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This Assignment of Rents preparea &y: _NLSB (DSZ CL?
.0, Box 339, 110 West Maple Street

New Lenox, lllinols 60459

ASSIGMATENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 1%.-1997, between Bernard Makovsky, whose address
is 20017 Wolf Rd., Mokena, IL. 50448 (referred to befow sz “Grantor"); and NLSB, whose address is P.O. Box
338, 110 West Maple Street, New Lenox, Il 60451 (referred 1o 'xlow as “Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, gran’s-a continuing security interest in, and
conveys to Lender ali of Grantor’s right, litle, and interest in and .o th~ Rents from the following described
Property located in Cook County, State of Hllinols:

See Attached
The Real Property or its address is commonly known as 17640 S. Cicero Ave.-Country Club Hills, IL 60478
The Real Property tax identification number is 28-33-209-010-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise Oefined in this Assignment shall have the meanings attributed to such terms in the Utiform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United StateG of America,

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedneas. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means Bernard Makovsky.

Indebtedness. The word "Indebtedness” means a! principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with {nterest on such amounts as provided inq >/

this Assignment. !
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Lender. The word "Lender" means NLSB, its successors and assigns.
Note. The word "Note” means the promigsory note o credit agreement dated December 12, 1997, in the

original principal amount of $70,850.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.
The interest rate on the Note Is a variable interest rate based upon an index. The Index currently is 8.500%
per annum. The Interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage point(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumstarices shall the interest rate on this Assignment be more than the maximum rate allowed by

applicable law.

Pro . The word "Property” means the real property, and all improvements thereon, described above in
the "Assignran™ section.

Real Propeﬂ#. The words "Real Property” mean the property, interests and rights described above in the
"Property Definitiun” section. perty or g

Retsted Documen’s. ' The words "Related Documents” mean and include without limitation all promigsory
notes, credit agreemsnis, loan agreements, environmental agreements, guaranties, security agreemedis,
monigages, deeds of tus’,-and all other Instruments, agresments and documents, whether now of hereafter

existing, executed in connect'on with the indebtedness.

Rents. The word "Rents” mears all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciuaing without limitation all Rents from ali leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE _{/} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOF, '/NDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANI) ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
and shall strictly

@Grantor shall an to Lender all amounts secured by thie Assignment as they become due,
[”” all of Grantor's obligations under this Assignment. “U%ines and until Lénder exercises its right to coitect
he Rents as provided below and 8o long as there is no dejas:it Junder this Assignment, Grantor may remain in
possession and control of and operate and manage the Property ard.collect the s, provided that the granting
g: ggeeeg nhé to collect the Rents shall not constitute Lender's consant to the use of cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT rQ THE RENTS. With respect to the
Renta, Grantor represents and warrants to Lander that:

Ownenhlg Grantor is entitied to receive the Renis free and clear of ad #ohts, loans, liens, encumbrances,

and claims except as disciosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter intu his Assignment and 1o assign

and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents i 2..v other person by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of ar'v uf Grantor's rights

In the Rants except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even th%%%h no default
shall have occurred under this Assanment. to coliect and receive the Rents. For this purpose, Lender is heraby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this

Assignment and directing alf Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any heéc?ersons {lable therefos, all of the Renis; Institute and carry on all legal

ion of the Property, including such proceedings as m%be necessary 1o

proceedings necessary for the prot
regov?r possession of the Property; collect the Rents and remove any tenant or tenants or other persons

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; {0 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay all
faxes, asbessments and water utllities, and the premiums on fire and other insurance effacted by Lender on

the Property.
|I:ty with the {aws of the State of

Laws. Lender may do any and all things to execute and com
I'other governmental agencies

lance with
iiinols and aiso all other laws, rules, orders, ordinances and requirements of a
affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a?‘ents as Lender may deem appropriate, elther in
Lender's name or in Grantor’'s name, {o rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendsr may deem
aF%ropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregolng acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender o do

any other specific act or thing.
APPLICATION QF RENTS, All costs and exgensea incurred by Lender in connection with the Pronenr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in it sole discretion,
shall determine t*.2 application of any and all Rents received by it, however, any such Rents received by Lender
which are not 2ppling 10 such costs and expenses shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shali become a part of the Indebtedness
secured by this Assignment, and shall be pavable on demand, with interest at the Note rate from date of
expenditure until pait.
FULL PERFORMANCE. i Grantor pays all of the Indebledness when due_and otherwise performs aff the
obligations imposed upor-Grantor under this Assignment, the Note, and the Related Documents, Lender ghail
execute and deliver to Granto” # suitable saiisfaction of this Assignment and suitable statements of termination of
any financing statement on fil2-avidencing Lender's security nterest In the Rents and the Property. Any
termination fee required by law she!:.be paid by Grantor, H permitted by applicable law. If, however, payment 18
made by Grantor, whether voluntar lv.37-otherwise, or by guarantar or by any third party, on the indebtedness and
thereafter Lender is forced to remit t'e amount of thal payment (a) to Grantor's {rustee in bankruptcy or 1o any
simflar person under any federal or stg'e LankruptCy law or law for the relie! of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
-praperty, or ;Ic) bY‘ reason of any settiement or compromise of any claim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indecec'nass shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall ¢or’inue to be etiective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or.of any note or other instrument or aﬂ:’eemenl gvidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the sarme exlent as
that amount never had been orig nally received bg Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtediiesa or to this Assignment.

EXPENDITURES BY LENDER. It Grantor fails to compg wih any provigion of this Assignment, lncludleré? any
obligation to maintain Existing Indebtedness in good standing ar, raquired below, or If any action or progeeding Is
commenced that would materially atfgct Lender's interests in (ns Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems apprrcriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from ne dels incurred ofr paid by Lender 10 the date of
repayment by Grantor, All such expenses, at Lender's option, will (a) be pryable on demand, (b) be added {0 the
balance of the Note and be apportioned among and be payable with a7 instaliment payments to become due
during either (? the term of anK applicabla insurance policy or (i} the renaining tarm of the Nots, or (c) be
treated as a balloon payment which will be due and J:a able at the Note's mrwrily. This Assignment also will
secure payment of these amounts. The rights provi for in this paragragn si:all be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defau't, Any such action by Lender
ghgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of ugais ("Event of Default™)
under this Assignment:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the indeotedness.

Compliance Default, Failure of Grantor to comply with aery other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished lo Lender by or on behalt of
Grantor under this Assi%nment. the Note or the Related Documents is false or misleading In any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Detaults. Failure ot Grantor to comply with any term, obligation, covenant, or candition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the Insolvency of Grantor, the afpolntment of a receiver for any
part of Grantor's propenty, agg assignment for the benelit of creditors, any type of creditor workout, or the
commencament of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding. self-help, repossession or any other method, by any creditor of Grantar or by any governmental

agency against any of the Properly. However, this subsection shall not applr in the event of a good faith
dispute by Grantor as to the valldity or reasonableness of the claim which is th

e basis of the foreclosure or
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foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bong for the claim satisfactory to Lender.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

ng Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
securing any Existing indebtedness, or commencement of any suit or other action to foreciose any

0
existing fien on the Praperty.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter,
Lender may exersise any one or more of the following rights and remadies, in addition to any other rights or

remedies provicdad by law:

A rate (ncspiadness. | ~==-r shall have the right a1 its option without notice ta Grantor to declare the
entire indabtednsss immediaiLly Jue and payable, including any prepayment penalty which Grantor would b

required to pay.

Collect Rents. Lendcr ¢hall have the righ;, without notice to Grantor, to take possession of the Property and
collect the Rents, Inciwing: amounts past due and unpaid, and y the net proceeds, over and above
Lender's costs, against th fndgbtedness. (n furtherance of this right, Lender shall have all the rights provided
for In the Lender's Right ' Coilect Section, above. If the Renis are collected bt% Lender, then Grantor
irrevocably designates Lender ad Grantor's attornay-in-fact to endorse instruments received in payment
thereol in the name of Grantor 2.c t0 negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in responses to | 2nder's demand shall satisfy the obiigations for which the payments are
made, whether or not any proper grcunas for the demand existed, Lender may exercise its rights under this
subparagraph either in parson, by agent. St through & receiver.

Morigagee in Possession. Lender shali i1uva the right to be Blaced as mortgagee in possession or to have a
receiver appointad 10 take possession of ali.c. any part of the Property, with the power to protect and

the Propenty, 10 operate the Pro precedii| foreciosure or sale, and to collect the Rents from the

and y the proceads, over and above the Zos! of the receivership, apainst the Indebtedness. The
mort?agee in Poamsion of receiver may sefve without bond # permitted by faw. Lender's right to the
ar%)ontment of a raceiver shall exist whether or nit the aggerem value of the Property exceeds the
}ecgvtgrdnm by a substantial amount. Employment Gy Lender shall not disqualify a person from serving as a
%{v Aemedies. Lender shall have all other rights and re;vaties provided in this Assignment or the Note or
Waiver; Election of Remedies. A waiver by any h&aro%ol a breact: oi a provision of this Assignment shall not
constitute a waiver of or prejudice the {Ja;‘y 8 rig erwisa to cemuy~.d strict compliance with that provision
or any other provision. Eiection by Cender 10 pursue any rameay ehall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perfr™i an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's righ* to declare a default and exercise
ite remedles under thig Assignment.

Attorneys’ Fees; nees. If Lender institutes any sult or action to erfurce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may acjudye reasonable as attomeys
feas at triai and on any appeal. Whether or not any court action s involved, aif ré1sc/ishis expenses incuried

by Lender that In Leynder's opinion are necesw* at any time for the protecuor i its interest or the
anforcement of its rights shali become a of the Indebtedness payable on demand a7 shall bear interest
from the date ol expenditure until re at the rate Frovlded for in the Note. ExPeroax covered by this

agraph (nclude, without fimitation, however subject fo any limits under appiicable law; i <hder's attorneys’

and Lender's legal expenses whether or not there is a lawsult, inciuding auome'ye‘ fecs for bankrupicy
proceodiggs (Including eMorts to modify or vacate any automatic stay or injunct ondi appeals and any
antici post~judgment collaction services, the cost ¢ maamhfngt records, obtaining title reports (including
foraclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Nao alteration of or amendment 10
ggs Assignment shall be effective uniess given In writing and signed by the party or parties sought to be

arged or bound by the alteration or amendment.
Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
illinols. This Assignment shall be governed by and construed in accordance with the (aws of the State ot

Hinols.

No Modification, Grantor shali not enter Into any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, extended, or ranewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securlty agreement without the prior written consent of Lender.

LY
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Severabllltn. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending ﬂrovlsion shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the ofiending provision
cannot be so modified, It shall be stricken and all other provisions of thig Agsignment In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the timitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. |f ownership of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liabllity

under the (ndebtedness.
Time ia of the Essence. Time is 0f the assence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead z<eraption laws of the State of lllinois as to all Indebtedness secured by tnis Assignment.

Walvers and ZConsents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Aelated Dncuments) uniess such waiver is in writing and signed by Lender, No delay or omission
on the part of Lenuer in exercising any right shall operate a8 a waiver of such right or any other right, A
waiver Dy any party o’ a provision of this Assignment shall not constitute a waiver of or prejudice the par%’s
right otherwise to dernand- strict compliance with that provision or any other provision. No prior walver by
Lender, nor any course of a2aling between Lender an Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor’s ofiigations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting-of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances rvkare such consenf is required.

GRANTOR ACKNOWLEDGES HAVING T(EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

" BernartfMakoveky
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INDIVIDUAL ACKNOWLEDGMENT
! —
STATE OF __LZ_@Z@E@ B 'OFFiCiALY SE;;.QIF.'" t,.
- yss§  ROSEMARY BAYR
COUNTY OF W/ ) e

My Commission Exphee * -
On this day before me, the undersigned Notary Public, personaily apﬁe'ared Bernard Maloveky, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she

signad the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given u

9 #
2 hans and official seal this day of 19 (/’2
By M (4 5/ 2 ‘4 ?J 5

Ruld'lng at

Notery Public In and for the Giris of _&Qﬁg{/ﬂ ez

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.24a (r; 1997 CFl ProServices, Inc. Afl rights reserved.
{iL~G14 £3.24 F3.24 MAK14.LN C24.0VL]
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LEGAL DESCRIPTION
17640 8. CICERO, COUNTRY CLUB HILLS, IL

LOT 4 (EXCEF " CHE EAST 10 FEET CONVEYED TO THE DEPARTMENT OF PUBLIC MARKS AND
BUILDINGS IN CHERRY HII . RANCHETTES UNIT 2, BEING A SUBDIVISION OF THE SOUTH 30
ACRES OF THE NOXTHEAST % OF THE NORHUTEAST % OF THE STATE OF {LLINOIS) AND THE
NORTH 10 ACRES OF Ti{E SOUTHEAST % OF THE NORTHEAST % OF SECTION 33, TOWNSHIP 36
NORTH, RANGE 13, EAST'OF THE THIRD PRINCIPAL MERIDIAN [N COOK COUNTY, ILLINOIS.
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