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State of lllinois MORTGAGE FHA Casa No.

131-800672-8-720
THIS MORTGAGE {"decurity Insirument’) Is given on DECEMBER 18, 1897
The mortgagor ts CHARLIE O, GOOPER AND BRINDA L CALCOTE-COOPER, HMUSBAND AND WIFE

{"Borrower’). This Security ingtrurnent ie-given to COLE TAYLOR BANK

which is organized and existing under thy luws ¢l ILLINOIS .
and whose address is 3501 WEST 76TH STRZET, BURBANK, ILLINOIS 60459

("Lender"). Boriower owas Lender the principal sum of One Hundred Seventesn Thousand Ning Hundred Fitty and 00/100
Dollars (US. & 117880.00 ). This debt ia ~videnced by Borrower's note dated the same date as !his Security
Inslrument (*Note'), which provides for monthly paymants, with the full debt, If not pald earlier, due and payable on
JANUARY 1, 2028 . This Secusity instrimaent secureg to Lendar: (a) the repayment of the deb! sviden-
cedf by the Note, with Interest, and all ranswals, extenslons and inodifications of the Note; (b} the paymant of all othor sums,
with interest, advanced under paragraph 7 o protect the secdaiily of this Securlly instrument; and (¢) the performance of
Borrower's covenants and agreements under this Securlly instcumsnt and the Note. For this purpose, Borrower does
hersby morigage. grant and convey fo Lender, the lollowing describud rropeiy localed In COOK

County, linoss:

LOT 1 AND THE NORTH 10 FEET OF LOT 2 IN BLOCK 13 IN 0. RUETER

AND COMPANY'S RICHTON PARK, BEING A SUBDIVISION OF THE EAST

HALF OF THE WEST HALF OF SECTION 38, TOWNSHIP 35 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.
PIN: 31-35-113-035
hich has th f
which has the address of 22604 RIDGEWAY AVE.QfHE; AIGHTON PARK —
llinols §0471- (‘Properly Address");
idp Code)
QFS Form G00017% (8HO6) fage 1ot 8 FHA lilnols Mertgage - 10/95
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Togethet with il \he improvomants now or heroalel arected on the property, and ni sasements, appurienances, and
ait fixtures now or Nergaftor a part of the property. All raplacements ant additions shall also be coverad by this Sacutlly
Instrument. All of the foregoing is retarred Lo (n this Security instrument as the “Proparty.”

BORROWER COVENANTS thaet Borrowet is lawhily selsed of the estale heroby conveysd and hes the right 1o
rortgage. grant and genvey the Property and that the Property (s unencumberad, except for sncumbrances of tecond
Borrowe: watrants and will defend generally the litle to the Properly agalnst all claims and demands, subjsc! to any en-
cumbrances of racore.

THIS SECURITY INSTRUMENT combinag unlfatm covanemts for national uae and non-untform covenants wilh limited
variallons by jurisdiction ta constitulg & unitarm secutity ingtrumant covering teal proparty.

Borrowar angt Lendet covenant and agres as follows:

UNIFQRM COVENANTS.

1. Payment of Prinsipal, Interest and Late Charge.  Borrowar ahall pay when thue the printipal of, and infereal on,
the debt evidenced by the Note and late chargos due untat the Nots.

2 Monthiy Favmants of Taxes, nsurance and Other Charges. Borrowor shall includie In each monthly paymant,
leqather willi the prinzipal and interest as set foith in the Note and any lnly charges, a sum for (a) taxas and special as.
sesamonts lavied or Lo b levied against the Proparty, {b) lsasehold peyments or ground rents on the Property, sy (o)
premiumg for lnauranco toodited untgr Paragraph 4. In any year In which the Landae must pay a moitpage insurance
pramium to the Secietary Gh@ausing and Urban Develgpment (Secratary'), of 1y any yaar in which sugh pramium would
have veen reguired it Lender sl ke the Securily (nslrumant, gach monthly payment shal! aiso include sither (i) a sum for
the annual mongage insurance prerium to ba palid by Lender 1o the Soecretary, or (i) a monthly charge inslead of a
mortgage insurance premium it this-aacutity ingtsument Is held by the Sectelary. In a reasonable amount to ba determinecd
by the Secratary. Except for the momthly charze by the Secretary, these ltems atg calied "Excraw lleme® and the sums paid
16 the Lendge are callpd "Escrow Funds

Lender may. at any time, colec! and hole amounts for Eagrow tema [h an aggiegata smount not 1o exceed the max:
imum amount that may bu tequired for Botrower's pactaw acsount under the Aeal Estate Setlement Procedures Acl of
1974, 12 U.S.C. Section 2601 9! sed. and implamantita raeulutiony, 24 CFR Part 3500, as Ihey may be amanded from fime
to lime CRESPA).excent thul the cushion of resetve bl nitted by RESPA lor unaniicipated disbutsemants of disbutse:
monts before the Botrower's payments are avallable in the aceount may not be based on ameunts dus fo1 the moetigage in-
surance pramium.

it the amounts halct by Lander for Escrow llems excead the eraounis parmitted to be heid by RESPA, Lendar shall
aeeount 1o Borrower for 1he axcess funds as raquirec by RESPA, I the piuunts of furkis hatd by Lender at any time are nof
suthicient to pay the Escrow llems whan due, Lender may notity the Bontowr: end requira Borrower to make up the shortage
as parmitted by RESPA,

The Escrow Funds ate plecdged as atditonal securily for all sums yacure s by this Securlty Insttument. 1 Borrower
tenders to Lander the full paymaent of ail such sumy. Borrower's account shall be creritad with the batancy rematning for all
ingtaliment iams (a). (b), and (c) and any mortgage Insurance premium installmant itat Lendar has not bacome obligated
to pay to the Secrelary, ant Lenclar shall promplly ralund any excess funds 1o Borrowsr . immudistely prior 10 tha
fareciosure sale of the Properly or Its acquisition by Lende:, Botrowsr's nctount shall be crediicc with any balance ramain:
Ing lor sil Instaliments ior itams (a), {b), and (c).

3. Application of Payments. All payments untier Paragraphs 1 and 2 shall be appliad by Leader ar foliows:

Firgt, o the muntgage insurance premium {0 be paid by Lender to tha Secretaty of to the saeitnly chargo by the

Seqretury INstead of thy monthly mortgago insutance premium,
Second. to any taxas, special agsesaments, leasahald payments of ground tents, and fire, food anki ~tnsr hazard in-

Egurth, to amartizalion ol the prncipal o the Note,

Fith, to tate charges due under Ine Nots.

4, Fire, Flood and Other Mazard Insurance. Borrower shall insure all improvements on the Propeity, whether now in
gxistance of subsequently erecled. against any hazerds, casusities, and contingencles, including fire, for which Lendar
requires insurance. Thig insurance shall be maintained In the amounts and for the periods that Lender raqulres. Batrover
shall also Ingurg alt impravemants on the Property, whether now in exislance or subagquently aracted. against loss by
finads (o the axtent ratuiret! by the Secretary. Al insurance shall be carried with companies approved by Lender. Thein-
surance policips and any renawals shall be heid by Lendsr end shal! include loss payable clauses In faver of, and in & lorm
accoptabie to, Lender.

surance premiums, as required,
Thirg, o intarqst due undar the Nole, 3
&
$
N2
N
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in the avent of foss, Borrower shall give Lender immediate riotice by mall. Lander may maks proof of loss If not made

' prompily by Borrower.  Each insurance company concarnad is hergby aulharized and diracted o make payment for such

loss diractly to Lander, Instend of 10 Borrower and to Lender jointly. All or any part of tha Insurance proceads may be ap-
pligd by Lencier, at its option, eithar (8) to the reduction of the tndabtedness ungder the Note and this Securlly (nstrumant,
fiest to any delinquant amounts appllad in the order in Paragraph 3, and than o prapayment of principal, or (b) to the rag.
1otation or repair of the damaged Property. Any appllcation of the proceads to the principgl shall not extend or postpone
the dua date of the monthly payments which are referred to In Paragraph 2, or change the amount of such payments. Any
axceys Insurance praceeds over an amount required (o pay all cutstanding indebledness under the Note and this Securlty
instrumant shall be paid 1o the antity lagally entitlad thereto.

in the evert ¢! foraclosure of this Security Ingtrument or other transfer of title to the Property thal extingulshes the
Indlebtadness, all right, title and irterest of Borrowss in and to insurange policlas in force shall puss to the purchaser.

5. Occupancy, Presarvalion, Maintenance and Protection of the Property; Borrower's Loan Application; Leasshoida.
Borrower ghall occupy, aslablish, and use the Property as Barrowar's principal resigonce within sixty days after the execu-
tion of this Security Instrument (or within sixty days of a Inter sale of transfer of tha Propeily} and shall continue to occupy
the Property as Britowsr's principal restdence for ! lpast one year atter the cate of occupancy, unless the Lender deler-
mines that regurerient will cause undue hardship lor Borrowar, of unless extenuating clroumsetances exist which are
beyond Barrowar's craitol  Borrowsr shall notity Lender of any extanuating clrcumstancos. Botrower shall not commit
waste of destroy, daniasty o substantially change the Propetty or ailow the Praparty to dateriorats, reasonable weasr and
tenr excepled. Lender niayinspact the Property It the Property is vacant or abandoned ot the loan Is in dslault. Lender
tmay take roasonable action w Liatyct and preserve such vacant or abantoned Property. Borrowsr shall also be in defaul f
Borrowar. during the loan applicatian process, gave matarially talge or Inaccurate iMtormalion or stutements {0 Lendar (or
falied to provida Lencter with any matari=! Information) in conneclion with thg loan evidenced by the Note, Including, but not
fimiled to. ropresentations concerning. o rower's occupancy of the Propatly as o principat rasidence. | this Secutlly
Instrument !s on a lpasehold, Bortower shiail comigily with the provisions ol the leass. !t Borrower acquires fae tille to the
Prapaty, 1ha leassholid and fag tilte ehall not ba marged uniess Lander agreas to the mergar in writing.

¢ Condemnation. The procopds of sy Lwzer ot claim fot damiages, dirac! or consaquantial, in connpetlon with any
condamnation or oiher taking of any part of the Praneiv, ar for conveyance in place of condemnation, ate hersby asalgnod
and shall be paid to Lendur to the extant of the tull amoun of the indebladness that remaing unpaid undar the Note und thia
Securily Instrumant.  Lentier shall apply such proceeds (o the raduction of the Indebtedness undet (Ha Note and this
Sacurity instrumgnt, thrst 1o any delinguent amounts applied in it order provided In Paragraph 3, and then 1o prepayment
of ptincipal.  Any appiication of the procesds 1o the piincipal skall.nol extend of postpone the due oate of the monthly
paymanta, which are refertad to It Paragraph 2. or change the areuni of such paymenis. Any excess procecds over an
amount requirad 1o pay all outstanding indeblaunass under the Nole ard 'nis Senurity inglrurmant shall be paid to the aniity
fegaily antitted thetelo

7. Churges to Borrower and Protestion of Landger's Righte In the Properly. Eorower shall pay sl governmental of
municipal charges, fines and impusitions that are hol Included th Patagraph 2. Briraver shall pay these obligations on time
directly 1o the antity which is owed the payment. It lallure to pay would adversely-at'gct-Lender's inlerast in the Property,
upon Lender's request Borrower ghall promptly furnish (o Lendar racelpts svidencing thane Laymaniy,

if Botrower lails to make these paymanis of tho paymaenta racuired by Paragraph e or falls 1o perlarm any other
covenanis and agraomants contatngd In this Sgcutlly Instrument, of thate is a legal proceeding nal may significantly siuc
Lander's rights in the Property (such as a procesding In bankrupicy, for condemnation or 1o enferer-laws or reguiations),
then Lendar may do and pay whatover is hacassary (o protect the valug of the Propetly and Lendei s.(iihts in the Property,
including payermam of taxes. hazard insurance and othar toms mentionad In Paragraph 2.

Any amounts disbursad by Lender under this patagraph shall bacome an additional dabt of Lioower st be
securad by this Socurilty Instrument. These amounts shail bear inlarpat from tha date of disburgenient, at {he Nota rate. and
ol the option of Lonter, ahall be immediately due and payable

Botrowar shal promplly discharge any lign which has priofity over this Secunly Instrument unioss Botrower: (a)
agrees n writing 1o the payment of the obligalion secured by the llen In a mannar accaptable 1o Lender, (b) conlests in
good leith the lien by, of defends againat enforcemant of the lian In, legal proceadings which in the Lender's opinion
operate 10 prevent the enforcement of the flen, or (6} sacuras lrem the holder of the lion an agreemant satislaciory to Lyndat
subordingling the llgn ta thin Secuwrily Instrument.  If Lender determings that any part of the Property |s subject to a fien
which may attain priotity over 1his Sscutily Instrument, Lender may give Borrower & notice ldentilying the llen. Borrower
ahpil satisty the llgn of lake oha ot mare actions set lorth above within 10 days of the giving of notice.
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8. Feas. Lender may collact lees and charges authonzed by the Secrolary.
9. Grounds for Accelsration of Debl,
(e) Default. Lender may, excepl as limited by requlations issued by the Secrotary in tha case of payment
defaults, require immediata paymant in full of all sums sacured by this Securlly Instrumant If:
{) Borrower defaults by falling lo pay In hufl ary monthly paymert raduired by this Segurity Instrument ptiof to
or on the due date of the next monthly paymant, or
() Borrowsr dafaulls by falling, lor & perlod of thirly days, to perform any other obligations contained in this
Sagcurily Inglrurnant.
(b} Sale Without Cradit Approval.  Lender shall, it permitted by applicable law {(Including Saction 341(d) of the
Garn-81,  Germain Depository Institutions Act ¢f 1982, 12 U.S.C. 1701j-3(d)) and with tha prior approval of the
Sacratary, require immediate payment In full of all sums secured by this Sacurity Instrument If:
i) All ar part of tha Property, ar a beneficlgl intarast in a trust owning all of pait of the Proparty, is sold of
otherwise transiarrad (othar than by devise or descent), and
{ih The Proparty Is not accupled by the purchaser or graniea as his or her principal residence, or the pur
chaser-of grantee does so cccupy the Proparty, bul his or har credit has nol been approved In accordance
with/(ha- gquiremeants of the Secrelary.
(c) NoWalwer— It circumstances oceur that would permil Lender to require immediate paymaend In full but
Lender does nz(.saquire such payments, Lender does not waive its rights with respact to subsequent events,
{d) Regulations o U0 Sacretary. In many circumstances regulations issued by the Secretary will limit Lander's
righis in the case oi-oe; meant defaults 1o require immediate payment in full and foraclese If not pald, This Security
Instrument does not autio/ize acceleration or toreclosura it not parmittad by ragulalions of the Secrelary.
(e) Morigaga Not Insures. Borcower agrees \hat if this Security Instrument and the Note are nol determined lo
be eligible tor insurange undi Yieddational Housing Act within 60 days lrom the dale hereof, Lender may, at its
oplion, require immediate payment ir-dl ¢! all sums secured by this Securlly Instrument. A writtan statement of
any authorized agant of the Secrela'y dated subsequant lo 60 days from the date hereof, daclining lo insure this
Security instrument and the Note, shet a deemed conclusive proof of such inefigibillly. Notwithstanding the
loregoing. the option may not be exerclier by Lender when the unavallablity of insurance is solely due 1o
Lender's failure 1o remil a marigage Insurance [remium to the Sacretary.

10. Relnstatement.  Borrower has a right 10 be reinsialna if Lender has required immadiate payment in full because

of Borrower's fallure to pay an amount due under the Note or«his Securily Instrument. This right applies even atter
foreclosure procaedings are Insliluted. To reinstate the Security isirument, Borrower shall tender in a lump sum all
amaunts required to bring Borrower's account currant including, to the ex.ant they ara otligations of Borrowst under this
Security Instrumant, foreclosure costs and reasonable and customary-t.icrneve’ feas and expenses propeily assoclated
with the foreclosure praceeding. Upon reinstatement by Borrower, 1hls Sesurlty Instrumen! and the obligations that I
securas shall ramain in atlect as if Lander had not raquired immedinte paymant i £l However, Lendst 18 not requirad o
parmil reingtatement it (f) Lender has accepled reinslatement after the commaencemer.i-of foreclosure proceadings within
lwo years immediataly preceding the commaencament of a current foreclosure proceecuiy, ) Teinstatement wil preciude
foreclosure on ditfarent grounds Iin the future, or {lli) reinatatement will adversaly affect tha privnty of the llan created by this
Sacurity Ingtrument.

11, Borrawer Not Released; Forbearance By Lendar Not a Walver, Extension of the lima ¢! puyriant or matlification
ol amortization of the sums securad by this Securily Instrument granted by Lender lo any succesaor ininterest of Borrower
shall not opolale 10 release tha Habllity of the orlginel Borrower or Bonower's successor in inlerest. “Lancer ahall not be
requirad to commance proceedings against any successor in inlerast or refuse 10 extend time for paymeni.or otherwise
modily amortization of the sums secured by ihia Security tnstrument by reason of any demand made by the orlginal
Borrower or Borrower's successors inintorest, Any lorbearance by Landar (n gxarcising any right or ramady shall not bo &
waiver of or preclude the exarclss of any right or ramedy.

12. Successors and Assigns Bound; Joint and Saveral Linbllity; Co-Signers.  Tha covenants and agreements of 1his
Securlly Ingtrumant shall bind and benefit the successora and assigns of Lencer and Borrower, subject to the provisions of
Patagraph 9.b. Borfower's covenants and agreements shall be joint and several. Any Borrower who to-gigns this Securily
inslrument but does not execute the Note: {a) is co-aigning this Security Instrument enly to mortgage. grant and convey that
Borrower's Inlerest in the Property under tha lerma of this Security Instrument; (b) Is not personally obligated to pay tha
sums secutad by this Securlty insttument; and (c) agroes (hat Landor and any other Botrower may agies lo extand, motily,
forbear of make any accommaodations with regard to the terms of this Security Instrument or the Note wilhoul that
Boirower's consent.
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' 13, Notlces.  Any notice 1o Borrower providna o it this Secunty inatruthient shall be given by delivaring i or by mail:

ing # by Hrst class mall unloys applicabio law 1equiras Use of another methad.  The notice shall be duacied 1o thy Proparty
Atidress ar ahy olher addrass Boirower teaignates by notice to Lendar. Any nolice 1o Lander shall be givan by firal class
mall ta Lendior's adirays ataled hetein o any addruss Lendet dusignates by notice 1o Botrower. Any notige provided for in
this Securily Instrumant shall be deemoed to heve bean given (o Borrower of Lander whatt given ey provided in this

paragroph

14, Governing Law; Severadlity.  Thig Sacutlty Insttunient shall be governed by Fedaral law and the law of the jutla.
ciction In which the Property is locstad. in the avent thal ahy provision or clause of this Security Instrumant or tha Note con-
Nicts with applicakle law, such conflict shall hot afect othar provisions of thly Security Instrument or thy Note which can be
given etfacl withowt the conficling provision.  To ihia end the provisions of this Sgourity Instrument end the Note ato
tieclarad to be severable.

15 Borrower's Copy.  Borrower shall De givan one contormad ¢opy of the Nota and of this Security Insttument

18. Hazardous Substances.  Borrowar shall nol cause or perit the presance, uee, disposal, siotage, or releass ol
any Hezardous Substancas on or in the Praperty. Borrower shalt not do, nor aliow anyons gise 1o do, anyihing alfecting the
Property that is In victaton of any Environmentat Law. The praceding Iwo sentances shalt nol apply lo the presence, use. of
siorage on the Property ol small guentities of Hazardous Subsiances that are generally racognized to be approptiale to
notmal rasicontial uses ane tha maintenance ol the Property.

Borrowar shall promoth rive Lendar wreillen notice of any Invastigation, claim. demand. lawsuit or othar action by any
governmantal or ragulatory aganuvear private patly involving the Propetty and any Hazardous Substanca or Environmantal
Law of which Borrowsr has actuat k:ovedge. |t Borrower learns, of is notified by any governmantal of seguiatary authority,
that any remove! of othar ramedietisi of any Hazardous Substance affecting the Proparty Is necessary, Borrower shall
pramptly take all necessary ramedial acliing in.accordance with Environmental Law.

As used in this paragraph 16, *Mazarcous Substancas’ are those substances defined as toxic or hazardous substan-
s by Environmentsl Law ang the lollowing substances: gasoline, karosans, othes llammabla of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, riatsrigl containing asbestos of formaldehyde, and radionctiva malerials,
As used in this paragraph t6, "Environmental Law' meins federal laws and laws of ths jurlsdiction where the Property Is to-
catad that relate to health, safely or snvironmental protection.

NON-UNIFQRM COVENANTS. Borrower and Lengar turther covinant and agree as follows:

17. Assignmaent of Rents.  Borrower uncanditionalty ataigns and transfers 1o Lender all the rents and revenues of
the Property. Baorrowar authorizes Landar or Lendet's agents g collect the renis and revenues and hersby direcls each
tenant of the Property 1o pay the renls 1o Lender or Lander's agents. ) However, prior to Landar's notice 1o Borrower of
Barrowar's breach of any covenant or agreement irt the Sscurily ingtrumant, Borrowar shall collect and roceive all rents und
ravanues of the Property as trustee for the beneltt of Lantier and Barrowsr This asgignmant of rents consittules an absolute
assignment and not an assignment tor additional securtly only.

it Lender gives notice of breach o Bortower: {a) all ranis received by Borrsws: shall ba held by Borrowar as irustee
for benefit of Lander only, {0 be applied Lo the sums sacured by the Securlty Inglruiment-i%) Landar shall be entiled (¢ cok
fect and racalve alt ¢f the renis of the Property; and (¢} each tenant of the Property sha picy all renis due and unpaid o
Lender or Lander's agent on Lander's written demand o tha lenant,

Borrower has not execulect any prior assignment of the rents and has not and will not puirgtm any act that would
prevent Lender from exercising i's rights under this Paregraph 17,

Lendar shall nol be requirad to emer upon, leka control of or Maintain the Property batots or ater giving notice of
bresch to Borrower.  Howaver, Lender or & judiclally appointed recaiver maey do so at any tima thefe Is 4 breach. Any ap-
plication of rents shall nat cure or walve any deleult o invaiidate any othar right or ramady of Lendar. Thii vusignment of
cgnts of the Propetty shatl terminate whan the debt secured by the Security Instrumaent is paid in full

18, Foreclosure Procedure. It Lender requiras immeciiate paymant in full uncler paragraph 8, Lender may, without
further damand, foreciose this Securlty Insirument by judicial procseding and invoke any other temedies permitted by ap-
plicable law. Lender ahall be gntitted 1o collact gl axpenssea Incurrad in pursuing tha ramedies provided In this paragraph
17, Including, but nat limited to, ramsonable attorneys’ fees and costs of fitle evidence.

1t the Lender's interest in thig Sequrity Instrumant |s held by the Sacratary and the Secretary requires immediate pay-
ment in full under Paragraph §, the Secretary may Iinvoke the nonjudiclal power of sale grovided in the Single Family
Mortgaga Foracioaurs Act of 1994 ('Act') {12 US.C. 3751 ot Beq.) by requesting a foreciosure commissionar designated
under the Act to commance foreciosura and to sell the Proparty as provided in the Act. Nothing in the preceding sentence
shall deprive tha Sacretary of any rights otherwise avaliabie (2 a Lander under this Paragraph 18 or applicable law.

18. Release. Upon payment of alf sumg secured by this Saecurily Instrument, Lendar shall reloase this Security
instrument without charge to Borrower. Borrowar shall pay any recordation costs.

20. Walver of Homestead.  Borrower walvas all right of homestead exemplion in the Property.
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21 Riciers to thig Seaurity instrument. 1l one or Moig riders are exaculgd by Borrowat and recordatl together with
1his Secutlly Instrumant, the covenanis and agreaments of sach such rider shall be incorporated into and shall amend and
suppleman! tha covenants and agreamants of this Segurity Instrumont as il the rider(s) were a pat of this Security
instrument. [Chack applicable box(as})

E] Raohabliition Loan Ridar D Tax-Exampt Financing Aider [:] Ridet 1ot Sectlon 248 Morigage
Cantiominium Ricler D Graduated Payment Rider [:] Growling Equity Ridet

[:] Piannad Unit Davelapment Rido!
Other (Spacily)
ARM RIDER

BY SIGNING BELOW. Borrower accep!s and agrees 1o the ierme conteingd in this Security Inslrument and in any
rigar(9) exoculed by Borrowar and recordad with i,

Withgases:

o 7y
(g ?E C W “C- (Sea)

"CHARLIE C. COOPER Borrowar
/jf

BHINDALCAL% “ Hottowat

{Seal)
‘Borrowest

(Seal)
Borrower

Loan No. 0280020812

STATE OF ILLINOIS, , COOK . County sa:

. SV R G LR LI e , 8 Notary Public In and lor sai¢_ counly and state,
do hereby cerlify that CHARLIE G COQPER AND BAINDA b GALCOTE-COOPER r
personally known to me 10 be the e:ma person(s) whoss namai(s) subscribed to the foregoing instrumen, appaared befora
me this day in person, and acknowledged that  he/shefthey  signed and dellvered Lhe gaid Instcument as  hig/her/ihelr
free and voluntary act, for 1he uses and purposes thareln set forth.

Given under my hand and oMicia! seal, this 187H day of DggﬁMggL .19 P87

ZT691086
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MARIE DUHIG
NOTARY PUBLK, STATE OF ILLINGIS
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FHA Case No.
131-805672-5-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH  day of DECEMBER, 1897
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed ("Security Instrument”) of the same date glven by the undersigned (‘Borrower") to secure Borrower's Nota
("Note") to COLE TAYLOR BANK
5501 WEST 79TH STREET, BURBANK, ILLINCIS 60459
(the “Lender") of the sama data and covering the property described in the Securlty Instrument and located at:
22604 RIDGEWAY AVENUE, RICHTON PARK, ILLINOIS 80471-

(Propenty Address]

THE NOTE COWNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA7/a=NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTG. /in addltion to the covanants and agresments made In the Security Instrumant,

Borrower and Lender further covenart-and agree as follows.
INTEREST RATE AND MONTHLY RAYIAENT CHANGES

(A) Change Date

The interest rate may change on the first2ay o APAIL, 1899 , and on that day
of each succeeding year. "Change Date" means #ach date on which the interest rate could change.

(8) The Index

Baginning with the lirst Change Date, the (ntgiest rate will be based on an Index. “index” means the wuekly
average yleldl on Unlted States Treasury Securlties adjustec to a constant maturity of one year, as made avallable
by the Federal Reserve Board. “Curront Index" means tha most recent Index figure avallable 30 days before the
Change Date. It the Index (as defined above) is no longer @vailable, Lender will use as a naw Index any index
presctibed by the Secrotary. As usod In this Ridor, "Secretary rieans the Secretury of Housing and Urban
Development or his or her designes.” Lender will glve Borrowar notiee of the new Index.

(C) Caiculation of Interast Rate Changes

Boforu each Change Oate, Londor will calcutato a new interest rate hv arlding a margin of Two and Three Quarters
percentage point(s) ¢ 2750 %) to the Current Index and round'no the sum to the nearest ang.slghth
of one percontage polnt (0.125 %). Subject lo the limits stated In paragraph (L)1 *als Rider, this rounded amount
will be the now Interest rate until the next Change Date.

(D) Limite on interest Rate Changes

The Intarest tate will never increase or decrease by more than one parcentage puint 11.0%) on any single
Change Date. The Intarest rate will never be more than five percantage polnis (5.0%) higisd 22 \awer than the inl.
tial Intarest rale.

{B) Calculation o! Payment Change

It the Interest tate changes on a Change Date, Lender will calcutale the amount of monthly payment of prin.
cipal and interest which would be necessary to repay the unpald principal balance (n full at the maturity date at the
now interest rate through substantlally aqual payments. In making such calculation, Lender will use the unpaid
principal batance which would be owed on tho Change Date I thore had been no dafault In payment on the Note,
reduced by the amount of any prepaymants to prihcipal. The result of this calculation will be the amount of the
new monthly payment of principal and interest.

(F) Notice of Changes

Lender wlill give notice to Borrower of any change In the Interest rate and monthly payment amount. The
notice must be given at least 28 days betore the new monthly payment amount is dus, and must set forth (i) the
date of the notice, (li) the Change Oale, (i) tha old Interest rate, (iv) tha new interest rate. (v) the new monthly
payment amount, (vl} the Current Index and the date it was published. (vil) the mathod of calculating the change In
monthly payment amount, and (vil) any ather Information which may ba required by law from time 1o time.
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(G) Eftective Date of Changes

A new Interast rate caiculated In accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a paymant in the new monthly amount beginning on the first payment
dlate which occurs at least 25 days afler Lender has given Borrowar the natice of changes requlred by paragraph
{F) of this Rider. Borrower shall have no obiligation to pay any Increass In the monthly payment amount caltulated
in accordance with paragraph (E) of this Rider tor any payment date occurring tess than 25 days after Lender has
given the required notice. |If the monthly payment amount calculated In accordance with paragraph (E) of this
Rider decreased, but Lender failed to give timely nollce of the decrease and Batrower made any monthly payment
amounts exceeding the paymen! amount which stould have been stated In a timely notice, then Borrower has the
option to sither () demand the return to Borrowar of any excess payment, with interest thereon at the Note rate (a
rate equal to the interest rate which should have been stated in a timely notlce), or (i} request that any excess
paymant, with Intsrest theraon at the Note rate, be applied as payment of principal. Lender's obligation to return
any excess payment with intergst on demand Is not assignable even If the Note Is otherwise assignad before the
demand for returri lsniade.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Adjustabla

Rata Rider.

y e e v
! _(_’/'A-M - L_,/_f_/‘f/y?" ~(Seal) Aoy A % (Seal)
CHARLIE C. COOPER -Borroweg RINDA L. CALCOTE-COOPER -Borrower
——— (Seal) {Seal)
-Borrower -Borrower

[Space Below This Lins-Reserved for Acknowledgment}
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