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MORTGAGE

THIS MORTGAGE ("Cecurity Instrumient”) is given on December 31, 1997 . The mortgagor is
Katrina Y. Bailey, a single person

("Borrower"). This Security Instrument is given lo Ford Consumer Finance Company, Inc.

Lits successors and/or assigns, a New Yovg corporation, whose address is 250 E.
Carpenter Frwy. 6-Wingren, Irving, TX 75062 (“Lender”).
Borrower owes Lender the principal sum of eighty nine thousand five hundred forty three and

5/106ths dollars (U.S. $  89,543.05 X

This debt is evidenced by Borrower's Note daied the same date as<nis Security Instrument (“Note"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on January i3, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt <videnced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with-interest. advanced under paragraph 6 to protect the
securily of this Security Instrument; and (c) the performance of Borrower'. covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant-and convey to Lender the followingdescribed
property located in Cook Couniy, Blinois:

LOT 30 IN THE SUBDIVISION OF LCTS 1, 2, 3, 4, 5, 6, 11, 12, 13, AND 14 IN BLOCK

3, LOTS 1, 2, 3, 4, 5, AND 7 IN BLOCK 4 AND LOTS 3, 4, AND § IN BLOCK 5 IN COOK

AND ANDERSON’S SUBDIVISION OF THE WEST 1/2 OF THE NE 1/4 OF SECTICN 24, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK- CTAUNTY, '

ILLINOIS.
NETCO.INC.

Tax Parcel ID # 16-24-207-065 VOL 572 415 N. LaSanc, Ste. 402
Chicago, IL 60610

el 33

which has the address of 1338 South Washtenaw, Chicago, IL 60651
("Property Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or hereafter

a pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

- mortgage, grant and convey the Property and that the Property is unencumbered, except for current laxes. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall prompily pay when duc the principal of and
interest on the debt evidenced by the Note and any late charges duc under the Note.

2. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applicd: firs:, 1o Jate charges due under the Note; second, 1o imterest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Prapeny
which may attain prierity over this Security Instrument, and leaschold payments or ground tents, if any. Borrower shall pay on
time directly to the person owed payment. Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shal] promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cantests in good faith the
lien by, or defends against enforcemens of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreemen
satisfactory 10 Lender subordinating the lien 10 this Security Instrument. [f Lender determines that any part of the Property
js subject to a fien whicir. may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisiv.the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

4. Hazard Insuranc: - Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by fire, hazards inconded wilhin the term “extended coverage™ and any other hazards for which Lender requires
insurance. This insurance shall be‘waintained in the amounts and for the periods that Lender requires. The insurance carrier
praviding the insurance shall be chisen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewvals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shatl have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender al receipts
of paid premiums and renewal notices. In tle event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not riag: promptly by Borrower.

Unless Lender and Borrower otherwise agiee ip writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair-is economically feasibie and Lender’s security is not lessened. If the
restoration ar repair is no! economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums sccured by this Security Instrumeny, whether or pst then due, with uny excess paid to Barrower. 1f Borrower
abandons the Property, or does not answer within 30 days a noiicc {rom Lender that the insurance carrier has offered to setile
a claim, then Lender may collect the insurance proceeds. Lender.inzy use the proceeds 10 repair or restore the Property or
to pay sums secuted by this Security Instrument, whether or not then du¢.” The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any aprication of proceeds 10 principal shail not extend or
postpone the due date of the monthly payments referred to in paragraph ! ¢¢ change the amount of the payments. )f under
paragraph 201the Property is acquired by Lender, Borrower's right to any insuraice policies and proceeds resulting from damage
to the Property prior to the acquisilion shali pass to Leader to the extent of th: cams secured by this Security Instrument
immediately prior 1o the acquisition.

§, Preservation and Maintenance of Property; Leasehalds, Borrower shall not destrsy, damage, or substantially change
the Property, allow the Propeny to deteriorate or commit waste. 1f this Security Instrument’ is o0 a leaschoid, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee sitle shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants 2 sgreements corained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights -tk Property (such as
a proceeding in bankruptcy, probate, or condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a fien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph, Lender
does not have to do se.

Any amounts disbursed by Lender under (his paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishurscment at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.
7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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8. Condemnation, The proceeds of any award or claim for danages, direct or consequential, in connection with any
condemnpation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to inake
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph | or change the amount of such payments.

9. Borrowrr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Botrower shall
not operaie o releasz” tha liability of the original Borrower or Borrower's stccessors in interest. Lender shall nol be required
{0 commence procecGinzs. againsl any successor in interest or refuse o extend time for paymemt or otherwise modify
amortization of the surs scrured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interes's. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preciude the cxercise of any right’o’ remedy.

10. Successors and Ass!zas Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees thzi Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard io the terms c7 this Security Instrument or the Note without that Borrower’s consent.

11, Loan Charges. [fthe loan secured by this Secuity Tnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 'van charges collected or to be collected in connection with the
loan exceed the permitted limits; then: (a) any such loan charge-shall be reduced by the amount necessaty to reduce the charge
10 the permitted limit; and (b) any sums already collected from Beitower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the neincipal owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction willb<treated as a partial prepayment.

12. Legislation Affecting Lender’s Rights. If enactment or expiration f applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accordingie its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invcke any remedies permitied by paragraph
20, if Lender exercises this option, Lender shall 1ake the steps specified in the secons paragraph of paragraph 16,

13, Notices. Any notice to Borrower provided for in this Security Instrument sia!l be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The notive shal! be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender ‘shal. be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice (o Borrower.~ Auv notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as piovided in this paragraph.

14. Governing Law;Severability. This Security Instrument shall be govemed by federal law and 'ii¢ law of jurisdiction
in which the Property is focated. In the evenl that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
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this Security Instrument. 1 Borrower faiis o the cxpiration of this period, Lender may invoke any

to pay these sums prior
remedies permitted by this Security Instrument without further notice or demand on Borrower.

}7. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
lnstrument or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
alt sums which then would be duc under this Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attomeys’ fees; and {d) take such action as Lender may reasonably require to assure that the lien
of this Security Agreement, Lender’s righis in the property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shali not apply in the case
of acceleration under paragraphs 12 or 16.

18, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times withoul prior notive to Borrower., A sale may result in a change in the entity
(known as the "Lo4n Servicer”) that coliects monthiy payments due under the Note and this Security Instrument. There also
may be one or more saanges of the Loan Servicer unrelated to a sale of the Noie. If there is a change ol the Loan Servicer,
Borrower willbe giver wr.tien notice of the change in accordance with paragraph 13 above and applicable Jaw. The notice will
stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information renuired by applicable law.

19. Hazardous Substsncrs, Borrower shall not cause or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else 1o do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardsus Substances that are gencrally recognized (o be appropriate to normal residential
uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party vivalvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower tearns, or is nolified by any governmental or regulatory authority that
any removal or other remediation of any Hazardous Substanec-affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with the Enviconmental Law.

As used in this paragraph, "Hazardous Substances™ alc *anse substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscre, other flammable or toxic petroleum products, toxic
pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this paragraph, "Environmental Law" means federal laws and faws of the, jurisdiction where the Property is located that relate
to health, safety or environmental protection,

20. Acceleration; Remedies, Lender shall give notice to Borrower prinr<o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceivsition under paragraphs 12 and 16 unless
applicable iaw provides otherwise). The nolice shail specify: (a) the default; (b) the action required to cure the default; {c) a
date, not less than 30 days from the date of the nolice is given to Borrower, by which tae default must be cured; and (d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by lhis
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall funther inform Borrower of
the right to reinstate afier acceleration and the right to asseri in the foreclosure proceeding the arwsristence of a default or
any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or tefure the date specified in
the notice, Lender at is option may require immediate payment in full of all sums secured by this Security-Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall e onugled to collect all
expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and ai any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to0 enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorney’s fees, and then 1o the sums secured by this Security Instrument,

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Botrower accepis and agrees to the terms and covenants contained in this Security Agreement,

/7///’5 | dj f:c./é (Seal) (Seat)

i 7 Fatrina . (Bailey / Dorrowet “Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINQIS, County ss:

el BN ('/_?7"')$ { @17 ol & Notary Public in and for said county and
state, do hereby certify thar (. Katrina Y. Bailey

personally known te me to be the same person _— whose name __~ P
subscribed to the loregoing instrument, uppeared before me this day in person, and acknowledged that 5 _he -~

signed and delivered the said instrument as 22 4%  free voluntary act, 4gthe uses and purposes therein set forth,

0L s L , /& ?’7 |
My commission expires: j [’)// ;? 0{/ U / /‘(J‘L/]Ajﬂﬂf)qgﬁl/ﬂ/& VW\}//

| . 2 5/5¢
Given under my hand and official seal thic <2 day of

d

Notaty Public
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