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MERCANTILE MORTGAGE

477 E. BUTTELFIELD RD.
LOMBARD, ILLINJYS £014

ORTGAGE Loan # 4424

THIS MORTGAGE ("Security lnstrupient )/.]s given on December 26, 1997 . The morigagor is
MARTHA BANKS, #—#EB0H QU one o Vor Remapnzndd /M

{"Barrower”). This Security Insirument is given to

MERCANTILE MORTGACE \COMPANY ;

which is organized and cxisting under the laws of THE STATZ OF JLLINOIS , and whose

address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBPRD, ILLINOIS 60148
¢ Lender). Borrawer owes Lender the principal sum of

Dellars (US. 8 49,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January i, 2013
This Security Instrument secures 10 Lender; (a) the repayment of the debt evidenced by tie Noie, with interest, and all rcnewa!s
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenauts ond agreemenis under this
Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and cenvey i Lender the following

described prope ylocated m COCK County, Hiinois:
LOT 39 {EXCEPT THE NORTH 5 FEET THEREOF) AND LOT 40 (EXCEPT THE SOU{1 10
FEET THEREOF) IN BLOCK 4 IN WALTER H. FIELD'S ADDITION TC PULLMAN IN TiE
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE ThIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 25-21-418-016 ‘
which has the address of 11739 SOUTH WENTWORTH AVENUE, CHICAGO IStreet, City},

IHinots 650628 {Zip Code] ("Property Address");
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. TOGETHER WITH all the improvements now or hercafter exzcted on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o she Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragrara 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tims, esi'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reatire. for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to fimé, 12 U.S.C. Section 2601 et seq. {("RESPA"), unless another law that applies 1o the Funds
sets a lesser amount. 1f so, Lender'inay, at any time, collect and hold Funds in an amount not to ¢xceed the lesser amount.
Lender may estimate the amount of Fuiids'duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutiony of in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay the
Escrow Items. Lender may not charge Borrower for lolriing and applying the Funds, annually analyzing the escrow acceunt, er
verifying the Escrow liems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cite-'me charge for an independent real estate tax reporting setvice
used by Lender in connection with this loan, unless applicahlz-law provides otherwise. Unless an agreement is made of
applicable law requires interest 10 be paid, Lender shall not be reguired to pay Borrawer any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest skalibe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and arbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security f27-all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by auplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If thic_znount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ing'eup the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, Drior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credil apunzc the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and lasl, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to ihe Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

Initiaty: '
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of Lthe actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damager', if the restoration or repair is economically feasible and Lender's security is not lessened. If the resloration or
repair is nol econvuiically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, withi any excess paid to Borrower. If Borrower abandons the
Property, or does nol apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusdrence proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Security Instrozient, whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrwes otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acarired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sz Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property s Borrower's principal residence within sixty days after the execulion of
this Security Instrument and shall continue to occupy (e Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ur'thz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde-'s good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created by this Security instrument or Lender's sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borfowe:'s interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infurmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencerl 5y the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. ! this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-fee title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants.ans agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in fus Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reasen, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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obtain coverage substantially equivalent to the mortgage insurance, previously in effect, at a cost substantially equivalent 1o the
cost to Botrower of the morigage insurance previously i effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Loader,

In the eveiit 6&a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Prapcrty immediately before the taking is equal 10 or greater than the amount of the sunis secured by this
Security Instrument immedsvicly before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shall Uc reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured iminediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance-suall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediitely %efore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secur.ty [nsirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or'if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settie a claim for damages, Borrower fi1ls to-respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds; i its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree im writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument grantes by, Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine or payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demana-made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remied; shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversal Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borroweer..subject to the pravisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrover ~ho co-signs this Sccurily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally culizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exienr’; moedify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Boirower’s consent,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

waae:_f77, 45
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shal} be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Intevest in Borrower. If all or any part of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender riervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Borrower fails to pay these sums prior to tie expiration of this period, Lender may invoke any remedies
permitted by this Secur’(y Listrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘instroment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for refustatemen) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agrements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited to, reasonable attoraeys’ fees: and (d) takes such aclion as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s «ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conlinue unchanged.<tlpon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if-nio acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Ncie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice o Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thre is a chiange of the Loan Servicer, Borrower will be
given written notice of the change in accordanice with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoulu be riade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence; uss, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyune clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shillinot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate o normal
residential uses and {o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsianc: o) Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regu'aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

nthals. éz ¢ ‘5:‘
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applicable law provides otherwise). The notice shall specify: (n) the default; (1) the action required to cure the default;
"(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to t%is Security Instrument. 1 one or more riders are executed by Borrower and recorded together with this
Security Instrument, tie ¢ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreer en’s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider [__] Condominium Rider i Family Rider
[ Graduated Payment Rider [:] Planned Unit Development Rider D Biweekly Puyment Rider
[xx! Balloon Rider L] Rate Improvement Rider () Second Home Rider

[ vA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiip it

Witnesses:
Ll £ ﬂf‘?’fzﬂ# (Seal)
) AARTHA BANKS -Barrower
Al

.’

(Seal)

-Borrower

J

{Seal) (Seal)

-Borrower -Borrower

/-—‘\
S’PATE OF LLINOM Qz% County ss:
L/ 4 Glos , a Notary Public in and for said couriyw-state do hereby certify

that MARTHA BANKS, A-HTBé? (Za/ Ve / 4/0/-— LerACes « ,{’

. pcrsonally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that e
signed and delivered the said instrument as L free and voluntary act, for the uses apd purposes therein set forth,
Given under my hand and official seal, this 26th

My Commission Expires:

@D, oRil oson  rageaare  Form 3014 9/90
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L BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 26th day
of _December ,_ 1997 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of §__49.500.00  made by the
person(s) who sign(s) below ("Borrower") to _ MERCANTILE MORTGAGE COMPANY

("Lender™).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

I NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

January 1 R 2013 (THE
"MATUSUTY DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THISTSCALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO CGLIGATION TO REFINANCE THE LOAN AT THAT
TIME.

Af least ninety (90) but not more il one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notwe which states the Maturity Date and the amount
of the "balloon payment" which will be i€ on the Maturity Date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time.)

f

»), % / ST bde (Seal)

y/ ness < ¢ MARTHA BANKS
) [~ (Seal)
Witness
" _(Seal)
Witness
(Seal)
Witness

BALRID




