bomower -Bortower

STATE OF ILLINOIS, (C.@L County ss:

I‘,"’R%\C L(AA:Q@’(‘ , @ Notary Public in and for said county and state do hereby
cerlify that STEVEN 3’&: FECTOR AND

BARI M SPECTOR HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subsctibed to the foregoing instrument, appeared before me this day in persan, and acknowledged that
-he signed and delivered the said instrumentas | g1y free and voluntary act, for the uses and purposes
thcl%in set forth, ]
Given under my hand and official seal, this ~ 12TH

My Commission Expires:

This Instrument was prepared by: “OFFICIAL SEAL” ¢

@D, sRilL) @aos) Page 8o 8 Bonnie J, Miller Ferm 3§14 9/90
3429404 Nolrty Public, State of lilinois
My Cominicaion Bupires ob. 3, 1099 &
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ADJUSTABLE RATE RIDER 3429404

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of DECEMBER , 1997 , and s
incorporated im0 ond shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Seeurity [nstrumedit”) of the same date given by the undersigned (the “Borrower”) o secure Borrower's Adjustable Rate
Note (the “Nole”) 16 FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATICN

(the "Lender”) of the same dats and covering the property deseribed in the Seeurity Instrument and located at;
3716 ARI LANE
GLOFNVIEW, IL 60028

[Property Address]
THE NOTE CONTAINS PROVISIG S ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NCHE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tin%=-AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the'eevenants and agreements made in the Sceurity Instrument,
Borrower and Lender [urther covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE =
The Note provides tor an initial interest rate of 6.950 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day ol JANUARY 2003 , and on that day every
12th month therealter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inges s the weekly average
yicld on United States Treasury seeurities adjusted 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent index figure availuble as of the date 45 days belore cuch Change Date is called (he
“Current Index.”

If the Index is no longer available, the Note Holder will ¢hoose a new index which is based upon comparable
information. The Note Holder will give me notice of this choiee.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current
Index. The Note Halder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Scetion 4(D) helow, this rounded amount will be my new inlerest rale until the
next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that Tam expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate [ am required to pay at the first Change Date will not be greater than 8.950 % or
fess than 4,950 %. Therenfter, my interest rate will never be increased or decreased on any single
Change Date by morz than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inteiest rate will never be greater than 11.950 %.

(E) Effective Date of Changes

My new interest rate vil) become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monihly rayment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or 1iaii io me a notice of any changes in my inlerest rale and the amount of my monthly

payment before the effective date of any ckange. The notice will include information required by law to be given me and
also the title and telephone number of a persen vho will answer any question I may have regarding the notice,

BY SIGNING BELOW, Borower accepts aid sgrees to the terms and covenants contained in this Adjustable Rate
Rider.

A ” .
. ;yza;/‘ . i, %2 e (Seal) /[ fEA ﬂugml/‘—, (Seal)
STEVEN D SPECTOR -Barrower BARI ‘M SPECTOR ~Borrower
(Seal) {Seal)

-Borrower -Bommower
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