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MORTGAGE

THIS MORTGAGE {"Sacurity Instrument”) is given on DECEMBER 23, 1997
The mongagor is_SCOTI.T RAMSEY AND JILL R LENHART, HUSBAND AND WIFE

{*Barrower". This Securily Insipiment is givert to  CITIBANK F.8.B,

which is organized and existing uncer the laws of THE UNITED STATES OF AMERICA

and whose address is____ 12852 'vORTH OUTER FORTY DRIVE ST. LOUIS, MISSOUR! 63141- (Lendar"}.
Borrower owes Lender the principal sum of Three Hundred Fifty Thousand and 00/100

Doflars (U.S. $__350,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides .or monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2028 . This Security instrumaent secures t¢ Lendar. {a) the repayment

~ -

ol 1he debt avidenced by the Note, with interest, and 3\, runewals, extensions and modilications of the Note; (b} the paymant
of ali other sums, with interest, advanced under paragriph 7 1o protect the security of this Security instrument; and (¢} tha
\mpeﬁormance ot Borrower's cavenants and agreemants urder this Security Instrument and tha Note. For this purposs,

~. Borrower does hereby morntgage, grant and convey to Lendethe following described property located in
CO0K Counly, iinois:

LOT 1IN THE COUNTY CLERK'S DIVISION OF THE EAST 125 FEET LMo WEST OF HURLBUT
STREET OF LOT 32 IN BUTTERRELD'S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTH EAST 1/4 OF THE NOFHV/EST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL VcRIDIAN, IN
COOK COUNTY, ILLINOIS,

JT-CY /3R 06

which has the address of 1330 N CLEVELAND AVENUE ,CHICAGO

{Street)

liinois 60510- ("Property Address™;

TZn Code)
ntiats 97K EF@@
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TOGETHER WITH all tha impravamsnts now or hereafter arected an the propeny, and all easements, appurtanancss,
and fixtures now or herealter a pan of the proparty. All replacements and additions shaff alsc be covered by this Security
Instrument. Al of the foregoing is referrad to in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Properly and that lhe Praperty is unencumbered, except for encumbrances of recarg.
Borrowar warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavanants for national use and non-uniform covanants with imited
variations by jurisdiction 1o constitule a uniform securily instrument covaring real propaerty.

UNIFORM COVENANTS. Borrowsr and Lender covenam and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges,  Borrowsr shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuranca,  Subiject to applicable law or to a writtan waiver by Lender, Borrower shall pay to
Lender an the day.monthly payments are due undar the Nole, untii the Note is paid in full, a sum ("Funds") for: {a) yearly
taxes and assacsiiells which may attain priarily over this Security Instrument as a lien on the Property, (b) yearly leasehold
paymants or grourd rsnfs on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly ficod in-
surance premiums, if any <) yearly mortgage insurance ptemiums, if any: and () any sums payable by Borrowsr to Lender,
in accordance with the prewinions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are
called "Escrow tems.” Lende: ray.at any limse, coliect and hold Funds n an amount not {0 exceed the maximum amoun! a
lender for a federally related martjage loan may require for Borrower's escrow account under the federal Aeal Estats
Settiamant Procedures Act of 1574 as_amended from tima to time, 12 U.S.C. Saction 2601 o seq. ("RESPA"), unless
anather jaw that applies to the Funds 'ses:alessar amount. H s¢, Lender may, at any lime, collect and hold Funds in 2n
amount not 1o exceed the lesser amount. Lerder may estimate the amount of Funds due on the basis of curren data and
raasonable estimates of expenditures of fuluro Escrow fems or otherwise in accordance with applicable law,

The Funds shall ba held in an institution ‘whrsa deposils are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is such an institution) ¢z ir 2ty Fedetal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow ftems, Lender may not charge Borrowasr 1t r holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow hems, unlass Lender pa’s Birrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaever, Lander may require Sorrower to pay a one-ime charge for an independent raal
estate tax 1eporting service used by Lender in connection with tnrw loan, unless applicabla law provides olherwise. Unless
an agreement is made or applicable law requires interest to ba paiu.<ender shall not be rsquired 10 pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lander may agree in wwrifing, however, that interest shall be paid on the
Funds. Lander shall giva to Borrower, without charge, an annual aceousing of the Funds, showing credits and debils fo
the Funds and the purpose for which sach debit 10 the Funds was mads. The Funds are plsdged as additional security jor
all sums securad by this Security nstruman,

i the Funds held by Lender sxceed the amounts permitted 1o be hald by applcables law, Lender shall account to
Borrowsr for the axcess Funds in accordance with the requirements of applicable law. < (he‘amount of the Funds held by
Lender at any time is not sutficient 1o pay the Escrow ftems when due, Lender may s0 notiiy Borrower in writing, and, in
such case Borrowsr shall pay to Lender the ameunt necessary to make up the daficiency. Beitover shall make up the
dseticiency in no more than twelve monthly paymants, al Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ielvar 16 Borrower any
Funds held by Lender. Y, under paragraph 21, Lendar shali acquire or sell the Propenty, Lander, prior i thu acquisition or
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credil against the sums
secured by this Security [nstrument.

3. Application of Paymants.  Lnless applicable law provides otherwise, all payments received by Lender undser
paragraphs 1 and 2 shall ba applied: tirs, 10 any prepaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; lJens,  Borrower shall pay all taxes, assessments, chargas, finas and impositions attributable to the
Propeny which may attain priority over this Securily Instrument, and (easehcld payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Barrawer shall pay them on
lime directly to the persen owed payment. Borrower shall promptly furnish 1o Lender all natices of amounts to be paid
under this paragraph. Y Borrowsr makes these paymenis directly, Borrower shall promptly furnish 10 Lender receipts
svidencing the payments.

Borrower shall promplly discharge any lisn which has priority over this Security Instrument unlsss Borrower: {a)
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agress in writing to the paymant of the obligation secured by the fien in a manner accepiable to Lender; {b) contests in
good faith the lien by, or dafends agains! enforcement of the lien in, legal procesdings which in tha Lender's opinion
operate to prevant the enforcemant of the lien; er () secures fram the holder of the lien an agreeman! satistaciory to Lendar
subordinating the lien to this Sacurity Instrument, H Lender determines thal any part of the Property is subject to a lien
which may attain priosity over this Security Instrument, Lender may give Borrowar a notice idenlilying the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set farth abave within 10 days of tha giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm "extended coverage” and any other hazards. includ-
ing flocds or flooding, for which Lendar requires insurance. This insurance shail be maintained in tha amounts and for the
periods that Lender requires. The insurance carrier providing the insturance shall be chosen by Borrower subject 10
Lender's approval which shall not be unraasonably withheld. ¥ Borrower fails to maintain coverage descrived abovs,
Lender may, at Lander's oplion, obtain coverage 1o protect Lender's rights in the Proparly in accordance with paragraph 7.

All ingsurance policies and ranewals shali he acceptable to Lender and shall include a standard mortgage clause.
Lander shall havetha right 10 hold the policies and renewais. If Lender requires, Bosrowar shall promptly give to Lender ail
receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
rier and Lendar, Lender may make prool ol loss if not made prompily by Sorrower.

Unless Lender unt' Barrower otherwise agres in writing, insurance proceeds shall be appiied o restoratian or repair
ol the Proparly damagud, f the restoration or repair is economically teasible and Lender's security is nol lessened. ff the
rastoration or rapair is not ezon~mically feasible or Lendar’s security would be lessened, the insurance proceeds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or #28s nol answer within 30 days a notice from Lender that the insurance carrier has of-
fered to seltie a claim, then Lendar 1nzy Zollect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whan the notice is given,

Unless Lender and Borrower ptherwise azrae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments talorrud to in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by Lander, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Properiy prior 1o the acquisition shall pasy to Lender to the sxtent of the sums secured by this Security
Instrument immadiately prior 10 the acquisition,

6. Occupancy, Preservation, Malntenance and Protecior of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and use the Property as Borrowe!'s principai residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Propzh’ as Borrower's principal residance for 2t Ieast one
year after the dalg of occupancy, unless Lender otherwise agrees in'writino, which consent shall not be unreasonably
withheld, or uniess extenuating circumsiances exist which are baeyond Bcrrowar's control. Berrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wzsts-on the Property. Borrowar shall be in
default il any loreiture action or proceeding, whether civil or criminal, is begun thal in-Lender's goed faith judgment could
result in tordeiture of tha Property ar otharwise matarially impair the fian crealed byAfis Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstats, as provided in paragrazi 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good taith determination, precludes losisiture ol the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Insirumant.or Lender’s security
interest, Borrower shall also ba in default if Borrower, during the Joan application process, gave materially false or inac-
curate information or stalemants to Lender (or failed to provide Lander with any material information)<n-Cunnection with the
loan evidenced by the Note, including, bul not limited \o, rapresantations concerning Berrowar's oceupansy of the Propaery
as a principal residence. M this Security Instrumant is on a ieasehold, Borrower shall camply wilh all the provisions of the
lease. If Borrower acquires fea title (o the Property. the leasehold and the fee title shail not merge unless Lender agrses to
the marger in writing.

7. Protection of Lender's Rights in the Property. I Borrower lails to perfosrm the covenants and agreements con-
tained in this Securily Instrumant, or there is a legal proceading that may significantly affect Lender's rights in the Proparty
(such as a proceeding in bankruptcy, orobate, for condemnation or fortaiture or to enforce laws or requlations), then Lender
may do and pay lor whatever is necessary to pratact the valus ol the Property and Lender's rights in the Property. Lender's
acticns may include paying any sums secured by a lian which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ tees and entaring on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowser secured by this
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Security Instrument. Unless Borrower and Lender agree 10 other tarms o1 paymen, these amoums shall bear m!érasl from
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrowsr reguest-
ing payment.

B. Morgage insurance. ¥ Lender required mongage insurance as a condition of making the loan secured by ihis
Security Instrumant, Borrowsr shall pay tha premiums required to maintain the mortgage insurance in ellect, K, for any
reason, the morgage insurance coverage required by Lender lapses or ¢eases 1o ba in effect, Borrower shall pay the
premiums required 10 obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost sub-
stantially equivalent 1o the cost ta Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approvad by Lender. i substantially equivalent morigage insurance is not available, Borrower shall pay to Lender
sach month a sum sequal 1o 1he yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed o1 ceased to be in sffect. Lender will accepl, use and retain these payments as a loss reserva in lisu of monigage
insurance. Loss raserve payments may no langer be required, at the oplion of Lender, it mortgage insurance coverage (in
the amount and for the pericd that Lender requires) provided by an insurer approved by Lander again becomes available
and is obtained “Rorrawer shall pay the premiums raguirad to maintain morigage insurance in efacy, or 1o provide a loss
raserva, unlil ine venuirement for morgage insurance ends in accordance with any wriften agreemenl baiwaen Borrower
and Lender ar applicav'e faw.

9. inspection.  Lander or its agent may make reasonable sniries upon and inspections of the Property. Lender shall
give Borrower notice at tiie une of or prior 1o an inspection specifying reasonable cause for the inspaction.

10. Condemnatlon. The sroceads of any award or claim lor damages, direct or consequential, in connsction with
any condemnation or other taking of any pant of the Property, or lor conveyance in fieu of condemnation, are hereby assig-
ned and shail be paid to Lender.

In the event of a tolal taking ctibe Properly, Ihe procesds shall be applied to the sums secured by this Securily
Instrument, whether or not then dus, with iy excess paid to Borrower. In the event of a partial taking of the Propanty in
which the fair market value of the Property nxme-iately before the taking is egqual to or greater than the amount of the sums
secured by this Security Instrument immediately x efare the taking, unless Borrower and Lendar otherwise agree in writing,
the sums secured by this Security Instrument shal' Lereduced by the amount of the proceeds multipliad by tha tollowing
fraction: (a) the iotal amount of the sums securad immediatelv belore the taking, divided by (b} the fair market value of the
Prapeny immediately befors the taking. Any balance shall te paid (o Borrower. [n the event of a partial taking of the
Proparty in which the fair market vaiue of the Property immeriiatsly before the taking is less than the amounl of the sums
securad immediately befora the taking, unless Borrowsr and Landar otherwise agree in wriling or unless appiicable law
otherwise pravides, the proceeds shafl be applied 1o the sums secu/ad by this Securily Instrument whether or not the sums
ars then due.

K the Property is abandoned by Berrower, or if, after notice by Lender to-2arrewer that the condemnor offers 1o make
an award or setlle a clawm for damages, Barrower fails to respand to Lender within 33 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restaration ar repair of the Property or to the
sums secured by this Security Instrumant, whether or not than due.

Unless Lender and Berrower otharwise agree in writing, any application of pracandsto principal shall not extend or
pastpong the due date ¢f the monthly payments referred 1o in paragraphs 1 and 2 or change te amoust of such paymaents.

11, Borrower Not Released; Farbearanca By Lander Not @ Walver. Extension of the tim« 1o: payment or modifica-
tion ol amertization of the sums secured by this Security Instrument granted by Lender io arv.spceessor in interest of
Botrowar shall not operate to release the liability of the original Borrower or Borrower's successors inimarest. Lender shall
not be required lo commence praceedings against any successor in interast or refuse 1o axtend tima tcr pavment or othar-
wise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shzil not be a
waiver of or praclude the exercise of any right or ramedy.

12. Succassors and Assigns Bound; Joint and Several Uablity; Co-slaners.  The covenanls and agreements of this
Security Instrement shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreamenis shail be joint and several, Any Borrower who co-signs this Security
Instrument but does not axucute the Note: (a) is co-signing this Security Instrument only tc mortgage, grant and coavey that
Botrowst's interest in tha Praperty under the tarms of this Security Instrumant; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrowar may agres 1o exlend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges.  |f the ioan secured by this Security Instrument is subject to a law which sats maximum ioan
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charges, and that law is finally interpreted so that the interast or other lnan charges collected or te ba collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted fimit; and (b) any sums already collactad from Borrowar which excesded permitied limits
will be refunded to Borrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making & direct payment lo Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall re given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of anather method. The nolice shall be diracted lo the Property
Address or any other address Borrowar designates by notice to Lendar. Any natice to Lender shall be given by first class
mail ta Lander's address stated harein or any other address Lender designatas by notice 1o Barrower. Any notice provided
for in this Securily Instrument shall be desmed to have been given to Borrower or Lender when given as providad in this
paragraph.

15, Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. in the event thal any provision or clause of this Security instrument or the Note con-
flicts with applica’te iaw, such conllict shall not affact othar provisions of this Securily Instrument or the Note which can be
given shect without (ha conflicting provision. To this end the provisions of this Sscurity Instrument and the Note are
declared o be severale

16. Borrower's Cey. . Barrawer shall be givan one conformed copy of the Note and of this Security instrument.

17. Transfer of the Prcpa.tv or a Beneficial interest in Borrowsr! all or any part of the Proparty or any imterast in it is
sold or transferred (or if a benatic’s interest in Borrower is sold ar transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Landar may, at its option, require immediate payment in tull of all sums secured by this
Security Instrument. Howaver, this option snall not be exercised by Lendar if exercise is prohibited by federal law as of the
date ¢f this Security Instrument,

¥ Lander exercisas this oplion, Lender ;snall give Borrower notice of accelaration, The notice shalt pravide a pericd of
not jess than 30 days from the date the notics-is-ddlivered or mailed within which Borrowar must pay all sums secured by
this Security instrument. i Borrower fails to pay iinse sums prior 10 the expitation of this period, Lendar may invoke any
remedies permited by this Security instrument withow: f2ther notice or demand on Borrower.

18, Borrower's Right to Rainstate, il Borrower musts <=z:tain conditions, Borrower shall have the right 10 have enlor-
cament of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatemant) balors sale of the Pranery pursuant to any power of sale comtained in this
Securily Instrument; or (o} entry of a judgment enforcing this Security astrument. Those conditions ara that Borrower: (a)
pays Lender all sums which then would be due under this Security fistcument and the Nole as if no accelaration had
occurred: {b) cures any defaull ol any other covenants or agreements; 'C)-pays all expenses incurred in entorcing 1his
Security Instrumen, including, but nat limited to, reasonable attornays’ lees:‘and! (d} takes such action as Lender may
reasonably require lo assure that the lien of this Security instrumant, Lender's iiahts/in tha Property and Borrower's obliga-
tion 10 pay the sum.s secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured heraby shall remain fully effective s il no acceleration had occurred.
Howevar, this right {0 reinstata shall nal apply in the case ol acceleration under paragraph17.

19. Sale of Nole; Changa of Loan Servicer. The Note or a partial interest in the Nc'e (together with this Security
Instrument) may be soid one or mors times without prior notice to Barrawer. A sale may resu'. in i change in the entity
tknown as the "Loan Servicer”) that collects monthly paymanis due under the Note and this Security Insirument. There 2is0
may be one of more changes of the Loan Servicer unrelated 1o a sale of the Nota. K there is a change’o!tha Loan Servicsr,
Barrawar will be given written notice of the change in accordance with paragraph 14 abave and applicabie 17w, The notico
will state the nama and address of the new Loan Sarvicer and the address 1o which payments shouid be mads. The notice
will also contain any othaer information requirad by applicable law,

20. Hazardous Substances. Borrowar shall not cause or permit the presence, use, dispasal, storage, or raleass
of any Hazardous Substances an or in the Property. Borrower shall nat do, nor allow anyone else 10 do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitias of Hazardous Substances that are generally recognized to ba ap-
propriate to normal residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance cr Enviranmaentaf
Law of which Barrower has actual knowledge. Hf Borrower learns, or is notilied by any governmantal or regulatory authority,
that any removal or other remediation of any Hazardous Substance alfecting the Propaerty is necessary, Borrower shalf
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- promptly take all nacessary remedial actions in accardance with Environmental Law.
K As used in this paragraph 20, "Hazardous Substances™ are thoss substances definad as toxic or hazatdous substan-
- ces by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic petroleum products,
- toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive matarials.
4 As used in this paragraph 20, "Environmantal Law” means {ederal laws and laws of the jurisdiction where the Froparty is lo-
3 cated that relate to health, safety or environmental protection,
NON-UNIFOAM COVENANTS. Bortower and Lender further covenant and agree as foliows.
21. Accelaration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
. any covenant or agreement in this Securlty Instrument (but not prior to accalaration under paragraph 17 unless applicable
: kaw provides otherwise). The notice shall specily: {a) the default; (b) the action required to cure the defaull; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the daefault must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The nctice shall further inform Borrower of the right
to reinstate after arceleration and the right 1o assert in the foreciosure proceeding the non-existence of a default or any
other defensa of L'on ower to acceleration and foreclosure. If the default Is not cured on or before the dale specified in the
notice, Lender at its uption may require immediate payment In full of all sums secured by this Securlty Instrumant without
further demand and niav foreclose this Securlty Instrument by Judielal proceeding. Lender shail be entitled to collect all ex-
penses incurred In pursune the remedies provided in this paragraph 21, including, but not limited to, reasonable attornays’
fees and costs of tite evider.ts:
22. Ralaass. Upot puyment of all sums secured by this Security Instrument, Lender shali release this Securily
Instrumant without charge o Borrowar. Borrower shall pay any racordation costs,
23, Walver of Homestead. Dorowar waives all right of hamaestead exemption in the Proparty.
24, Riders to this Security Instrumer.., If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants znd agreements of each such rider shall be incorperated into and shall amand
and supplemant the covenants and agreamenis of this Security Instrument as if the rider(s) were a part of this Securily

Instrument.

[Check applicable box(as)}
m Adjustable Rate Rider D Cendaminium Rider [:] 1-4 Family Rider
D Graduated Payment Rider D Plannea liniv Development Rider D Biweakly Paymant Rider
[ Batioon Rider ] Rate improveriart Rider {] second Home Rider

X1 Other(s) [specity] FIXED/ADJUSTABLE RATE ASSUMFTION RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coyananis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Wilnesses: % /{
: d Ww (Seal)

SCOTT T RAMSEY / -Borrower

) ﬁ M’L\
%J . R (Seal)
AL R LENHART

-Borrower

(Seal)
-Borrower

(Seal)
-Boriower
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{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, (oot countyss:

10, (LA ,kjﬁ'i/‘SES?ud a Notary Public in and for said counly and state, do
hereby cemfy thal SCOTT T RAMSEY AND JiLL R LENHART

personally known to me to be the same person(s) whose nama(s) is/are subscribed to the loregaing instrument, appaared
before me this day in person, and acknowladged that he/she/they signed and delivered the said instrumant as  thelr

free and voluntar act, for the uses and purposes therein set forth.

Given under my hand ani oficial seal, this  23RD day of OECEMBER, 1957

My Commission expires: \@&/W

Natary Public

This instrument was prepared by:
CITIBANK F.5.8.

12855 NORTH OUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

“Upricoal SEALY
Steve Gastis
ety Public, State oL Wil T

inttats T AL Form3014  9/90
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Loan #. 6558800165

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _238D dayof _DECEMBER |
1887~ . andis incorporated into and shall be deemed to amend
and suppleme:t .2 Morigage, Deed of Trust or Security Deed (the"Securily Instrument”)
of the same date civen by the undersigned person whether one or more, (the "Borrower”)
to secure Borrower's Mais {o CITIBANK FSB.

(the “Lender") of the same dale and covering the property described in the Security
instrument and located at: _13°5N G} EVEI AND AVENUE, CHICAGO. {l. 60610~

(I FROARRTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Security listument, Borrower and Lender further
covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Prepery from Borrower may assume full
liability to repay Borrower's Note to Lender under ine termiz and conditions set out in this
Assumpticn Rider.

. AGREEMENT, Lender may require the Purchaser 1o sign an.assumption agreement, in
the form required by Lender, which obligates the Purchaser to ke:ap all the promises and
agreements made in the Note and Security Instrument. Borrower will conlinue to be
obligated under the Note and Security instrument unless Lender relesses Borrower in
writing.

. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to allow assumption by a purchaser from Borrower until
the initial fixed interest rale payable on the Note changes 1o an adjustable rate;

2. This Assumption Rider applies only to the first transter of the Property by Barrower and not
to aforeciosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender's ¢redit underwriting slandards for the type of loan being as-
sumed as if Lender were making & new loan 1o Purchaser;
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5. Purchaser shall assume only the balance due on the Note at the lime of assumplion for the
term remaining on the Note;

6. I applicable, Borrower's private mortgage insurance coverage must be transterred to the
Purchaser in writing, unless waived by Lender;

7. It Barrower's Note has a conversion teature and Borrower has exercised the right of con-
version of this loan {0 a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

D, AGSLUMPTION RATE. Lender will aliow assurmption by Purchaser al Borrower's Note in-
teres reein eftect at the time of assumption.

E. ADDITIONAL 2AARGES. in addition, Lender may charge an amount up o one percent
(1%) of the currer( Note balance and its norrmal loan closing cosis, except the cost ot a
real estate appraisal.

BY SIGNING BELOW, Borrowe: accepts and agrees to the lerms and covenants of

this Assumption Rider. g
X . NOW /! . (had? (Seal)
SC T RAMSEY / = Borma we

e )
xﬁu_ﬁ. - (Seai)
R LENVART B

S HILA )

X A) {Seal)
-Borrower
X ) (Seal)
-Borrowes:
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this _23mD day of
DECEMBER, 1997 , and is incorporated inlo and shall be deémed 1o amend and supplement

fhe Mortgage. Deed of Trust or Security Deed (the "Security instrument”) of the same date given by the
undersigned (the "Borrower") to secure Botrower's Fixed/ Adjustable Rate Note (the "Note") to

— ] {the "Lender") of the same date and
coverng tﬁe propery described in the Security Instrument and located at:

1430 N CLEVELAND AVENUE, CHICAGO, ILLINOIS 60610~
[Property Address]

THE NCI(E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST FATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THCc #MOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. ity addition to the covenants and agreements rmade in the Securily
instrument, Borrower and Lender-furiner covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTALY PAYMENT CHANGES

The Note provides for an inilial tixed irierest rate of 7425 %. The Note also provides lor
a change in the initial fixed rate f0 an adjustzole inlerest rale, as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY DAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate ! will pay will .chanqe ty an adjustable interest rate on the first day of
_JANUARY, 2003 , and the adjustable interes) rate 1 witl pay may change on that day
every 12th montn thereaffer, The date on which my initial fixes isrest rate changes fo an adjustable iri-
terest rale, and each date on which my adjustabie interest rate could change, is called a "Change Date.”

{B) The index
Beginning with the first Change Date, my adjustable interest rate w'i be based on an index. The
"Index” is the weekly average yield on Uniled States Treasury securities aﬂ;‘uczgﬂ. 1o a constant maturity
of 1 Jear, as made available béthe Federal Reserve Board. The most recent invex _figure available as of
the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer avallable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes
Before each Change Date, the Note Holder wili caiculate my new interest rate "y 'adding
Twe and Three Quarlers grcentage points ( 2750 %) to the Cumrent Index. the Naote

Holder will thén round the fesult of this addition to The nearest one-eighth ol one percentage point
(0.125%). Subject to the limits stated in Section 4(0} below. this rounded amount will be my new inferest
rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that { am expected to owe at the Change Date in full on the Maturity Date at
my new interes! rate in substantially equal payments. The result of this calculation will be the new
ameount of my manthly payment.

{D} LimHs on Interest Rata Changes

The interest rate | am required to paﬁ1 at the first Ct]ar;1ge Date will nol be greater than
9,125 % or less than _ 5425 %. Thereafter, my adjusiable interest rate will never be in-

c¢reased or decreased on any Single Change Date by more than two percentage points (2.0%) from the

{ﬁt% of mto.:rzegs | have be%? paying for the preceding 12 months. My interest rate will never be greater
a . 0.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mas Uniform instrumant
MB-1950 Rav. /97 (Multistate 5,7,10/1 Non~convertible ARMs) Page 1 of 3 pages Form 31825/84 -1y 1)
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{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly gaymem beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will defiver or mail fo me a notice of the change in my initial tixed interest rate 10
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law
ip be given me and also the telephone number of @ person who will answer any question | may have
regarding{ne notice.

B. TRANSF:R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL POFROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE lsNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY F{STRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transler of the Property or & Sonefical Interest In Borrower. if all or any part of the Property or
any interest in it is sold ortrar.sierred {or il a beneficial interest in Borrower is sold or translerred
and Borrower is not a natural persan) without Lender's prior written consent, Lender may, af its
option, re%wre immediale paymert! in full of all sums secured by this Security Instrument.

owever, this option shall not be-2xoreised by Lender if exercise is prohibited by federal law as
of the date of this Security instrument.

_ It Lender exercises this option, Lender shall give Borrower notice of acceleralion. The
nolice shall provide a period of not less ‘han 30 days from the date the notice is delivered or
mailed within which Borrower must pay &/ sums secured by this Security Instrument. |f
Borrower fails to pay these sums prior o the sxpiration of this ?ertod. Lender may invoke any
remedies permitted by this Security Instrument withuut further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST NATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICN A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED N SEC™ON B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UN'FORA COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Benaficial Interest in Borrower.  If all or any oarc of the Propenty or
any interest in it is sold or transierred (or il a beneficial inlerest in Borrower s told or transierred
and Borrower is not a natural person) without Lendar’s prior written conseri, Lenclar may, al its
E{mon, rec.hj_lre immediate pagment in full of all sums secured by this Sec ity Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by-‘ecaral law as
of the dale of this Security Instrument. Lender also shall not exercise this option if:42; Borrower
causes to be submitted 10 Lender information required by Lender to evaluate the interasd trans-
feree as if a new loan were being made 1o the transferee; and (b} Lender reasonably determines
that Lender's security will not be impaired b’y the loan assumption and thal the risk of a breac!i of
any caovenant or agreement in this Security Instrument is acceptable to Lender.

Yo the extent permitted b anlicable law, Lender may charge a reasonable lee as a con-
dition to Lender's consen! to the loan assumghon. Lender also may require the transferee to
£ign an assumption agrsement that is acceptable to Lender and that obligales the iransferee 1o
keep all the promises and agreements made in the Note and in this Security instrument.
Borrower will continue to be obligated under the Note and Ihis Securily Insiriment unless
Lender releases Borrower in writing.
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It Lender exercises the option to require immediale payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower mus! pay all sums secured by this Security Instrument. If
Borrower fails to gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/ Adjustable Rate Rider.
{% ] /%-oy (Sga”

SCOTT T RAMSEY / -Borrower

-

. {Seal)
R LENHART -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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