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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon  DECEMBER 18, 1997 . The morgagor is
STEVEN ADCOCK
AND CLARA ADCOCK, HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given to
ASSOCIATED FINANCIAL SERVICES, INC,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 910 SKOKIE BQULEVARD-SUITE 114
NORTHBROOK, ILLINOIS 60062 {*zader™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND AND 00/10¢

Dollys (U.S. $  195,000.00 )
This debt is evidenced by Borrower's note dnted the same date as this Security Instrument (“Note"), which provides for
monthly payments, with the full debt, il not paid earlier, due and payuble on JANJARY 1, 2028
This Security [nstrument secures to Lender: (n) the repayment of the debt evidenced by the Mote, with interest, and all rcncwuls.
extensions and modifications of the Note; (b) the payment of all other sums, with fmerest, advanced under paragraph 7 to
protect the security of this Securlty Instrument; aned (c) the performance of Borrower's covesdnts and sgreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby tortgage, grant and coilvey to Lender the following

described property locaied in - COOK Couniy, lilinola:
LOT 90 IN RESUBDIVISION OF LOTS 1 AND 121 INCLUSIVE IN FOREST MANOR

UNIT NUMBER 1 BEING A SUBDIVISION IN THE SOUTHWEST QUARTER AND- THE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

03-25-304-008

Parcel 1D #:
which has the nddressof 1815 WEST AZALEA , MOUNT PROSPECT 1Street, Cley),

IWinoiy 60056 [2ip Cude] ("Property Address™);

ILLIN Ingle Family: BNMA/FHLMC UNIFORM
it INSTRUMENT form 3014 0/90
q,wm pla Amanted B/9%
DES 108y
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+ this Securily Instrument, Lender may give Borrower o notice identitying the lien. Borrower shall sntisfy the lien or take one or
: mote of the actions set forth above within 10 days of the'giving of notice.
| 8. Huzard or Property Bnsurunce. Borrower shall keep the tmprovements how exlsting or hereafter ereeted on the
. Property (nsured against loss by fire, hazards included within the term "extended coverage” and any other huzards, including
+ floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the periods
*) that Lender requires. The Insurance currler providing the insurance shull be chosen by Borrower subject to Lender's approval
_which shall not be unteasonably withheld. 16 Bortower toils (o maintain coveruge described above, Lender may, at Lender's
. aption, obtatn coverage to protect Lender's rights in the Property in accordance with parugraph 7.
by All Insurance policies and renewals shall be acceptable to Lender and sholl Include o siendard mortgage clouse. Lender
* shall have the right 1o hiold the policies and renewnls. If Lender tequites, Borrawer shall promptly give to Lender all receipts of
poid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In welting, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repalr s economically feasible and Lender's securlty is not lessened. 1f the resioration or
repalr 1y not econorisnlly fensible or Lender's secutity would be lessened, the ihsurance proceeds shall be applied to the sums
secured by this Securdty instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or does nol answe¢ xithin 30 days & hotice from Lender that the insurance carrler hay offered to settie a claim, then
Lender may collect the inzuesins. proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instrunienc<vhether or not then due. The 30-day period will begin when the notice is glven.

Unless Lender and Borrower olkerwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquirsd v -Lender, Borrower's right to any insurence policies aid proceeds resulting from
demaye to the Property prior to the nequisiticn she!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the nequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Applicution; Leaseholds.
Borrower shall occupy, cstublish, nnd use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to veeupy the rroperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writfag, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower s-cuitrol. Borrower shall not destroy, dumnge or impair the
Property, allow the Property to deteriorate, or commit waste on the-Property. Borrower shall be in default if any forfeiture
actlon or proceeding, whether clvil or criminal, is begun that in Lendze’s yood faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Securily [nst:ument or Lender's security interest. Bortower may
cure such a default and reinstate, us provided In paragraph 18, by causing the =ciion or proceeding lo be dismissed with a rullng
that, in Lender’s good faith delermination, precludes forfelture of the Borrowei's taterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iaiesest, Borrower shull also be in defeult if
Borrower, during the loan application process, gave materally false ot inaccurate informatian or statements to Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by.<ne Mote, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1fhis Securily Instrument is on g
leasehold, Borrower shail comply with all the provistons of the lensc. If Borrower acquires fee-title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet's Rights in the Property, If Borrower falls 10 perform the covenants and-ap:vements contained in
this Security Instrument, or there s n legal proceeding that may significantly affect Lender's rights in the Property (such as &
procegding in bankruptcy, probate, for condemaation o forfeiture or to enforce faws or regulations), then Leidavr may do and
puy for whatever is necessary to protect the value of the Property and Lendor's rights in the Properly, Lender's actions may
include paying ny sums secured by a fen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and eniering on the Property to make repuirs. Although Lender may take action under this paragtaph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pryment,

8. Mortgage Insurance, If Lender required mortgnge insurnnce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums tequired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
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. Lender's address stated hereln ot atty other sddress Lender degignates by niotice to Borrower. Any notice provided for (n this
; "Seeurity Instrument shall be deemed to have been givento Borrower or Lender when given as provided In this paragraph.

( 18, Governing Law: Sevevability, This Sccurlty Insirument sholl be governed by federal law and the law of the
. Jurisdictton in which the Property {s located. it the event that any provision or ¢lnuse of this Security instrument or the Note
{' conflicty with applicable law, such cotflict shall not nffect other provisions of this Securlty Instrument or the Note which can be
', Blven effect without the conflicting provision. To this end the provisions of this Securlly Instrument and the Note are declared
o be severable.

16. Boreower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen,

17, Teansfer of the Property or u Beneficial Interest in Borvower, 1T all or any part of the Property or nny interest In it
is yold or transferred (or if o beneficlal interest in Borrower is sold or tennsferred and Borrower is not a natural person) without
Lender's prior written consent, Letder may, ot its option, require immediate payment in full of all sums secured by this
Sccurlty Instrumentt. However, this option shall not be exerclsed by Lender if exercise [s prohiblied by federal law as of the date
of this Sccurity [nstrument,

if Londer exerclsex this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod of not
less than 30 dnys frow fhe date the sotice Is delivered or matled within which Bortower must pay Rl suins secured by this
Securlty Instrument. 1€ Borrawer fulls to pay these sutus priot to the expiration of 1his period, Lender may Invoke any remedies
permitied by this Security thatmiment without futther notice or demand on Borrower,

18, Borrower's Right %o Reinstute, If Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Securlty (natvwusnt discontinued nt any time prior to the earlier oft (a) 5 days (or such other period as
applicnble law may specify for reipstiement) before sale of the Properly pursuant to any power of sale contained (n this
Security Instrument: of (b) entry of o judagment enforeing this Sccurity Instruiment. Those conditions are thal Borrowet: (1) pays
Londer all sums which then would be du urde this Securlty Instrument and the Note as If no acceleration had occurred; (b)
cutes any default of any other covenants or agresments; (¢) pays all expenses incurred tn etforeing this Security lnstrument,
including, but not limited 10, reasonable attome s’ fees; and (d) takes such actlon as Lender may reasonably requlre to assure
that the lien of this Securlty Insteument, Lender's righty in the Property and Borrower's obligation to pay the sutis secured by
this Security lnsteument shall continue unchanged. WUpor reinstatement by Borrower, this Security [nstrument and the
obligntions secured hereby shall retaln fully effective as 41 no acceleration had oceurred. However, this right to relnstae shatl
not apply In the cose of acceleration under paragraph 17.

19, Sule of Note; Change of Loun Servicer, The Note-or-i partinl interest in the Note (logether with this Securlty
tnstrument) may be sold one or more thines withowt prior notice to Sorrower. A sale may result In o change in the entlty (known
as the “Loan Servicer”) that collects monthly payments due under the Mot snd this Secerity Instrumient, There ulso may be one
or more changes of the Lonn Servicer unrelated to a sate of the Nale. If therr1x n change of the Loan Servicer, Borrower wili be
given wrltten notlce of the change in nceordance with paragraph 14 above and siplicable law, The notiee will state the name and
address of the new Loan Servicer and the wddress to which payments should be iade. The notice will also contain any other
Information required by applicable law,

20, Huzardouy Substances, Borrower shall not cause or permit the presence, se, sflsnosal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall not do, nor aliow anyonc#lse.lo do, anything affecting the
Property that s in violntlon of wny Environmental Law. ‘The preceding two sentences shall not uoply lo the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recogmiaad te-be appropriste to norrul
residentinl uscs and to maintenance of the Property.

Borrower shatl prompely give Lender written notice of any investigution, clalm, demand, lawsul orother actlon by any
governmental or regulatory agendy ot private party nvotving the Property and any Hazardous Substance or Zavironmental Law -7,
of which Berrower has actuat knowledge. If Borrower learns, or is notified by any governmental or regulaiory vuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
ell necessary remedial nctions in accordance with Environmentnl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deflined as toxle or hazardous subsiances by
Environmental Law and the following substunces: gasoline, kerosene, other Nathmable or toxic petroleum products, toxle
pesticides and herbicldes, volatile soivents, mnterials contalning asbestos or formaldehyde, and radioactive materlals. As used in
this paragraph 20, "Environmental Law” means federal laws and lnaws of the jurisdiction where the Property is located that
relnie to health, snfety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice 1o Borvower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under puragraph 17 unless
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ADJUSTABLE RATE RIDER

(I Yeur Treasuty Index--Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this ~ 1STH  day of DECEMBER, 1997 .
and is Incotporuted into and shall be deemed (0 amend and supplement the Morigage, Deed of Trust ar Security Deed (the

“Securlty Instrument®) of the same dale given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate
Note (the "Note") 10 ASSOCIATED FINANCIAL SERVICES, INC.

(the *Lender") of the same date and covering the property described in the Sccurity Instrument and located at:
1815 WEST AZALEA, MOUNT PROSPECT, ILLINOIS 60056

{Propeity Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TBE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORKGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TdAE BORROWER MUST PAY,

ADDITIONAL CUYENANTS, In udditlon to the covenants md wgreements made in the Security Instrument,
Borrower and Lender funther cuverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an {nftinl eicst rate of 7.3750 %, The Note provides for changes In the Interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVAENT CHANGES

{A) Change Dates

The interest rate 1 will pay mny change on the (rst 22y of JANUARY, 2003 , wid on thal day
every 12th month thereafier. Each date on which my Interast ride could change Iy called a “Change Date.”

(B) ‘The fadex

Beglnning with the test Change Date, my intetest rate will be braed on un Index. The “Index” i the weekly average
yield on United Stales Treasury securlties adjusted to n constant madse'ty. of one year, ns mude nvalloble by the Federal
Reserve Board. The most recent Index Hygute available as of the date 43 duys bfore cach Change Date 1y called the "Current

Index,”

I the Index Is no fonger avatlable, the Note Holder will choose u hew Iadex that is based upon comparable
information. The Note Holder wiit give me notlee of thiy cholce,

(C) Caleulution of Chunges

Before ench Change Date, the Mote Holder will calculate my new interest rate by adiing WO AND
THREE FOURTHS petcentuge point(s) ¢ 2.7500 %) to the Current liges, The Note Holder
will then round the result of this udditlon to the nearest one-cighth of ohe percentage point (0,123%)  Subject W the limits
stated tn Section (1)) below, this tounded amount will be my hew interest rate until the next Change Dy,

‘The Note Holder wiil then detetmine the amount of the tonthly payment that would be sufficient to repay the unpaid
princlpal that | am expected to owe n the Change Dute in fuli on the Maturity Date at my new inierest tate in substantially
equal paytents. The result of this calculation will be the new amount of iy tiorithly payment.

(D)  Limits on Interest Rate Changes
The Interest cate T am required to pay at the flest Change Date will tot be greater than 99,3750 % o less than
5.3750 %. Therealter, my inlerest tute will never be Increased ot decrensed on any ¥ingle Change Date by more
than 1wo percentage boints (2.000%) from the rate of interest 1 have been paying for the preceding 12 months. My Intereat
rate will nover be greater than 12,6250 %,

SPI NONCONVERTIBLL ADIUSTAULI RATE RIBER - SINGLY FAMILY - | YR TREASURY INDEN (WEEKLY-CAMT)
»
r: A - ‘.
Boerawer(s) Inltials Page 1 of 2 Ree Gtasys DN 3470
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