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LS, SMALL BUSINESS ADMINISTRATION
Post Office Box 2247
Birminghun, Alabamn 352022247

THIS INSTRUMENT FREPARED BY AND MAILL T0: I
Terry J, Miller, Atlorney/advisor eI Rd4TT Pagp b of 4
U.S. SMALL BUSINESS ADMINISTRATION . PSR
One Baltimoro Place, Suite 300 D101/3078 21 001 L99R-0L-07 Lasd7:4
Atlunta, Georglan 30308
(404)347.3771

Cook {ounty Recordrr 21,50

# 298103348 Loan No, DLM 1648474004

SPACE ABOVE THIG LINE FON RECONDENTS URE s

MORTGAGE
(Direct)

This morigage wide ! emered o tis 131 day of November 1997, by nnd between Lillian Landingham, a widow, 4715
West Van Buren Street, Chicngs, Hiinols 60644+4930 (horeinalter referred 1o as mortgagoer) and the Administrator of the Smatl
Business Administeation, an agency 4fthe Government of the Unhied States of Ameriea (hereinnfier referred 10 1s morigagee), who
maintaius an oftice and piace of businessat Past Office Rox 12247, Birminghnm, Alabuma 35202-2247

WUTNESSETH, that for the considerzaon herelnafter sinted, receipt of wihich is hereby acknowledged, the mortgagor does
hereby mongage, sell, grant, nssign, and convey uinto the mortgagee, his successors and assigns, wib of the folluwing deseribed
property situnted and belng in the County of Cook #iare of Hlinols:

Lot 34 n Block 2 in Congress First Addition 1o Chicngo being-n subdivision of the South West quarter of the South West qusrier
of the North West quarter of Scetion 1§, Township 39 North, 2ange 13 Bast of the Third Princlpal Meridian, in Cook County, Illinols

B.LN. 16-15-121-017

Maore commonly known ns: 4715 West Van Buren Street, Chieago, 1linois, 605444930

Mortgagor, on behall of himsel! and ench and svery porson cluliming by, through, o uinder the Mortgagor, hereby waives any and
all vights 10 redemption, swtutory or otherwise, without prejudiee to Mongngee®s right 1 any remedy, legal or equitable which
Mortgngee may pursue to enfaree payment or 1o elleet collection of alt or wiy part of the Indeediess secured by this Mongage,
aned without prejudice of Mortgagee's right to u deficlency Judgment or any other appropeine ceiief in the event of foreclosure of this
Mongnge,

Together with and including all bubidings, ol Tixtures Including bue not limited 10 all plumbing, neatdig, lighting, veutiluing,
refrigerating, inclneratiog, wir condivioning npparatus, and clevaiors (the mortgagor hereby decturing that 1y intended that the Jtems
hereln ehumernted shnll bo deetmed to have been permanently instalied as part of the realty}, and all improveineits now or hereafier
existing thereon; the herediaments and appuetenances and all otdier rights thereunto belonging, or In anywise appertaining, and the
reversion and ceversions, remalnder and remninders, all riglts of cecemption, wnd the rents, issues, and profits of e above described
property {provided, however, that the morigagor shall be entitted to the possession of sald propesty s 1o collect nnd remin the rents,
issues, and profits unth defnult hereunder). Yo liave and 1o hokl the same unto the mortgagee and the suceessors in interest of the
morigagee forever in foe simple or such other estuie, 1 any, a8 is stated herein, free from all rights and beneflt under and by virue
of the homestead exemption luws, Morigagor hereby relenses tnd walves all rights under and by virne of the homesiead exemption
lnws of this state.

The mortgngor covenarts thit he fs luwlully seized md possessed of andt hus the right to sell and convey said propenty; that
the same is free from il encumbrances except ng horelnabove recited; and that e hereby binds himself and his successors in interest
to warrant and defend the tide aforesuld thereto and every purt thereof ngainst the elaims of afl persons whomsoever,

This Instrwment. s given to-secure e payment of n promissory note dated November L 1997 in the princlpal sum of

$16,600.00 and maturing on November {, 2027,
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2, Dofault In any of the covenants or conditions of this Instrument or of the note or loan ngreement seeured hereby shall
terminate the morigrgor’s right (o possession, use, and enjoyment of the property, st the option of the morigagee or his assigns (it
being agreed shat the mortgagor shall have such right until default), Upon any such defiult, the mortgagee shall become the owner
of alt of the renis and profits aceruing after default us security for the indebiedness secured hereby, with tie right to enter upon said
praperty for the purpose of collecting such rents and profits, This instrument shall opeente as an assignment of any rentuls on said
property to that extent,

KN The mortgngor covenants and agrees thug i he shall fall to pay said indebledness or any part thereof when due, or shall fait
to perform any covenant or agrecment of this Instrument or the promissery note secured hereby, the entire indebiedness hereby
secured shalt immedintely become due, puyable, and collectible without notice, at the option of the mortgagee or nssigns, regardless
of mnturity, nnd the morigagee or his nssigns may before or after entry sell said property without appraisement (ihe morigagor having
walved and nssignes 1o the mortgngee all rights of appraisement):

(1) at judicial srie pursuant 1o the provisions of 28 1,5.C. 2001 (a); or

(11) a¢ the optlon of th arigagee, either by auetion or by solichation of sealed bids, for the highest and best bid complylng
with the terms of salo and manner of payment specifled In the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advortisement not less than onee during cach of said four weeks in n newspnper published or
distributed in the county In which sald property s situnted, all other notlee belng hereby watved by the mortgngor (and said
mortgngee, or any person on behall of snld piortgasee, may bid with the unpaid indebtedness evidenced by said note), Snid sale shall
be held at or on the property to be sold or at the Feaernl, county, or city cousthouse for the county in which the properly Is located,
The mortgngee is hereby nuthorized 10 exeeute Torwid on behalf of the morigagor mnd 10 deliver 1o the purchaser at such sale o
sufficient conveyance of sald property, which conveyiiice shall contain recitals as o the happening of the default upon which the
execution of the power of sale berein granted depends; ap<the sakd mortgagor hereby constitutes and appolnts the morigagee or any
agent or akerey of the mortgagee, the agent and atiorney Jivaet of snid morigagor to make such recitnls and to exceute suid
conveyance and hereby covennnts and agrees that the recitals so made shall be effectual (o bar all equity or right of redemption,
homestend, dower, il all other exemptions of the morigagor, a'of which are hereby expressly walved and conveyed to the
mortgagee; or

~ (111) tnke any other nppropriate nction pursunnt to siate or Federal stextie either In state or Federnl count or otherwise for
the disposition of the property.

In the event of a snle as herclnabave provided, the mornigagor or any persor in possesson under the morigngor shal! then become
and be tenants holding over and shall forthwith deliver possession to the purchaser ni-sueli sale or be summnrily dispassessed, In
accordance with the provisions of law applicable to lenants holding over, The power wd agency hereby granied are coupled with an
Interest and are Irrevocuble by demh or otherwlse, and are granted a8 cumulitive to the remedios for collection of sakd indebtedness
provided by law,

4, The proceeds of wny sale of snid property In necordance with the preceding parngraphs shall beapliad first 1o pay the costs
and expenses of snid sale, the cxpenses incurred by the mortgagee [or the purpose of protecting or makntainisg sald praperty, and
reasonable attorneys' fees; secondly, to puy the indebtedness secured hereby, nnd thirdly, to pay any surplus o: excess 1o the person
or persons legully entitled thereto,

5 I the event sald property is sokl ot a judiclal foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not suflicient to pay the total indebtedness secured by this fnstrument and evidenced by said promissory note, the
morigagee will be entitledt to o deficlency judgrient for the mmount of the deficiency without regard 10 appraisentent,

6. In the event the mortgagor fulls to pay any Federnl, stote, or local tas assessmient, income 1ax or othet tax lien, charge, fee,
or ather expense churgerd against the property, the mortgugee is hereby ruthorized o his option 10 pay the sume, Any sums so pald
by the mortgagee shall be added 1o and become u part of the prineipal amount of the indebtedness evidenced by sald note, subject
to the sume terms and conditions. 11 the mortgagor shatl pay and discharge the indebledness evidenced by said promissory note, and
shall pny such sums and shail discharge al! taxes and Hens and the costs, fees, and expenses of making, enforcing, and executlng this
mortgnge, then this mortgnge shall be canceled and surtendered.
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