UNOFFICIAL CORMIS57 e v

5100/0040 10 001 1998-01-07 |U=2":39
fook Counky Recorder 9.0

RECORDATION REQUESTED BY:

Marquetta Natlonal Bank
6 South Weslern Ave
Chlcago, IL 60836

WHEN RECORDED MAIL TO:

Marquolte Natlonal Bank
6316 South ViMstern Ave
Chlcago. IL A&p636

FOR RECORDER'S USE ONLY

-

This Mortgage prepared by:  Rcne.c M Roman .
gage prep Y 6518 South Weatem Avenus  TEITILESERVICES # qgéﬂ

Chicago u. 60036

MORTGAGE

THIS MORTGAGE IS OATED DECEMBER 22, 197, batween Larry Thompson, o widower, whose address Is
11120 South Lowe, Chicago, IL 80828 (referred to belcw ro "Granlor"); and Marguetle National Bank, whose
nddrase is 6316 South Weatern Ave, Chicago, IL 6083¢ {-eferred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaidoration, Grariei morlgages, warranis, and conveya to Lender all

of Grantor's right, tltle, and Interest In anc to tho tollowing destrivad real properly, tagether with all oxisting or

subsequently erected or affixedt bulldings, Improvaments anc {ixtures; all aasamonts, rights o! way, and

appurtenances; ali waler, water rights, walurcourses and dich righte (ncluding stock In utilties with ditch or

Irrigation rights); and all othar rights, royallies, and profite relating to the ran! property, including without limitation

gll mlr:‘ern)la. oll, gas, goeothormal and simllar malers, located In Cooh. Ceunty, Stote of llinols (the "Real
roperty"):

Lot 1 in Block 14 In Firs! Addiion to Auburn Highlands, belng Hart's Siubdivision of Blocks 11 & 12
and the E 1/2 of Blooks 3, 8, & 10 in the Circull Court Partition of the NW 174 o' Section 32, Township
38 North, Range 14, East of the Third Princlpal Meridian, in Cook Counly, lllinze.

The Renl Property or its address |8 commonly known as 1401-11 West 80th Sireel, Chicrgo, IL 60620, The
Reai Property tax identiication number I8 20-32-111-018,

Grantor presently assigns to Lendsr all of Grantor's right, title, and interest in and (o all leases of the Property and
all Rents from the Property. In additlon, Grantor grants to Lender a Unilorm Commarcial Code securlty intarest in
the Parsonal Properly and Rents,

DEFINITIONS, The foliowing words shall have the following meanings when uoed in this Mortgage. Torme not
otharwigse clefined in this Mortgage shail have the meanings attributed to such terms In the Uniform Commerclal
Code, All relerences 0 dollar amounts shall mean amounts in lawlul monay of tho United States of America,

Exialing Indebtodness, The words "Existing Intlebladness” mean the indebtadness described below In the
Existing Indabtetdness saction of this Mortgage.

Grantor. The worc "Grantor” means Larry Thompson, The Grantor I8 the mortgagor under this Morlgage.

Guarantor, The word "Guarantor" means and Incluces wilhout limitation @ach and all of the guarantors,
suretles, and accommodation parties in connaction with the Indeblednass.

Indebtedneas. The word "Indebtedness” means all principal and Interest payable under the Note and any
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amounts expended or. advanced by Lender 1o dlscharge obligatione of Grantor or expenses incurred by Lender
to: enforce obligetions of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal: amuunt of indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage; exceed the nole amount of $37,000.00.

Note. The word "Note" meuns the promissory nole or credit agreement daled December 22, 1997, in the
original principal amount of $37,000,00 from Grantor t0 Lender, together with all rerewais of, exiensions of,
modifications of, refinancings of, consoligations of, and substitulions for the promissory nole or agreement.
The Interest rate on the Note Is 8,760%. The Note I8 payabie in 120 monthly pryments of $484.33. The
malurity date of this Morigage I8 December 25, 2007,

Parsonal. Property, The words "Personal Properly® mean all equipment, fixiures, and other anicles of

Bersonal property now of hareafter owned by Granior, and now or hereafier attached or affixed 10 the Real
roperly: topener with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such propeny: and together with all prOfaeds (Including without limitalion all insurance proceeds and

refunds of premiums) from any saie or ather dlspositicn of the Propenty.

Property. The wurs *Froparly” means collectively the Real Property and the Personal Propenty.

Real Property, Tite-wards "Real Properly” mean the property, Interesis and rights described above in the

"Grant of Morgage" sectio:.

Renis. Tha word "Renis” :neans all present and future rents, revenues, income, issues, royallies, profils, and

other benefits darlved from-%.¢ Property.

THIS MORTGAGE, INCLUDING THE-ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF ZRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE. Except as oiigr#ise provided in this Mongage, Grantor shall pay to Lender ail
AMounts: secured by this Morigage as they becorie dua, and shall strictly periorm ail of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that Granior's possession anc use of
tho Property shall be governed by the following provisions:
Possession and Use. Until In default, Grantor may rerizin, In possession and conirol of and operate and
manage the Real Property and collact the Rents,
Duty to Malntaln, Grantor shall maintain the Property in tenantubie condition and promptly perform all repairs,
replacements, and maintanance necessary 10 preserve ia value.

Nuisence, Waste, Grantor sha!l not cause, conduct or permit any vuigance nor commil, permit, or sufier any
stripping of or waste on or to the Property or any penlion of the Propeity.. ‘Aithout limiting the generalily of the
{foregolng, Grantor will not remove, or Eranl‘ 10 any other party the nigri iz remove, any timber, minerals
(including ot and pas), soll, gravel or rock products without the prior written 255820 of Lenger.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare innvedialely due and payable all
sums secured by this Morigage upon the sale or transter, without the Lender's prior wiitten consent, of all or any
part of the Real Proparly, or any inierast In the Reai Property. A "sale or transfer” meaiis *.c conveyance of Real
Property or any right, title or interest thereln; whether legal, beneficial or equitable; -w*eiher voluntary or
involuniary; whether by outrlight sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrae {3) years, lease-oplion contract, or by sale, assignment, or «rangler ol any
benaticial Interest in or 10 any land trust holding title 10 the Real Properly, or by any other method of conveyance
ol Real Property intarest. If any Grantor i8 & corporation, parinership or limited liabillty company, transfer algo
Inciudes any change in ownarship of more than twenty-five parcen! (26%) of the voting stock, parinership interesis
or limited Nlability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such axerclse Is prohitited by fedaral law or by lilinois law.

mﬁ%gg'gﬂn LIENS. The following provisions relaling to the taxes and ‘iens on the Property are a paft of this

Payment. Grantor shall pay when.due (and In all events prior to delinquencyz all 1axes, payroll taxes, special
laxas, assessments, water charqes and sewer service charges levied agains{ or on account of the #ropeny.
and ‘shall pay when due all clalms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all lieng having priority over or equal 10 the inlerest of
Lender. under this Mortgrgs, excepl for the fien of taxes and assessments not due, except {or the Exisling
Indebtedness. referred 10 below, and excep! as olherwise provided in the following paragraph.

mgg%%TY'DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of thi
Malntanance of Insurance. Grantor shall procure and maintain policies of lire insurance with standard
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extended. coverage:. endorsementis .on & replacement basis for the full Insurable value covering all
Improvements an-the Real Property in an:amount sulficient to avoid application of any coinsurance clause, and
with a standard mongagee clause'in lavor of Lender. Policies shall be written bH such {nsurance companies
and In such-lorm. as-may ba reasonably acceptable to Lender. Granler shall deflver Jo Lender certificales of
coverage-from-each.insurer contalning & stipulation thal coverage will not be cancelled or diminished without a
minimum: of ten(10) days'-prior written notice to Lender and not contalning any disciaimer of the insurer's
Hability: for failure to glve-such notice, Each fnsurance policy also shall include an endorsement providing that
coverdge In‘favor. of Lender wili-not bezlm;laalred In any way by any acl, omission or defzult of Granior or any
other parson. Should:-the Real Property at any lime become located In an area deslgnated by the Director of
the Federal-Emergency. Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain:Federal Flood- Insurance: for- the full unpaid principal balance of the loan, up 10 the maximum policy
limits set under the: Nationak Floed. Insurance Program, or as otherwise required by Lender, and to maintaln
such insurance for the-term.of the loan.”

Apptication of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Praperty. Lender
may make r.oot- of loss- it Grantor falls to -do 'so within fifteen (15) days ol the casuaity. Whether or not
Lender's secuirty is..impaired, ‘Lender may, a! lts eleclion, apply the proceeds to the reduction of the
Indebtedness, savment-of any flen affecting the Propenty, or the restoration and repair of the Property.

EXPENDITURES. BY -LEMDER. - If Grantor falls (0 comply with any provision of this Mortgage, including any
obligation.to mainaln «x'ating: Indebtedness in good standing as required below, or if ara/ action or procee n%is
commenced: that would: matarfaily: alfect. Lender's intarests In the Property, Lender on Grantor's benall may, but
shall nol be-reciulred*to.,.taxa‘a?v(ac!lon thal Lender deems appropriate. Any amount thal Lender expentds in 80
doing will bsar Interest. al the «ate-orovided lor In the Nale from Ihe date Incurrad or paid by Lender 1o the date of
rapayment:hx. Grantor. - All such oxpenses, at Lender's option, will {a) be payable on demand, (b) be added 1o tho
balance of the Note.and: be. apporucned among and be payable with any Installment payments to become due
cluring 'cither {l):tna;lerm‘:of any appicable Insurance policy or (I} the remaiping lerm of the Note, or (¢} be
Ireated. as a.balloon payment which will bs-Jue and payable at the Note's maturity. This Mortpage also will secure
payment of these amounts, - The rights ?.'oqlc.ed for In inls paragraph shall be In addition to ant other rights or any
remedies to which: Lendar may be eniitled un account of the dalaull, Any such actlon by Lenger shall not be
construed as curing the-default so as 1o bar Lundar from any remedy that it otharwise would have had,

n'a?ggggw;'DEFENSE OF TITLE. Tha followiny <rovisions relating to awnarship of the Property are a part of this

Title. Grantor warrants thal! (a) Grantor holds good and markelable tile of record 10 the Property in lee
simple, free and:clear of all llens and sncumbrances otrer than those set forth in the Raal PfOPGrW description
or in the Exisling Indebtedness. section below or in anv e insurance policy, titie repart, or final tite opinlon
Issued in favor of, and: accepted by, Lender In connectiur with this Morlpage, and * (b) Grantor has the full
right, power, and authority to'exacuie and deliver this Morigpe to Lender,

Defense of Title,: Subject to the exception In the paragrapl: Fonve, Granlor warrants and will forever defend
the titie to the Proparty. against the Jawiui claims of all persons.

EXISTING. INDEBTEDNESS, - The following provisions concernng saxisting indebledness (the "Existing
indeblednass") are a pan ol this Mortgage.

Exlating Lien, The llen of this Morigage securing tho Indettedness mav e secandary and Inferior. Grantor
exprassly covenanis -and.-agraes Lo pay, or see {0 the ﬁayment of, the Ex.sing Indebiednaess and to pravent
nnY default on such indabtedneas, any delaull under 1ne Instruments evidancig such indebledness, or any
defaull under any security documents for such indebtedness,

Default, !l the paymam‘or’anY instaliment of principal or any interost an the Existing fr debtedness Is nol made
within the time requirad. by the noto evidencing such [ndebtedness, or ahould o dwault occur under the
Instrument sacuring such indabtadnass and not be curad during any applicable grace weriod therein, then, at
(he option of Lender, zh% lr‘debm ness secured by this Mortgage shall bacome immediziziy due and payabie,
and tnis Morigage. shall ba-n default,

FULL PERFORMANCE, | Granlor M)w(a all the Indebladness when due, and otherwise parforms all tha obligations
Irr]pused upon Granter under this Mortgage, Lender shall execute and dellver 1o Grantor & sultabie satlstaction of
this Mor‘qaqe‘ and sullable statements of tarmination of any financing statament on (lie evldnclnp Lender's
sacurlty Interast in the Rents-and the Personal Property, Grantor will pay, Il parmiliad by applicabla law, any
rensonable tarmination fee as-determined by Lender from time to time. f, howaver, payment 18 made by Grantor,
whether voluntarlly:or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
I8 forcadt to ramt'the amount: of that payment sn) 10 Grftntor'a trustea 'in bankruptcy or 10 any similar pargon under
any ledera) of atate‘bf\nkruptcg law or law for the rallef of dabtors, (b) by reason o any judgment, docree or ordar
of any court or adminislrative Docdy having juriaciction ovar Lender or any ol Lender's ro?erly. or {c) by reason of
any sellement ¢f compromise of any claim made by Lender with any claimant (includ Pg without limiiation
Grantor), \he lrdebtednesa shall be consldered unpald Tor the purpose of enforcemont ol this Morigage Pnd this
Mortgage shall continue 1o be alfective or shall ba roinstaled, as the case may ba, notwithstanding any
cancellation of this Mortgage or of any note or other Instrument or agreemant evidencing the Indebledneas and tha
Proparty will continue to 8ecurg the amount rapald or racovered 10 1hg sarma oxtent as f thal amount never had
been ofiginally raceived by Lender, and Granwr ghail bo bound by any judgment, decroo, order, seltlement or
compromise refating to the indablednass or to this Moripage,

OEFAULT, Each of the fallowing, at the option of Londer, shall constiluta an ovant of default ("Event of Dafault")
undar this Morigage:

Dotault on indeblednesa. Fallure of Grantor 10 make any payment whan due on the (ndebtednoss.




UNOFFICIAL COP5015¢2% 1 o0

Uo1p2-1997 MORTGAGE Page 4 ,
Loan:No: 8500264743 (Confinued).

Defective Collateralization, - This MonFage_or‘ any of the Related Documents ceases 10 be in full force and
aftact:{including. failure of any collateral documents to create a valid and perfected security inferest or lien) at
any:time.and'for any reason. , |
- Compllance: Default. . Failure of Grantor 1o comply with any cther term, obligation, covenant, or condition
contained in this-Morigage, the Note, ‘or In any other agreement between Grantor and Lender.
Death or Insolvency, : The death of Grantor, the insoivency: of Grantor, the appeintment of a recelver for any
part:of: Grantor's. rpr,operty. any assignment for. the benefi{ of creditors, an pre of creditor workout, or the
_commencement of any proces ing. under any bankrupicy or Insolvency laws by or against Grantor.
~ Exiating: Indebtedness, A default shall occur under any Exigting indebledness or under any insirument on the

Pr?perty: gecuring any Existing Indebtedness, or commencement of any sult or other action to foreclose any
xlsting:lien on-the Property. _ _
Evenis Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies. or becomes IncomPetent, or revokes or dispuies the validity of, or fiability
under;: any Gauranty of the Indebtedness. Lender, 8t iis optlon‘.‘.mai/. but shall not be required 1o, permit the
Guarantor's sciate to assume unconditionally the. obligations arising under the guaranty in a manner
satlsfaciory to l.ender, and, in doing 50, cure the Event of Default.

Insecurity. Lencer roagonably deems itself Insecure.
RIGHTS AND-REMECES N DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exesnise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided. by Yaw:
Accelerate Indebtedness. znder shall hava the right al ls option without notice to Grantor 1o declare the
ggél‘l;ﬁ qubéggness immediately-uue and payable, including any prepayment penalty which Grantor would be
UCC Remedles. Witl; re?{mct o all o anr part of the Personal ﬁroperty. Lender shall have ali the rights and
remedles of & secured party under the Uniform Commercial Code.
i’l%’adggrig;‘i gg;eclosure. Lender may obtain 4 ludicial decree ioreclosing Grantor's interest in all or any part of

Deficiency Judgment. |f permitted by applicaple law, Lender may oblain a judgment for any deficiency
remaining. in the Indebiedness due to Lender alter application of all amounts received from the exercise of the
rignts provided in this sectlon.

Other Remadies, Lender shall have all other rights arJ.remedies provided in this Monpage or the Note or
avallable-al law or In equity.

" Attorneys' Fees; Expenses, in the even! of foreclosure o ths-Mortgage, Lender shall be entitied (o recover
;{)t’gg} lUGaner a\iorneys‘ lees and actual disbursements necessarily incurred by Lender in pursuing such
ure.

- MISCELLANEOUS PROVISIONS. The following miscellaneous provisiors aie.a pan of this Morgage:

Applicable Law. This Morigage has been delivered fo Lender anu actepled by Lender in the State of
inole. This Morigage shall be governed by and construed In accordrace with the Iaws of the State of
Hinois.

Time |8 oY the Essence, Time Is of the essence in the petformance of this Morarge.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of he
homastead axemption {aws of the State of iliinols as to alt indebledness secured by il wiGitgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
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STATE OF Tilivers ) §

[T Rait]

OFFICIAL SEAL

PATRICIA ANN HARRIS

NOTARY PURLIC, ETATE OF iLLINGIE
'§ MY COMlehIUN ixpllll'b 0OH B
PP ISARAL 1P E T ANEARA

COUNTY OF Coo K >

st s lear)

On this day before me, the undersigned Notary Public, personally appeared Larry Thompson, 1o me known to be
the individual- described In and who. executed the Mortgage, and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary acl and deed, for the uses and purposes therein mentionad.

Given unfler mvhand and officiay seal this R bfhe day of De o ber 1997,
N
/4 ) .
8y - Lo P Residing nt 636 . Les 14’0\#

Notary Public In and for (he State of Ztliwers

My commission expires b= 1Y~ 9§
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LASER PRO, Reg. U.S, Pal, & T.M, Off,, Ver. 5,24 (c) 1997 CF! ProSarvices, inc. All rights reserved,
(IL-GO3 THOMPSON.LN G26,0VL]
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