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ASSIGWMENT OF RENTS

This Assignment of Rents prepared by:

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 17, 1997, between Bernard Makovsky, whose address
is 20017 Wolf Rd., Mokena, IL 60448 (referred to below ae“Grantor"); and NLSB, whose address is P.O. Box
339, 110 West Mapie Street, New Lenox, IL 80451 (referred tc'bulow as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigna, graris 1 continuing security interest In, and
conveys to Lender all of Grantor's right, title, and interest in and tc-the Rents from the foliowing described
Property located in Cook County, State of lllinols:

See Attached

The Real Property or ils address i8 commoniy known as 17650 Cicero Ave., Covitry Club Hills, IL 60478,
The Real Property lax identification number is 28-33-209-011 0000.

DEFINITIONS. The following wards shall have the following meanings when used in this acdignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Yriiurm Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United Stales ut America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and securlty interest provisions refating 1o the Rents,

Existing Indebtedness. The words "Existing indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Bernard Makovsky.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided intJf

this Assignment,
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Lender. The word "Lender” means NLSB, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated December 12, 1897, in the
origin® principal amount of $103,570.48 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promiseory nnte or agreement.

The interest rate on the Note is 8.500%.

Pro . The word "Pro " means the rea! pro , and all improvements thereon, described above in
the ngm— secﬂon.peny property P

Aeal Propom “THe words "Real Property” mean the property, interests and rights described above in the
*Property Definition" saction. P 0

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agresments,
mortPages. r'sags of trust, and all other insiruments, agreements and documents, whether now or hereafter
existing, axecv.ad in connection with the Indebtadness.

Rents. The word Rents" means all rents, revenues, income, issues, profita and proceeds from the Property,
whether due now or later, including without limitation all Rents from alt ieases described on any exhibit

attached to this Assigament.

THIS ASSIGNMENT IS GIVEN - SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS GF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT & GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceii as otherwise Provlded in this Asslgnné%%t o%re agxeag.lgtdedsﬁ%c%ec%t.
Y y

Grantor shall pay to Lender aii amounts sscured by this Assignment as they
niess and until Lender exarcises its right to collect

Bfﬂmm alt of Grantor's obligations under this Aurignment, U (
@ Rents as provided below and 8o long as the e is no default under this Assignment, Grantor may remain in
and operate and manage the Property and collect the Rents, provided that the granting

possession and control of
of the right to cullect the Rents gl?all not constitute Landur's consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES w:TH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Dwnerlmg Grantor is entitied to receive the Rents free a~d clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in ‘iing.

Right to Assign. Grantor has the fuil right, power, and authority to onter into this Assignment and to assign
convey the Rents to Lender.
No Prior Assignmant. Grantor has not previously assigned or conveysu the Rents to any other person by any

instrument now in force.
No Further Tranafer. Grantor wiil not sell, assigtn. encumber, or otherwise dirnose of any of Grantor's rights

in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, ano even tthungh no default
shall have occurred under this Assignment, to collect and receive the Rents. “For thic.cus»se, er is hereby

given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property udvising them of this

Assignment and directing all Rents to be paid directly to Lender or Lender’s agent. ‘
Enter the Property. Lender ma¥ enter upon and take possession of the Pr : demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as ma be necessary to
recover pogsession of the Property; collect the Rents and remove any tenant or tenants or other persons from

the Property. ,
Maintain the Property. Lender may enter upon the Pro to maintain the Pro and keep the same in
repair; to pay the crtt)vsta thereof an% of all geonrvlces of gl?naymployees. including ‘t’l?gl‘; equipr;.\eepnt. and of all
continuing costs and expenses of maintaining the Property in Ercper repair and condition, and also to pay all
tgxea. assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
comrllnnee with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Iinois and algo ail other laws, rules, orders, ordinances and requirements of all other governmental agencies

aifecting the Property.
Lease the Propert,

Lender may rent or lease the whole or any part of the Property for such term or terms

and on such condltfdns as Lender may deem appropriate.
such agent or agents as Lender may deem appropriate, either in

Employ Agents. Lender may enga
Lender's name or in Grantor's%amg. Poerent and manage the Property, including the colfection and appiication

of Rents.
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Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shali be for
Grantor's accourt and Lendsr may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by il; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be agpﬂed to the Indebtedness. All expenditures made Ly
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. N Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations impzsed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver-to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing stuemant on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requirze- by law shall be pald by Grantor, If permitted by applicable law. If, however, payment is
made by Grantor, whe ne; voluntarily or otherwise, ar by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forcca ‘o remit the amount of that payment (a? to Grantor’s trustea in bankruptcy or to any
similar person under any federal or slate bankruptcy law ‘or law for the reliet of debtors, (b) by reason of any
judgment, decree or ordar of ary court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, of ﬁc) bY reason of iy settlement or compromise of any claim made by Laender with any claimant
inciuding without limitation Grantd7;, the indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignmear. shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of tais Assignment or of any note or other Instrument or aﬂ:eement evidencin
the Indebtedness and the Property will cantirius to secure the amount repaid or recovered to the same extent as
that amount never had been originally recalved by Lender, and Grantor shall be bound by any judgment, decres, |
order, settlement or compromise relating to ihs '2debtedness or to this Assignment. :

EXPENDITURES BY LENDER. |f Grantor fanc 14 complg with any provision of this Assignment, Includ!e%? any .
obligation 19 maintain Existing Indebtedness in goxi standing as required below, or if atg_,y action or ﬁroce ng I8
commenced that would materially atfect Lender's intures's in the Pr,o?erty Lender on Grantor's behal! may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender axpends in 80
doing will bear interest at the rate provided for in the Noie 'rom the date incufred or paid by Lender Lo the date of

repayment by Grantor. All such expenses, at Lender's opiicn, will (a) be payable on demand, (b) be added to the
ge d

balance of the Note and be apportioned among and be pzyeula with any nstallment payments to become dua
during either (? the term of any applicable insurance policy or i) the remaining term of the Nots, or (c) be
treated as a balloon payment which will be due and J)a able &: tie Nota's maturt H This Assignment also will
secure payment of these amounts. The rights provi for in-tus peragraph shall be in addition to any other
rights or any remedies to which Lender ma(y be entitied on account of the default. Any such action by Lendet
ﬁhgit not be construed as curing the default so as to bar Lender frorr-ary remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar.’ event of default ("Event of Defauit”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due o the Indebtedness.

Compliance Defsult. Failure of Grantor to comply with any other term, obligétion: covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

False Statemenls. Any warranty, representation or statement made or furnished to Le:iflar by or on behaif of
Grantor under this Asslqnment. the Note or the Related Documents (8 faise or misleaiing in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, aé\g assignment for the benefit of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingolvency laws by ‘or against Grantor.
Foreclosure, Forfelture, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any of the Propertly. However, this subsection shall not apr)w1 in the evenl of a good faith

dispute by Grantor as to the validify or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceedmt?], provided that Grantor gives Lender written notice of such claim and furnishes reserves
e

or a surety bond for the claim satisfactory to Lender.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or iability
under, any Guaranty of the Indebtedness.
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insscurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any ingtrument on the
Praperty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

exlsting flen on the Propenty.
RIGMTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lendar may exercisa any one or more of the following rights and remedies, in addition 10 any other rights or

remadies provided by iaw:

Aocelerste indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would b

required to pay.
Collect Rent». Lender shall have the right, without notice to Grantor, to take possassion of the Property and

collect the T«ts, Includin? amounts past due and unpaid, and apfly the net gtoceeds over and

Lender's costs, 2gainst the ndgbtedness. In furtherance of this right, L.ender shall have atl the ri?hhts provided
for In the Lerdei's Right to Coilect Section, above. |If the Rents are collected by Lender, then Grantor
irravceably desipnatas Lender as Grantor's attorney-in-fact to endorse instrum received in payment
thereo! In the nama o/ Grantor and to negotiate the same and collect the Foceeda. Payments by tenants or
other users tc Lender i responss to Lender's demand shaii satisfy the obligations for which the payments arg

made, whether or not ary r-oper grounds for the demand existed. Lender may exercise its rights under thi

subparagraph either In perach, by agent, or through a recaiver.

Mort in Possession. Lender shall have the right to be Blaced as mortgagee in possassion or to have a
recelver appointed to take possesrion of all or any pan of the Property, with the power to protect and gresefve
ading foreciosura or sale, and to collect the Rents from the

the Property, to operate the Prope:ty prec roperty
and apply the pP:ceeda. ove?p:n %rnove the cost of the receivership, against the Indebtedness. The
in fon or recelver may sgrve without bond if permitted by law. Lender's ﬂggtmm me

mon
m)on ment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
abtedness by a substantial amount. Eipzcyment by Lender shall not disqualify a person from serving as a

receiver.

m Remedies. Lender shall have all other /ights-and remedies provided in this Assignment or the Note or

Walver; Election of Remedies, A waiver by any Par.y of a breach of a provision of this Assignment shali not

constitute a walver of or prejudice the 8 rights ot:».wise to demand strict compliance with that provision
y shall not exclude pursuit of any other

or any other provision. 'Election by er 10 pursus unz remed
an election to make expenditures or take aciicii.to perform an obligation of Grantor under thig

re , and

Asslgn‘;nent after faliure of Grantor to parform shall not affect Lunder’s right 0 declara a dafault and exercise

itse remedies under this Assignment.

Atlorneys' Fees; E?nm. If Lender institutes any suit or a:tior. to enforce any of the terms of this
gnment, Lender shall be entitiad 1o recover such sum as the ccurt may ad,judge réasonable as aftorneys’

fees at trial and on any appeal. Whether or not any court action s invcaved, aif reasonable expenses incurred

by Lender that in Leynder's opinion are neceesanfnat any time for ibs rrotection of ite inmerest or the

gnforcement of its rights shall become a of the Indebtedness payable .5-damand and shall bear interest
from the date of expenditure until re at the rate Provided for In the Note.. Expenses coverad by thig
licable law, Lender's attormneys’

Paragraph include, without limitation, however sub{ect 0 any limits under
ees and Lender's tegal expenses whether or not there is a lawsuil, including attcine s’ fees for bankru

c
proceadings (including efforts to modify or vacate any automatic stay of injuncton), is and ang
antici post-judgment collection services, the cost o searchln& records, obtaininy; 1.« reports {including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, o tra ovtent permitted by
applicable taw. Grantor also will pay any court costs, in adidition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Assigarent:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the palﬂes as to the matters set forth In this Assignment. No alteration of or amendment (0
this Assignment shall be effective unless given in writing and signed by the party or parties sought
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Hiinols. This Assignment shall be governed by and construed in accordance with the lews of the State of

Hiinois.

No Modification. Grantor shall not enter into any agreement with the holder of an; mortgage, deed of trust, or
other security agreement which has Prfority over this Assignment by which that agreement is modified,
amendad, extended, or renewad without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabiiity. If a court of competent jurisdiction finds any lprovislon of this Asslﬂ‘urment fo be invalid or
unenforceable as to any oPerson or ¢ciicumstance, such finding shall not render that provigion invalid or
unenforceable as to any other ?ersons or circumstances. If feasible, any such offending Rcovislon shall be
deemad to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in il other respects shall
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remain valid and enforceable.

Successors and Assigns. Subject to the fimitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or llability

under the Indebtedness.
Time s of the Essence. Time is of the assence in the perfarmance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigma and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Assignment.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. Na delay or ornission
on the part of Lender in exetcising an‘r right shall operate as a waiver of such right or any other right, A
waiver Dy any Larty of a provision of this Agsignment shall not constitute a waiver of or prejudice the l|.'aam{)s
right otherwi§e- 0 demand strict compliance with that provigion or any other provigion. NO prior waiver vy
Lender, nor any caurse of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's
rights or any o( Greator's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, tha granting of such consent by Lender In any ingtance shall nol constitute continuing
consent to subsequei? in3tances where such consent is required.

GRANTOR ACKNOWLEDGES AAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TE/XwS.

GRANTOR:
/
Bernafd Makovsky — —

STATE OF MMMM )
COUNTY OF Wcé/ )}“

On this day before me, the undersigned Notary Public, personally appeared Bernard Makovsky, fo mé known 10
be the Individua) described in and who executed the Assignment of Rents, and acknowieigud that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and Lurposes therein

mentioned. }‘t

Given ygder my hand and officlal seal this / d day ofﬁﬁéﬁzmzla ) 19? 2
By [ 6%7’)7@4;1 A&%mj Residing at
Notary Public in and for the State of M/n 447

My commission expires

e e~
LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.24a (c) 19987 CF! ProServices, Inc. All rights reserved.
[IL-G14 E3.24 F3.24 MAK13.LN C26.0VL}
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LEGAL DESCRIPTION
17650 S. CICERO, COUNTRY CLUB HILLS, iL

LOT 3 (EXCEPT THE EAST 10 FEET THEREOF TAKEN FOR ROAD PURPOSES) IN CHERRY HILL

RANCHETTES UNIT NuMBER 2, BEING A SUBDIVISION OF THE SOUTH 30 ACRES OF THE NORTH
EAST % OF THE NORTi£AST % AND THE NORTH 10 ACRES OF THE SOUTH EAST ' OF THE

NORTH EAST % OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 13 EAST QF THETHIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.

0109 T0Se
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