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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED DECEMBER 1{. 997, betwsen Bernard Makovaky, whose address
is 20017 Wolf Rd., Mokena, IL 60448 (referred 1o below as "firuator”); and NLSB, whose address is P.C. Box
339, 110 West Maple Street, New Lenox, Il 60451 (referred to ba!aw as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, graits & continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to %7 Sents from the following described
Property located in Cook County, State of lllinois:
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See Attached

The Real Properly or its address is commonly known as 17640 Cicero Ave., Countr Club Hills, iL 60478,
The Real Property tax identification number is 28-33-209-010 0000.

DEFINITIONS. The foliowing words shall have the following meanings when used In this Asigament. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uhifurm Commerclal
Code. All references to dollar amounts shall mean amounts in Jawiul money of the United States of America,

Assignment. The word "Assignment" means 1his Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securlity interest provisions relating to the Rents.

Existing {ndebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
sacured by this Agsignment.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means Bernard Makovsky.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender ‘
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in 5 /

this Assignment. f J
-
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Lender. The word "Lender" means NLSB, its successors and assigns.
Note. The word "Note" means the promissory note or cradit agreement dated December 12, 1897, in the

original principsl smount of $103,570.48 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consoliidations of, and substitutions for the promigsory note or agreement.

The Interast rate on the Note is 8.500%.

. . The word "Property” means the real property, and all improvements thereon, described above in
the gnment” section.

‘ Real P . ‘The words "Real Property" mean the property, interests and rights described above in the
*Prope nition” section.
Related Documents. The words "Related Documents™ mean and include without limitation all promissory

notes, credit 33reemema. loan agreemsnis, environmental agreements, guaranties, security agreements,
mortgages, dsads of trust, and all other instruments, agresments and documents, whether now or hereafter

existing, ax~cutad in connection with the indebtedness.

Rents. The wor~ “Rents® means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now o later, including without limitation all Rents from all leases described on any exhibit

attached to this Assigr.mant.

THIS ASSIGNMENT IS GIVEK 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS 2 GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENi¢ JIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE, Excejs as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts sccuiad by this Assignment as they become due, and shall etrictly
Peﬂ%rm all of Grantor's obligations under this Aze'gnment. Unless and until Lender exercises s right to collect
he Rents as provided below and 8o long as thors is no default under this Assignment, Grantor may remain in
on and control of and operate and manage tha Property and collect the Hents, provided that the granting
g: gggeg nrg to collect the Rents shalil not constitute Lunder's consent to the use of cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES W!/f¥, RESPECT YO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownerahip. Grantor is entitied to receive the Rents free ard clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in v:rang.
Right to Mmgn. Grantor has the full right, power, and authority to enter into this Assignment and to assign
convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyla ke Rents to any other person by any
instrument now in force,
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise diecose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this zuroo%e, er i8 haraby
glven and granted the foliowing rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property (idviring them of this
Assignment and directing all Rents to be pald directly {o Lender or Lender's agent,
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any eerc?ersona liable therelor, all of the Rents; institute and carry on all legai
proceedings necessary for the protection of the Proreny. including such proceedings as may be necessary 10
‘rﬁgogregm possession of the Property; collect the Rents and remove any tenant or tenants or ofher persons from

Maintain the Progorty. Lender may enter upon the Property to maintain the Pr and keep the same in
repalr; to pay the costs thereol and of all services of all employees, including thelr equipment, and of all
continuing costs and expenses of maintaining the Property in Froper repalr and condition, and also to pay all
taxes, assassmenis and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
Laws. Lender may do any and all things to execute and comply with the laws of the State of

iance with
lilinols and aleo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Proportr. Lender may rent or lease the whole or any part of the Pro for such term or terms
and on such conditions as Lemt:lery may deem appropriate. y peny
Emplo nte, Lender may engage such agent or agents as Lender may deem appropriate, either in
l&??a%%{: n ofrin Grantor‘s%mmg. ?:r % 4 oggonp;nd application

ent and manage the Property, including the coll




P

. UNOFFICIAL COPY

12-42-1997 ASSIGNMENT OF RENTS Page 3
Loan No (Continued)

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and 1o have all of tha powers
of Grantor for the purposes stated abave.

No Requirement to Act. Lender shall not be required to do any ot the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things 8 all not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,

shall determine the application of any and all Rents received b[y it: however, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the Indebledness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, and shall be payabie on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. 1 Grantor pays all of the Indebtedness when due and otherwise performs all the

obligations imposcd. upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall

execute and deliver to Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Tnterest in the Rents and the Property. Any
termination fee required ty law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whetissr voluntarily or Gtherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced «-remit the amount of that payment (a) to ‘Grantor's trustee in bankruptcy or o any
similar person under any fcde.o! or state bankruptcr law “or law for the relief of debtors, (b) by reason of any
judgment, decree or order of arv.court or administrative body having jurisdiction over Lender or any of Lender's

operty, or, Lc) by reason Qi-any settiement or compromise of any claim made by Lender with any claimant

{including without limitation Grantor), f1e-Indebtedness shall be considered unpaid for the purpose of enforcement

of this Assug_nment and thig Assignmerit shall continue to be elective or shall be reinstaled, as the case may be,

notwithstanding eny cancellation of this /ssignment or of any note or other instrument or agresment evidoncin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been originall?( receivec’ by Lender, and Grantor shall be bound by any Judgment, dacree,
order, settlement or compromise relating to tria indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 'c-comply with any rovision of this Assignment, includér&? any
obligation to maintain Existing Indebtedness in good s!2nding as requ red below, or If any action or proceeding is
commenced that would materially aect Lender's int¢resis in the Property, Lender on rantor's behalf may, but
shall not be required to, take any action that Lender gcewia apprapriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Noia irom the date incurred or paid by Lender to the date of

repayment by Grantor. All such expenses, at Lender's opticn. will (a) be payable on demand. (b) be added to the

balance of the Note and be apportioned among and be paysol) with any instaliment payments to become due

during either (? the term ol ang_ applicable insurance policy ur~ i) the remaining term of the Note, or (¢} be
|

treated as a balloon payment w |
secure payment of these amounts. The rights provi )
nﬁhts or any remedies to which Lender may be entitled on account Of the default. Any such action by lLander

ﬁ all not be construed as curing the default so as to bar Lender from-ary. remedy that it otherwise would have
ad.

ch will be due and Jwa able ai 12 Note's maturity, This Assignment also will
for in wis prraqraph shafl be in addition to any other

DEFAULT, Each of the lollowing, at the option of Lender, shall constitute ari e-ant of delault ("Event of Default"}
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due o the Indebtedness.
Compliance Detauit, Failure of Grantor to comply with any other term, obligaion, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,
False Statements. Any warranty, representation or statement made or furnished to Leiirtar by or on behall of
Grantor under this Assminmem. the Note or the Related Documents is false or misleaciny in any material
respect, either now or at the time made or furnished.
Detective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and
affect (including failure of any collateral documents to create a valid and perfectad ecurity interast or lien) at
any time and ftor any reason.
Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the appoiniment of a receiver for any

part of Grantor's property, any assignment for the benefit’ of creditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, eic. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subsection shall not applef in the event of ‘a good faith
dispute by Grantor as to the valldny or reasonableness of the claim which is fhe basis of the foreclosure or
forefeiture procaedint%. provided that Grantor gives Lender written notice of such claim and furnishes reserves

e

or & surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness.

0051086
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Existing Indebledness, A default shall occur under any Existing indebtedness or under any instrument on the
Proper& sacuring any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition 10 any other rights of

remedies provided by law:
Accelersle Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
reenélaﬁalg({gb;gdnm immediately due and payable, including any prepayment penalty which Grantor would be
Y.

Collect Renix. Lander shall have the right, without notice to Grantor, to take possession of the Property and
collect the "sents, including amounts past due and unpaid, and apEIy tha net groceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights proviced
for in the Lerde:'s Right to Collect Section, above. |f the Rents are collected by Lender, then Grantor
irrevocably desarates Lender as Grantor's aftorney-in-fact to endorse instrum received in payment
thereof in the namaz 1 Grantor and to negotiate the same and collect the lproceeds. PaYments by tenants or
other users to Lender in response to Lender's demand shail satisfy the obligations for which the payments are
made, whether or not-ain;-proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either In parscn, by agent, or through a recelver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in possession or 10 have a
recelver appointed to take poseasiion of all or any pgrt of the Broperty, with egpower to protect and geserve
the Property, to operate the Pn.::rnﬁ precedlng forecliosure or sale, and to collect the Rents from the Property
and apply the proceeds, over zhove the cost of the recaivershlﬂ. a%alnm the Indebtedness. The
mort?a{.;ee in Fouesolon or receivir may serve without bond It permifted by law. Lender's right to the
i:%aonmem ol a receiver shall exist whether or not the ant valug of the Property exceeds the
:ecg%)vtgrdnm by & substantial amount. Ernioyment by Lender shall not disqualify a person from serving as a
Other Remedies. Lender shall have alf other rights and remadies provided in this Assignment or the Note or

by law.
Waiver; Election of Remedies. A waiver by any Rar“.& of & breach of J:rovision of this Assignment shal! not
constitute a waiver of or prejudice the 8 rights of*.fowise to demand strict comfuiance h that provision
or rrg.J other provision. Elaction by Lender to pursua uny remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take asticn to perform an obligation of Grantor under this
Assignment after failure of Grantor 10 perform shall not affect L ander's right to declare a default and exercise
ita ramedies under this Assignment.
Auormrxo' Fees; Expenses. |f Lender institutes any suit or 2ctioy to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the Lourt ma adljudge reasonable as attorneys’
fees at triat and on any appeal. Whether or not any court action is invsivad, alf reasonable expenses incurred
by Lender that In Lender's opinion are neces: at agg time for -0z protection of its interest or the
enforcement of its rights shall become a dpan of the indebtedness payabie 7 daemand and shall bear interest
from the date of expenditure until reﬁal at the rate provided for in the lJote Exfenses covered by this
ragraph include, without limitation, however subject to any limits under 1pplmable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including atternicys' fees for bankrupicy
eedlggo (including efforts to modify or vacate any automatic stay or injunct'on), appeals and any
lf;at -judgment collection services, the cost of searching records, oblaining i*:2 reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to the axtent permitted by
applicable law. Grantor also will pay any court costs, in addition 10 a!l other sums providec' oY law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Assignvent:

Amendments. This Assignment, tolﬁether with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth In this Assignment. No alteration of or amendment 10
this Asalgnment shall be effective uniess glven in writing and eignad by the party or parties sought to be

charged or bound by the aiteration or amendment,

Applicable Law., This Assignment has been delivered to Lender and accepled by Lender in the State of
liiinois. This Assignment shail be governed by and construed in accordance with the laws of the State of

fllinois.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of frust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
, extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor

amended
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other gersons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to ba within the limits of enforceability or valigity; however, if the olfending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

.
P

o
o
@
e
-
L
@
o]

-

-




UNOFEICIAL COPY

12-12-1997 ASSIGNMENT OF RENTS Page 5
Loan No (Continued)

remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns. It ownershlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa oft r:c:ri‘.)eézrg;’recde or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives alt rights and benefits of the
homestead exemption {aws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising anY right shall operate as a waiver of such right or any ather right. A
waiver by a7y party of a pravision of this Assignment shall not constitute & waiver of or prejudice the pan\gs
right otheiwiez to demand strict compliance with that dprowslon or any other Provision. NO prior walver Dy
Lender, nor a:iy course of dealing betwean Lender and Grantor, shall constitule a waiver of any of Lender's
rights or any o/ G antor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignmen:, *he granting of such congent by Lender in any Instance shall not constitute continuing
consent to subsequari instances where such consent is required.

GRANTOR ACKNOWLEDCES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TE:R#S.

GRANTOR:
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INDIVIDUAL ACKNOW‘!'..EBGMENT

A e

' »VFFICIAL SEAL

T Sgé&/n g2 ) ;\GSE:.MAHY BAYR
Notary Putiic, 5181 ol Hiinois

.. ) a8
00 Aug 4, 2000
county of___ () 1924 ) { iy Commisten SRR S e

iy

On this day before me, the undersigned Notary Public, personally appeared Bernard Mzxo.uky, to me known to
be the individual described in and who executed the Assignment of Rents, and acknow!eigad that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and irposes therein

mentioned.

Given under my hand and official seal thls/ LQ e day og,mnug& , 19 ?7
B 7 Ml il é@./t/"" Residing at

£

Notary Public in and for the gate of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
jiL-G14 £3.24 F3.24 MAK13.LN C26.0VL}
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" LEGAL DESCRIPTION
17640 S. CICERO, COUNTRY CLUB HILLS, IL

LOT 4 (EXCEPT THE EAST 10 FEET CONVEYED TO THE DEPARTMENT OF PUBLIC MARKS AND
BUILDINGS IN CHERRY HILL RANCHETTES UNIT 2, BEING A SUBDIVISION OF THE SOUTH 30
ACRES OF THE NOKT*EAST % OF THE NORHTEAST % OF THE STATE OF ILLINQIS) AND THE
NORTH 10 ACRES OF THE ZOUTHEAST % OF THE NORTHEAST 4 OF SECTION 33, TOWNSHIP 36
NORTH, RANGE 13, EAST (P THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQOIS.
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