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ORTGAGE

THIS MORTGAGE {S DATED DECEMBER 12, 199, between NLSB, whose address /s 110 W. Maple, New
Lenox, IL 60451 (referred to below as "Grantor"}; &nz NLSB, whose address is P.O. Box 339, 110 West

Maple Street, New Lenox, Il 60451 (referred fo below as "Leader”).

GRANT OF MORTGAGE. For valuable consideration, Grario' not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvared 12 Grantor pursuant to & Trust Agreement
dated March 22, 1993 and known as NLSB Land Trust #1701, moripages snd conveys to Lender ait of
Grantor's right, title, and interest in and to the following described rew uroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures,- i sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucig stock in utllities with ditch or
irrigation rights}); and ali other rights, royalties, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siate of Nlincle (the "Real
‘Property"):
PARCEL 1: LOT 1 AND THE NORTH 20 FEET OF LOT 2 IN BLOCK 33 OF H. W. £.MORE'S KEDZIE
RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 14 %5 SECTION 23,
TOWNSHIP 36 NORTH, RANGE 13, SOUTH OF THE INDIAN BOUNDARY LINE, RECCRDED JUNE 20,
1929 AS DOCUMENT 10405582, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 2: LOTS 3 AND 4 IN BLOCK 65 OF H. W. ELMORE'S KEDZIE AVENUE RIDGE,
BEING A SURDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 35 NORTH, RANGE 13, SOUTH OF THE INDIAN BOUNDARY LINE, RECORDED JUNE 20,
1929 AS DOCUMENT 104055682, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 3: LOTS 3, 4 AND § IN BLOCK 56 OF H. W. ELMORE'S KEDZIE AVENUE RIDGE,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 36 NORTH, RANGE 13 SOUTH OF THE INDIAN BOUNDARY LINE RECORDED JUNE 20,
1929 AS DOCUMENT 10405582, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 6 Lots Kedzie Avenue, Markham, IL 80461, The
Real Property tax identification number is 28-23-407-031-0000, 28~23-414-017-0000, 28~23-414-018-0000, . \[’
28-23-423-017-0000, 28-23-423-018~-0000, 28-23-423-019-0000. ?) 0
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Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amoums in lawful money of the United States of America.

' Existing: Indebledness. Tho words *Exigting indebtedness” mean the indebtedness described beiow in the
_ Existing indabledness section of this Morigage.

Grantor. The word "Grantor” means NLSB, Trusiee under that certain Trust Agreement dated March 22,
1983 and knewn as NLSB Land Trust #1701, The Grantor is the mortgagor under this Morigage.

Guerantor. 7n2 word "Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and uczommodation parties in connection with the Indebtedness.

Improvements. ‘thz word “improvements® means and includes without limitation all existing and future

Byt

improvements, bulidinys. . structures, moblle homes affixed on the Real Property, ‘asYties, additions,
replacements and other ccartruction on the Real Property.

Indebtedness. The word "Indestedness® means all principal and interest payable under the Note and any

”amounts expended or advanced %v'Lender to discharge obligations of Grantor or expenses incurred by Lender

5’:!0 enforce obligations of Grantor undar this Mortgage, together with interest on such amounts as provided in

Q_-,-"thls Mortgage. At no time shall tha principal amount of Indebledness secured h&.ﬂn Mortgage, not

: w m%l%wwm sdvanced to protec! ‘sa security of the Morigage, exceed note amount of
e 280,00,

@

. , ) m .

" Lender. Tha word "Lender” means NLSB, lte succassors and assigns. The Lender s the mortgagee under

this Mortgage.
Morigage. The word "Mortgage™ means this Mortgaca between Grantor and Lender, and includes without
fimitation a!l assignments and security interest provisions fziating to the Personal Property and Rents.

Nots. The word "Note" means the promissory note or crar'it agreement dated December 12, 1997, in the
otiging} principal amount of $100,250.00 from Grantor to Lencar, toaether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutians for the promissory note or agreement.

The Interest rate on the Note is 8.500%.
Personal Properly. The words "Personal Property” mean all equipmer, fixtures, and other ar:}i‘clea eglf

gersonal ?ropeny now or hereafter owned by Grantor, and now or herea’i #tached or affixed to the
roperty; together with all accessions, parts, and additions to, all replacemenis i, and all substitutions for, any
of such property; and together with all proceeds (including without limitativo all ingurance proceeds

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persona. P onerty.

Reat Propegr. The words "Real Property” mean the property, interests and rights cescribed above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and include without limitation” all promissory
notes, credit agreements, loan agresments, environmenial agreemants, guaranties, security agreeiments,
s of trust, and all other instruments, agreem and documents, whether now or hereafter

exk nagegieculed in connection with the indebtedness.
Rents, The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Przperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Gre-‘or's obiigations
under this Mongage. -
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor may remalin in possession and control of and operate and
manage the Property and coliect the Rents from the Property. .
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as amended, 42 Uu.8C.
Section 8601, et seq. ﬂ':‘CEFiCLA") the Superfund Amendments and gautharization Act of 19886, Pub. L. No.
39-499 ("SARA™) the Mazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et se%, or other applicable state or Federal laws,
rules, or regulations agopted pursuant to any of the foregoing.  Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petrcleum brproducts or any fraction thereaf
and asbestos. Grantor represents and warrants 10 Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any persen on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowleaged by Lender In writing, () any use, generation, manulacture, storage, treatment, disposal,
release, or Y reltened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners-or occupants of the Propery or (i{_) any actual or threatened litigation or claims of any kind
by any persorn raigting to such matters; and (c) Except as previgusly disclosed to and acknowledged b
Lender in writing, -1, nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate. raanufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (I} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
requlations, and ordinanc<s described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such incpections and tests, at Grantor's expense, as Lender ma}{ deem approprigte to
determine compliance of the P/operty with this section of the Martgage. Any inspections or tests made by
Lender shall be for Lender's purproes only and shall not_be construed 1o create any responsibility or liability
on (he part of Lender to Granlor ur to-any other person. The representations and warranties contal ned herein O
are based on_Grantor's due diligeiice ‘in investigating the Property for hazardous waste and hazardous o
substances. Grantor hereby (a) reiceses and waives any future Claims against Lender for indemnity or &
contribution in the event Grantor becoinss-iable tor cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lenuer against any and all claims, losses, liabilities, damages
Pe:nalties_. and expenses which Lender may u'rectly or indirectly sustain or suffer resul’ting from a breach of
his section of the Mortgage or as a consequenze of any use, Feneratlon. manufacture, atorage, disposal,
release or threatened release occurring prior to Crantor's ownership or interest in the Property, whether or not

the same was or should have been known to Giznior. The provisions of this section of the Mortgaged

including the obli%ation to indemnify, shall survive tns caymant of the indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall nct ke affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not causs, conduct or perriit'any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of tha Pronarty. Without limiting the generality of the
toregoing, Grantor will not remove. or l;‘;rant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravet or rock products without the pricr wriden consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove ary 'mprovements from the Real Property
without the prior written consent of Lender. As a condition 1o the removai 41 any Improvements, Lender ma
require Grantor t0 make arrangements satisfactory to Lender (o <upiace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter uzn the Real Property at all
reasonable times 10 aftend to Lender’s interests and to inspect the Property for nurposes o Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIIance with Governmental Requirements. Grantor shall promptly comply with &l .avs, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the us: or.accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may cciitst in good faith
any such law, ordinance, or regulation and withhold compliance durinP any proceeding, inc.udlne appropriate
appeals, so long as Grantor has natlfled Lender in writing prior to daing 8o and 8o long as, In ender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may re?ulre Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor ghall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title of interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liablility company, transfer also
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liablity company interests, as the case may be, of Grantor. However, this option shail not be exercised

by Lender it such exercise is prohibited by federal law or by llinols law.
TAXES AND LIENB. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroil taxes. special
taxes, assessments, water \éha\ges and sawer service charges levied againg) or on account of the Properny,
d shall pay when due ali claims for work done on or for services rendered or material furnished to the
ropanty, Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not dua, except for the Existing
indebtedness reterred to below, and excaept as otherwise provided in the foliowing paragraph.

T.ﬂ.’“ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute oxer the obligation to pay, so fong as Lender's interest in the Property is not jeopardized. if a lien
arises or i8.i'ec’ as a result of nonpayment, Grantor shall within fitteen (15) days aRer the lien arises or, if a
fien is filad, witr:2 fifteen (15) days aftar Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lrader, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 10 Lerourz in an amount sutficiant to discharge the fien mg»us an¥ costs and attorneys’ fees or other
charges that coul 8scrue as a result of a foreciosure or sale under the lien. In any comest, Grantor shall
gefend itself and Leraa  and shall satisly any adverse judgment before enforcement against the Property.
rantor shall name Leos: as an additional obligee under any surely bond fumi in the contest

proceedings.
Evidence of P mt. Giantor 2hall upon demand furnish to Lenger satistactory evidence of payment of the
taxes or assessments and shail a.thorize the appropriate governmental officlal to dellver to Lender at any time

a written statement of the taxes ars assessments against the Property.

Notice of Construction. Grantor shll nutlfy Lender at least fieen (15) days before any work is commenced,
any services are furnishad, or any maisr'ay are supglled to the Property, it any mechanic’s lien, materiaimen’s
lien, or other tien could be asserfed on arcrunt of the work, services, or matdriais, Grantor will upon renuest
of Lender furnish to Lender advance assuiap.rs satisfactory to Lender thet Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following piovisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of insurance. Grantor shall procurc-<rd maintain policies of fire insurance with standard
extended coveram endorsements on a replacement Pasis for the full Insurable value covering all
Improvements on the Real Property in an amount sufficien: tr avoid application of any coinsurance clause, and
with & Jlandard mortgagee ciause in favor of Lender. Grani+ shall also procure and maintain comprehensive
general liabiiity insurance in such coverage amounts as LenJs, may request with Lender being named &s
additional Insureds in such liability Insurance policles. Additizoally, Grantor shall maintain such oflier
insurance, Including but not limited to hazard, business interruion and boller insurance as Lender may

h Insurance companies anJ-in such form as may be reasonably

requira. Policies shall be written by suc pd
ac e to Lender. Grantor shall daliver to Lender certificates of cow.rage from each insurer contalm a
stipulation that coverage will not be cancelled or diminished without a miirum of ten 810) days' prior written
notice to Lender and not contalning any disclaimer of the insurer's liabitity ‘o ieidure to give such notice. Each
insurance policy also shall inciude an endorsement providing that coverage « favor of Lender will not be
impaired in any way by any act, omigsion or defauit of Grantor or any other per.on. Should the Real Property
at any time bécome focatad In an area designated by the Direcfor of the Federal Emergency Management
A“ancy as a special flood hazard area, Grantor agrees to obtain and malntain Fegsre! F:00d Insurance for the
full unpaid principal balance of the ioan, up to the maximum policy limng set urds: the National Flood
Ilgan ance Program, or as otherwise required by Lender, and to maintain such insuranze for the term of the
#rpllclﬂon of Proceeds. Grantor shall promdplly notify Lender of any loss or damage 1o the ¥y . Lender
ay make proof of loss il Grantor fals to do 8o wilhin fiteen (15) days of the casualty. er of not
Lender's security is impaired, Lender may, at its election, apply the rroceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property, or the restoration and repair of the Property, if
Lender elects to apply the proceeds {o restoration and repair, Grantor shalt repair or replace the da or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
he proceeds for the reasonable cost of repair of restoration if

xpenditure, pay or reimburse Grantor from the
rantor i8 nof In default hereunder. Any procesds which have not been disbursed within' 180 days after their
roceipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to

any amount owing to Lender under this Mortgage, then 10 accrued interest, and the remainder, if
Q’ﬁ%’«. all be lecf 10 the principal balance gf ?he lndebte%rggsa{ If Lender holds any proceeds afier

payment In tull %‘f’%e Indebtedness, such proceeds shall ba pald to Grantor.

Unexpired Insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morgage at any trustee's sale or other sale hekd under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

lance with Existing indebledness. During the period in which any Existing Indebtedness described
below I8 in affact, cornnﬂance with the Insuram?e roelglona contained i?t the ingtrument avidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under Lius Mongage, 1o the
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
any proceeds from the insurance become payabis on l0ss, the provisions in this Mortgage for division of
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roceeds shall apply only to that porion of the proceeds not payabie to the hoider of the Existing
ndebtedness.
Grantor's Report on insurance. Upon request of Lender, however not more than once a gear. Grantor shali
furnish to Lender a report on each existing policy of insurance showing: (a%the name of the insurer; {b) the
risks insured; (c) the amount of the policy; (d) the propeny insured, the then current replacement value of
such property, and the manner of determining that value; and ﬂg} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, inc.'udgaq any
obligation to maintain Existing Indebtedness in good standing as reguired below, or it any action or proce n%ls
commenced that would materially atfect Lender's interests in the Pro?erty Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (al) be payable on demand, (b) be added to the
balance of the Mote and be apportioned among and be payable with any instaliment payments to become due
during either }l' e term of any applicable insurance golicy or rgi) the ramaining term of the Note, or (¢) be
treated as a balloor payment which will be due and Pa%a le at the Note's maturity. This Mortgage aiso will secure
payment of these ar;oiints. The rights provided for in this paragra h shail be in addition to any other rights or any
remedies to which tender may be entitied on account of the default. Any such action by Lander shall not be
construed as curing tha-usfault so as 1o bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE CF TiTLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title, Grantor warrants izdt: (R) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fieus ind encumbrances other than those set forth In the Real ProPerty description
ot in the Existing Indebtedness saciion below or in any title Insurance policy, titte report, or final tile opinion
issued in favor of, and accepted by cender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exceptic..in the paragraph above, Grantor warranis and will forever defend
the title to the Property against the lawfui cia’ms of all persons, In the event any action or proceeding is

commenced that questions Grantor's title or Lo interest of Lender under this Mortgage, Grantor shall de end
the action at Grantor's expense. Grantor may be-the nominal Farw in sucr;d;:roce ng, but Lender shall be
ing by counsel of Lender’'s own

entitled to participate in the proceeding and to b2 repregented in the proce

chaice, and Grantor will deliver, or cause to be delivaied, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Preparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of pZvzrnmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concarning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness nay be secondary and Inferior 1o an
existing llen. Grantor exprassly covenants and agrees to pay, o398 to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any datay't under the instruments avidencing
such indebledness, ar any default under any security documents for such inzebtedness.

Default. (f the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shouid a default occur under the
instrurnent securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immerietely due and payable,
and this Mortgage shali be in default.

No Modification. Grantor shali not enter ints any agreemant with the holder of any mortgrye, deed of trust, or
other security agreement which has priority over this MongfaEe by which that agreément [s. m~lified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither raguest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net e{Jroceede. of the award be applied to the Ingebiedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award afier paymem of all reasonable cosis,
expenses, and attarneys' fees incurred by Lender in connaction with the condemnation,

Proceedings, If any praceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Faﬂy in such proceeding, but Lendsr shail be entitled 10 participate In the
proceeding and 1o be represanted in the proceeding by counsel of its own choice, and Grantor wili deliver ar

cat'gtsg toﬂbe delivered to Lender such instruments &s may be requaested by it from time to time to permit such
participation.

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Lender, Grantor shall execute such documents in

Current Taxes, Fees and Charges. Upon request b
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

ST0S51086
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Lander's lien on the Real Property. Grantor shall reimburge Lender for ail taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mort age or upon ail or aﬂ part of the indebtedness secured by this Mong%g:; ) a specific tax on Grantor
which Granior Is authoriz uired to deduct from payments on the Indebtedness secured by this type of

orr
Mortgaﬁle: (c) a tax on this typeecﬂ Mortgage char?eable against the Lender of the hoider of the Note; and (d)
arwantor c tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowf. and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or F't')) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety or other security satisfactory

to Lender.
SECURITY AGREFMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
sacurlty agreemeid %o a part of this Mortgage.
&wﬂw i This instrument shall constitute a security agreament tu the extent any of the Property
constitutes Tixtures of otheggersonal property, and Lender shall have all of the rights of a secured panty under
the Uniform Commercia: 22ode as amended from time to time.
Security Interest. Upor riquest by Lender, Grantor shall execute financing statements and take whatever
other action Is requested :?« Lender to perfect and continue Lender's seCurity Interest in the Rents and
Personal Pro . In additior. w recordin& this Mortgage in the real propenty records, Lender may, at any
tima and without Turther authorizat’cn from Grantor, file executed counterpans, coples or reproductions of this
Mortpa?e as a financing statemeat. Zrantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Up)n dafault, Grantor shall agsemble the Personal Pr in a manner and
a place reasonably convenient to Greiior and Lender and make It avallable to Lender within three (3) days

:ker receipt of written demand from Lendzr.

addresses of Gran*r (debtor} and Lender (secured party), from which information

Addresses. The mamn?
concemlnP the security interest granted by th s Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as statad on the first page of \his Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. 7iwe icliowing provisions relating to further assurances and

attorney-in-fact are a pan of this Montgage.
Further Assurances. At any time, and from time to time, wpon request of Lender, Grantor will make, exacute
and deliver, or will cause t0 be marde, executad or deliverad, 1o Lender or to Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, ¢: rarecorded, as the case may be, at such times

a?\?j in such offices and places as Lender may deem approp-i«e, a~v and all such , deads of trust,
ments of further

security deeds, security agreements, financing statements, contnuallon statements, in

assurance, cerificates, and other dotuments as may, in the sole opriniza of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, or preserve (a} the QWilqations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and secunr, Inrterests created by this Mortga
on the Property, whether now owned or hereafter acquired by Grantor, Up!+es orohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in

connaction with the matters referred to in this paragraph.

Altom%-'ln-Fact. If Grantor fails to do any of the things referred to in the prececing naragraph, Lender may
do so and in the name of Grantor and at Grantor's ex . For such nivroses, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of makingy, axecu;lgo. deliverinP.
flling, racording, and doing all other things as may be necessary or desirable, in Lenser's sole opinion, 10

accomplish the matters refarred to in the preceding paragraph.
FULL PERFORMANCE. if Grantor dsa all the Indebtedness when due, and oth:2rvise performs 2 the obligations
Imposad upon Grantor under this Mortgage, Lender shall execute and deliver 1o Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldangg‘ge Lender's
sacusity interest in the Renis and the Personal Property. Grantor will Pay. it permitted b¥ appll law, any
reasonable termination fee as determined by Lender from time to time. If, howaver, payment is made by Grantor,
whether voiumarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereatier Lender
is forced to remit the amount of that payment iﬁ’ to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) Dy reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's , OF {c) by reason of
including out (imitation

an lement or compromise of any claim made by Lender with any claimant
Gr;nm. the Indebtedngss shall be co¥1sldered unpaid ‘;or the purpose of enforcement of this Moﬁgaqu fmd this

Mortqefg(e shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been orlqlnally received by Lender, and Grantor shal! be bound by any judgment, decree, order, settiement or
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at tha option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgagie:

Default on Indebtednesa, Faliure of Grantor to make any payment when due on the indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Monga#;e 10 make any
gayr?ent for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of

ny lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
False Statements. Any warrant¥|, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortﬁ'lage,. the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.
Defective Collateratization. This MonFage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral documents to create a valid and perfected security nterast or lien) at
any time and for any reason,
Insolvency. The dissolution o7 termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for 2ny part of Grantor's Propeny, any assignment for the benefit of creditors, any tyge of creditor
g?;léct:grl. or*he commencement of any proceeding under any bankruptcy or insolvency laws Dy or against
Foreciosure, Fartiiture, ete. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-nzp) repossession or any other method, by any creditor of Grantor or by any governmental
agency against any ¢’ ihe Property. However, this subsection shall not appl%g In the event of a good faith
dispute by Grantor as.1othe vahdjr or reasonableness of the claim which is fhe basis of the foreclogsure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves (0
or a surety bond for the cial n.zatisfactory to Lender. o
Breach of Other Agreement.~Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not romodied within any grace period Provlded therein, Including without limitation
,a&r;gragreement concerning any indebtadness or other obligation of Grantor to Lender, whether existing now or
Existing Indebtedness. A default shail scour under any Existing Indebtedness or under any instrument on the  .a
Property securing any Existing Indebtediieas, or commencement of any suit or other action 10 foreclose any (n
existing fien on the Property.
Events Affecting Guarantor. Any of the precuding-avents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ‘ficompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the indebtedness.
Adverse Change. A material adverse change occurs i Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtednesa. s ‘mpaired.

Insecurity, Lender reasonably deems itself Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ity Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rignts and remedies, In addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option t/ithout natice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepaymeiit penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lerdar shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take posaession of the Property and
coliect the Hents, t_nciudlng] amounts past due and unpaid, and apply the net procesas, over and above
Lender's costs, against the Indebtedness. In furtherance of th‘le right, Lender may requirz any tenant or other
user of the Prg ert?r 1o make payments of rent or use fees directly to Lender. the Rents are collected by
Lender, then Granior urevocablr designates Lender as Grantor's attorney~in-fact to enucrse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall sattsl?« the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershiﬁ. against the Indebtedness. The
mortgagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or nol the apparent value of the Property exceeds the
Ig ebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deticiency Judgment. If permitied by applicable law, Lender may obtain a %uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have aff other rights and remedies provided in this Mortgage or the Note or
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avallable at law or in equity.
o the extent permitted by applicable law, Grantor hereby waives any and all right 1o

Sale of the Pro . T
have the propertg. mmhalled. In exercising Its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on ail or any portion of the Property.
ace of any public sale of the

Notice of Sale. Lender shall give Grantor reasonable notice of the time and
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property 18 to be made. Raasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of 8 breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the E '8 rights otherwise to demand strict compliance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursult of artH other
remedy, and an election to make expendituras or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare & default and exercise its

urJder this Mortgage.
Atiorneys’ Fers; Expenses. If Lender institules any suit or action to enforce any of the terms of this
Monga?e, Lendzr shail be entitied to recover such sum as the court may adjudge reasonable as attorneys’
foes at lrial and chany ether or not any court action is involved, all reasonable expenses incurrad

by Lender that ': ‘ender's opinion are neceseaq at any time for the protection of ite interest or the

enforcement of its rignie, shall become a of the Indebtedness payable on demand and shall bear interest

from the date of experditi:ce until repaid at the rate provided for in the Note. Expenses covered by this

Paragraph include, without 'imitation, however sub{ect o any limits under applicable law, flagnedf%r's bgggrm c;
r u

egs and Lendet’s IeQaI oY anses whether or not there is a Iawsult. includ ng attouﬂ‘ys'e‘ Bppeal and any
onh

proceadings (Including efforte o modify or vacate any automatic stay or Injun ]
antici pom-!udgment colleziizn services, the cost of searching records, obla!mnﬂ‘t reports (including
fareclosure . surveyors' ieponis. and appraisal fees, and titie insurance, to the extent permitied by

applicable law. Gr&ntor also wilil pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PAF(IES. Any notice under this Mortgage, including without limitation &ny
notice of default and any notice of sale tu Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effect!v. when actually delivered, or when deposited with a nationally
recognized overnight courier, or, If malled, shall be desmed effective when d'eposhed in the United States mail first
class, cenifiec or registered mail, fosta @ prepaid, firected to the addresses shown near the baginning of this

8 ea:fr ng formal written notice to the

Mot ., An may chan es88 for notives under this Mortgage by givi
o ! g : oo 'sy gddress. All copies of notices of

other parties, speclzln hat the purpose of the notice is t change the
foreclc%re from the hoider of anyplien which has prlorlty’uvar thlngonga%aenghali be sent to Lender's address, as
shown near the beglnnirr‘:P of this Morigage. For notice purzonas, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous pro/isions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Documer;s, constitutes the entire understanding and
agresment of the parties as to the matters set forth in this Mortguna. ~No aiteration of or amendment 10 this
ortgaga shall be effective unless given in writing and signed by the puriy or parties sought to be charged or
bound Dy the alteration or amendment.
Annual Reports. If the Pr is used for purposes other than Grantor'e 'es'dence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recehed from the Property durin
Grantor's previous fiscal year in such form and detaill as Lender shall require.. "Net operating income® sh
mean all cash receipts from the Property less all cash expenditures made in connsction with the operation of

the Property.

Appiicable Law. This Mortgage has been deiivered to Lender and accepied by Lerder in the State of
Niinols. This Morigage shall be governed by and construed in accordance with the »w~ of the State of

Hiinols.
C n Headings. Caption headings in this Morigage are for conveniénce purposes only and are noi to be
ué?dj?o lnterpratga'r def?r?; the provisions of this Mo g%ge. P y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multiple Parties; Corporate Authority. All obligations of Grantor under this Mortgage shall be joint and
saveral, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Mortgage.

&mnbm if a court of competent jurisdiction finds any provigion of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any i eer ?tgrsons or circumstances. |f feasible, any such offending provision shall be
wi

deemead to be modified to in the limits of enforceability or validity: however, if the olfending provision
cannct be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Aasigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding Upon and inure to the benefit of the @8, their successors and assigns. i




UNOFFICIAL COPY

A42-12-1997 MORTGAGE Page 9
Loan No (Continued)

ownership ol the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and ihe Indsbledness by way of
forbearance or extension without releasing Grantor from the obiigations of this Mortgage or liability under the

Indebtedness.
Time s of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives aii riﬁhta and benelits of the
homestead exemption laws of the State of Hiiinois as to all indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Morigage (or under
the Related Documems? unless such waiver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in exerclsing any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender’s Hﬂ::ts or any of
Grantor's obliqations as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting 01 such consent [y Lender in any instance shall not conatitute continuing congent to subsequent
instances whera such consent (s required.

GRANTOR'S LIABILITY. This Monmage is executed by Grantor, not personall? but as Trustes as provided above

in the exercise of tiw power and fhe authority confetred upon and vested In it as such Trusiee (and Grantor

thereby warrants thai ii-prssesses full Fowar and authority to execute this instrument). 1t is exprassly understood
and agreed that with the axeaption of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of th warranties, indemnities, repregentations, covenants, undertakings, and agreements
made in this Morgage on ‘tha part of Grantor, while In form purporting to be the warranties, indemnltles‘

rzaprezsentaticmsd covenants, undsitakings, and agreements of Granlor, are nevertheless each and every one 0

them made and intended not as pemotal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purvose or with the intention of btndln% Grantor personally, and nothing in this

ortgage or in the Note shall be consirueu as creating any iiability on the part of Grantor personally to pay the
Note or any interest that may accrue thareon, or any other Indebtedness under this Mortgage, or to ﬁerjorm ani{
covenant, undenaking, or a%eement, eithar oxpress or implied, contained in this Mortgage, all such liabiity, it
any, being expressly waived by Lender and L every person now or hereafter claimigg any right or security under
this Mortgage, and that so far as Grantor and i successors personally are concerned, the legal holder or holders
of the Note and the awner or owners of any Indeliedness shall look solehlx to the Proparty for the payment of the
Note and Indebtedness, by the anforcement of the len created by this Mortgage in the manner provided in the
Note and herein or by action 1o enforce the personal \fablilty of any Guarantor.

NLSB ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
iTS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
NLSB

(G

s =¥

JoAnn Gleason. Trust Officer

By: (%
David S. Zang, Vice PresldeV

rery
anvs Treg.

"y .
Y

STOSTOSE
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CORPORATE ACKNOWLEDGMENT

“OFFICIAL SEAL"
ROSEMARY BAYR
Nolary Public, State ol [knols

STATE OF &%’m sl )
, ) s
COUNTY OF 1’ [ZZ[/ )

on s /2% day ofrﬂzfgg& 18 &7, before me, the undersigned Notary Public, personally
appearad JoAnn Glesson, Trust Officer; and David S. Zang, Vice President of NLSB, and known to me to be
authorized agents of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free

and voluntary act.and deed of the corporation, by authority of its Bylaws -or by resolution of its board of directors,
for the uses ar.d p.rposas therein mentionsd, and on oath stated that they are authorized to execute this Mongage

and in fagt execut«d the Mortgage on behaif of the corporation.
W.QW&M}L_@‘?LL' Residing st
Notary Pubiic in and forplho atate of _LM@L

My commission expires yi
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