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MORTGAGE

THIS MORTQAGE ("Sccurity Instrumgnl”)-is2iven on December 31, 1997 . The morigugor (s
NQUYEN N. PHAN , AN UNM:RRIED MAN , AS SOLE AND SEPARATE PROPERTY

("Borrower™), This Security instrument is given to

NEW CENTURY MORTGAQE CORPORATION, A CALIFORNI» CORPORAATION .
which is organized and existing undet the laws of ~ CALTFORNIA , nd whose
addeess iy 18400 VON KARMAN, SUITE 1000

IRVINE, CA 62612 (“Lzider™), Borrower owes Lender the principal sum of

One Hundred Thousand, and No/100 wemecavewsmucnsucsansvasusunsunnndmnuunananannse
[T T I L L L L L L 0 0 b X} D’;Imrs (U.S. s 100.000‘00 ).

‘This debt is evidenced by Barrower's note duted the sume date as this Security [nstrumen: (“Note"), which provides for monthly
payments, with the fult debt, if not puid carlict, due and payable on Feorasry 1, 2028 . This Sccurity
Instrument sccures to Lender: () the repaymcht of the debt evidenced by the Note, with [nterext and all renewals, cxiensions and
modifications of the Note; (b) the payment of all other sums, with interest, udvanced under puiagroni7 to proteet the security of
this Security Instrument; nnd (¢) the perfurmance of Borrowet’s coverunts und agrecmenty unler s Seeueity Instrument und the
Note. For this purpose, Borrower toes hereby moriguge, grant and convey to Lender the following dereried property located in
COCK County, {llinois:

SEE LEQAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N. 113-14-205-018-0000

which has the nddress of 4705 NORTH SPAULDING , CHICAGD IStreet, Cityl,
llinois g0g2s |ip Code} ("Praperty Address”);

ILLINGIS - Singie Family « FNMA/FHLMC UNIFORM
weis: RJAD INSTRUMENT Form 3014 8/90
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§. Huzurd or Property fnsurance.  Borrower shail keep the improvemenis now cxisting or hereafller erceted on the Property
insured aguinst loss by flre, bazards included within the term "extended coverage” and any other huzards, including floods or
flowding, for which Lender requires insurance, This insurance shall be muintained in the amounts and for the pericds that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender's approval which shall not
be unrcasonably withheld, 1f Borrower fuils to maintain coverage described above, Lender may, ot Lender's option, obiain
coverage to protect Lender's rights in the Properly in agcordance with puragraph 7,

All insurance policies and renewals shull be aceeptable to Lender and shall include v standard morigage clause. Lender shall
have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice 1o the insurance carrier und Lender, Lender
may make proof of loss if not mude promptly by Boreower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repalr of the
Property damaged, il the resioration o repair is cconomically feasible and Lender's sccurity Is not lessened. 11 the restoration or
repair is not economically feasible or Lender's securily woukd be fessened, the insurance proceeds shudl be applied 1o the sumy
sceurcd by this Seourity Instument, whether or not then due, with any cxcess paid to Borrower, Iff Borrower abandons the
Property, or does net unswer within 30 days o notice from Lender that the insurance cirrice has offered o settle a clatm, then
Lender may colleet tie insuranco proceeds, Lender may use the proceeds to repair or restore the Property o o pay suims secured
by this Security Instrutrsi, whether or not then due, The 30-day perlod will begin when the notce is given,

Unless Lender and Gorrvzor otherwise agree tn writing, any upplicotion ol proceeds to principal shall not extend or postpone
the due dte of the monthly payreents referred to in parngraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acyuired by Terder, Barrower’s right o any insurance poticies and proceeds resuling from damage to the
Property prior to the neguisition shatl puss to Lender to the exient of the suts sceured by this Security Instrument immediately
prior o the wequisition,

6. Qccupuncy, Preservation, Maimteaunes and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, esinblish, and use the Property as Borrowee's peincipal residence within sixty duys after the execution of
this Sccurity Instrument and shall continue to occuby the Property as Boreawer'y principal residence for at Jeast oie yeur alter the
dito of occupancy. unless Lender otherwise ugrees diveiting, which consent shall not be unteusonably withheld, or unless
extenunting circumstances exist which are boyond Bortover's control, Buttower shadl not dostroy, damuge or tmpalr the Property,
allow the Pruperty {0 deterivrale, or commil waste on th: Property. Borrower shull be in default i any forfelture action or
proceeding, whether civil or criminal, Is begun that in Lender' s good laith judgment could resull in forfeiture of the Property or
otherwise materiaily impair the lien created by this Security Insinzinent or Lender's security interest, Borrower muy eute such a
defoult und reinstule, s provided In paragraph 18, by causing the x<tinn or proceeding to be dismissed with a ruling that, in
Lendet's goad faith determination, precludes forfelture of the Borcower's biterest in the Property or other mulerigl kimpalrment of
the lien cremted by this Sccurity Instrument or Lender's seeurity interest. Sarrower shall wlso be in default if Borrower, during the
toun upplication process, guve muterinlly fulse or inuccurate information or sw'emeats to Lender (or fufled (o provide Lender with
uny material information) in connection with the lon evidenced by the Nute/sluding, but not limited 1o, representations
cuncorning Borrower's accupancy ol the Property as o principal residence, 17 this Sceuricy Insteument is on i leaschold, Borrower
shall comply with all the provisions of the leaso, [ Borrower aequires fee tile to the Prapety, the Jeasehold and the fee tite shall
tot morge unless Lender agrees to the morger in weiting.

7. Protection of Lendee's Rights in the Property. If Borrower fuils to perform the covenpa-and agreements contained in
this Sceurity Instrument, or there Is o legal proceediog tat may significantly aiTect Lender's vigbia by the Property (such as a
procecding in bunkruptey, probute, for contdemnation or forfeiture or 10 enforee laws or regulations), than Lender may do and pay
for whatever is necessary (o protect the value ol the Property und Lender's rights in the Property. Lender's actions may include
paying any suins secured by o lien which hay priority over this Security lnstrument, uppeuring In cousi, puying reasonnble
altotneyy' Tees and entering on the Properly to make repairs. Although Lender may ke acton under this paragraph 7, Lender
does not hovo 1o o o,

Aty amounts disbursed by Lender under this puragruph 7 shall become acdditional debt of Borrower secured by this Security
[nstrutmient, Unless Bortower and Londer agree 1o other leems of puyment, these amounty shall bear interest from the dute of
disbursement gt the Note rute and shall be payuble, with Itterest, upon notice from Lender (o Borrower requesting payiment.

8 Moctguge Insurance  {f Lender required morigage insurance as a condition of making the Joan secured by this Sceurity
Instrument, Borrower shull pay the premiumy requited to tainin the morigage insurance In effect. If, Tor any reason, the
motigugy insurance coverage required by Lender lapses or ceases to be in offect, Borrower shail pay the premiums reuired to
obtiln covernge substantinlly equivalent 1o the moriguge insurunce previously in effect, at o cost substantially equivalent to the
cost 1o Borrower of the moriguge insurance previously in effect, from un alternaie motiguge insurer approved by Lender. i
substntinlly equivalent mortgage insurance coverage iy hot available, Borrower shadl poy to Lender eoch month o sum equal 1o
one-twelfth ol the yearly mortgnge insurahee premium belbg puld by Borrower when the Insurance coverage lapsed or ceased o
bo in oftect, Lender will uccept, use und retaln these payments us u loss reseeve i lleu of morigage insuranco, Loss reserve

inltiale: M .
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of Lhis Scewrity instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, 11 ol or nny part of the Property or any interest in it s
sold or teansferred (o if a beneficial interest in Borrower is sold or transferred and Borrower iy nol o natural person) without
Lendet's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender il excreise is prohibited by federnl law as of the date of thix
Sccurity Ingtrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days {rom the dute the notice is delivered or muiled within which Borrower must pay all sums sccurcd by this Sceurity
Instrument. [[ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If' Borrower meels certain conditions, Borrower shall have the right to have
eotorcement of this Sccurity Instrument discontinued at any time prior 0 the carlier ot (8) § duys (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant (o uny power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) pays Lender atl
sums which then would be duc under this Seeurity Instrument and the Nole s if no seceleration hud ovcurred; (b) cures any
default of ony other Lovanunts ur agreements; (¢) puys ul expenses incurred in enforcing this Security Instrumen, including, but
not limited w, reasonableotomeys' fees; und (d) takes such netion as Lender may reasonably recquire to assure that tho Hen of this
Security Instrument, Leadsc's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurity
Instrument shali conlinue unstisged. Upon reinstutcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain (ully effective ay if no ueeelerstion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under purageaph 17,

19, Sule of Note; Change of Loan Seevicer.  The Note or o partinl interest in the Note (logether with this Security
Instrument) may be sold onc or more times witiaut prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Seevicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also muy be one or
more changes of the Loan Servicer untelated 1o @ side of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with saragraph (4 above und applicable law. The notlee will stale the name and
address of the new Loan Servicer and the address 0w hich payments should be made. The nolice will also contain any other
information required by applicabic law.

20, Huzardous Substances, Borrower shull not cause or parmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall novas, nor allow anyone clse o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two scpienies shall not apply to the presence, use, or storage on the
Property of small quantities of Huzardous Subswnces that are gencraliy recognized to be appropriaie to normal restdential uses
and 10 mainienance of the Property.

Borrower shall promptly give Lender writien notice of any investigntio|, cluim, demand, lowsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Heuzardous Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrower learns, or bs notified by any goveemental or regulalory authority, that any
removal or other remedintion of uny Huzardous Substance affecting the Property is nesessary, Borrower shall promptly ke all
necessary remedial actions in accordatice with Environinentn) Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined a8 tovic-or hazardous substances by
Envirommenta! Law and the following substances: gasoling, kerosene, other {lammable or oxis zetroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radiovsave materlals, As used in
this paragraph 20, "Environmental Law” means federal laws and Inws of the Jurisdiction whcre the Property is located thal relale
to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower antd Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall give natice to Borrower privr 1o seceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior (o ucccleration under paragraph 17 uniess
applicable law provides otherwise), The notice shull specify: (u) the default; (b) the sction required to cure the default; (¢)
1 dute, not less than IO days from the date the notice is given to Borrower; by which the defuult must be cured; und (d)
that fallure 1o cure the default on or before the dute specified In the notice may result in accefevation of the sumy secured
by this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The notice shall further inform
Borrower of the right to relnstate ufter accelerntion and the right to ussert in the forcclosure proceeding the nonsexistence
of » default or any other defense of Burrower to uccelerution and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, ut ity option, may require immediate paymens in full of all sums secured by this
Security Insteument without further demund and may Toreclose this Security Instrument by judicial proceeding, Lender
shull be entitled to cotlect all expenses incurred in pursuiny the remedies provided in this paragraph 21, including, but not
limited to, rensonable sttoeneys’ fees and costs of title evidence,
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STREET ADDRESS: 47 AULDING
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-14-20%-018-0000

LEGAL DESCRIPTION:

LOT 24 IN NORTH 15 IN NORTH WRST LAND ASSOCIATION SUBDIVISION OF THE EAST 1/3 OF THE
NORTHEAST 1/4 OF SRECTION 14 TOWNSHIP 40 NORTH, RANGR 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN (BXCEPT THE SOUTH 665.6 FEET AND EXCEPT NORTH WESTERN ELEVATED RAILROAD YARDS
AND RIGHT OF WAY ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 3874181 IN COCK
COUNTY, ILLINOIS

VLIGALD




