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—

ASSIGHIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER */, 1997, between Bernard Makoveky, whose address

is 20017 Wolf Rd., Mokena, IL 60448 (referred 1o below &3 "Granlor”); and NLSB, whose address Is P.0. Box

339, 110 West Mapie Street, New Lenox, IL 60451 (referred (o onlow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, gravis a continuing security Interest in, and

conveys to Lender all of Grantor's right, title, and Interest in and io.tha Renta from the foliowing described
‘Property located in Cook County, State of ilflinois:

See Attached

The Real Property or te address is commonty known as 17650 S. Clcero Ave,, Couilry Club Hills, IL 60478,
The Real Property tax identification number is 28-33-209-011--0000.

DEFINITIONS. The following words shall have the following meanings when used in this assianment. Terms not
otharwise defined in this Assignment shall have the meanings attributed 10 such terms In the Liriiorm Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States-of America.

Aasignment. The word "Assignment” means lhis Assignment of Renls between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness, The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defaul.”

Grantor. The word "Grantor" means Bernard Makovsky.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in , .

this Assignment.
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Lender. The word “Lender" means NLSB, its successors and assigns.

Nols. The word "Note” means the promissory note or credit agreement dated December 12, 1997, In the
originel principal amount of $70,950.00 from Grantor to Lender, together with all renewals of, extensions of,
‘modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
 The interest fate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. Tha interest rate 1o be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage point(s) over the Index, resulting in an Initial rate of 9.500% per annum. NOTICE:

Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowad by

applicable law.
P , The word "Property" means the real pro , and all improvements thereon, described above in
th':eg igrimet" section. perty property P
Real Propertv. The words "Real Pro * mean the property, interests and rights described above in the
'Propef%pe Detin’tic1" section. perty P ¢
_Rejated Docume:its. The words "Related Documents” mean and include without fimitation all promissory
_notes, credit agreeratts, loan agreements, environmental agreements, guaranties, gacurlty agresments,
morigages, deeds ot ir:al, and all other Instruments, agreements and documents, whether now or hereafter
axisting, executed In conrection with the Indebtedness.

Rents. The word "Rents” meen2 all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciasing without limitation all Rents from all leases described on any exhibit

aitached to this Assignmant,

THIS ASSIGNMENT IS GIVEN TO SECURS (%) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANYCR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ARCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa riovided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Aasignment as they become due, and shall sirictly
m all of Grantor's obiigations under this Assignment. - Linisss and until Lender exercises its right to collect

@ Rents as provided below and 6o long as there is no defeu under this Ass'[‘\gnment, Grantor ma% remain in
possession and control of and operate and man&ge the Property rnd coliect the Hents, provided that the %ming
g: the ri ﬂh& to coliect the Rents shall not constitute Lender's cofizent ir-the use of cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ovmen'l:ilg Grantor is entitied to receive the Rents frea and clear of all..'ghts, loans, fiens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
:lrlaht to Assign. Grantor has the full right, power, and authority to enter intu-this-Assignment and to assign
convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o an ather person by any
instrument now in force.
No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any ~¢ Grantor's rights
in the Rents except as provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Aelenment, 1o collect and receive the Rents. For this purpose, Lender is hereby
piven and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender o Lender’s agent.
Enter the Pro . Lender may enter upon and take possession of the Pr : demand, collect and receive
from the lenaﬁ"isngr from any other perggns liable therelor, all of the Ren :%stitute and carry on all legal
proceadings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; coliect the Rents and remove any tenant or tenants of her persons from

the Property.

Maintain the Pro| . Lender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay mﬁ% thergof an‘é of all g:wices of all employees, including their equlpﬁ\.%?'n. and of ali
continuing costs and expenses of maintaining the Propearty in proper repair and condhign« and also to pay gl':

tﬁx . ments and water utilities, and the premiums on fire and other insurance effected by L
the Property.

lance with Laws. Lender may do any and all things to execute and coma?ly with the laws of the State of
Minols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Proparty.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may éngage such agem of aglents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, fo rent and manage the Property, including the coliection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Proparty as Lender may deem
anroprlale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the‘Propertr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in iis sole discration,
shall determine ¢h> application of any and all Rents received by it; however, any such Rents received by Lender
which are not appiad to such cosis and expenses shall be aﬁphed to the indebiedness. All expenditures made by
Lender under this Azsignment and not reimbursed from the Rents shall become a pant of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. . Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Zraitor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Grantur a Suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on-‘ie evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shdalibe paid by Grantor, if permitted by applicable law. If, however, payment I8
made by Grantor, whether voluntariiy ot otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal or siite bankruptcr law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or saministrative body having jurisdiction over Lender of any of Lender's
roperty, or Lc) by reason of any settiemeri-wr compromise of any claim made by Lender with any claimant
inciuding without limitation Grantor), the Indelt=Jress shall be considered unpeid for the purpose of enforcement
of this Assignment and this Assignment shall ccn.inue to be etfective or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment ur of any note or other instrument or aq;eemem evldenclnﬂ
the indebtedness and the Property will continte to secure the amount repald or recovered to the same extent as
that amount never had been originally received by Lenc'er, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtednizes or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to compg: wim any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing 48 (aguired belaw, or if any action or proc n%is
commenced that would materially afiect Lender's interests in thie P.'operty Lender on Grantor's behalf may, but
shali not be required to, take any action that Lender deems appa opriats., Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the dte iacurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (8) o2 avable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with ary nstaliment payments to become due
during either (? the term of an% applicable insurance policy or (i) the Tarsiing term of the Note, or (C} be
treated as a balloon payment which will be due and Jae%yabie at the Nota's riatur ?{ This Assignment also will
gecure payment of these amounts. The rights provi for in this paragraph shall be in addition to any other
rights or any remedies to which Lender maty be entitied on account of the defaul’. Any such action by Lender
8 agll not be construed as curing the default 8o as to bar Lender from any remedy fatit otherwise would have

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defeuit ("Event of Default”)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due an the Indetiairess.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Stalements. Any warranty, represantation or statement made or furnished to Lander by or on behalf of
Grantor under this Assqnment. the Note or the Related Documents is false or misleading In any material

respect, either now or at the time made or furnished,

Defective Collateralization, This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valld and perfected securlty interest or lien} at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any

part of Grantor's property, agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency taws Dy or against Grantor.

Foreclogure, Forfelture, etc. Commencement of foreclosure or forfaiture proceedings, whather by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsaction ghall not apply in the event of ‘a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the valiiity of, or liability

under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Propow sacuring any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may ex:rcise any one or more of the following rights and remedies, in addition to any other rights or

remadios provideu nv law:

Accelerate Indeotydness. Lender shall hava the right at its option without notice to Grantor to declare the
aglrﬁgdndtgbtpggnm immediately due and payable, including any prepayment penalty which Grantor wouid be
requ .

Collect Rents. Lendcr £.all have the right, without notice to Grantor, 1o take possession of the Propenty and
roceads, over and above

collect the Rents, includiy amounts past due and unpaild, and ly the net 8
aingt the‘ ‘:ndebtednea%? In furtherance%%kt,me rfgh?f%der shall gave all the ﬂmprowded
pgramor

Lender's coats, &gy
for In the Lender's Right ta Collect Section, above. if the Rents are conectacre’% Lender,
received in

irrevocably designates Lender £s Grantor's attorney-in-fact to endorse instrum yment
thereo! ln%he nagrne of Grantor &/« to negotiate the%yame and collect the Froceeda, Payments by tenants or
the obligations for which the payments are

other users to Lender in response t¢ Lender's demand shall satis
made, whether or not any proper grounsa for the demand existed. Lender may exercise it rights under this

subparagraph either in pérson, by agen.. o¢ through a recelver,

Morlpg?oc in Possession. Lendar shall (2. the right to be placed as mortgagee in possession of {0 have a
receiver appointad {o take poseession of all ur any pgrt of the Blropeny with tgegggwer to protect and greaerve
the Property, to operata the Pr preceding frieciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the coel of the recgivership, against the Indebtedness. The
mortgagee In O?oosesolon or racelver man serva vhout bond if permitted by law. Lender's right to the
A%o?ntmem a raceiver shall exist whether or .t the apparent value of the Propefty exceeds the
:ecgﬁtgrdnees by a substantial amount. Employment by ender shall not disquality a person from serving as a
Otl?or Remedies. Lender shall have all other rights and reinsdizs provided in this Assignment or the Note or

by law.

Waiver; Election of Remedies. A waiver by any &m‘-’? of a breach or.a provision of this Assignment shall not
constitute & waiver of or prejudice the earar 8 rights otherwise to derizad strict compliance that provision
or any other provision. Election by Lender to pursue any remady siw!l not exclude pursuit of any other
rerne&y. and an election to make expenditures or take action to perforin un obfigation of Grantor under this
Assignment aler failure of Grantor to perform shall not affect Lender's rigrt to declare a default and axercise

its remedies under this Assignment,
Amommf‘“l’m; Expanses. If Lender institutes any suit or action to enforcs any of the terms of this
Asgign . Lender shall be entitied to recover such sum as the court ma adr(udoe réasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasr.’sis expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protectior, 4f its interest or the
anforcement of its rights shall become a of the Indebladness payable on demand gnd shall bear interest
from the date of expenditure until re at the rate provideg for in the Note. Expens.® coverad by this
owever subject to any limits under aPpIicable aw, Lander's attorneys'

wgraph include, without limitation,
and Lender's iegal expenses whether or not there Is a lawsuit, including attomcgys' feas for bankrupicy
o oo

proceedigga (including efforts to modm or vacate any automatic stay of injun appedls and any
anticipated post-judgment collaction services, the cost o eearcmng records, obtaining title reports (Including
foreciosure reports), surveyors' repons, and appraisai fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the es ag to the matters set forth in this Asgignment. No alteration of or amendment {0
this Assignment shall be effective unieas glven in writing and signed by the party or parties sought to be

charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been deliverad fo Lender and accepled by Lender In the State of
Binols. This Assignment shall be governed by and conetrued in accordancs with the lsws of the State of

Minols.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemant which has priority over this Assignment by which that agreement is modified,
amendad, extendad, or renewed without the prior written consent of Lenger. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.
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Severability. [f a court of competent jurisdiction finds any Iprowision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other ;I)ersons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity, however, if the ollending provision
cannot be so modified, it sha! be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownershlfy of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebledness.
Time is of the Essence. Time s of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righls and benefits of the
homestead ~xemption taws of the State of lilincis as to all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Relatra Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Laiiris: in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any par.sf-a provision of this Assignment shall not constitule & waiver of or prejudice the partg's
right otherwise to demnaad strict compliance with that provision or any other Frovislon. No prior walver by
Lender, nor any course.of Zealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's otiications as 10 any future transactions. Whenever consent by Lender is required
in this Assignment, the gzzting of such consent by Lender in any instance shall not Constitute continuing

consent to subsequent instanced v'here such consent is required.

GRANTOR ACKNOWLEDGES HAVING PZAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Berfiafd Makovsky k———
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INDIVIDUAL ACKNOWLEDGMENT

4
, *OFFICIAL SEAL®
STATE OF __EQ.QQ/AZM ROSEMARY BAYR
4} W Notary Public, Biate of liinoiy
COUNTY OF L et b

On this day before me, the undersigned Notary Public, personally appeared Bernard Makoveky, to me known to
be the Individual described in and who executed the Assignmeni of Rents, and acknowlsdged thal he or she

signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned. %

Qiven under my hand and official seal this /o2 _ day of 10 77

By LN _ Residing ot

Notary Public In and for the Zinrte of

My commission expires

-—

VY R T
LASER PRO, Reg. U.S. Pat. & T.M. ON., Ver. 5.24a (¢} 1997 CF! ProServices, Inc. Al rights reserved.
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LEGAL DESCRIPTION
17650 5. CICERO, COUNTRY CLUB HILLS, IL

LOT 3 (EXCEPT THL KAST 10 FEET THEREOF TAKEN FOR ROAD PURPOSES) IN CHERRY HILL
RANCHETTES UNI{ MUMBER 2, BEING A SUBDIVISION OF THE SOUTH 30 ACRES OF THE NORTIH

EAST % OF THE NORTHGAST % AND THE NORTH 10 ACRES OF THE SOUTH EAST % OF THLE

NORTH FAST % OF SECTION-33, TOWNSHIP 36 NORTH, RANGE (3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COTK COUNTY, ILLINOIS,

Z1OSTOS6
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