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1, ASSIGNMENT. I[n consideration of the loan evidenced by the proinissory note or credit agreement described
above {the "Note"), Grantor absolutely assigns to Lender all of Grantor's interestin the leases and tenancy agreements
(the ‘Leases") now or hercalter executed which relate to the real property descrbed.in Schedule A which is attached to
this Agreement and Incorporated herein by this raference and any improvemedts incated thereon (the "Premises’)
including, but not limited to, the leases described on Schedule B attached hereto and incorporated herein by reference.
This Assignment Is ta be broadly construed and shall encompass all rights, benefits and advantages to be derived by the
Grantor from the Leases including, but not limited to all rents, Issues, income and profits 2:sing from the Leases and
renewals theraof, and all securlly deposits paid under the Leases. This Assignment Is an absulutz 2ssignment rather than
an asslgnment for security purposes only.

2, MODIFICATION OF LEASES, Grantor grants 1o Lender the power and authority to modify ine t2rms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

. Observe and perform all the obligations impased upon the landlord under the Leases.

. Refrain from discounting any Kiture rents or executing any future assignment of the Leases or collect any rents in
acdvance without the written consent of Lender.

. Perform all necessary staps to malntaln the security of the Leases for the banefit of Lender Including, if requested,
the pariodic submisslon to Lender of reports and accounting information relating to the receipt of rental payments.

. Refraln from modifying or terminating any of the Leases without the written consent of Lender.

. Exacute and dallver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may perlodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants uncler the Leases are current in all rent payments and are not In default under the terms of any of the
Leases. .
b. Each of the Leases is valid and enforceable accarding to ils terms, and there are no claims or defanses presently
exlsting which could be asserted by any tenant under the Leases agalnst Grantor or any assignes of @rantor.

c. No renls or securlty deposits under any of the Leases have previously been assigned by Grant
olher than Landar,
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d. Grantor has not accepted, and will not accept, rent in excess of the month In advance under any of the Leases. -

. Grantor has the power and authority to execute this Assignment.

f.  Grantor has not performed any act or executed any instrument which might prevent Lender trom collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. Aslong as there is no default under the Note described above, the Mortgage
securing the Note, this Agreernent or any other present or future obligation of Borrower or Grantor 1o Lender
("Cbligations”), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into an
account malmained by Grantor or Lender at Lender's Institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease and
operate the Premises on terms and for a pericd of time that Lender deems proper. Lender may proceed to collect and
recelve all rents, income and profits from the Premises, and Lender shall have full power to periodically make alterations,
renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all rents, income
and profits to the payment of the cost of such alterations, renovations, repairs and replacements and any expenses
incident ta taking and retaining possession of the real property and the management and operation of the real proparty.
Lender may keep *':@ Premises properly insured and may discharge any taxes, charges, claims, assessments and other
llens which may accrus.. The expense and cost of these aclions may be paid from the rends, issues, income and profils
received, and any unpa’a emoumts shall be secured Dy the Note and Mortgage. These amounts, together with attorneys’
fess, legal expenses, ana cuiar costs, shall become part of the iIndebtedness secured by the Mortgage and for which this

Assignment is given.

7. POWER OF ATTORNEY, rantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upol: 11king possession of the real property and improvements under this Assignment, 1o
lease or re-feass the Premises or any pa+ttherecf, to cancel and modify Leases, evict tenants, bring or defend any suits in
connection with the possessicn of the Prurises In the name of either party, make repairs as Lender deems appropriate
and perform such other acts in connectioit with-the management and operation of the real property and improvements as
Lender may deem proper. The recelpt by Lehder of any rents, income or profits under this Assignment atter institution of
foreclosure proceedings under the Mortgage siviii not cure any default or affect such proceedings or sale which may be
held as a result of sugh proceedings.

8. BENEFICIAL INTEREST. Lender shall not be nbilgated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantor hr.reuy agrees to Indemnify Lender and to hold Lender harmless
from any and all liabffity, loss or damage which Lender mav incur under the Leases by reason of this Assignment and
from any and all claims and demands whatsosver which mayv be asserted against Lender by reason of any alleged
obligations or undertakings on Lender's part to perform or disciiarge any of the terms or agreements contalned in the
Leases, Should Lender incur any liability, loss or damage under the Luases or under or by reason of this Assignment, or
in the defense of any such claims ot demands, the amount of such loss, 'neluding costs, fegal expenses, and reasonable
attorneys' fees shall be secured by the Mortgage and for which this Ass'giment was glven. Grantor agrees 10 reimburse
Lendar immediately upon demand for any such costs, and upon failure of Cranor 10 do so, Lender may accelerate and
declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demund by Lender to the tenants under.inn. Leases for the payment of rents or
writtan notlce of any default claimed by Lender under the Leases shalt be sufficlerit ritice 1o the tenants to make future
payments of renis dlrectly to Lender and to cure any default under the Leases without the necessity of further consent by
Grantor. Grantor hereby releases the tenants from any liability for any rents paid to Lender or any action taken by the
tenants at the direction of Lender after such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and ihe powers and rights granted are sepasate and independent from
any obligation contained in the Mortgage and may be enforced without regard to whether Lender iastitutes foreclosure
proceedings under the Mortgage. This Assignment is in additlon to the Mortgage shali not affect, ¢iminish or impair the
MOrtgage. However, the rights and authority granted in this Assignment may be exercised in corjunction with the

ortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights unde?
this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's gbligations or
delay or fall to exercise any of Its rights without causing a waiver of those obligations or rights. A waiver on one occasion
shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall not be affected if
Lender amends, compromises, exchanges, falls to exercise, Impalrs or releases any of the obligations belonging 10 any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor waives any right to a jury
triat which Grantor may have under applicable faw.

12. RENEWAL OR EXTENSION OF MODRTGAGE. In the event the maturity date of the Note and Mongage is
extended because of a modification, renewal or extension of the secured indebtedness, thls assignment shall be
automatically extended to the new maturity ar extension date and shall be enforceable against Grantor and Borrower on
a continyous basis throughout all renewal and extension periods untit such time as the undetlying indebtedness has been

retired and paid in full.

13, NOTICES. Any notice ar cther communication to be provided under this Agreement shall be in writing
the parties at the addresses Indicated In this Agreement or such other address as the parties may desighate inhrit
/A
AN i1

from time to time. P
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14, SEVERABILITY. If any provision of this Agresement violates the law or Is unenforceable, the rest of the
;Agreeﬁwnt shall remain valid.

1 15, COLLECTION COSTS. If Lender hires an attormey to assist In collacting any amount due or enforcing any right
i .or remedy under this Agreemant, Grantor agrees to pay Lender's attorneys' fees, legal expenses and coliection costs.

. MISCELLANEOUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminale such Lease shail ha deemed a default under this Assignmant and under the Note and Mortgage so
long as, in Lender's opinion, such default results In the impairment of Lender’'s security,

. Aviolation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed & default uncler the terms of the Note and Montigage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Agreement shall be goveened by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of any legal proceeding tnder this Agreement.

. This Agreement is executed for ....personal purposes.  All references to Grantor in this
Agreement shait include all persons signing below. !f there is more than one, Grantor, thelr obilgations shall be
joit and several This Agreement and any related documents represent the complete and integrated
understanding betwean Grantor and Lender pertaining to the terms and conditions of those documents,

. ADDITIONAL TERMa,

S

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS,-AMD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: D CEMBER 6. 1

GRANTOR; ENNIS E RYg = GRANTOR: MARIAN A. RYAN
gl Q/Km—- Q g 4 Lopiie

DENNIZ E. RYAN MARIAN A RYAN
MARRIED MARRTE

GRANTOR: GRANTOR;

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:
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State of TLLINOXS State of

ss.
County of COOK ) County of

f wmm-ne THE_HNDERSTGNED a notary The foregoing instrument was acknowiedged before me

public in and for sald County, in the State aforesaid, DO this by
HEREBY CERTIFY that _DENIS E. RYAN & MARTAN A. RYAN, HIS WIFE e e
personally known to me to be the same person 5 ...
whose name.s._are __ subscribed to the foregoing as
instrument, appeared before me this day in person and e e
acknowledged tnat the ¥ IR, e e e e e
sealed and delivered the sald instrument as __their = on BERAll 0T e - o oo o oo e

free and voluntary act, for the uses and purposes herein set

farth.

Given under my hand and official seal, this ... day

of XEMBER, 1787 . of

ot v F ublic :' "Oﬁ AUSEAL” 1
WE‘%%LJ BENETURSK!

"PUBLIC, SYATE 5F"LT.|N5I'§_' B
MY COMMISSION EXPIRES 7/800

Commission expires: b, Commissio

SCHEDULE A

The street address of the Property (if appicable} is: 8628 S. MARQUETTE AVE.
CHICAGO, IL 60617

Permanent Index No.(s): 21-31-329-029-0000

The legal description of the Property is:

LOTS 12 AND 13 IN BLOCK 62 IN HILL'S ADDITION fU SOUTH CHICAGO, BEING A
SUBDIVISIOR OF THE SOUTHWEST QUARTER OF SECTION 34 TOWNSHIP 38 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN CTOR COUNTY, ILLINOIS.

SCHEDULE B

This document was prepared by: RACHEL C. LENTZ
SOUTH CHICAGO BANK

After recarding return to Lender. 1400 TORRENCE AVE.
LPAL527 @FormAllon Technolngies, inc, {10/27/84) {800) 8373769 CALUMET CITY, IL 60409




