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“1ORTGAGE

THIS MORTGAGE IS DATED DECEMBER 12, 1957, setween Bernard Makovsky, whose address is 20017 Wolf
Rd., Mokens, i 60448 (referred to below as "Grantor'); und NLSB, whose addreas is P.0. Box 339, 110 West
Maple Street, New Lenox, IL 60451 (referred to below as "_exder”).

GRANT OF MORTGAGE. For valuable consideration, Grantor racrtgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desc:wed real property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fiaziuding stock in utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai Zroperty, including without limitation
all minerals, oll, gas, geotherma! and similar matters, located in Cook Ceuiity; State of lllinois (the "Real
Property"):
See Attached

The Real Property or its address is commonly known as 17640 Cicero Ave,, Country Srio Hills, IL 60478
The Real Propenty tax identification number is 28-33-209-010 0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all jeases oi-*he Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dotlar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Bernard Makovsky. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and Iinciudes withoujplignilgdi | ngy and future_g”/
A o
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improvements, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

" Indebiedness. The word “indebtedness" means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortigage. At no time shall the principal amount of indebledness secured by the Mortgage, not
inciuding sums advanced to protect the securlly of the Morigage, exceed note amount of
$103,570.48,

Lender. The word "Lender" means NLSB, its successors and assigns. The Lender !s the mortgagee under
this Mortgage.

Morigage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation &' assignments and security interest provisions relating to the Personal Property and Rents.

Nole. The word “Note® means the promissory note or credit agreement cated December 12, 1897, in the
original princlpsl zamviunt of $103,670.48 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refirarcings of, consofidations of, and substitutions for the promigsory note or agreement.

The interest rate on the Nrie is 8.500%,

Persona! Property. The-words "Personal Property" mean all equipment, fixtures, and other articles of
fBefsonal ?ropeny now or hergzfter owned by Grantor, and now or hereafter aftached or affixed to the Real
Property; together with ail acceszic:i3, parts, and additions to, all replacements of, and all substitutions for, an
.of sucho?ropeny; and together with ! proceeds (including without limilation all insurance proceeds an

-refunds of premiums) from any sale ¢r otlier disposition of the Property.
.Property. The word "Property” means coll.ctively the Real Property and the Personal Property.

Aeal Pro , The words "Real Propert” .raan the , Interests and rights described above In the
*Grant ofpu.iaxgage' section. ope property g

Related Documents. The words "Reiated Documerts® mean and include without limitation all promissory
notes, credit agreements, foan agreements, endronmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instrumente, #preements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future re:ts, ravenues, incoms, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Tiil SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMSNT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIZ MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLTWING TERMS:

PAYMENT AND PERFORMANCE. ExceFt as otherwise provided in this Mortgag e, Grantor shail pay to Lender all
amounte secured by this Mortpage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's rissession and use of
the Property ghall ba governed by the following provisions:

Possession and Use. Untll in default or untll Lender exercises its right 10 collect Rents 4% provided for in the

Assignment of Rents form executed by Grantor in connection with the Property, Grario: may remain in
on and control of and operate and manage the Property and collect the Rents from th2 Property.

to Maintain. Grantor shall maintain the Property In tenantable condition ang promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance," “disposal,” 'r'elease‘,r'; atgg

"threatened release,”" as used in this Mortgage, shaii have the same meanings as set
Act of 1980, as amended 42 U.S.C.

ornPrehenslve Environmental Responss, Compensation, and Liabll
et 88, ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1888, Pug. L. No.

action 9801 .
89 ("SARA"), the Hazardpus Materials Transportation Act, 49 U.S.C. Section 1807, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 6901, et seg. of other applicable’ state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms *hazardous waste® and “hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di?om release or
threatened reléase of any hazardous waste or substance b( any person on, under, about or from the Propen?r;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous wasle or substance on, under, about or from the Pro by
any prior ownars or occupants of the Pro or (i) any actual or threatened litigation or claims of any kind
by any person relating to_such matters; and (c) Except as previously disclosed to and acknowledged by

S A #
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, lnCIUdIHg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lendsr may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or teste made by
Lender shail be for Lender's Purpoaes only and shall not be construed to create any responsibility or liability
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
subgtances. Grantor hereby (a? raleases and walves any future Claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Pqnanies, and expenses which Lender may directly or indirectly sustain or suffer resul'ting from a breach of
his section of the Morlgage or as a consaquence of any use, generation, manufacture, storage. disposal,
release or threatened release occurring prior to Grantor’s ownership or Interest in the Property, whether or not
the same. was or should have been known to Grantor. The provisions of this section of the Mortgage
including the rfigation to indemnily, shall survive the payment of the indebtedness and the satisfaction and
reconveyance i tie lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, wnsihar by foreclosure or Otherwise.

Nulsance, Waste. - cantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste or. <7 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wili' ngr remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), suil cravel or rock products without the prior written consent of Lender. 0

Removal of Improvements. Crantor shall not demolish or remove any Improvements from the Real Property />
without the priar written consent ov Lender. As a condition to the removal of any Improvements, Lender mayQ

require Grantor to make arrangemants satisfactory to Lender to replaceé such Improvements Withwh
Improvements of at least equal valuc. o

Lender’s Right to Enter. Lender and its ‘agents and representatives may enter upon the Real Property at all>
reasonable limes to attend to Lender's inderasts and to inspect the Property for purposes of Grantor'qs

compliance with the terms and conditions &! 18 Mortgage.
Comfllance with Governmental Requirements. Z:antor shall promptly comply with ail laws, ordinances, anch

regulations, now or hereatter in effect, of all governmantal authorities applicable ta the use or occupancy of the
Property. Grantor may contest in good faith any svcn, law, ordinance, or regulation and withhold compliance
during any proceeding, including aé)proprlate appealz.¢% long as Grantor has notitied Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lendar's Inlerests in the Fropen?l are not jeopardized.
Lender may require Grantor to post adeguate securfty or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty o Protect. Grantor agrees neither to abandon nor leve un=ttended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this secticn, vrhich from the character and use of the

Property are reasonably necassary 10 protect and presarve the Praparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decinia-immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property, A "sale or transter™ means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or eguitinz; whether voluntary or
tnvoluntary; whether by outright sale, deed, installment sale contract, land contract, corirast for deed, leasehold
interest with a term greater than three {3) years, Jease-oplion contract, or by sale, assignmeni, or transfer of any
benelicial interast in or to any land trust hoiding titie to the Real Property, or by any other metnod of conveyance
of Real Property interest. !f any Grantor is & corporation, partnership or limited liability comuarly, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interasts
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.

'{JA)'(TEE AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lavied against or on account of the I*roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
taith dispute over the obligationto pay, so long as Lender's interest in the Property is not jeopardized. If a lign
arises or I8 filed as a result of nonpayment, Grantor ghall within fiteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys fees or other
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chaergas that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
efend Iteelf and Lender and shall satisfy any adverse judgment before enforcement gﬁams: the Property.
rantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of P nt. Grantor shall upon demand furnish to Lend&r satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate &overnmenta! officiai to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnighed, or any materials ‘are supplied to the Property, if any mechanic's lien, materialmen's
fien, or other lien could be asserfed on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
mgPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this

gage.

Maintenanss 4t Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
extendad coviiage endorsements on A replacement basis for the full insurable value covering all
improvements ¢.1 the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard iiciinages clause in favor of Lender. Policies shail be written by such insurance companies
and In such form pe may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates of
coverage from each iasursr containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) acys’ orior written notice to Lender and not containing any disclaimer of m&‘l’r;:gr%r a%

llabliity for failure to give su.h notice, Each Insurance policy also shall include an endorsement Gpl
by any act, omission or default of Grantor or an

coverage in favor of Lends: will not be Irggmlred in any way
e Rea’ P one any time become focated In an area designated by the Director ¢

other person.. Should th
the Faderal Emergency Managcment Agency as & speacial flood hazard area, Gramor agrees to obtain and
maintain Federal Flood Insurance for e full unpaid principal balance of the Ioanbup to the maximum policy

timita set under the National Fiood .nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the foar.

Applicstion of Procesds. Grantor shall pror yty noti?r Lender of any loss or damage to the Pr\%env. Lender
may make proof of loss if Grantor falls to 22 's0 within fiteen (15) days of the casualty. ether or not
Lerider's security is Iimpaired, Lender may, at i*a election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration-ard repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 12 Lender. Lender shall, upon satisfactory proof of such

xpenditure, pay or reimburse Grantor from the proccec'a for the reasonable cost of repair or restoration if

rantor I8 not in default hereunder. Any proceeds whicn neva not been diebursed within' 180 days after their
receipt and which Lender has not committed to the repair o vestoration of the Property shall be used nfggt} tﬁ

any amount owing to Lender under this Mortgage, then t or accrued interest, and the r
5n°¥. sl!all be ieap to the principal balance gl ?ﬁe lndab?éar?g.g{ If Lender hoids any proceeds affer

payment in fuli %%e indebtedness, such proceeds shall be pald t) Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall irurs to the benefit of, and pass to, the
purchaser of the Propenty covered by this Mortgage at any trustex’s 28'e or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

iance with Existing Indebtedness. During the period in which any E«isting Indebtedness described

below s in effect, comR ance with the insurance provisions contained in tha instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions unaer this Mortgage, to the
axtent compliance with the terms of this Mortgage would constitute a duplication f ir.e.rance requirement. If
any proceeds from the Insurance become payable on loss, the provisions In this Mr,jgage for divigion of
oceeds shall appiy only to that portion of the proceeds not payable to the aw’ar of the Existing

ndebtedness,

EXPENDITURES BY LENDER. (f Grantor fails to comply with any provision of this Mortguo, Inclugierg any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materlally affect Lender's interests in the Prca)feny Lender on Grantor's behalf may, but
shall not be requlred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Ncte from the date incurred or paid by Lender to the date of

Grantor, All such expenses, at Lander's option, will (a) be payable on demand, (b) be added to the

r ent b
b anytr:ne of tge Note and be apportioned among and be payable with any instaliment payments to become due
during either (i) the term of any applicable insurance BgOIICV or 'gl) the remalnlnqrﬁerm of the Note, or (c) be

le at the Note's maturity. This Mortgage aiso will secure

treated as a balloon payment which will be due and Pa
n #lls rp%ragée h ghall be in addition to any other ri or any

payment of these amounts. The rights provided for
remedies to which Lender may be enfitled on account of the ult. Any such action bna veeng:rd all not be

construed as curing the default so as to bar Lender from any remedy that it otherwise would
WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr dascription

]
or In the Existing Indebtedness section below or in any title insurance poficy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender under this Martgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented In the proceeding by counge! of Lender's own
choice, and Grantor will deliver, or cause to be defivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Maortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
exigting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtaunuss, or any default under any security documents for such indebtedness.
Default. if the-p=yment of any installment of principal or any Interest on the Existing Indebtedness {s not made
within the lime re-vired by the note evidencing such indebledness, or should a default occur under the
instrument securiny 8.ich indebtedness and not De cured during any applicable grace period therein, then, at
the oR_non of Lendsr, ‘ne Indebtedness secured by this Mortgage shall become immediately due and payabls,
and this Mortgage shai! v<-in default.
No Madification. Grantorsf.all not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement w'ich has priority over this Mortgape by which that agreement Is modified, amended,
extended, or renewed without tne orior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security agreement without the prior written consent of Lender,

CONDEMNATION. The foiiowing provisicas relating 1o condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all 0i-a7y part of the Property is condemned by eminent domain proceedings -
or

y any {Jroceedlng or purchase in liew o!-condemnation, Lender may at its elaction require that all or any
ortion of the net ?roceeda of the award ‘oo fpoplied to the indebledness or the repair or restoration of the

roperty. The net proceeds of the award viall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender fiv-connection with the condemnation.

Proceedings. If any proceeding In condemnatior..is filed, Grantar shall promptly notify Lender In wriling, and
Grantor shall promptly take such sieps as may be nicessary lo defend the action and obtain the award.

Grantor may be the nominal ?ényn in such proceedirg, but Lender shali be entitied to paniciﬁaéee"i\?ar:%?

proceeding and to be represen the praceeding by-crunsel of its own choice, and Grantor w
cause to be delivered to Lender such Instruments as may ba requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to gavernmental taxes, fees and charges are a par of this Moitgage:

Current Taxes, Fees and Charges. Ufson request by Lender, Gredior shall execute such documents in
addition to this Mortgage and take whalever other action I8 requesiau Dy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for &l *4xes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The tollowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁa&e or upon ali or any part of the Indebledness secured by this Mongage: {b) 4 snecific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtednes; recured tﬂl this type of
Mongaﬁe; (c) a tax on this type © Mort?age char?eable againsi the Lender or the hokie: of the Note; and (d)
g spctac ic tax on all or any portion of the Indebledness or on payments of principal znd interest made by
rantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Detault (as defined below'. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La_) pays the tax before it becomes delinquent, or (b} contesis the tax as Brovlded above in the Taxes and
ians gection and deposits with Lender cash or a sufiicient corporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are & part of this Morngags.
Security Agreement, This instrument shall constitute a security agreement to the extent any of the Properly
constitutes Tixtures or other personal property, and Lender shali have aif of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security intgrest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, flle executed counterparts, coples or reproductions of this
Mortgage as a financing stalement. Grantor shall reimburae Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeny in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

£0091T086
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after receipt of written demand from Lender.

Addresses. The mailinF addresses of Grantor (debtor) and Lender (secured party), from which information
&oncernlnlg the security interest granted by this Mongage may be obtrined (each as required by the Uniform
ommercial Code), are as etated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

altorney-in~fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or t0 Lender's d , and when
re%uested by Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may b, at such times
and in such officas and piaces as Lender may deem appropriate, any and all such mongasgga. deads of trust,
security deeds, security agresments, financing statemeants, continuation statements, instruments of furthes
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complets, perfect continue, or A)reaewe (a) the obll?aﬂons of Grantor under the Note,
this Montgage, and the Related Documents, and (L) the liens and sacurity interests created by this Mongaqg
an the Propsty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed
the contrzy by Lender In writing, Grantor shall reimburee” Lender for all costs and expenses incurred in
connection whii the matters referrad to in this paragraph.
Aﬂomc*—ln-ﬁ«ct If Grantor fails to do any of the things referred 1o in the ecad| agraph, Lender ma
do 80 and 17 the name of Grantor aynd at Granlor's expense. Forprsuch Bgrggroe% rantor hereb¥
irrevocably aippolnis tonder as Grantor's attorney-in-fact for the purpose of making, execu;i&g. detivering,
filing, recording, anc-uzing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters r4erred to in the preceding paragraph.

FULL PERFORMANCE. I Grausitor nays all the indebtedness when due, and otherwise all the obligations
Imposed upon Grantor under this wr 2age, Lender shall executa and deliver to Grantmle sa!istactlgagn of
this Mortgage and suitabie staterie:ts of termination of any financing statement on file evidenci Lender's
8Sacurity interast in the Rents and the ~ersonal Property. Granmor wil Fay. it permitted b¥ applicable law, any
reasonable termination fee ag determinid bv Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by gua antor or ay any third party, on the indebtadness and thereafter Lender
I8 forced to remit the amount of that paymer .a to Grantor's trustee in bankrupicy ot to any similar person unger
any federal or state bankruptcg law or law for {:e ralief of debtors, (b) by reason o any judgment, decree or order
of any court or administrative body having Jurisoiction aver Lender or any of Lender's o?erty or wfg by reason of
g\y settiement or compromisa of any claim mads by Lender with any claimant (Including out Hmitation
rantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this
Mortgage shali continue to be effective or sha be_ riinstated, as the case may be, notwithstanding any
ganceﬂaﬂon of this Mortgage or of any note or other instrur et or agreemant evidencing the Indebtedness and the
r will continue to secure the amount repaid or recovfied 1o the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall be bouns by any judgment, decree, order, settiement or
compr reiating to the Indebtedness or 1o this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall cons*iwuia an event of default ("Event of Defauit”)
under this Mortgage:

Default on indebtedness. Failure of Granior to make any payment when dus on the indehtedness.

Default an Other Ptlymonu. Failure of Grantor within the time requir<4 by this Mortga 10 make an
gnamggt for taxes or Insurance, or any other payment necesaary to grqe'\'mm ﬁl)r(lg of or to% discharge o’f'

&nzlumu Default, Failure of Grantor to ¢ with any other term, obligriior., covenant or condition
contalned In this Mortgage, the Note or in any o?m’helated D‘t’:cumenta. X

False Statements. Any warranrx. representation or statement made or furnished to Le:iar by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or mislearan) in any materig
respect, either now or at the time made or furnished.

Defective Collateralization. This Mort age or any of the Related Documents ceases to be in full force and
affect (including fallure of any collateraldécuments to Create & valid and perfectea security interest or lien) at
any tima and for any reason.

Desth or Insolvency. The death of Granior, the insolvency of Grantor, the appointment of & receiver for any

part of Grantor's property, oaenJ assignment for the benefit of creditors, ang pe of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceading, self-heip, repossession or any other methad, by any creditor of Grantor o by any governmental
gPency againat any of the Pr . However, this subsection shall not a?p% in the event of a good falth

Bpute by Grantor as to the validify or reasonabieness of the claim which s the basis of the foreclosure or
forefeiture proceedln&, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
Or a surety bond for the claim satisfactory to Lander.

Breach of Other A&mmem. Any breach by Grantor under the terms of any other agreement between
vided therein, including without imitation

Grantor and Lender
any agreement concerning any indebtedness or other obligation o

later.
Exmlm Indebledness. A defauit shall occur under any Existing Indebtedness or under any instrument on the

at I8 not remadled within'any grace period P(faoramor oo ancluding ¢ exiging easion

Pr securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
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existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lander beliaves the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

tights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirgégdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pey.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a sacured parly under the Uniform Commercial Code.

Collect Rents. w.coZer shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘n',l-_ldlng’ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againit t1e Indebtedness. In furtherance of this right, Lendar may require any tenant or other
user of the Pro eny to n1ai:a payments of rent or use fees directly to Lender, if the Rents are collected b
Lender, then Grantor irr(vrcabiy designates Lender as Grantor's attorney-in-fact to endorse instruments’y.
received in payment thers<! in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other Lsers to Lender in response to Lender's demand shall sats the obiigations for
which the payments are made,-w"ather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparac:aph either in person, by agent, or through a recelver.

Morigagee In Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed ta take possession of al' or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedir g foreclosure or sale, and 1o collect the Rents from the Property &
and apply the proceeds, over and above-t"e cost of the receivershig. a%ainst the Indebtedness. The

mortgagee in possession or recaiver ma“ serve without bond If permitted by law. Lender's right to the
appoimtment of a receiver shall exist whether ‘'or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a

receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any parnt of
the Property.

Deficlency Judgment. If permitted by applicable law, Leadar may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicatios of all.amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies riovided In this Morigage or the Note or
available at law or In equity. .

Sale of the Property. To the extent permitied by applicable law, Grantor ~craby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender sh2!l be free to seil gil or any part
of the Property together or separately, in one salé or by separate sales. Lencer shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place-o*‘8ny public sale of the
Personal Property or of the time after which any private sale or other intended digpzasition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at ieast ten (10) duvs before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFliance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of thig
Mortga;{a, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as atiorneys
fees at trial and on any appeal. Whather or not any court actfon I8 involved, ali reasonabte expenses incurred
by Lender that in Lénder's opinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by thig
aragraph include, without limitation, however subject to any limits under applicable iaw, Lender's altorneys
egs and Lender's legal expenses whether or not there is a lawsuit, Including attornelys' fees for bankrupicy
proceedings (including efforts to modify or vacate anr automatic stay or injunct onI appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtalnin%tl le reports (Including
foreclosure reports), surveyars’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
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notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
hen actually deliverad, or when deposited with a nationally

otherwise required by law), ang shall be effactive w!
recognized overnight courier, or, if mailed, shall be desmed effective when deposited in the United States mail first
istered mall, aoge prepaid, directed to the addresses shown near the beginning of this

class, certified or r

ot A pr e o i s i ecomgey g8 o it Dl
) n e .

foreciosure !roﬁmthe h':ﬁder of anypllen which has priority over thlsqﬂonga%% shall be sent {0 Lender's address, as

ghown naar the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Gramor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the antire understanding and
agreement of the parties &s to the matters set forth in this Morigage. No alteration of or «.7;3ndment 10 this

ortgage shall be affective unleas given in writing and signed by the party o parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deiivered to Lender and accepied by Lender in the State of
Hiinols. Thia Murijege shall be governed by and construed in accordance with the laws of the State of

tilinois.
c n Headings. Cartion headings in this Mortgage are for convenience purposes only and are not 10 be

used 10 interpret or denna \ha provisions of this Mortgage.

. There shall be na :perasr of the interest or estate created by this Mortgage with any other interest or
® In the Proparty at any time held by or for the benefit of Lender in any capacity, without the written

of Lender.
Sever . It a court of conipetent jurisdiction finds any provision of thie Mortgage to be invalid or
unenforceable as to any o{)ersonp&' cir:lumstance. such fi lng shall not render thgtag provision invalid or
unenforceable as {0 any other persovs v, circumstances, If feasible, any such offending provision shall be
deemead 10 be modified to be within the P:nks of enforceability or validity, however, if the ing provision
cannot be so modified, it shalt be stricken ard all other provisions of this Mortgage in ali other respects shall

remain vaiid and enforceable.

Suq;raorl and Assigns. Subject to the limitatiuns stated in this Mmge tgg[ rlr:gg(f:eersgé grgnntdor's l_m'ges}*

this Mortgage shall be binding upon and Inure tc the benefit of the
ownership of the Property becomes vested In a perton other than Grantor, Lender, without notice to Grantor
with Grantor's successors wih reference 0. this Mortgage and the Indebtedness by way of

may d

lorgoatance or extansion without releasing Gramtor frot: (= obligations of this Morngage or llability under the
indebtedness.

Time is of the Essence. Time Is of the assence In the performence of this Mortgage.

Walver of Homeatead Exemgﬂon. Grantor hereby releases 4n0) waives all rights and benefits of the
homesiead exemption laws of the State of lllinois as to all Indebtetnass secured by this Mortgage.

Walvers and Consents. Lender shail not be deemed to have walveo ary rights under this Mortgage (or under
the Related Documents) unless such waiver is In writing and sigg'edwbg“‘.ajuef. No deiay or omisgion on the
C

part of Lender in exerc sln&an right shall ale as a walver riy'ii &f any other right. A waiver by
any party of a provision of this Mo ga shall not constitute a waiver of or '&rejl «fice the party's right otherwise
to demand strict complignce with that provision or any other provision. No pvior waiver by Lender, nor any
&ourse of dealing between Lender and Grantor, shall constitute a waiver of any Jf Lender's rights or any of

rantor's obligations as to any future transactions. Whenever consent by Lender s ranuired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuiry ronsent to subsequent

instances where such consent {8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

gt

STATE OF b&&y 2% T SEAL
- ROSEMARY BAYH

M LM Notary Public, Staie 0.1 o8
COUNTY CF y Commisin Eaphos :..-.- 00

On this day before me, the undersigned Notary Public, personally appear rnard Makovsky, 1o me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and degd, for the useq and purpoges therein mentioned.
Given under ¢ hiand and officlal seal m[& day of M. 19 @

By_| 2 B 497 /’44?: @Q;ﬁd /) Residing at
Notary Public In and foi it State of /4 /,(/)7/)«64

My commission expires

o

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver.3.74a (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL~GO3 E3.24 MAK13.LN C26.0VL)
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LEGAL DESCRIPTION
17640 S. CICERO, COUNTRY CLUB HILLS, IL

LOT 4 (EXCEP T.VHE EAST [0 FEET CONVEYED TO THE DEPARTMENT OF PUBLIC MARKS AND
BUILDINGS IN CHERRY HILL RANCHETTES UNIT 2, BEING A SUBDIVISION OF THE SOUTH 30
ACRES OF THE NORTHEAST % OF THE NORHTEAST % OF THE STATE OF ILLINOIS) AND THE
NORTH 10 ACRES OF (HE SOUTHEAST % OF THE NORTHEAST % OF SECTION 33, TOWNSHIP ,3&
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. 2
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