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~ THIS MORTGAGE (”Sccurity Inst:ument”} is given on DECEMBER 30, 1997 . The mongagor is
()(jMAl'THEW C LOWELL AND REBECCA S LOW./LL HUSBAND AND WIFE

LN
orrower”). This Sceurity Instrument is given to 7K3T CHIC ,
™ ("B "). This 8 ty Inst lisg l FIx3T CHICAGO NBD MORTGAGE COMPANY

1
which is organized and existing under the laws of THE S22(% OF DELAWARE yand whose
addressis 900 TOWER DRIVE, TROY, MI 48098

Q}\ L (A . H M ~
("Lendery, Borrower owes Lender the principal sum at
;:Fi ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED AND 00/340
£ Dollars (US. $ 172,900.00 ). This debt is evidenced by Borrower's innle dated the same date as this Sceurity
(\ Instrument ("Note”), which provides for monthly payments, with the full debt, 47 ot paid carlier, due and payable on
FEBRUARY 01, 2027 . This Sceurity Instrument secures to Lenders (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifteations GUlhe Note; (b) the payment of all
g‘\\ other sums, with interest, advanced under paragraph 7 to proteet the security of this Seevrily Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Sceurity Instrument aid. the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following deserinzd-nroperty located in
CITY OF CHICAGO, COOK County, lllinots:
(SEE LEGAL DESCRIPTION RIDER)
14-28-123-018-1001

which has the address oft 2817 NORTH CAMBRIDGE AVENUE UNIT #1, CHICAGO [Sireet, City],
Illinois 60657 (Zip Code] ("Property Address”);

-
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered
by this Sccurity Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and inlerest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay
{o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a)
yearly taxes and assessments which may aitain priorily over this Securily Instrument as a lien on the Property; (b) yearly
ieasehold paymeris or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preiniums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordonice with the prnvas:om of paragraph 8, in licu of the payment of morlgage insurance premiums.
Thc.se items are called “Fzcrow llems.” Lender may, at any umc, ecllect and hold Funds in an amount not o exceed the
maximum amount a leadec far a federally related mortgage loun may require for Borrower's escrow account under the
federal Real Estate Scttleneid Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 2t seq.
{"RESPA"), unless another [awabat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to #xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimater of ¢xpenditures of future Escrow tems or otherwise in accordance with applicable
law.

The Funds shall be held in an mbmul on whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an insitutian) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Mtems. Lender may not chargeRerrower for holding and applying the Funds, annually analyzing the
escrow accotint, or verifying the Escrow Items, ueless Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge (or an
independent real estate tax reporting service used by Letderiin connection with this loun, unless applicable law provides
otherwise. Unless an agreement is made or applicable law iequires interest (o be paid, Lender shall not be required to pay
Borrower any intzrest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shal]
be paid on the Funds, Lender shall give to Barrower, withaut ciarge, an annua) 2ccounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the zivks was made. The Funds are pledged as additional
sccurity for all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted to be held ty applicable law, Lender shall account to
Borrower for Lhe excess Funds in accordance with the requirements of apjpiicabic law. If the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender (ay so notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make wp the déhisieney. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shal} acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sabe 29 soredit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; 18 smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall
pay them on time direetly to the person owed payment. Borrower shall prompily [umish to Lender all nolices of amounts
1o be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) secures from lht.. holder of the lien an agreement sutisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject lo a
lien which may altain priority over this Security Instrument, Lender may give Borrower o notiee identifying the lien.
Borrower shull satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of

notice.

o 3, Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
a3 Property insured against loss by fire, hazards included within the (erm “extended coverage” and any other hazards,
including floods or ooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
s for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to

e Lender’s approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage deseribed above,
- Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in aecordanee with paragraph
.iiJ\ 7‘

All insuranee policies and renewals shall be seeeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lencerand Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration o repair
of the Property daimzged, it the restoration or repair is economically feasible and Lender’s seeurity is not lessened. [f the
restoration or repair innot cconomically feasible or Lender's seeurity would be fessened, the insurance proceeds shall be
applied to the sums seauied by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Pregenty, or does not answer within 30 days a notice from Lender that the insurance carrier bas
offered Lo settle a elaim, e Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sutvs sceured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall nat exiend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is aequire(t by Lender, Borrower's nght (o any insurance policies and proceeds resubting
(rom damage to the Property prior to the aeydisition shall pass to Lender {o the extent of the sums seeured by this
Seeurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance nad Protection of the Properly; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the-Property as Barrower's principal residence within sixty days
after the exceution of this Sceurity Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of oceupaney, uiless Lender otherwise agrees in writing, which consent shall ;
tot be unreasonably withheld, or untess extenuating circumstaices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Preperiy.to deteriorate, or commit waste on the Propenty.
Borrower shall be in defuuli i any forfeilure action or proceeding, awhether civil or eriminal, is begun that in Lender’s
good faith judgment could result in lorfeiture af the Property or ctierwise materially impair the lien created by this
Sceurity Instrument or Lender's seeurily interest, Borrower may cure (sueh a default and reinstate, as provided in
puragraph 18, by cousing the action or procecding to be dismissed with-o ruling that, in Lender's pood faith
determination, precludes forfeiture of the Borrower's interest in the Property.o; «ther material impairment of the lien
created by this Seeurily Instrument or Lender's security interest, Borrower shail alse se in default if Borrower, during (he
toun application process, gave materially false or insceurate information or statements <o Lender (or failed to provide
Lender with any material information) in conpeetion with the loan evidenced by the New, ineluding, but not limited to,
representations coneeming Borrower’s oceupuney of the Property as a principal residence/ 1t this Sceurily Instrument is
on a leaschold, Barrower shall comply with all the provisions of the fease. 1l Borrower acquires fae itle to the Property,
the leaschold and the fee titde shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to petform the covenants.and agreements
contained in this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the
Praperty (such us a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay [or whatever is necessary {o protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beeome additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pry the premiums required to maintain the mortgage insurance in effect. If; for any
reason, the mortgage insurahce coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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premiuins required o obtain covernge substantially equivalent o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (e be in effect. Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premivms required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement, for morigage insurance ends in
accordance with any written agreemeni between Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or ptior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the even’ of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Sceurity
Instrument, whetheror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke! vilue of the Property immediately before the taking 1s equal to or greater than the amount of the
sums secured by this Sesutity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securea by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the (oizi amount of the sums sceured immediately before the taking, divided by (b) the fair markel
value of the Property immediately hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whichi the fair market value of the Property immediately before the taking is less than the

- amount of the sums sccured immedialsiy @iefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, thoproceeds shall be applied to the sums secured by this Seeurity Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrowes, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or settle a claim for damages, Boroy erfails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the sroceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethr oi not then due.

Unicss Lender and Borrower otherwise agree in wnting any application of proceeds to principal shal] not extend or
postpone the due date of the monthly payments referred ¢ 30 paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Nof » Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Fonower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successorin interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securiiy Instrument by reason of any demand
made by the original Borrower or Borrower's sticcessors in interest. Any forbeareice by Lender in exereising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender und Eorrower, subject to the
provisions of paragraph !7. Borrower’s covenants and agreements shall be joint and several. Any Sorrower who co-signs
this Security Instrument but does not exeeute the Note: (a) is co-signing this Security Instrumerit piiy to morlgage, grant
and convey that Borrower's interest in the Property under the terms of this Security instrument; [0)'is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any othicr Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security tnstrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan sceured by this Sceurity Instrument is subject to a Jaw which sets maximum loun
charges, and that faw is finally interpreted so that the interest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. [ a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge unider the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeled to the
Property Address or any other address Borrower destgnates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address staled herein orany other address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided inthis paragraph.

15, Governing Law; Severability. This Sceurity [nstrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Sceurity Instrument or the
Note conflicts with applicablc faw, such conllict shall not affvet other provisions of this Security Instrument or the Note
which can be given elfeet without the conllicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared (o be severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred und Botrower ts not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shall not be exercised by Lender if excrelse is prohibited by federal law
as of the date of this Sceurity Instrument.

IT Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shull provide a period
of not less than 20 duys from the date the notice is delivercd or mailed within which Borrower must pay all sums seeured
hy this Sccurity Ingtiument. It Borrower {ails Lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittid e this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Pught to Relnstate, II' Borrower meets certain conditions, Borrower shalf have the right to have
enforeetment of this Seeurify lastrument discontinued at any time prior o the carlicr of: (w) 5 days (or such other period as
applicable Jaw may specify for ranstalement) before sale of the Property pursuarnt to any power of sale contained in this
Security Instrument; or (b) eniry ocsjudgment enforeing this Secunty Instrument, Those conditions are that Borrower: (u)
puys Lender all sums which then woaid be due under this Sceurity Instrument and the Nole as if no acceleration had
oceurred; (b) cures any default of any eluer covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable atlorneys” fees; und (d) takes such action as Lender may
reasonably require (o assure that the lien ofthis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Suensity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sceurity Instrument and the obligations secured herehy shall remain fully elffective as if no aceeleration
had vecurred. However, this right 10 reinstate shall nolapply in (he case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notelor a partial interest in the Nute (together with this Sceurity
Instrument) may be sold one or more limes without prior ngiice to Borrower, A sale may result in a change in the entity
{(known us the “Loan Servicet”) that collects monthly paymenis die under the Note and this Security Instrument, There
also may be ene or more changes of the Loan Servieer unrelated Ao sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given wrilten notice of the change tn accordonce with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable lary.,

20. Hazardous Substances, Botrower shall not canse or permit the preseye, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow wiyene else 1o do, anything affeeting the
Property that is in viclation of any Environmental Law, The preceding two sentences <hall not apply (o the presence, use,
ar storage on the Property of small guantities of Hazardous Substances that are generally tecognized to be appropriate (o
normal residential uses and 1o maintenance of the Property.

Barrower shall promptly give Lender wrilten notice of any investigation, claim, demard, k wsuil or other action by
any goverminenlal or regulatory ageney or private party involving the Property and any Hasurdous Substance or
Environmental Law of which Borrower has actual knowledge, I Borrower leams, or s notified Hyany governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affectine-the Propenty is
neeessary, Borrower shall promplly take all necessary remedial actions inaceordance with Environmeniai'Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances
by Environmental Law and the {following substances: gusoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbeslos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Propesty is Jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration
under paragraph 17 uuless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the defaull; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that fuilure to cure the default on or before the date
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specified in the notice may result in acceletation of the sums secured by this Seeurity Instrument, foreclosuse by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afler aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borowerio
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediatc payment in ful} of atl sums secured by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title evidence.

22. Release. Upon payment of all sums securcd by this Sceutity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrumeri, the.covenants and sgreements of cach such rider shall be incerporated into and shall amend and
supplement the covenants. and agreements of this Seeurity Instrument as if the rider(s) were a part of this Seeurity
Instrument. {Check applicable box{es))

L] Adjustable Rate Rider (¥ Condominium Rider [_]1-4 Famil y Rider

|| Graduated Payment Rider | Planned Unit Development Rider (] Biwecekly Payment Rider
Balloon Rider D Rate Improvement Rider Second Home Rider

[_1V.A. Rider L% { Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees. to the terms and covenanls contained in this Security
Instrument and in any ridet(s) exeeuted by Borrower and recarded withit,

Witnesses: //,V?L% ( %‘Ww( (Seal)

MATTE7 C LOWELL Borrowet

5d béce. _/» _Q_\_{;;;,‘.{Z/ (Seal)

REBECCA S LOW&L™ -Borrower

(Seal) o (Sea)

-Borower -Borrower

STATE OF ILLINOJS, (gl Countyss:
. “ v . . { o . ]
lr\"\',\'g R L Al , & Notary Public in and for said county and slate do hereby
cerlify that  MATTHEW € LOWELL AND
REBECCA S LOWELL HUSBAND AND WIFE

. o . Ipcrsonull‘:,' knm.un to me 1o be the same pcisun_(_:@ whose
namets) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal =ag, ]
She signed and delivered the said instrumentas ¢, free and voluntary acl, for the uses and purposes
therein set forth. T
Given under my hand and official scal, this  30TH duy of D{.‘.CEMBER , 1897
.. . o fandxg DOISTEEOD AN . . jl
My Commission Expires: § %0% " 3 amig onjgnd AreioN TN AL N L
eainiis s b Nl Paniic "
This Instrument was prepal ;.Hﬁ?f....-amws A¥AS ('/ '
@D, SRUL) (9105 Page 60l @ ' v Form 3014  9/30
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH duyol DECEMBER , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Sceurily Deed (the *Seeurity Instrument”) of the same date given by the undersigned (the ”Borrower™) to
seeure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
{the “Lender™)
of the same date und covering the Property deseribed in the Seeurity Instrument and Jocated at:
2817 NORTH CAMBRIDGE AVENUE UNIT #1
CHICM Y, ILLINOIS 60657

[Praperty Address]

The Property/inciedes 4 unit in, together with an undivided inlerest in the common ¢lements of, a
copdominium projec, known as:
THE CAMBRIDGE

tName eof Condominium Project}
(the "Condaminium Project?). ifthe owners association or other entity which zets for the Condominium
Projeet {the “Owners Associadon”). halds title to property for the benefit or use of tis memhers or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's iraciest,

CONDOMINIUM COVENANT 1 aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ngree as follows:

A. Condominium Obligations. Borrower-shall perform all of Borrower's obligations under the
Condominitum Projeet’s Constituent Document:. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiun Froject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptiy pay, when due, alt dues and assessments imposed
pursuant to the Constituent Docuinents,

B. Hazard Insurance, So long as the Owners Assecialion maintains, with a generally accepled
insurance carrier, a “master” or “blanket” policy on the Condominium Projeet which is satisfactory to
Lender and which provides insurunee coverage in the amounts, for the periods, and against the huzards
Lender requires, including fire and hazards ineluded within the teny“pasended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {or<be monthly payment to Lender of
the yearly premium installments for hazard insurance on the Properly; and
(ii} Borrower's obligation under Uniform Covenant S to maintain hazard insuranee coverage
on the Property is deemed satisficd (o the extent that the required coverageds provided by the Owners
Associalion policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insuraice coverage,

In the event of s distribution of hazard insurance procceds in licu of restoration or'repair following 2
loss to the Property, whether to the unit or to common clemenls, any proceeds payable o dorrower are
hereby assigned and shall be paid to Lender for application (o the sums secured by the Seeuri'y fastrument,
with any exeess paid lo Borrower,

C. Pubiic Liability Insurance. Borrower shall take such actions as may b reasonable 1o insure that
the Owners Assaciation maintains a public ability insurance policy aceeptable in form, amount, and extent
of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
te Borrower in connection with any condennation or other taking of all or any part of the Property, whether
of the unit or of the common ¢lements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums seeured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Sirgle Family- Fsnnis Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1a! 2 rnfL Ej
@,‘5 o128 YMP MORTGAGE FORMS * (113/293:8100 * (8005217251 tnibale:




UNOFFICIAL COR2014174 ... ..

E. Lender’s Prior Consent, Borrower shall not, excepl after notice to Lender and with Lender’s prior

wrilten consent, cither partition or subdivide the Property or consent (o
(i) the abandonment or termination of the Condominium Project, exeept for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iil) termination of professional management and assumption of self~manapement of the
Owners Associalion: or

{iv) any action which would have the effeet of rendering the public liabilily insuranee
coverage maintained by the Qwners Association unacceplable to Lender.

F. Reinedies. {f Borrower does not pay condominium dues and assessments when due, then Lender
may pay'them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inicersst, upon notice {rom Lender to Borrower requesting paymenl.

BY SIGNING BELSW; Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

Mt C Sona -

VATIFPEW C LOWELL -Borrower

) ./) /. /7 Z/
Mﬁ_ﬁ’k’& ! "D‘L_X‘/ - (S&ll)
REBECC.,. S LOWELL -Borrower

(Scal}

-Barrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER 3492527

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of DECEMBER , 1997, and is
incorpotated ipdo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”) to seeure Borrower's Adjustable Rate
Note (the "Note") Lo FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same dateand covering the property described in the Security Instrument and located at:
2817 NORTH CAMBRIDGE AVENUE UNIT #1
CHICARO, IL 60657

[ Propeny Address|

THE NOTE CONTAINS PROVISIGIYG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTe LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIiviZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Sceurity Instrument,
Bortower and Lender further covenant and agree as Follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 6.950 7. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intesest rate | will pay may change on the first day of FEBRUARY , 2002 , and on that duy every
12th month thereafter. Each date on which iy interest rate could ehange is called a “"Changy Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index, The “Index i< the weekly average
yicld on United States Treasury seeurities adjusted to a constant matunity of | year, as made avoilable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Changu Date is calied the
"Current Index.”

Il the Index is no longer available, the Note Holder will choose o new index which is based upon comparable
information, The Note Holder will give me notice ol this choiee.

(€) Calculation of Changes

Bufore cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage potnt(s) ( 3.00 %) ta the Current
Index, The Note Holder will then round the result of this addition Lo the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE AIDER - ARM 5-2 - Singlo Farnily
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date ul my new inferest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required {o pay at the iirst Change Date will not be greater (han 8.950 % or
less than $4950 %. Thercafter, my interest rate will never be increased or deereased on any single
Change Date by morc than two pereentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My irierest rate wili pever be greater than 11.950 ‘%,

(E) Effective Date 0f I"hanges

My new inferest rate wiil become effeetive on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or ma 1o me a nolice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chinge, The notice wil} include information required by law to be given me and
also the title and telephone number of a persor-wiz will answer any question Limay have regarding the notice,

BY SIGNING BELOW, Borrawer aceepts and #arees (o the terms and covenants contained in this Adjustable Raie
Rider.

‘ ’—“) = K
MCM Sal)  f plvien ,f el (Seal)

MATTHEW C LOWELL -Botrower REREC 3 S LOWELL -Borrower

(Scal) {Seal)

~Borrower -Bomrawer

& ~1220005 (9103 Page 20! 2
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RIDER - LEGAL DESCRIPTION

PARCEL 1L:

UNIT 2817-1 TN THE CAMBRIDGE CONDOMINIUMS AS DELINZATED ON A SURVEY OF THEZ
FOLLOWING DESCP(BED RIAL E3TATE:

LOT 13 AND THE SQUTH /3 OF LOT 14 IN BLOCK 2 IN LIYMOYNZS SUBDIVISION OF THE
SCUTK lé ACRES OF THE /EAST 1/2 OF THE NORTHWEST 1l/6 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS
WHICH IS ATTACHED TO THEZ PLUOLARATION CF CONDOMINIUM RECQREDED AS DOCUMENT
#95081106, TOGETHER WITH AN UMCTIVIDED PERCENTAGE INTERSST IN THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USZ STCRAGE LUCKER\S~1, A LIMITED COMMON RLEMENT AS

DELINEATED ON THE SURVEY ATTACHED TQ TR DICLARATION AFORESAID REICORDED AS
DOCUMENT #95081106.

14-28-123-018~1001

DPS 049
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