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Prepared by:

FIRST UNION MORTGAGE CORPGRATION
One Jefferson Square, P.0. Box 10024
Naterbury, ©7 WC725-0024

MORTGAGE

THIS MORTGAGE {"Security Instrumer; ¥ is given on Deceabsr 30, 13897 . The mortgagor is
SCOTT B HUNKEN AND ,NOELLE C HUMKEE, RIS WIFE

{"Bamower™). This Sccurity {nstrument is given o FIRST 'UN!CN MORTGAGE CORPORATiON

which is organized and existing under the laws of NORTH CAROL1i(A and whose
addressis 1100 Corporate Center Or., Raleigh, North favoiina 27607-5066
("wenuder™). Bommower owes Lender the principal sum of

Three Hundred Twenty-Five Thousand and Nos/100
Dollus (US. S 325,000.00 )
This debt is cvidenced by Borrower’s nioic dated the same daie as this Security Insturicnl ("Noie™), which provides for monthiy
payments, with the full debt, if nol paid carlier, duc and payable on January 1, 202% . This Sccurity
Instrument secures 1 Lender: (a) the repayment of the debit evidenced by the Note, with imeest.and all renewals, extensions and
modifications of the Note; (b) the payment of aif other sums, with interest, advanced under paiasraph 7 to proect the security of
this Security fastument; and (c) the performance of Borrower's covenants and agreements under thi's Sec ur'l) Instrumens and the
Note. For this purpose, Borrewer docs hereby mongage, grant and convey 10 Lender the following aesera-d propenty located in
COOK County, IHlinois:

LOT 8 {EXCEPT THE EAST 41 2/3 FEEV AND EXCEPT THE SOUTH TO FEET) AND LOT S-(EXCEPT
THE SOUTH 60- FEET) IN PETERSON'S SUBDIVISION OF BLOCK 20 IN VILLAGE OF WILKETTE, IN
COOK COUNTY. ILLINOES. PIN 05 34 208 00t 0000 —

Parcel 1D #:
which has the addressof 933 CENTRAL, WILMETTE, (Stucet, Cin,
Illinois 60091 fZip Cocs} {"Propenty Address™);

ILLIROIS -Single Family - FHMA/FHLMC UNIFORM

wess S H o NSTRUMENT Form3014 9150
&l pay 32o.o7r  MMIGIEAIER

qu 19t & YHP MOATIGAGE FORVS - (820)521-7291
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“,’1 TOGETHER WITH all the improvemenis #OwW or hecaficr crected on the Propesy. and all cascmenls, aPPUICHINES. and
2 fiuures now of hercaiter 3 part of the peopeny. Al replacements nd additions shail also be covered by this Secueily Insyrurment.
& Allof the foregoing is referred to in this Securisy Instrument as the *Propasty.”
i)  BORROWER COVENANTS that Borrower is tawfully scised of the csiaic hereby conveyed and has the right to MOMEES.
4. grant and convey the Propenty and that the Propery is unencumbesed, cxeept fof sncumbeances of recond. Borrower warrasts and
“7 will aefend gencrally e Utic o the Propeny against all claims and demands, subject to ay eacumbsances of fecord.
< THIS SECURITY INSTRUMENT combincs aniform covenants for aational use and non-ynilorm covenants with Kimited
4, van jons by jurisdiction o constitute a aniform sccurity nsirement covering read property.
& UNIFORM COVENANTS. Borrower and Lender coveaant and 2grec 3 follkows:
1. Payment of Principal and Interests Prepayment and Late Charges.  Borowds shall prompily pay when doc e
of and interest on the debi evidenced by the Noic and any prepayment and taie charges duc under the Note.

2. Funds for Taxes and Insurance. Subjct o applicable law of o 2 written waver by Lender, Bosrowes shall pay ©©
Leader on the day monthly payments are duc under the Note, umtil the Note is paid in full_2 sum "Funds™) fos: {a) yearly taxes
and assessments whichs may arain prionty over this Security Instrument as 3 lien on the Propesty; (b yeasly teaschold payments
or ground reats oa e TMPEAY, if any; (c) yearly hazard or propenty insusance premivms; (d) yeasly flood insurance premiums, if
any; (¢) yearly mengage “ccurance premims, if any; and {0) any sums payabic by Borgwer 10 Lender, in accordance with the
provisions of paragraph 5. % ficu of thc payment Of morigage insuraie premiums. These items are calied "Escrow Hems.”
Lender may, at any time, Colng 2nd hold Funds in an amaeat a0t 10 cxceed the masimum amount 3 jender for a federzlly celated
morigage loan may require for Bremver's CSCIOW account under the federad Real Esane Seitiement Procegarcs A of 1934 as
amended from time o tme, 12 USC, Section 2601 ¢ seq. (RESPAT), uniless arother law that appiies 1o the Funds so1s a fesser
amount, If 50, Lendur way, al any ame, coilect and hold Fundsinmmm\nolmcxcwdﬂ\cmammm Lender may
cstimate the amount of Fuads duc on the ais of current data and reasonable cstimaies of expendituses of futuee Escrow lems of
othecwise in accoedance with applicable taw.

The Funds shall be held inan institution wiiosc Jepasits arc insured by a federal agency. insyamentality, o eatity {including
Lender, if Lender is such an instimtion) of in any Feleral Home § oan Bank. Lender shall apply the Funds ta pay the Escrow
fizms. Lender may not charge Bomowes for holding axd up7lying the Furls, annually analyzing ihe CSCrow account, of verilying
the Escrow Hems, unless Leader pays Bomowers 1lerCst o the Funds and applicable taw permits Lender © make such 3 charge.
However, Lender may sequite Borrowdt 10 FaY 2 onc-time ciarke for an independeat rea) cstale lax reporting service used by
Leader in connsction with this foan. unless applicable law previtss otherwise. Unless an agreement is made or applicable law
feuires interest 1o be paidt, Lender shall not be foquired 1o pay Borower any intercst of camings on e Furds. Bongwer and
Lender may agree in wIiting, ROwever. thar interest shall be paid on e Pnds. < ender shall give 10 Bosrower., without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds 7t the. purpose for which cach debit to the Fonds was
madz. The Funds are pledged 2 additional security for 2]l sums securod by Yz Secunity fnstrument.

1f the Funds held by Lender axcoed the amounts pernitied 0 be held by appicavie taw, Lendes <shall account 1o Borrowes for
the excess Funds in accordarce with the zequisements of applicable taw. IF the aiaowr of the Funds held by Lengder at any timic is
not sufficient @ pay the Escrow liems when duc, Lender may so notify Borrower in Asing, and, in such casc Bormower shall pay
16 Lender the amount necsssary 10 make up the deficiency. Borrower shalt make £y P¢ deficiency in no more than welve
monthly payments, at Lender's sole discretion.

Upon payment in full of a}t sums sccured by this Security Inswament, Lender shall proiri tly refund 1o Borrower any Funds
neld by Lender. If, under paragraph 21, Lender shall acquire or scil the Property. 1 ender, pior©@ G2 acquisition of sale of the
Property. shall apply any Funds held by Lender at the tme of acquisition of safc 353 credit agains? W sums securcd by this
Security Instrument.

3. Application of Payments, Unless app icable law provides otherwise, all paymems reeived by Lender undez pasagraphs
1 and 2 shall be applied: firsy, 0 any prepayment charges duc under the Nole: second, 1o amoumts payabl under paragraph 2;
hid. to interest duc; fourth. to principal due: and fast, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shalt pay all taxcs, assessments, charges, fines and impositions auributable. 10 the Property
which may aitain priority Over this Securily Instrumens, and 1easchok! payments of grourd rents, if any. Borrower shall pay these
obligavions in the manncs provided in pasagraph 2, or if not paid in thay manner, Borrowe! shalt pay them on time disectly w0 the
person owed payawaL. Borrower shall prompUy furnith to Lender all notices of amounts to be paid under this paragraph.
Borowar makes these payments directly, Borrower shall prompily fmish &0 Lender receipts evidenting the payments.

Borrower shall promptly discharge any Iien which has priefily over this Security Instrument unless, Borrower: (3) agrees in
writing 1o the payment of the obligaton secured by the lien in a manner acceptable to Lender, (b) contests in good faith the licn
by, or defends against cnforccment of the licn 0, Jegad procecdings which in the Lendsr’s opinion OpCRHC 10 prevent the
caforcement of the licn; o (€} secures trom the haider of the tien an agecoment saisfactory 10 Lender subordinating the lien 1o
\his Security Instrument. If Lender dcrermines that any pan of the Propenty is subject o a lien which may anain peionty over this
Secyrity Instument, Lender may give Borrower a notice identifying the tien. Berrower shalt satisfy the licn ot take one Or RO
of the actions set forth above within 10 days of the giving of nouce. waiwrsSpHy g
@’-GH(!L) 19608) Page29t6 Form 3014 9:90
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5. Hazard or Preperty Insurance. Borrower shafl kecp the Improveinents now existing or herealier erected on the Propeny
insured against foss by fire, hazards inchded within the ierm “cxiended coverage™ and any other kazards, including fioods or
flooding, for which Leader requires insurznce. This insurance shal) be maintained in the amounts and for the periods that | .ender
requires. The insusance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shali not
be unrcasonably withheld. I Borrower faile 0 mainsin coverage descrited above, Lemder may, at Leader's opiien, obiain
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Unless Lender and Bommower otherwise agree in wrling, insurance proceeds shal) be appiied 10 resloralion: or repair of the
Propesty damaged, if the 1esioration or copair is cconomically feasible and Lender's secutity is not kessened, If the festovation or

Lmdernmymiic.u‘ecinmmmmd& Lmdc:mayuscmcpro:wdsw rcpairmrcaofcthcﬁogmyormmymmsmmd
by this Security Instreinea:. whether of no: then due, The 30-day pesiod wili begin when the notice is given,

Unless Lender and Borower oherwise agree in wriling, any application of preceeds Lo principal shall noj extend O posirone
the due date of the monthiy = ments refetred 10 in paragsaphs 1 and 2 or change ihe amouny of the payments. I under paragraph
21 the Preperty is acquired by Feti‘er, Borrower's nght to any insurance policics and proceeds sesulling from damage io the
Property prior 1o the acquisition s, Pass @ Lender 1o the extent of the sums secured by this Sccurity Insrymens immediately
priox 1o e acquisition,

6. Occupancy, Preservation, Maintesarae and Protection of the Property; Barrower’s Loan Application; Leasehoids.
Bomrower shal] occupy, establish, and use the Foopurty as Borgower's principal residence within sixty days afier the execetion of
this Security Instrument and shall continue 10 occur s the Propeny as Borrower's principal residence for at least onc y2ar afier the
dae of occupancy, unless Laader otherwise agrecs whiting, which consent shal) not 3¢ unrcasonably withheld, of unless
CXIENUALing circumstances exist which are beyond Bortww 2 control, Borrower skall not destoy, damage or impais the Propesty,
allow the Property 10 deteriorate, or commil wase on tie Paopeny. Borrower shall be in default if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiere of the Propeny or
otherwise materially impair the lien created by this Security lastrereit of Lender’s security imsercst. Borrower may cure such a

the lien created by this Security Instroment or Lender's security interest. Bosawer shall alsp b in default if Borrower, during the
foan appiication process. gave materially false of inaccurate infermation Or stlerr onits ¢ Lender {or faiked 1o peovide Lender with
any material information) in conncction with the foan cvidenced by the Note, iwchding, but not limid 1o, representations
concerning Bormower's occupancy of the Propenty as a principal residence, If this Sccway itsiument is on 2 Seaschold, Borrower
shail comply with all the provisions of the lease, if Borrower aquies f2¢ titk to the Propeaiy, tise keaschold 2nd the fee vite shalt
not merge unless Lender agrees w the merger in writing.

7. Profection of Lender’s Rightsin the Property. If Bosrower fails 1o petlom the covenants ang aRTCCMCRLS Contained in
this Security Instrement, or ticre is 2 legal procecding that may sign:scanlly affect Lendes's rights /& Propenty (such as 2

anomeys’ fecs and entering on the Property 10 make repairs, Although Lender may ke action under this paragraph 7, Lender
docs not have (o do sg.

Any amounts disbursed by Lender ander s paragraph 7 shali become addisonal debt of Bomower secured oy this Security
Insvument. Unless Borrower and Leader agree w other 1ems of peyment, these amounts shal) bear interest from the date of
disbursement at the Note rate and shalt be pagable, with interest, pon notice from Lender to Borrower reGuesting payment.

8. Mortgage Insurance | Lender required rRIgage insurance as a condition of meking the joan socured by this Security
Instrument, Borrower shal) pay the premiums required 1o maintain the MoNngage insurance in effeetl I, for any reason, the
Mmongage insurance coverage sequired by Lender dapses of coases ie be in effect, Borrower sha)) pay the premiums required 1o
obiain caverage substantially equivalent to the Mortgage insurance previously in eifect, ac a cost substantially equivalent 1o the
cost 10 Borrower of the mengage insurance previously in effect, from an aliemate mongage insurer dppeoved by Lender. If
substantially equivalent MOMgage insurance coverage is rot avaitable, Berrawer shall Py 10 Lender cach month a sum cqual o
onc-twelfth of the yearly fmongage insurance premium being paid by Borrower when the instrance coverage kpsed or ceased o
be in cffect Lender wiil TP, use and retain these payments as a loss reserve in tiew of mofigage insurance. Loss reserve
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payments may 1o longer be required, at the option of Lender, if montgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is obiained. Borrower shali pay the
premiums required & maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement betwoen Bormovwer and Lender or applicable law.

9. Inspection. Lzader or its agent may make reasonable enisies upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
cordemnation or other taking of any pan of the Propenty, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the evenit of a total waking of the Propenty, the proceeds shall be applied to the sums secured by this Secusity Instrument,
whether or not then duc, with any excess paid 1o Borrower. [n the evant of a partial waking of the Property in which the fair marker
value of the Property immediaicly before the taking is equal to or greater than the amount of the sums sccured by this Secunity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriiing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured iinnicdiatcly before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shait k< vaid to Borrower. In the event of a panial taking of the Property in which the fair market value of the
Property immediatcly bevsie the taking is lesy than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheywize agree in writing or unless applicable law otherwise provides, the proceeds shail be appiied 1o the
sums sccured by this Security Insinvinent whether or not the sums are then due.

If the Property is abandonced by Bomower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or scllle 2 claim for damages, porrov-r fails 10 respond to Leader within 30 days after the daie the notice is given, Lender
is authorized o collect and apply the proceeris 4 its optiorn, cither to restoration or zepair of the Propenty of (o the sums secured
by this Sccurity Instrument, whether or not then drc.

Unless Lender and Borrower otherwise agred in writing, any application of proceeds to principal shall net exiend or postpons
the duc daie of the menthly payments referred o in pugrachs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lende: Mot a Waiver. Extcasion of the time for payment or madification
of amotization of the sums sccered by this Sceurity Instranient granied by Lender 10 any swocessor in intcrest of Borrower shail
not operaie 10 relcase the liability of the original Borrower o7 omower's suceessors in inierest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse i extend tme for payment or otherwise modily amortization of
the sums secured by this Security {nstrument by reason of any demary made by the original Bormower or Borrower's suocessors
in inezest. Any fosbrarance by Lender in exercising any sight or remeay sty Jlnot be a waiver of or preciude the exercise of any
nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sizaers. The covenanis and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Leader and Borower, subject to the provisions of
pasagraph 17. Borrower's covenants and agreements shall be joint and several. Apy Borrower who co-signs this Security
Tastrument but does not exccule the Note: (a) is co-signing this Sccurity Instrument Gafy i inortgage, gram and convey that
Borvower's interest in the Propenty under the terms of this Security Instrument; (b} is noi ( rscaally obligaied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomewer may agie (o extend, modify, forbear or
make any accommodations with regard 1o the teams of this Security Instrument ar the Nole without th{ Bumower’s consent,

13. Loan Charges.  If the Joan secured by this Sccurity inswument is subject to a law which 2~¢ raximum loan chasges,
and hat baw is finally interpeeted so that the interest or other loan charges collected of 10 e coliecied in onarction with the foan
exceed the permilied limits, then: (a) any such kan charge shal! be reduced by the amount necessary 10 redice the chargs o the
peamitied Yimit; and (b) any sums alrcady collected from Borrower which excesded permitted limits will be refutov o Borrower.
Lender may choose 10 make this sefund by ceducing the principal owed under the Note or by making a direct payment 1o
Bomower. If a refurd reduces principal, the reduction witl be teated as a partial picpayment without apy prepavment charge
under the Note,

14. Notices. Any notice to Borower provided fos in this Secunty Instrumens shall be given by dehivening it or by mailing it
by first class mail yniess applicable law reguires use of another method. The notice shall be disecied 10 the Property Address or
any other address Bomower designaes by notice o Lender. Any notice to Lender shall be given by fisst class mad! to Lender's
address siated herein or any other acdress Lender designates By netice © Bomower. Any notice provided (or in this Secarity
instrument shall be deemed W have been given o Bestower or Lender “when given as provided in this paragrash.

15. Governing Law; Severability. This Secunity Inctrument shall be governed by federal law and the law of (e
jurisdiction i which the Propenty is locaied. In the cvent that any provisicn or clause of this Secusity Instrament or the Note
conflicts with applicablc law, such conflict shail net affect other provisions of this Security instrument or the Noie which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

@; -SH{IL} tss2n Pazessts Form 300895
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16. Borvower's Copy. Bomrower shall be given onc conformed copy of the Noie and of this Security Insiiment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If a)l or any pan of the Propenty or any inleresi in it is
sold or transferred (o if a beneficial interest in Borrower s sold or transferred and Borrowes 1s not 2 natlurat person) withou:
Lander's prior wrilien consent, Lender may, at its option, require immediate pavment i full of sl sums secused by this Security
Instrument. However, this option shall not be exercised by Leader if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender cxcrcises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of noi less
than 30 days from the daie the notice is delivered or mailad within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior 10 the expization of this peried, Leader may invoke 2ny remedies permiited
by this Security Instrument without further notice or ocmand on Borrower.

I8. Borrower's Right to Reinstate, [f Borrower medts cerain conditions, Bormower shalt have the nght o have
eaforcement of this Security Instrument discontinued at any tme prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsialement) before sale of the Propenty pursuant 10 2ny power of sale coneined in this Security
Instrument; or (b} eat-yof a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouiu be due under this Secunly instrument and the Note as if no aceelermion had occurred; {b) cures any
default of any other coveraits or agreements: (c) pays all expenses incutved in enforcing this Security Instrument, including, but
not limited 1, reasonable aiwinys” {ees: and (d) takes such action as Lender may reasonably require (o assure that the fien of this
Security Instrument, Lender’s (ghis in the Propeny and Bormower's obligation o pay the sums secured hy this Scourity
Instrument shall continue unchaagai -Upon reinstatement by Bomower, this Sccunity Instrument and the obligations secured
hereby shall remain fully effective ac if no aceeleration had occurred. Howeves, this right to reinstate shall not apply in the case of
acceleration under pasagraph 17.

19. Sale of Note; Change of Loan Servicrl,  The Note or a partial imicrest in the Note (logether with this Sceurity
Insttumeat) may be sold one or mare times withr i prior notice 1o Bomower. A sale may result in a change tn the entily (known
as the “Loan Servicer™) that collects moathly paymente due uader the Note and this Security Instrument. There also may be one of
nse changes of the Loan Servicer unrclated o a sile of the Note. I there is a change of the Loan Servicer, Borrower will be
givea writien notice of the change in accordance with parpzaph 14 above and applicable Jaw. The notioe will stale the name and
address of the new Loan Servicer and the address o which pavments shouild be made. The notice wiil also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or paanit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrowes shall ol de, var zliow anyone else o do, anything affecting the Propany
that is in vialation of any Environmental Law. The preceding two seatenzes shall not apply to the presence, use, or siorage on the
Property of smali quantites of Hazardous Substances that are geaerally resofaized to be appropriaic to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender writien potice of any investigation, ¢ (@im, demand, fawsuit or other action by any
governmental or regulatory agency or privale pasty invelving the Properly and any Parardous Substance or Environmentzi Law
of which Borrower has actual knowledge. M Borrower leams, of is notified by any govermnrcnial or regulxory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is mecessioy, Lorrower shall promptly take all
necessary remedial actions in accordance with Envirgnmental Law.,

As used in this paragraph 20, "Hazardous Substances™ are thesc subsiances defined as toxic o hazardous subsiances by
Environmentzl Law and the foliowing substances: gasoline, kerosene, othes flammable or toxic poesleum products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactivz inaterials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdi tion where the Properdy: 1S located that relaie
io health, safety or cavirormental preiection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The rotice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defavlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defsult or any other delense of Borrower to acceleration and foreclosure. If the default is net cured on or before the
date specificd in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may loreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attarneys’ fees and costs of title evidence. .
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" 22. Release. Upon payment of ail sums sccured by this Security Instrument, Lender shalf rekease this Security Instrument 1o
‘Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but
only if the fee is paxd w0 a third pany for scrvices rendesed and the charging of the Foc 1s permitted under applicable faw:,

23. Waiver of Homestead. Borrower waives ail nght of hoinesiead exemption in the Property.

24, Ridzrs to this Security Instrument. If onc or more siders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemeats of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunity instrument as if the tider(s) were a pant of this Sccurity instrument.

(Check applicabic boxies)]
[X] Adiusiable Ratc Rider i Condominium Rices 3124 Family Rides
{._] Graduated Payment Rider ] ptanned Unit Development Rider & | Biweekly Payment Rider
{__} Balloon Rid-r "1 Raic lmprovement Ride: [ ] Second Heme Rider
i1 VA Rider 1 Other(s) (specify)

BY SIGNING BELOW, Borrov.cr accepts and agnecs (o the terms and covenants contained in this Security Instrument and in
any rider(s) execuied by Borrower 3o 2orded with it

Witnesses: 7/.;5;'5 7/4.44-*— ASeal)

SCOTT 8 HUNKEN -Borrower

}/ Leeld,, C ';’){’L—La-k&a-— (Sead)

NOELLE C HUNKEN -Rocrower

{Scai)
-Hocrower

—_

{
STATE OF ILLINOIS, H (A caoniy ss:

L rnd?'/u-(w e\ . . Notary Public n and for <aicouniy and stake do hercby certfy tha
Swott b Hunlen ansd foele O ﬁka@,; han 93
. personally known (o me {0 be Uiz same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared bofors me this day in person, and acknowheiged th - ,U?_’
signed and delivered the said instrument as “YWAJoao  free 2nd voluntary act, for the uss3 and purposcs te:Cin sot r%

Given under my hand and official seai, this cl\ O;’—I\dayof &&M . ‘/ C ./ 7 .
My Commission Expircs: ~ ML{*_[J { MZ_'_C:_—_—-«__

Notary Peblic r,

o OEFICAL LSEAL T
Notsry Pi.a‘ﬁic. s?m of. s o
Wy Commission Expires 10.23.01

@) -SHOL) s Pagesors  Form3014 9i90
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 30th day of December
1997 . and is incorporated ino and shall be dzemed 10 amend and supplcmcm the Mengage. Deed of Trust or
Security Decd (the “Security Instrument”) of the same dac given by Uic undersigned (the “Borrower™) o sccure
Borrower’s Fixed/Adjustable Rate Note (the “Note®) o FIRST UNICN HDRTGAGE CORPORATICN
(the “Lender™) of the same daie and covering tie property
described in the Secunity Instrument and located at:
$33 CENTRAL, WILMETTE, JL 860091

[Property Address)

THE NOYF. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE T 4% ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNY
THE BORROWZR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT £ ~In addition to the covenants and agreements made int the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MO} THLY PAYMENT CHANGES
‘The Noic provides for an initial fixed interest icof  7.3750 %. The Note also provides for a
change in the initial fixed raie 10 an adjustabic ink.fet rate, as fellows:
4. ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed intcrest rate 1 will pay will chezze 10 an adjustable interest ratc on the fust day of
January . 2008 , and the adjustcber interest rate 1 wall pay may change on thal day every
12th month thereafies. The date on which my iniual fixed imcicti se changes to an adjastable intesest rate, and cxch
date cn which my adjustable interest rate couid change, is called 27 Casnge Date.”

(B) The Index

Beginning with the first Change Daie, my adjustable interest raie w7l be based on an index. The “Index™ is the
weekly average yield on Uniled States Treasury sccunitics adjusied 10 a consira matunty of | year, as made available
by te Federal Reserve Board. The most recent Index figure available as of tx deie 43 days before cach Change Daie
is called the "Cusrent Index.”

If the Index is no longer available, the Note Holder will choose 3 new index thaa is based upon comparable
infermation. The Note Holder will give me noiice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wili calculaic my new interest ate by adding
Two and Tkree-Fourths parantage poini(s)
{ 2.7500 %) 10 the Current Index. The Nowe Helder will then round Ui ccouli of this
additon 1o ihe nearest one-cighth of one percentage point (0.125%). Subjet ie the limiis stated in Section 4(D)
below, this rounded amount will be iy new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payinent that would be: sufficient 1o repay the
unpaid principai that 1 am cxpected to owe at the Change Date in full on the Maturity Daic a1 my new interest sate in
substantially equal payments. The result of this cakalation wili be the new amoent of my monthly payment.

MULTISTATE FIXED7ADJUSTABLE RATE RICER - 1 YEAR TREASURY INDEX - Singhe Family
Fannie Mse Unllorm Insirument
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(D) Limits on Interest Rate Changes

The interest sate T am required 5o pay at the first Change Datc will not be greaier than  12.3750 %
orflessthan  2.7500 %. Thercalicr, my adjustable intcrest rate will never be increased or decreased
nn any single Change Date by more than two percentage poinis {2.0%) irom the raie of interesi 1 have been paying
for the preceding 12 moaths, My interest rate will neves be greater than 12,3750 %.

(E) Effective Date of Chznges

My new interest raic will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my mornthly
payment changes again.

(F) Notice of Changes

The No'= Holder will deliver or mail (o me a notice of the change in my initial fixed interest raic 1o an adjustable
interest raie 2 of apy changes in my adjustabic interest rate before the effective date of any change. The notice will
include the zinpuat of my monthly payment, any information required by law o be given me and also the elephone
number of 2 perennvho will answer any question I may have regarding the notice.

B. TRANSFER UF'FHE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORKOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNPZR THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTKUMENT SHALL BE IN EFFECT AS FOLLOWS:

‘Transfer of the Prope t+or a Beneficial Interest in Borrower.  If all or any past of the
Property or any interest ir it is sold or wransicrred {or if a beneficia! intcrest in Borrower is sold or
transfcared and Borrower is (00t 2 natural person) withowi Lender™s prior written consent, Lender
may, al ils optioe, require immediaie payment in full of all sums secured by this Security
[nstrument. However, this option s'al) ot be exercised by Leader if exercise is prohibited by
federal law as of the date of this Security Tistrament.

if Lender exerciscs this option, Lender aan give Bomower notice of acceleration. The notice
shall provide a period of not less than 30 day: frem the date the notice is delivered or mailed within
which Borrower must pay all sums secured by s Security Instument. If Borrowes fails to pay
these sums prior to the capiration of this period, LenZerinay invoke any remedies permitted by this
Sccurity instrument withoat further natice or demand onr Bdrusrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST SaTE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABGVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION i3 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROYISIONS OF UNIFORM COVUNANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I ull & any pan of the
Property or any iaterest in it is sold or transferred {or if a beneficia! inkorest in-dommwer is soid or
ransicrred and Bormrower is not 2 natoral person) without Lender’s prior written conent, Lender
may, al ils opticn, require immediate payment in full of all sums sccured by Yas Secuaty
Instrument. However, this option shall ot be excreised by Lender if exercise is probepiiod by
federal law as of the date of this Security Instrument. Lender aiso shal! not exercise this opiica if:
(2) Borrower cavses 10 be submited o Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 1o the Uansferee; and (b) Lender reasonably
datermines that Lendes's security witl not be impaized by the foan assumption and that the risk of a
breach of any coverant or agreement in this Secunty Instrument is accepiable to Lender.

To the cxient perminied by appiicable law, Lender may chasge a reasomable (cc as a condition
o Lender's consent (o the loan assumpiion. Lender also miay require the transferee to sign an
assumption 2greement that is acceptabie 10 Lender and thar obligates the transferoc to keep ait the
promiscs and agreements made in the Note and in this Security Instrument. Borrowes will continue
o be obligaied under e Noe and this Security Instument unless Lender releases Borrower in
writing. SBir

e tatg:

@%-uas {94386} 02 Pagezsd Form 3182 5194




" UNOFFICIAL COPY




UNOFFICIAL COFJWI?;'@&%M& 0,

If Lender cxercises thie option fo require immediate payment in full, Lender shall give
Borrawer notice of acceleration. The notice shait provide 2 period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccery Instrument. If Borrower fails to pay thesc sums prior to the cxpiration of this period,
Lender may invoke any remedics permitied by this Security Instument withaut funther notice or
demand on Borrower,

BY SIGNING BELOW, Bogower xcepis and agtees w0 the wims and covenants conlained in this

Fixed/Adjustable Rate Rider.
)/vé-ﬁ' f 7<IK/L.~\ {Seai)

SCOTT B HUNKEN -Bosrowet

Padile C. Mok, e

MCELLE C HUMNKEN -Bortowes

(Scal)
-Botrower

(Seal)
-Borrower

@3 -843B [5:06).02 Pagedeld Form 3182 5/94
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