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Cook County Recorder 43,50

Prepared by:
NOAWEST MORTGAGE, IHC.

JULIA KINCAZD
1100 N, W0DFIRLD WD,

/ U 3 N, , B
Stat o Mlacks MORTGAGE E::nm 139 :

THIS MORTOAGR (*Security Instrument’; s glen on OCTONER 03, 1957
The Morigagor s VIRGINIA FELICIANO, A PU°3LE PERSON

(HEVER YARNLED) VO
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(“Bortower*), This Securlty Instrument s glven to  NORWESYT MORTGAGR, X

= e

g4 W O HEESET

which Ui organized and existing under the liws of THR BTATE OF CALIFCRNIA ,
v, whose aidress is P.O. BOX 5137, DN NOINES, YA B030ES1Y?
v (*Leader*), Borrower owes Lendet the priseipa! sur of
_ ONR HUNDRED FORTY THRUE TROUSAND THG NUMDARD NIMETY TWO AND 00/100
Doliars (U5, $499243,292,00 ~ ),

This debt (s evidenced by Borrower's note daied (he same dae m this Security losrument (*Note'), which
provides for monthly pryments, with the full debt, if vod paid earlier, due and paysble va OCTONER 01, 2027

» This Securiry lnstrument vecures to Lender: (1) the repayttient of the deb evidenced by the
Note, with tnterest, and all vepewals, extensions and modifications of the Note; (b) the payment of &) other rum,
wih interest, advanced unde: paragraph 7 to pretect the security of this Security Instrumest; and (¢) Gw performance
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of Borrawet's covenants and agreements undes thls Security Instrument Aad the Note, For this purpose, Borrowet
doss heredy .imongago, grant ind convey 10 lbe Lender the followlny described property locased
COoR County, illinots

=

PLEASE SRR LRAAL ATTACHRD

otelt  10.104128.138 [PARCEL 1)
10304129239 (PANCRL 4)

+PRR ADJUSIAPLR RATE RIDER THIS 10 A PURCHASS MONEY ARCURITY INSTRUKRNTY,
PAR ATATEXENYA JNOULD BN $ENT TO) HORWRGT WORTGAGK INC., P.0. BOX 8137, Dms
WOINR2, ZA 80)0SL3N?

PuctiiDh
which has the address of 7749 (0. MOROXCA AVR., D, N1LUS {Strem, City),
Hilinols €074 flip Coda} (‘Proparty Address');

TOGETHER WITH uil the Lmpraverssnis now or bersafter etected on the property, sod all emeents,
sppurtenances sod fxtures now of bereaRoe 4 aunt of 1he property. All replacements nd additions shall also be
covered by this Security {natrament, All of the fa7szutag Is relerred to lo this Necurily tnsirument a4 the *Property.’

. BORROWRR COVENANTS (hat Borrower 1s 1aw?iiiy seized of the estate bereby conveyed and has the right o
mnw.mﬁmmmmmumuwhwm.uwr«motm. »
mmwmu' &wammmlmumw Pxwirty apsinst ail clalms and demands, subject to asy

o .

THIS SECURITY INSTRUMENT combines usiform covensals for national wse and pon-usiform covenants
with Holted variations by Juridiction to constitute & uniform security iratument cavering rel property,

Botrowst and Lender covenant and agres & followst

UNIPORM COYENANTS,

1. Payment of Priscipal, Interest and Late Charge, Botrower shall pay i ue the priscipal of, and
Lnteest o, tha debt evidenced by Ut Nots and late charged dos uader the Note.
2, Mowihly Paymest of Taxm, Lnsurance and Other Charges, Borrower shali- inclr22 i sxch thanthly
payment, wmnﬁmmpmwmmaufonhlntbeﬂmmdmlmclnnu. A gup, for (a) taxes and
aasastents levied of 1o be levid against the Property, (b) leasehold payments or g’ renls on Lhe
Propetty, aod (¢) premiums for insurance required undet paragraph 4. In any year in which the Lorde: must pay &
mortgags insursnce premium to Lhe Secrrary of Howing d Utbto Development (*Secretary®), or 2 97y yaur ln
which ti premlum would have been required if Lendee atill beld the Secturity Instrument, exch monthsy pryment
shall also tnclude either: (1) & sum foe the anual mongage insureoes premiuin to be paid by Lander (o the Secretiry,
ot (1) » moathly charge (natead of & tmorigage insurencs premiun 1f iy Security tnstramett s held by the Secretary,
in & ressonable amount o be determined by the Secrewry, Hacept for the monthly charge by the Secretary, these
toma Ao called *Ercrow liems® and the sums pad to Lander are called *Bacrow Punds,®
Lande may, umyumeollmmdmunmmmwowmmlnmmmmmmlomm
. mlmumunuhumbunqwmaom‘tmmmwmheknmmwmmww
: Act of 1974, 12 U.8.C, Sectlon 2601 of 369, wnd Implementing regulations, 24 CTR Part 3500, a8 they may be
L amended from time 10 time (*RESPA®), sxcept Lhat the cushion o reservy pemmitted by RESPA for unanticipated
. disbursemants of dlsbursements befors the Borrowet's prymenta ate avallable in tha secounl may nt be on

amounts due for the mortgage (nrutance premium, :E

Q‘NM (440 fetel ) ’
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L the amounts held by Lender for Excrow Items exceed the amounts prmiticd to be held by RESPA, Lender t
shall sccount o Borrawer for the excess funds as required by RESPA. i the rmouats of funds held by Lender at any
time are not sufflciint o pay the Escrow hemns when due, Lender tmay notity the Borrower and require Borrower 10
make up the thoriage as permitted by RESPA.
The Bscrow Funds are pledged as additional security for all suims secured by this Security tnstrument. It
Rarrawer tenders to Lendes the full payment af 2l fuch sumy, Rorrower's accoun! shal) be erediled with the balance
temaining for all instatlment items {a), (1), ad (€) QG Y HIHGAES IUIWIAIAG PICIAIVHL WISAENCHE Widb LEINET 11a3
act become obligated to pay to the Secretary, and Leoder shall promptly refund any excess funds lo Borrower.
lmmnedistely pfiar 10 a forsclosure sale of the Property of its aquistiion by Lender, Dotrower's account shall be
wtedited with an; balanee remalning for al) installments for items (u), (b), and (c).

Y. Application of Payments. All payments under paragraphs | and 2 shall be zpplied by Lender a1 follows:

Elnt, to the martpage insurance premiut Lo be paid by Lendet to the Secratary of to the monthly charge by the
Secretary instead of the toonthly mortgage inturance premium;

Second, fo nny taner spicial assessments, leasehold payments o ground tenly, and fire, Nood and other harard
insurance premiumy, as require.f:

Thilrd, to Interest due under th-Note;

Fourth, to amontization of the #riniipal of the Nute; and

Eik, to Iate charges dua undet the Nite:

4. Fire, Flood and Other Hazard Lasurence, Dorrower shall insure all improvements on the Property, whether
now | exlstence or subsequenily ereeted, againy® any hazards, casualties, and ¢nntingencies, including Ore, for which
Lender requires lnsurance. This fnsurance shiit ke cnaintained In the amounts and for the periods that Lender
requires, Borrower ahall also insute all improvemen.s on the Property, whether now in existence or subsequentty
ervcred, againgt fose by Noods to the extont required by ‘ae Sxretary. All Insurance shall be carrled withs cotpanies
spproved by Lender, The nsutance policies and any rengwalshall be held by Lender and shall includa loss payable "
cinises in favor of, and in a form accepiadle fo, Lender.

10 the event of loss, Borrowee shall glve Lender Immediate woiiza by mail, Lender nay make proof of loss if pot
made prompily by Borrower, Fach tnturance company concemed I8 beriiv quthorized and direcied 10 make payment
for such loss direcily to Lander, instead of to Borrower and (o Lendes juintly. All or any pant of the insurance
proceads may be applied by Lender, at ils nption, either (s) to the reduction 51 (e Indebtednesy under the Note and
this Security Instrumant, fiest to any deling.ent amounts spplied I the ondes in pazageaph 1, and then to prepayment
of principa), or (b) to the restoration or sepalt of the damaged Property. Any apollcation of the proceeds to the
principal stel] not axtend or poitpone the due date of the menihly payments which ars refcrred ta in paragtaph 2, ot
change the amount of such payinenits. Any esuess insutance proceeds ovet an amount i¢uired 1o pay all outstanding
incabtedness undet the Note and this Security Instrumnent shall be paid to the entity legaily entitled therelo,

In the event of foreclosure of this Security insinument ot other transfer of title to the Propescy Wat eatinguishes
the [ndebiedness, all right, title and Interest of Borrower in and to (nsutance policles in forve sisli nass to the
purchaser,

5, Occupancy, Preservation, Mainlenance snd Protection uf the Property; Borrower's Loan A pplieation;
lasaaholds, Borrower ahall occupy, estsblish, and use the Pre perty as Borrower's principal residence witiiio giaty
day) shet the eaccution of this Secutity [nsirument (o within 1isty days of a Inter sale of transfer of the Property)
and shall continue 1o occupy the Propenty as Botrower's prineipal residence fof al least vne year after the daic of
BeoUpADCY, uniess Lendae deternings that requiteraent will causs undue hardship for Berrowee, or uiless extenuating
cireumsiances #xist which are beyond Bortowet's control. Botrower shall notify Lender of any estenvating
clreumstances, Butrower shall hot cominit waste of destroy, damage or sudstantially change the Froperty or allow the
Propetty to deteriotate, teatonable wear and tear excepled. Lender may Inspect the Propetty if Lhe Propecty {s vacant
ar sbandoted of (ke foxn [ [t defsult, Lender may take resenable scilon to prolect and preserve such vacani of
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abandated Property, Borrower shall also be in default If Borrower, guilng the loan application process, gave
materially false or {naccurate information or statements ta Lender {0t falled to provide Lender with any material
information) in connection with the loan evidenced by the Note, ineleding, but oot limited 10, representations
concerning Burrowet's occupancy of the Property ay & principal tesidence. If this Sfecuriy lnstrument 13 on a
leaschold, Dortower shall comply with the pravisions of the iease, I fotrower acquites fee title to the Property, the
leasehotd and fee title shall not be merged unless Lender agrees to the merger in writing,

&, Coandemantlon, The proceeds of any award ac claim for damages, direet af cmmquenual in cm\nccmm with
any condeniialion Of ulher WAINK Ul dily PUL 01 S FIAK, ol V1 ORBL Wi B Pl v s
hereby assigned <nd shall be paid to Lender 1o the extent of the full amount ol the indeblcdness lhal u:mnilu unpaid
under the Note and 'bis Security Instrument. Lender shall apply -uch proceeds 1o the reduction of the indebtedness
under the Note &nd <niy Security Instrument, fitst to any delinqueni amounts applied in the otdet provided in
paragraph 3, and then io propayment of principal, Any application of the pioceeds to the principal shall not extend of
postpona (he due date of s nonlhly paynients, which are refeered to in puragraph 2, or change the amount of such
payments. ARy e1¢esy procea’s G2t an unount requited to pay all autstanding lndebtedness under the Note and this
Secutity Instrumeqt shall be pal te the entity 1t {alty entitled theret.

7. Charges o Borrower unt Protection of Lender's Rights (n the Property, “orrower shall pay all
govermental ot municipal charges, fines s7< impositions that aze not included in paragra, 2. Borrower shall pay
these obligations on time direcly 1o the entity»hich is owed the payment. If fallure 10 pay would adversely #ffect
Lender's interest in the Property, upon Lunder’s request Dotrower shall promplly fambsh 1o Lender receipts
evidencing these payments,

If Borrower (ails to make these paymenis or the pamanty required by paragraph 2, o fails 1w perform any other
covenants and agrezments contained in thls Secinty Ineiuinent, or these 19 a legal proceeding that may significantly
, affect Lender's rights in the Property (such as a proceeuing (i tankrupicy, for condemnation or (o enforce laws of
regulations), then Lender may do and pay whalever js necc\sary to protect the value of the Property and Lender's
rights in the Property, Including payment of laxes, hazard insurzice and other liems mentioned in parsgraph 2.

Any amounis disbursed by Lender under this paragraph shalt beome an sdditional debt of Dorrower and be
secuted by this Security [nstrument, These amounts shall bear interest {rori e date of disbursernent, at the Note rate,
and at the option of Lander, shall be inunedialely due and payable.

Borrower shall prompily discharge any lien which has priority over nis Sezuricy Inttrument unless Borrower:
(a) agrees in wrillng to the payment of the abligation secured hy the lien in's mapier acceptable 1o Lender; (b)
contests in good faith (he lien by, or defends against enforcement of 1o Yen in. Jigal proceedings which in (he
Lender's oplnion operate to prevent the vnforcement af the iien) or (¢) secures trem ihe holder of the tlen an
ageeerent sailslactory to fenddet subordinating the Hen to this Security Instrument. It Lend<i Getermines that any pan
of the Property is subject to a lien which may attain priotity ovet this Secutity Instrument, Leéndie may give Borrower
a notice identlfying the lien, Dorrower shall satisfy the lien or take one or more of the slions sct {oriiabove within
10 duys of the giving of noties,

8. Fees, Lender may collect fees and charges authorized hy the Secretary,

9. Grounds for Accelerstion of Ixbt,

{n) Default, Leoder may, except as limited by regulations Issued by the Seceetary, in the case of pariment
delaulty, requica imediate payment in full of all sums wecured by thit Security Instrunent i:
(i) Donawer Jefaults by failing to pay in full any monthly payment tequired by this Security tnstrunent
priot 10 ue on the due Jate of the next monthly paymenl, or
(11} Borrower defaults by failing, for a period of thiny days, (o petform any other oliligations contalned
tn this Security instrument.
() Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 34140
of the Gamn.§t. Germain Depasitovy Insiitutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior

approval of the Secretary, requite iminediate payment in full of all suins secured by this Security tnstrument
if:

N\ e e
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{1) All of part of (be Proparty, of & benefleial interest In & trut owning all o pat of he Propesty, 14 old
ot oiherwiss transfected {othet than by deviss of descant), uwd
(1) Yhe Property {1 not cetupled by the putehasae of grantes & hls of her principal residence, of (he
purehaaar ut prantee does 10 oceupy the Property but his of her ctedit has not been approved In
sccordance with the requirements of the Secretary.
(¢} No Walver, If ¢lrcumatances oecut that would permit Lender to require immediate payment in full, but
LAUGCT UUBD 11U LEQUITG Bunil ) sy, whtbed dune 1t ot 10 fgett Wi 127 ,
{d) Regulations of HUD Secretary, tn many clreunuiances tegqulations lssued by the Secretary will limil
Lerdet's rights, In the case of payment defaults, 1o requite immediate payment in full and foreciose i not
S This Secutity Insirument does not authorize acceleration or fotectosute If not permitted by regulations
of he Saerelary.
(1) Mcer;eze Not Insured, Norrower ngrees that If thls Security Instrument and the Note are not determined
to be ettgibly far insurance under the Nationad Housing Act within 60 days from the date hereof, Lender
may, & s cotiur, requlve munadlate paymest in )l of &)l sums socured by thi Security Iatroment, A
written statement ¢ vay authorized agent of the Sectetary dated subsequent 1o 60 days from the date hersof,
declinlng to fasure Zus Securlty lnsiument and the Note, shall be deemed conclusive proof of tuch
Ieliglbility. Notwithstzading the forsgolag, this optica may not be eaerclied by Leader when the
unavailability of (nsurance !5 solely due to Lender's fallure 1o remil & mortgage insucance preminm to the
Secrelury,

10, Relnatatement, Borrower bas a-+i5ii (o be relnstated if Lender hay required immediate payment in full
becanse of Botrower's (ailure 10 pay an amouit-due under the Nota or this Secutity [natrument, Thia right applies
even ahter foreclosure procoedings dre instltuted. 75 relnstate the Security lnstrument, Borrower shall tender In &

. lump sum al} amounts required 10 bring Botrower' acenunt current Including, 10 the extent they are odligations of
Borrower unde: this Securlty Instrument, foreclosure ¢o/ls and ressoriable wnid customary attomeys’ foes and expensés
toperly associsled with (he foreclosure proceeding, Upon ieli statement by Bortower, this Security Iastrument snd
the obligations that it secures shall temaln in effect as It czadee had not required Immediate payment ln full,
However, Lander Is not tequired 1o permit relnstatement (ii 4} Lender hat accepled reinstniement after the
commencament of foreclosure proceedings within two years immmedistely preceding the commencement of o current
forectosure ptoceeding, (If) relasiatement will preelude foreclosure i different grounds In the future, or (Iif)
relustateronnt will adversely affect the priotity of the lien creates) by this Seeviity instrument,

i1, Borvawer Not Released; Forbearnnce By Lender Not s Walver. E<englon of the tline of payment or
modificatiof of armontization of the tums secured by thls Security Instrument grantey by Lendet to any successor {n
interest of Barrowee shall nat opesmte (0 release the Habilily of the original Borrgwer ar Borrower's successor In
oterest, Lender shall not be required to commence proceedings agalnal any succeasor i intzzest ot refuse to extend
titna for payment or otherwise todify amortization of the sums secuitd by his Security Instument by reason of any
demnand made by the original Borrower or Borrowet's sucoessors in Interest, Any futbearance by Lencer in exerclaing
anry right ot remedy shall not be a waiver of ot prectude the exerclae of any Hight of remedy.

12, Socvessors and Assigns Bound; Joint and Severai Liabillty; Co-Signers. The covenanis aps sareements
of this Securlty Instrument shall bind and beneflt the ruccessars and assigns of Lender and Borrawer, subjert o the
provislor - of paragraph %(b), Bortower's covenants and agreements shall be joint and severai, Any Borrwss who
co-signs this Security Instrument but does not esesute the Note: (a) is co-signing this Securily Instrument only 1o
mortgage, gran and convey that Bartower's Interest in the Property undet the terms of thia Security Instrument; (b)
is ot personally ubligaled to pay the sums secuted by this Seeurity Instrument; and (c) agrees that Lender and any
other Borrower may agree to axtend, modify, forbear or make any accommodations with regard 10 the terms of this
Security Instrumeni of the Note withoul that Borrowet's consent,

Vith casnachan b Al aiiney
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13. Notlees, Any notica lo Borrower provided for i Uiis Security Instrumen! shall be given by delivering Ui or
by mailing {t.by fest class matl unless applicable 1aw requires usa of anathet methiod. The notice shall be directed to
the Property Address of any othet address Borrywer designates by notice to Lendet. Any nolice to Lender shall be
given by fint class nudl to Lendar's sddress stated hereln or any sddtess Lender designaies by notice to Norrower,
Any notiee provided fot (n this Security Tnstrument shali be deemed to have been given to Botrower or Lender when
T I I I I O T

14, Governing Law; Severabliily, This Secunity Instrument thall be governed by Federal law and the faw of
the jurisdiction |n which the Propetty is located. [n tha event I any provision or clause of this Securlty Inptrument
ot the Noto confiizts with applicabie faw, tueh confliet thall aot affect other provisions of this Security Instrument or
the Nota which can 0o given effect without the conflicting provition, To this end the provislons of this Secutity
{anpement and the Note nre declared to be severabla,

18, Borrower's Capy, Botrower shall ba ylven one conformed copy of the Noie and of this Security
lnstruewal,

16, Hamrdous Substances. corrowsr shall hot cause of pertali the presence, use, disposal, t1arege, o¢ 1elease
of any Hazarduus Subttances on ar in-he Property, Bortowst shall mot do, hot sliaw a  n¢ else 10 do, anything
affecting the Propanty that is In violation o7 any Bnvirownental Law, ‘The preceding two sentenoes shall not spply lo
tha presence, use, of stotage on the Proraity of amall quantitles of Hagardous Sudsiances that are penertlly
recagalzed (o be appropriaie 10 nonnal resident) wies wid 1o malntensncs of the Propenty.

Borrower shall promplly give Leader writion netice of any laveatiglon, clalm, demend, lawsuii of otber action
by any goverumantal or regulatory agency of privas panty involving the Property and sty Hazardous Subsance o
Bavitoamenta! Law of which Borrower hias actual knotvlsups, 1f Borrower leams, of b notified by any governmental
ot reguladory suthotlty, that 2ay removal of other remediatiot of any Hazardous Subslaives affecting the Propetty s
necesbary, Borrowar shall prompuy Wake all necessary retedial actio s in secondance with Buvircamental Law.,

As wed In Wis paragraph 16, ‘Hazardus Substances’ io-iinse subsiances defined ad torie or hasardous
substanoes by Bavironmental Law and (he following subttances: pisoline, terosene, other fammably of ke
petroleutn products, taxlo pesticides snd herbicides, volatile selvenis, atzridls contalning asbesion of formaldebyds,
and redlosctive materials, As used in (hls paragraph 16, *Eavirontental (ow® means federal Jaws and laws of the
Jurisdiction where the Property is focatad that relate to health, iafety of efivitor «catal protection,

NON:UNIFORM COVENANTS, Borrowsr and Leadet funther covenant and agres &o-fotiows:

12, Assignment of Rents. Botrowet unconditioaally assigns and Leanafers to Lender oii.the rents and revenues
of tbe Proplrty. Dorrower authorizes Lender ot Lendar's agents 1o coffect (he rents and tevenses and hereby directs
sach tenant of tha Propetty (o pay the rents (o Lender or Letdet's agents. However, priot jo | =nder's noties to
Borrower of flomrower's breach of any covenant of agreement in the Secutity Insttument, Borruwet shall coliect and
receive Al) rents And revenues of the Property as trustes for the beneflt of Lender and Borrower, This atsfyument of
rerts constitutes an absolute assignment and not an asigament for additional security only.

If Lander gives potica of breach to Bottawer: {8} all renls recalved by Borrower shall be held by Borowar a
trusies for deseflt of Lender only, to be applied 10 he sutns securad by the Security tndtrument; (b) Lender shall be
sntitled 10 collect and receive alf of the rents of e Property: and () each tenant of the Property shall pay all reits
due and unpaid to Lender of Lander's agent on Lender's writien demand {o the tenant,

Bor et has not executed any prior assigrtiment of the renth and has hot and will not perform any aet that would
prevent L2.der from axerclsing 118 rights under this paragraph 17,

Lendar thall tiot be tequired 10 enter upon, taka control of ot maintaln the Property before vr afrer giving notics
of breach to Bortowet, However, Lender or & judiciaily sppolnied receiver may do so at any time there Ia a brexch,
Any spplication of rents shall not cure or walve any Jefsull of invalidate any othet right or remedy of Lender. This
asslgnment of rents of e Property shall \erminate when (e debd seuted by Lhe Secutlty Instrument Is paid in full,

-
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18, Focectonure Procedure. 10 Lender requires immediate payment (s full under paragraph 9, Lender may a
forecioss this Securily fnstrument by Judicial proceeding, Lender shall be entiiled 1o collect sll etpenses

lovarred {n pursulpg the ranaiies provided In this paragruph (8, lncluding, but not limited to, reasonable

atloroeys’ foen and costa of title evidence,

1f the Lender's Interest [n this Securily Instrutent Is held by the Secretary and the Secretary requires

tmmedinte paymeent fo full vader Parugraph 9, the Seeretary may invoke the nonjudicial power of mle

provided In the Singls Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et 2¢9.) by requesting

a forrclomire commissioner designated under the Act (o commence foreclosure and to seil lhe Prapeﬂy "

provided (o 1he Act. MNUILIE 1L 1DE Procculing SEINICE BUMIL WUEHL LIt Duiniuig W1 Bay digane viied i

available . o Sander under this Paragraph (8 or gpplicable law,

19. Relears, Mpon payroent of all sums secured by this Secutity Instrument, Leader + 1 release this Security
lostrument without chrge to Borrower, Borrowet shall pay any recordation costs,

20, Walver of Humzsiced, Borrawer waives all right of homestead exemption in the Property,
21, Riders to this Security (nsimmenl. ii ung or more riders aro executed by Borrower and reconded logathet

with Lhis Security Instrument, the sovenants of exch guch rider shall de incorporated into and shall amend and
suppiement the covenants and agreemeria of this Secutity Instrament as 1€ the tider(s) were & past of this Security

t. {Check tpplicable bor(ey)), —
Condomialum Rider o) Crowing Equlty Rider (3 Other {pecity]
Planned Upit Development Rivter l_.‘ 4raduied Pryment Rider ARM RIDER a
§
d—-—* P
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BY SIQNING BRLOW, Bommmepumdwwtboumconwmdlnum&cwitywmm

any rider(s) erecuted by Borrower and recorded with It
Withesses:

N
s
2 &
i
¥ .
4 (Seal)
b ) sDorrewer
:
& o)
3 ‘Nl’ -~
g
L8
; (Seal)
‘,' ) . -Botrowst

i

VM AAL B ML ey

(ﬂ! 1 IANO T Borrowes

{Seal)
Borrower

(Seal)
Borrower

Lt

(Seal)
Borrower

(Seal)
Sorrowst

County s

S'I'ATI 0 013. .
1, \m\ \ Noury Public In and 72; said county and stats do hereby certify i
Waﬂzm ICIANO, A

. mq\\o \\Juw\ A9

) - :
o : :
. y persanally known 10 me to ba the same person«) #hoie name(s) g i
g . mbn:rlhed to the foregolng Instrument, appeared hcfom me this day {0 person, and scknowledged that 674 o E
¢ " signed and delivered the sald lnstrument ay EXR free and voluntary act, for the uses and purporas herein N .
.. st forth. :
i Glven under my band and officll seal, ls IAD ol

day of OCTOBZR , 1897

My Commission Expires: o e :.
e AT ’ N 1
ey o 20 et e
et Notazy Publi
ST S 0 .
SRASadmanan,
o C/LI/EL eendny vosensg i
' B 15 43
LT P L‘D'r{;s'v‘a'nw ‘]nc“
il Wi‘iluo,
°.4Rlltl 19608) T
REFURRA 4 wAw ‘ .

" ge988LLE

-




UNOFFICIAL COPY




UNOFFICIAL COPY

Flle 814985698 - lLegal Addendum

LEGAL: PARCEL 1: THE WEST 35.67 FBET OF THE RAST 149,84 FEET OP THE
SOUTH 1/3 OF LOT 9 IN LAWRENCEWOOD GARDENS, A SUBDIVISION IN
THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE
1Y, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED IN THR OFPICB OF THE REGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS ON JULY 3L, 1961 AS DOCUMENT
NUMRER 1990307,

VARG 6@ T Vi Yabe A7 b0 IHTEREST a0 iHB WBOT o FBLW i
THAT PARY OF LOT 9 IN LAWRENCEWOOD GARDENS (HEREINAPTER
DESCRIBED) FALLING WITHIN THE SOUTH 1/2 OF THE NORTHWEST 1/4
OF SECTICN 30, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
TulRD PRINCIPAL MERIDIAN, ACCORDING °O PLAT REGISTERED IN
TIE OFPICE OF THE REGISTRAR OF TITLES OF 07K COUNTY,
ILLINGTS ON JULY 31, 1961 AS DOCUMENT NUMBER 1520307,

PARCEL 41 SASEMENTS AS SET FORTH IN THR DECLARATION OF
COVENANTS ‘AND RESTRICTIONS POR LAWRENCEWOOE GARDENS
TOWNHOUSE PRZJECT RECORDED AS DOCUMENT NUMBER 18402993 AND
FILED AS DOCULIT NUMBER 2305938 FOR INGRESS AND EGRESS,
ALL IN COOK COUNTT, ILLINOIS,

ADDRESS: 77459 NORDICA
NILES, 1L 606%6

v PIN: 10-30-125-136-0000
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" NORWEST MONTOAGE NG
AT FLAAL DOSUMENTS WS 2241
000 LA SALLE AVE SUTTE 1000
ATNNEAPOLIS MN 85402
ADJUSTABLE RATE RIDER
L]
‘131-"12:?4 719
THIS ALJUUTABLE RATHE RIDER Ls mads this 3AD day of OC.vDER '
1997 v tad s Incorporaied into and thall be deemed (0 amend and supplement the Morigage,

Dead of Trust of Se.vsity Deed ("Security Instrument®) of the same date given by the undersigned
(*Borrower®) to secure Boriuwer's Nole (‘Note®) 1o NORWNST MORTGAGR, INC,

(e “Lendatr') of the sams dals 4xd covering the Property deacribed in the Security lastrument and located
Mt 7748 X, NORDICA AVE,, (0, NIINE, IL 40714

(Prv arty Addoons)
THE NOTE CONTAINS PROVISILNS ALLOWING FOR CHANGES IN THE
INTEREET RATR AND THE MONTHLY 2AYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST £.7% CAN CHANGE AT ANY ONE
TIME AND THE MAXIMIIM RATE THE BOHHOY/ A MUST PAY.

ADDITIONAL COVENANTS. in addition (o (he covenanls i Agreetnents mads In the Security
Instrament, Borrower and Leoder further covenant and agres a8 followvs:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Iniarest rate sy change o the first day of JaNTARY i , and on
that ug’o{ & nmdh ing year, ‘Chango Data® means each date on which e (nienssi rate could chango,

Begianing with the first Change Date, the tnterest ra's will be based on an Index, lnd/2* means the
weakly average yield on United Siates Treasury Secutities adjusted (o s constant maturity 07 0:¢ vear, as
made avallable by the Pedersl Resetve Board, "Cutrent Index® means the most recent inies figure
avs ‘Able 30 days before Lhe Change Date. If (be Index (a3 defined above) is no longer avallably, ) sader
will use as a pew [ndex any Index prescribed by the Sevreiary, As used in (his Rider, *Secretary meany the
Secratary nf Housing and Utban Development or Iila or her designes.® Lender will give Borrower notice

of the oew [ndex.

FRA Moltitate ARM Rider « 1094
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1) Caleulation of Interest Rate Changes

bilore each Change Dute, Lender will calculate « new interest rate by adding & margin of
™0 MDD JXVEN-RIQHTHS percentage polnis)
¢ 2.878 %) to the Current Index and rounding the sum (o the nearest ane-¢ighth of one
pereentage palns {0.125%). Subject to the limits stated (n paragraph (D) of this Rider, this rounded
amount will ba (ha 07w Interest rate uatl! the next Change Date,

{D) Limits ou I7.eest Rnte Changes

‘Thd exlating inter2:vata will never increase of decrease by (more than one percentste pelnt (1.0%) on
any single Chunge Date. Th.a interest tate will never be more than flve percentage po.. . (3.0%) higher or
lower than the initlal interesi-a*2, a8 stated In Paragraph 2 of the Note.

(E) Calculation of Payment Zoange

{f the interest rate changes ou s Change Date, Lender wilt calculate the amoust of monthly payment
of principa) and {nterest which woul(t b, necessary to repay the unpaid principal balance (o Al at the
Muturity Date at the new internst rate thiousb cubstantintly equal payments. |n making such caleutation,
Lender will use the unpaid principal balancs */aich would be owad on the Change Date if there had been
no default In payment on the Note, reduced by tha amsunt of any prepayments to princlpal, The result of
this calculation will be the amount of the new monihty ~syment of principal and interest.

(F) Notics of Changm

Land:r will piva notice to Dorrower of any change {0 laterest rate and monthly payment amouni,
The notica nrust be given at least 23 days before the new meudtly payment amount I3 due, and tust set
forth (1) the date of the natice, (I1) the Change Data, (iil) the oli Ir.e=sst rate, (iv) the new interest rute, (v)
the new moathly payment amount, (v) the Chrrent Index and the date I-was publishied, (vi!) the method of
calculating the change in monthly payinent amount, and (viii) any otbe: inforuation which may be required
by law from tima Lo lime,

(G) Effective Date of Changes

A new laterest rate caleulaied in aceordance with parsgraphs (C) and {D)0" 'y Rider will become
offective on the Change Deate. Dorrower ahall make a payment In the new monibily (miount beginnlng on
the flrst payment date which occurs al least 25 days after Lender has glven Borrower Lie netine of changes
required by parsgraph ‘F) of (his Rider, Borrower thall hava no obligation to pay an’ Incease in the
wenthly peyment amount calculsted in sccordance with prragraph (B) of this Rider for any prymant date
oceurring less than 235 days after Lender has given the required notlee. If the monthly fuymm amount
calcutated In accordance with paragraph (E) of this Rider decreased, but Lendet fuiled to give time'y notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amousis veiich
should have been stated In a \imely notice, then Borrower has the option 1o either (1) demand the retura to
Botrowet of any excess payment, with thierest thereon ai the Nolo rate (n rate equal to the [aterest rate
whic should have been stated In a timely notles), or (1) tequest that any excess payment, with futerest
therton at the Note rate, be applied as paywseut of prineipal, Lender's obligation to return any excess

peyment with interest on demand is tol assignable even If the Mot s otherwise nssl the
demand for retuen 18 nade.
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