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This Assignment of Rents prepared by NLSB (CL DSZ}
P.0. Box 339, 110 West Maple Street

Now Lenox, (llinols 60451

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 1¢, 1997, between Bernard Makovaky, whose address
is 20017 Woll Rd., Mokena, IL 60448 {referred to below as "frzntor"); and NLSB, whose address is P.0. Box
339, 110 West Mapie Street, New Lenox, iL 60451 (referred to befow as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants ‘8 continuing security interest In, and
conveys to Lender all of Grantor's right, title, and Interest in and to {#< Rents from the foliowing described
Property located in Cook County, State of Hiinois:

See Attached
The Real Property or Its address is commonly known as 17850 Cicero Ave., Countrs Club Hills, IL 60478,
The Rea! Property tax identification number s 26-33-208-001-0000.

DEFINITIONS. The following wards shall have the following meanings when used in this Astignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitarm Commercial
Coda. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security intergst provisions ralating to the Rents.

Existing Indebledness. The words "Existing Indebtedness” mean an existing obiigation which may be
secured by this Assignment.

Event of Default. The words "Event of Default™ mean and include without fimitation any of the Events of
Default set forth betow in the section titled "Events of Default.”

Grantor. The word "Grantor” means Bernard Makovsky.

Indebtedness. The word "Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligatione of Grantor or expenses Incurred by Lender l/
to enforce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. Iy
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Lender. The word "Lender" means NLSB, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated December 12, 1997, in the
original principal amount of $100,250.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.

The interest rate on the Note is 8.500%.

- Pro The wotd "Property” means the real property, and all improvements thereon, described above in
the nment” section.

Real on%ﬂr? The words "Real Property" mean the pro , Interests and rights describad above in the
"Property De nitionpsectlon. property o

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mort ~ Paeds of trust, and all other instruments, agreements and documents, whether now or hereafter

axi ngqee’xecu;ed in connection with the Indebtedness.

Rents. The wor{ "Rents” means all rents, revenues, incoms, Issues, profits and proceeds from the Property,
whether due now. ar later, including without limitation all Rents from all leases descrived on any exhibit

attached to this Assigi'mant,

THIS ASSIGNMENT IS GIVEN /G SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except @s otherwise ﬂroxided in this Assignment or aggaﬂﬂg!dedsh%mg

Grantor shall an 10 Lender all amounts secured by thie Assignment as they

Perfgm ail of Grantor's obligations under thia Aer:onment. Unless and until Lender exercises its right to collect
he Rents as provided below and 8o long as therad is no default under this Assignment, Grantor may remain in
on and control of and operate and manage the Froperty and coliect the Rents, provided thal the granting
of cash collateral in a bankruptcy

of the right 10 collect the Rents shall not constitute Lender's consent to the use
proceeding.
gRA 'S REPRESENTATIONS AND WARRANTIES W/ RESPECT TO THE RENTS. With respect to the
ents, Grantor represents and warrants to Lender that:
m.hlg Grantor |s entitied 1o receive the Rents free ard clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in-writine
Right to Assign. Grantor has the full right, power, and authority to en'er into this Assignment and to assi
convey the Rents to Lender. gnt, po W 0 o
No Prior Assignment. Grantor has not previously assigned or convayed .2 Rents to any other person by any
instrumaent now in force.
No Further Transfer. Grantor will pot sell, assign, encumber, or otherwise disonse cf any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and ever: though no default
shall have occurred under this Asaggnmem, to collect and recelve the Rents. For this purpran. Lender is hereby
given and grantad the following rights, powers and authority:
Notice to Tenants. Lender may send notices to anr and all tenants of the Property cdvieing them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

the Pro ., Lender may enter upon and take possession of the Proﬂeny; demand, collect and receive
o g&ns liable therelfor, all of the Renis; ingtitute ang carry on all legal

Enter
g?ongetehdel tge: %r;tg o6 fror'% a‘% rho?r ion of the Property, including such proceedings as may be nec to

n essary for r . uch pr ay be necessary
recover possession of the Propgrty: collect the Ret?tge and rarmvagany ten%m or ten%?ns or other persons from

the Property.

Maintain the Progo . Lender may enter upon the Pr to maintain the Property and keep the same in
repalr; t0 pay th c%ysts thereof an% of all Q':Mces oiogl‘ingmpioyees, including their equipmagn. and of all
continuing costs and expenses of maintaining the Property in Rroper rapair and condition, and also to pay all
{gxae'g; assessments water utilities, and the premiums on fire and other Insurance effected by Lender on

C?rgrlllna with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilinols and aisa all other laws, rules, orders, ordinances and requirements of all other governmental agencies

aﬂect?ng the Property.
Laase the Pro , Lender may rent or lease the whole or an of the Property for such term or terms
and on such conditions as Lendey may deem appropriate. Yy par

Em Agents. Lender may engage such agent or agents as Lender may deem ropriate, either in
Lengo 8 n%.me or in Grantor'synamg. Po rent and manage t%e Property, including the collgcpﬁonp;nd application

of Rents.
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Other Acls. Lender may do all such other things and acts with respect to the Property a8 Lender may deem
as)propnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing,

APPLICATION OF RENTS. Ali costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the application of any and all Rents received bly it; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be agpl ed to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a pant of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unti! paid.
FULL PERFORMANCE. If Grantor pays ali of the indebtedness when due and otherwise performs all the
obligations imzased upon Grantor under this Asgignment, the Note, and the Related Documents, Lender shall
execute and delive: to Grantor a suitable satistaction of this Assignment and suitable statements of tarmination of
any financing stateinent on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requizeZ by law shall be paid by Grantor, if pefmitted by applicable law. If, however, payment ig
made by Grantor, whethur voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereatter Lender is forcec to remit the amount of that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any fuarral or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order o' @1y court or administralive body having jurisdiction over Lender or any of Lender's
o?en,y. or &c} b¥ reason ol any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Granté:), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Asmg_nmem and this Assignme:t shall cantinue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of \nis Azsignment or of any note or other instrument or agreement avidencin
the Indebtedness and the Property will contiaue to secure the amount repaid or recovered to the same extent as
that amount never had been priginaur recevad by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to tha \ndebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comle with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in gcod standing as required balow, or if any action or proceeding is
commenced that would materially atfect Lender's in‘ereats in the Property, Lender on rantor's behalf may, but
shall not be required to, take any action that Lendet deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Nate from the date incurred or paid by Lender to the date of

repayment bK Grantor. All such expenses, at Lender's opt'un. wili (a) be payabie on demand, (b) be added 1o the
e

balance of the Note and be apportioned among and be puvio'e with any installment payments to become due
during either (? the term of ang‘ applicable insurance policy.ar (if) the remalning term of the Note, or (c) be
treated as a balloon payment which will be due and JJe%yable at \he Note's maturity. This Assignment aiso will
sacure payment of these amounis. The rights provl for In-inis paragraph shall be in addition to any other
nghts or any remedies to which Lender may be entitied on account of tha default. Any such action by Lender
g all not be construed as curing the default 8o as 1o bar Lender from e:iv remedy that It otherwise would have

a

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute &1 event of default ("Event of Default”)
under this Assignment:
Default on indebledness. Failure of Grantor to make any payment when due 01 the indebledness.

Compliance Defauit. Failure of Grantor to comply with any other term, obligitior, covenant or condition
contained in thig Assignment, the Note or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnighed to Lenzer by or on behalf of
Grantor under this Assignment, the Note or the Related Documents (s false or misleedina In any material
respect, gither now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) al
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any terrn, obligation, covenani, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, ani(J ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,
Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor o by any governmental
agency against any of the Propertr However, this subsection shall not appl{ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure of
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes' the valldity of, or liabllity
under, any Guaranty of the Indebtedness.
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Adverse Change. A material adversa change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itseif insecure.
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Proper& securing any Existing indebtedness, or commencement of any suit or other action to foreclose any

exlsting lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law!
Accelerate Indebltedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor wouid be

fequired to pay.

- Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Fents, Includin? amounts past due and unpaid, and ly the net proceeds, over and above
Lender's custy, Against the ndebtednegs. In furtherance of this right, Lender shall have all the ri?hta provided
for in the Lerde”'s Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably desianates Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof In the nam: ¢! Grantor and to negotiate the same and colfect the proceeds. Payments by tenants or
other users to Lenawr 1 response {0 Lender's demand shall satig? the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent, or through a receiver.
gee In possession of to have a

Mortg in Possessionr. Lender shall have the fight to be placed as monga

@ recelv:’ appointed to take poseesnion of all or any part of the Property, with the power 10 protect and preserve

& the Property, to operate the Pruzeny preceding foreclosure or sale, and to collect the Rents from the

¢ and apply the proceads, over and avove the cost of the feceivershig. a%ainat the Indebtedness. The
mortgagee in session or recelvir may serve without bond If permitted by law. Lenuer’s right to the

iﬂ niment of a recelver shall exisi whether or not the ent value of the Property exceeds the
& "e'c g'btagnm by a substantial amount. Er2loyment by Lender shall not disqualify a person from serving as a
recelver.

% %& Remedies. Lender shall have all other rights and remedies provided in thig Assignment or the Note or

Waiver; Eiection of Remedies. A waiver by any Bafw of a breach of a ?roviaion of this Assignment shall not
constitute a walver of or prejudice the 8 rights o%ixiwise to de strict complance with that provision
ender to pursua ary remedy shall not exclude pursuit of any other

of any other provision. Election by
take g.tizn to perform an obligation of Grantor under this

remedy, and an election to_make expenditures or
Aesignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise

its ramedies under this Assignment.
Altorneys’ Fees; Expenses. |f Lender Institutes any suit or /ction to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cour ma ad|Judge raasonable as aftorneys’

feeagat trial and on any appeal. Whether or not any court action I8 Irvivad, all reasonable expenses incurred
time for \ro protection of its interest or the

by Lender that in Lénder's opinion are nec at aga
enforcemsent of its rights shall become a of the Indebtedness payabie » demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Nota. Expenses coverad by this

agraph Include, vﬁ?hout limitation, however subject to any limits under apm'cable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atzineys' fees for banirupicy
proceadings (including efforts to modify or vacate any automatic stay of in.unc.ion) appeals and any
g;tici post-judgment collection services, the cost of searching records, obtau.ma +2le reports (including

eclosure reports), surveyors’ reports, and appraisal fees, and fitle insurance, to i@ extent permitted by
applicable law. Grantor also will pay any ~ourt costs, in addition to ali other sums proviced Ly law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigivnent:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the @s as {0 the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or ment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hlinols, This Assignment shali be governed by and construed In accordance with the laws of the State of

iHlinols.

No Modification. Grantor shall not enter into any agreemant with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
prior written consent of Lender. Grantor shall neither request nof

amended, extended, or renewed without the
accept any future advances under any such security agreement without the prior written consent of Lender.

Seversbiilty. If & court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifiad to be within the limits of enforceabllity or validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
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remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershtf) of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Easence. Time is of the essence in the performance of this Assignment.

Waiver of Homesiead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any riq[ns under this Assignment (or
under the Relaled Documents) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any o her right. A
waiver by any oarty of a provision of this sslqnment shall not constitute a waiver of or prejudice the par%'s
right otherwade to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender an Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignmeri(the granting of such consent by Lender in any instance shall not constitute continuing

consent to subseguernt-instances where such consent is required.

GRANTOR ACKNOWLEDGES 4AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS "EAMS.

GRANTOR:

N

med Makovsky o—=>——— |

800STOR6

INDIVIDUAL ACKNOWLEGGM .
"Crr AL SEAL !
) RAOSEMARY BAYR

STATE OF w‘//ﬁw ) ! watary Public, Stale of Winarr
‘ M

)ss 7 ominlesion Expires 4 -

COUNTY OF lé/ /ﬂ ) y -

On this day before me, the undersigned Notary Public, personally appeared Bernard Makavaky, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowiedged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses anc purposes therein

mentioned. ﬁ
Glven under my hand and official seal this (g day ot (N0 /)”/&ét ' w77
By__{_/, (ﬁm/rn{a.?/y (o Residing at

i

g

Notary Public in and for the State of §_Q@é/47 ¢

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a {c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G14 E3.24 F3.24 MAK12 LN C26.0VL]
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LEGAL DESCRIPTION
17650 S. CICERO, COUNTRY CLUB HILLS, IL

LOT 3 (EXCEPT TdE EAST 10 FEET THEREOF TAKEN FOR ROAD PURPOSES) IN CHERRY HILL
RANCHETTES UNIT N{IMBER 2, BEING A SUBDIVISION OF THE SOUTH 30 ACRES OF THE NORTH
EAST % OF THE NORTH ZAST % AND THE NORTH 10 ACRES OF THE SOUTH EAST 4 OF THE
NORTH EAST % OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, [LLINOIS,
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