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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 18, 1887, betwson Naw Leaf Development L.L.C., whose address is
2743 N. Wolcott #43, Chicago, I 60814 (referred to Uziow as "Grantor'); and PULLMAN BANK AND TRUST
CO., whose address is 6100 N. Northwest Highway, Chicaro, L 80631 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor zarAgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and ta the following desciihed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtiies; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-finziuding stock In utilities with dilch or
(rrigation rights); and all other rights, royalties, and prolits relating to the real. roperty, including without limitation
all minerals, oll, gas, geothermal and similar rmatters, located in Cook Cuuriv, State of lllinois (the "Real
Property"):
LOT 26 IN BLOCK 64 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE WEST 1/2 OF THE
NORTHMWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 1U_FAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF NORTHWESTERN ELEVATED RAILROAD) IN
COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 4414 N, Albsny, Chicsgo, IL 69626, The Real
Property tax Identification number Is 13-13-126-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Coda sacurity interest in
the Parsonal Property and Rents.

DEFINITIONS. The foltowing words shall have the following meanings when used In this Moripage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor* means New Leaf Davelopment L.L.C.. Tha Grantor (3 the martgagor under this
Mortgage.

Guarantor. The word "Guarantor” means andg includes without limitatlon each and all of the guarantors,
surelles, and accommodation partles in connection with the Indsbtedness.
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improvements. The word "Improvements” means and includes without iimitation all existing and future
improvaments, bulidings, structures, moblie homes affixed on the Real Property, facilities, additions,

raplacements and other construction on the Real Property.

Indsbiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ohligations of Grantor under this Mortgage, togather with interest on such amounts as provided in
this Morigage. Al no time shall the principsl amount of indebtsdness secured by the Mortpage, not
including sums advanced to proteci the security of the Morigage, excesd $362,000.00,

Lender. The word "Lender” means PULLMAN BANK AND TRUST CO., its successora and assigns. The
Lander is the mortgagee under this Mortgage.

Morlgage. Thz word "Mortgage" means this Mon?age between Granior end Lender, and includes without
limitation all zexicnments and security interest provisions relating to the Personal Property and Rents.

Note. The word “nNnte® means the promissory note or credit agresment dated December 18, 1997, In the
original principal arovnt of $181,000,00 from Grantor to Lender, 1ogether with all renewals of, extensions of,
modifications of, refingsci1ns of, consolidations of, and substitutions for the promigsory note or agreement.
The Interest rate on the NoYa 's a variable Interest rate based upon an Index. The index currently Is 8.500%
per annum, The interest re’< 10 be applled to the unpaid principal balance of this Morigage ghall be &t a rate
of 2,000 percentage point(s) ovar ibs (ndex, resulting In an initial rate of 10.500% per annum. NOTICE:
Under no circumstances shall the interat rate on this Mortgege be more than the maximum rate allowed by
applicable faw. NOTICE TO GRANTON: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsl Property. The words "Persona-Sroperty” mean all squipment, nmure:a and cther anicles of

Beroonal ?roperty now ar heraafter owned av Ciantor, and now or hereafter attached or affixed to the Real
ropery; togather with all accessions, pars, ai. additions to, ail rapiacements of, and all substitutions for, any
of such property; and together with all proceads uncluding without limitation all Ineurance proceeds and

n:mmu) from any sale o other dispos tion of the Property.

Property, The ward "Property” means collectively the Rea! Property and the Personal Property.

Real Pro . The words "Real Property" mean the jesparty, interests and rights described above in the
*Grant of Mortgaga" saction,

Related Documents. The worde "Related Documents” mecn snd include without limitation all promissory

notes, cregit agreements, loan agreements, environmental :.géewents, guaranties, security agreements,
mortgages, deeds of frust, and all other instruments, agreemen and documents, whether now or hereafter

axisting, exacuted In connection with the {ndettedness.
Rents. The word "Rents” means all present and future rents, revenues, incame, 18sues, royaities, profits, and
athar bensfits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI"Y INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INZSHBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB MORTGAGE #ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER4F.
PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Grantor sa7i pay 10 Lander all
ﬁ'r? &n}#"sﬁcgéggg%y this Morigage as they become due, and shall atrictly perform all of Gramwr's obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provisions:
Possession and Use, Untii In default or until Lender exercises its ﬂght to collact Rents as provided for in the
Assignment of Rents form executed by Grantor in cgnnecﬂon with the Pr , Grantor may remain in
possession and control of and operate and manage the Property and collsct the Rerits from the Propenty.
to Maintaln. Grantor shall maintain the Property in tenantabie condttion and promptly perform all re,
replacements, and maintenance necessary to preserve its value. r y rope!
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
“thraatened felvase” as used in this Mortgage, ghall have the smeomaanlngn as aéorm in the

Comprehansive Environmental R se, Compensation, and Liabi f 1080, as U.8.C.
of 88q. ("CERGLA") fhe %}:p%rfur?gﬂ Amendments and orization Act of 1886, Pub. L. No.

on 9601 . eaug

Oe(gg%ﬁﬁ\ ) thec{ ous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 8801, et ”-ﬂ-, or other appiicabla atate or Federa! laws,
rulés; or regulations adopied pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also includs, without limitation, Petvoteurn and petroieum br-produm or any fraction therao!
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownérship
of the Property, there has been na use, generation, manufacture, storage, treatment, disposal, release or

0
rafunds of pre
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hregatencd release of any hazardous waste or uubilanc%by ﬁny person on, under, about or from lh? Property;
bre rantar haag no knowledge of, or reason to believe that thete has bagn, oxcapt as praviously disclosed o
and acknowl god EJ Londer | wrltlng. {i} any use, generation, manufacture, storage, trantmerg. disposal,
release, or thredtened release of any hazardous waste Or substance on, undar, about or from the Pro anx by
any prior owners or occupants of the Propery or (I) any actual or {hreatened fitllgation or claims of any kind
by any pmop relating t0 such matters, and (c) Except as praviously disclosed to and acknowl ?sd by
Lender in writ np. () nelther Qrantor nor any taa ni, contractor, roam or other authorlzed user of the Property
shall uss, gene a} , manutacture, store, treat, dispose of, or release any hazardous wasie or subslancg on
under, t'bout or from the t?gg y and ("{: anz such actlyity shall be c?nduct in_compliange with all
agplicable federal, stats, and local laws, ragulations and ordindnces, Including withoul limitation those laws,
E” ulations, and ordin n?u described above. Graplor authorizes Lender and its agents (o enter upon the
f ge y 10 make suc nlgogt ons and tests, at Grantor's a{gema. 2 Lender mhy deem rppropriate o
gatermin ?og\‘pl,unie of the Propery wltp this a?‘cnon of the on&gge. Any Inspections or "1“ “da by
Lender shall or ardar 8 purposes only and ahall not be construed to create any responalbl "Y or labllity
on the part of Lander 10 Grantor ?r 10 any othet parson. Tne aB%ouemallon and warranties contained hereln
are based %n Grantor's due diligence (n (nve tga‘ﬂng the ertg tor hazardous wamse and hazardous
substances. -Srantor herabx {a) relaasas an? va ve! aru; future claims against Lender for Indemnlty or
conirloution irtha gvent Grantor bacomas liable for cleanup or olher casts Under any such laws, and (b)
a rcﬁ 10 indemrity and hold harimiess I.erlder against any and all claima, 1osses, liablitias, damages
B\nu es, an 'f‘“pm which Lender may d recnx ot (ndirectly sustain or suler rasulting from a braach ol

8 gaction of tie ..'.aﬁﬂnga or a8 & consequence of any use, generalion, manutaciure, storaﬂa disposal
téleass or ihraatenes, rul2a of !

et Clel. v,

sn 7

0 occurring prior to Grantor's ownership o Interast in the Proparty, whether or no

the same was of should nave baen known to Qrantor, The pravisions of fhis section of the Margage
including the ob?l&ltlon ] fndem ﬁy shall survive the paymant of the lndabtec}nesu and the aaﬁsracﬁ aond
t the llgn-ur thie Morlgage and shall not be affected by Lender's acquisition of any interast in

reconveyance
lheolgro orty, w?\athar by foreciop.rs of gtaherwlse.

Nulsance, Waaste. Grantor shali not-sause, conduct ?r permit any nuisance nor cammit, permit, or sutier ahy
tripping of or wasta on or 10 the Propeity or any portion of the ro&sny. Without limiting the enarallft'x of tho
oregoing, Grantor will not remove, or yrant 10 any other party the right to ramove, any timbar, mineraly
(Including oll and gas), 80!, gravel or ruel, =roducts without tha prior writtén consent of Lendar,

Removal of improvements, Grantor shai-%t damolish or remove any Improvemants fram the Real Property
without the prior writen consant of Lendar. Ag 8 condition (6 the removal of any Improvermenis, Lender ma
raquire Qrantor t0 make arrangaments sut'sfactory to Lender o replace such Improvements wit
Improvements of at least aqual vaiue.

Lender's Right to Enter. Lender and its agents an rapresentatives may enter upon the Real Proparty at al
reasonable {imes to attend AO Lender's Iﬂwra 8 [t 1n inspect the Property fur purposes of Granior's
compiiance with the terms and conditiona of this Mortpage.

Compllance with Governmanial nn?ulromonu. Grantor saed nromptly comply with all laws, ordinances, and

agulations, now or hareaftsr in etfect, of all governmanial &uinaritiae applicabiie to tha use or bccupancy of the
f’r party, fnclud!n without limitation, the Au%erlcans VJmsﬁl‘sablaﬂeo g%t. fantor may ¢ontest ig gogd fanh
any such law, ordinance, or reguiauw\ nd withnold compliance Jdurizig any proceeding, inciudme apprpé;rla‘e

litled Lender in wrliting prior to ‘duing 8o and 86 long as, in Lender's sole

appeais, 80 long ag Grantar has no
opinian, Lender's Intarests in the é opetz'nre hot jiodpuf zed. Lanosr niy require Grantor to post adequate

security or & surety bontd, reasonably satlsiactory to Lender, 1o protect Lends: g?nterest.

Duty to Protecl, Grantor agraes neither to abandon nor leave unattended e FProperty, Grantor shall do all
ot%?r acts, In addition to those acts set forth above in this secg?on, wh?ch frem thfP chzracler and use of the

Property are reasonably necessary 1o protect and prasorve tha Proparty.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Its option, declare Immediataiy due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lander's prior writter consent, of ail or any
part of the Real Propaerty, or any Interast in the Raal Properly. A “sale or transfer" means the conveyance of Real
Property or any right. title or Intarest therein; whether legal, bensficial or aquitable; whether voluntary or
involumary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by eata, assignmant, or transter of any
beneflclal interest [n or (o any land trust holding ttle to the Rea! Property, or by any othar method of conveyance
ot Real Property interest. i any Grantor is a corporation, parinership or limited fliabliity company, transter also
Includes any change in ownership of more than twenty-five percent (26%) of the voting stock, partnerghip intaresis
ar limited liabllity company interests, as the case may be, of Granior. Howsver, this option shall not be exercised
by Lender it such exercise is prohiblted by lederal law or by Ilinois law,

TonggggND LIENS. The following pravisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and In all events prior to deiinquency{ all taxes, payroli taxeaﬁ gpeacial
taxes, assessmants, water charges 3nd gewar sarvice chargos levied againdt or on account of tha Property,
snd ghall pay when due all clf ms for work done on or for services rendered or material furnished to the

roperty. Grantor shall maintain the Property Iree of all liens having priority aver or equal to the intarest of
Legc{gr under 1hl1l mrtgaqe. except for the lfen of taxes and assessments not due, and except as otherwise
prov

ed in the following paragraph.
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ht To Contest, lor may withhold ment of assassment, of claim (n co action with
F WL dlspute over the cgligntlonyto pay, 8 o?arYg en3n¥ aal’l(itsr in the #ropeny s n rdized lf g?od
8 oda od as a result of nonpa ﬂym nt, Grantor shall within r“m ge? ayﬂ e lien arises or, "F
ch Ia f wilhln fiteen (18) days after Granior has notice of tha uret edac ge of the lien, orr
Lender, depotm with Lender cash or a suMiclent corporate surety bond or other security

l? factory to Lendar in an amount num ant to discharge the lisn us nn costs and attorneys’ fees or omer
?rggn tha’ sould accrue an a re?u ? a forec!osure or sgle under the lien, in an conmt. rantof shal!
de itsel [T ] ta g com%

and Lender and shal adverse jud ent belom anforcem nst
Grantor_shall name Lendet as an add tlon obliges u r any surety bond fumlo ad in
proceedings.
Evidence of P m. @Gr sh demand furnish to Lender ory avidence of ont of the
faxes or assessments and ﬁ'a‘a?' aulﬁ'or ”’h rroprlata ovammantal 'Pﬁ‘ tt;v deliver to Len Jm at any time
a written statement of the taxes and assessments against the Praperty

Notice of Construction. Grantor shall r'omy Lender tleaat ﬂngen p5315) dr{n s befora any work is commenc
any sorvices 2 furnished, or an malar als are sup edlo the ro ty, | anc 8 llen materlalmena
H?n. or other iz could be asserted on account of t @ work, services, or mal rla!a antor wil n réquast

Lander furnizn 1o Lender advance assurances satistactory fo Lender that Grantor can and wl!l ay tha cost
of such improver.ieris,
mogsaw DAMAGE (NSLRANCE, The following provisions relating to insuring the Property are a part of this

Malnla agnu o! lnwu Grantor shall gr?cure and taf Ilcles of fire lnsuran‘fe with stand
covarags en maﬂanta on { ement basis for insurabla value covering
Im rovemenis on e Real Fropeny in an amount sufficient t0 avold qﬂ on of an colnuurance clausa, d
with a a rd mortpagee clalieg in-favor of Lender. Grantor all ocure an m aintain comprshan ve
ggg { 'n?l insu ance In 1 ugt covarage amou Aéidaf uest with der being named a
itional insur }

& in suc inafa clea itionally, r tor shal malntain uuch omer
lnsuranca nelud e? u not limit ardo 83 siness int y o er Insurance Lender %

g0, e ol b e

uire.  Poliel cu 8 written ach insuranca com i such form as may

Pt?b o Lender. Gr tor shall d l Lender c cat&u or co':rrr 8 from each lnwrar co mumn
n ! al coverage w not be canc i.... ot diminished wi

lca to Lender 'ﬂ rto‘l containin ar¥ isclairar of the in rrer% Iablllty for que to gva auc noti h
nsurance po icy all include an endorsemsit nrovid that coverage n favor of Lender wll not be
lmpalr % gc gdafi omiasion or ?e au o l;gnt:g or an other hould the Hﬁal Pr
at any ome loc n an area designated :y recto of aral mergency Mana,
“ency n‘%as lal fio azar? EH ea, Qrantor agr&as t n and m ntaln ederal Flood Insyrance .he

P clpal balan the loan, up to the mzx ;2um policy limitg est under me ational lood

gggr ca Program, or as erwlaa required by Lendar, un% %o maintain such insurance for the term of the

lc nof Procudl. antor shall rom y notify Lender of ar¢ 088 or dama e {0 the P Lender

make proof of loss I érantor fallapto wwh iheen (15 geye of the O suatty Whamar or not

der securi is Im % may, at alection, plry roceeda to tha r%dugﬂon of the
ness, p mant any Ilen affecting'the ropeﬂy of é estira

rantor snm r;pnlr or ace the d ed or

ender elects to nely the praceeds to rastoration and
astroyed Improvements In a manner satisfactory to Len er Lender sha!i, ugon sa o proof o auch

xpenditure, or reimburae rant ¢t from the a for the reason 18 coxt of rep or restoration If
&ramor is no{J ﬂ!’ detault b ereu R hava not been d w?ad whhln 160 days after their

rece ﬂ and which endar as not co lnpo’ddo tha re ir or rastoration of t e Pro sart shall be used rlrat to
‘fmount owing 10 Lender un en 10 prep interes’, nd the remainder, |

) ac r
nel balance 3‘h ”.onder holus o6 a

payinent in lull Ak e MRS ﬁ%h s shal b ool o arant 2y pocesc e
g"'ﬁa rlnu at Sale. Any unaxpired insurance shall lnurg tuhc beneft of, 3¢ pass to, th

of thie N&%’? §,°=f’my Rremlonurs st such Propetty, © e ©f ciher le hald under e

G“?:F". R rton !mumm Ugn regtﬁ} of Lender, however nm more than once a year, Grantor m&

#m o Let or .t hra amount of n o;lmurance showlng. me nnme of the Insurer; ) the
' er T manner of g ’pol iglng ltvg mj ax?iraﬂon dete ey, 'gl"antof

shall, u nr quest of Lender, have an ind ndmtapprm ne @ cash value
re&r of the g;gpeny "o
EXPENDITU. IY LENDE it Grantor faﬂ to ¢ ovi of thi , OF
B aamrdlng ¢ ;ron al wou s W [endorgmfmp;mﬂo?n m%"roé’.f'%l"tw r o &cﬂ Aors
not be rtrqulred to, a nn at ar
?,f for ln the Note a incumd or
r tor AI c ex%n l option, l yabla
addad to th & on amon Wu to
ome due durln o term of an llcabla lnsurnnce pol o the rem term of ote, or
c) be treated &s a Ic r\rg m f a the Note's e Mong%no also will

ure pa hion to an
rights o é emod‘ to whlch Lend on account of the default. An action Y.en
Igai‘ construad as curing the efau sn 1 to ar Lender from any remedy tha It erwise WO{Ild have
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; gggﬂ%gﬂ: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

1 1. + '

o Title. Grantor warrantg that: (ag %ranmr holde good and marketable title of record to the Property in fee
simple, free and clear of ali liens &n ancumbrfnc 8 other than those sel forth In the Real Property description
orin anr tihtie Insy an}ga rPolk: , rebc;og, ar final title oplnion issued In favor of, and accepted by, Lender in
fho‘:n“sg}t%t; avgt&t{\ean de? gage, and (b) Grantor has the lull right, power, and authority to execute and deliver

Defanise of THis. Subject to the exception in the pt}ra raph above, Grantor warrants and wlill forever defend
tha title to the Propen? againet the lawlul claims of a geraona. in the even! any actlan or pr%ce,edln’g I8
commenced that questions Grantor's title or the intereat of Lender under this Mortgage, Grantor shall defend
tha actlon at Grantor's expensa. Qrantor may be the nomlneﬂ Parp/ in such procaeding, but Lender shall be
entitied 1o participate In the proceeding &nd 1o be represented in the proce nrgnbx counse! of Lender's own
halce, and Grantor will deliver, or cause 1o be deliverad, 1o Lender such Instrumants as Lender may request
rom time to time to permit such participation.

Ccm;pﬂanct Wra Lawa, Grantor warrants that the Propffty and Gran1or's use of the Property complies with
all existing applic &) faws, ordinances, and regulations of governmental autharitlas.

CONDEMNATION. The fohowing provisions relating lo condemnation of the Property are a part of this Mortgage.

A Blloatlon of Net Proesecds. it all or any ?an ol the Proparty is condemned by eminent domain proceedings
0 any'v B:oceedlng of ‘purchase in leu cond?mnalion. Lendgr mag at ite electlon requite that all or any
onlon of the net procoeda Jt-the award be applied to the indebtedness or the repair or restoration of the
rapeng. The ne prop?uus of the award shall mean the awarr\d after payment of all reascnable costs,
expenyas, and attorneys’ faes incurred by Landar in connection with the condemnation.

Pronndlnqa?. It any procaeding i condamnation s filad, Grantor shall promptly notify Lender in writing, and
ranlor shall prompily take such steps Js may be necessary to defend the action and obtain the award.
rantor may be the nominal ?anY In-8uch proceading, but Lendar shall be antitied to participats in the
proceeding and to be represented In the oracaeding by counsel of (ts own choice, and Grantor will deliver or
S%%T:i sg"%% dolivered to Lender such Inatrumen’s as may be raquested by It from tima 10 tima to permit such

IMPQSITION OF TAXES, FEES AND CHARGES BY OVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a nart af this Mortgage:

Cur[tnt Taxee, Fees and Charges. Upon request by -Lender, Grantor shall exacute such documents in

additlon to this Mortaaga and take whateve! ot| o aclion ‘s requasted by Lender to parfect and continue
Lender's lien on the Redl Property. Grantor shall reimbures L andér for ail taxes, as described below, togeiher
with ail expenses ingutred In recordln%. #erfactlng o contlnuln'p this M?ngage‘ including without Imitation alt
1axes, 1aes, documentary stamps, and other charges for recoralrio-or registering this Mortpage.

Taxes. The following shall canatitute taxes 1o which this section a',;plb\.s: {a) & specific tax upon this éypa of
Monga&e or uqon all or aaty dpart of the In btedn?u secured bz this MoAt a%e: a apacific tax on Qrantor
which Grantor 1s aulthorlzed or rettuired to deduct from paymants on te ndeot s? aecur this type ot
Monga 8; g:} a tax on this ty ec{ Mon?aga ch%?:dabte a%alnst the Lendur-ar the holder of tha Note; a g)

r%%tgr ic thx on all or any portlon of tha Indeblednass or on paymants ~< nrincipal and Interest made by
Subsequent Taxes, |f any tax 0 whith }hin section_appites 18 enfcted suhseouent 1o the date of this
Mortgage, this svent shall have the same effect as an Event of Defauit (as defineu bolow{. an%l.endar may
axardia® any or all ot Ita avaliable ramedies lor an Event of Delault as provided taiors. unless Grantor alther
La} #aga tha tax before | becoTea d;lellnq%ent. or m contosis the tax as grovldod P06 In the Taxes and
tcl‘al. :nd?ﬁtion and deposits with Lendar cash or & sufficlent corporate surely bond or olhar sacurity satistactory

SECURITY AQREEMENT; F\NAN?INN? STATEMENTS. The lollowing provisions relating to thie !Aorigage as a
socurity agreement are & part of this Mortgage.

Suu[ Agreemant. This Instrum?nl shall constltEte & secguril a&reement to the exirm any of the Proparty
conﬂt g8 Tixtures or o‘h&gmona dprcor:n?tr}y. and Lendar shall have all of tha rights of a secured party under
the Unitorm Commercia @ as amendad from time to time.

Seourlty lutafut. Upaon r%qutu g; Lendar, Qrantor shul‘ exscute financing s‘tmemams and takg whalever
other action (8 requestedt by Lendér to perfect and conlinua Lender's security interest in the Rents and
Personal r%pom‘. i addluar\ t0 recordin% this ?n aga in the real fro oty rnfom. Lenggr max, at wz
Ime and without further authorization from Grantor, file axecuted counterpars, copies or reproductions of thi

ortgage As a finan Inq statamant, Gran’ot shal retmburu? Lender for all axrpans?s incurrsd th perfecting or
continuing this security Interasl. 8%5‘ efault, Grantor shall assemblo the Persona Proper‘ in & manner and
akn plac reauonablz gonveniu L 0 Grantor and Lender and make it avallabls to Lander within three {3) days
aher receipt of writtenh demand from Lender.

Addresses. The malling addresses of Qrantor (debtor) and Lander (secur arty), from which information
oncem the security erest granted st r(j’ong? iqmay e obtﬁned ?gagh a’z? raquired by the Uniform
ommarclal Code), are as statad on the first page of this Mortgage.
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FURTHER SUHANCES ATT TTORANEY-IN~FACT, The foilowin ovisions refating to furthe: assurances angd
atromey-ln—facr are a part of thia Morigage, 9 pr ¢ Y

At any time, and from time to time uest of Leng oF will make, exerute
:mnfe.rw of vﬁ cause ybe Made, execuited or deﬂvared t nder or to Egndmm , and
a% astad ender, cauas to be ﬁler.l recorded, rafiled, or rarec ecorded, as the case may , a: such ﬂmas
and In such omc and places as Lender may deem appropy) ate, any and aJl euch mo:}u:gum

eme
l dwa%?%'gs it mag‘: A ﬁtgmﬁg?gp:g? ?J!?lf Lergrjm o!g%rant u ar the Note
Age, anaa ?\a Rapecf umems and '(b) rﬁ& liens ang} sacurlty Triltgrem creaé y this Margage

wh ed o e acquired Fantor.  Unjeas
w or agraed to the contra by ender in 3”" riting, Grantar smal! reﬂnb der for all costs
and axpensag incurr n connecﬂon with the matters teferred ta in n this paragraph,

nes. For such fDOSas, ram r hereby

irravocab g ?,oolntu Lender aa a ranfor’s attomey-m-fact for ® purpose of mak?#g. executi&g de!lverlnp

a0y, and doing a)) o:har things as may be nece essary or desirable, In Leng der‘a soie apinion, o
accomplish the riatters referred to in the preceding paragraph,

Fuu. PERFORMANCE., . if Grantorwswa alt the !ndebtodness when dus, and oth erwise performs aj) the oblipations
n}gozra upon Grantye ur mar this g? nder shalf execute and deliver to Grantor a suitable satiafaction pf
thie Mortgage and () termination of any financing “statement on fils evidencin er's
sacumy lntaralt in the R nd the Persanal Prg . Grantor witl Fa}?. i permin ?x icable law, any
1o egb‘;g &%r nation raeas d“ iardet Jrom time dto If, is .
0 party

Is forced o remltfrhe amount of 1hr.( rag‘nent ia) to 3r'mm r‘tp trustee in bmkmptrg
any lederal or state ornkruptc law or-aw for the rellef of debtor ors, (b} by reason
strative havin; ju isdlction aver Lander or any of Lender's FOW' or {c) by reason of
gnz ogwnt or com omise gi made ’3 y Lender wm'n agr claimant lncudpp without limitation
rantar), the Indebtednass ahan @ cona?amr unpaid Tor the ort

Mortgﬁgﬂ sh?ﬁ comfnus to be sffective o shail be reiust ed as the ay 33. nmlm nding any
cancellation of this ortgage or of any noteorom; fnstrument or anrﬂamem evléem: ing the indebtedness d the
Property will conﬂnuet secure he lmgu t rapaic or rasovered tg & 8ame extent as if that amount naver had
been oriqina! ?c Lender, an ran'}’m sheil bu bound y any judgment ent, decree, order, settiament or
compromine ratating to iha lndab todness or ONgdye

DEFAULT. Each of the lollowing, al the option of Lender, #he't constitute an event of defay {"Event pf Default") !

under this’ Mortga

Cefauit on Indnmodncu. Fasiure of Grantor to make any pay mant when due on the Indebtadness,

Default on Other Plrmo Fallura of Grantor within the i ulrext thf Mort e &n

graw sk Hor 1axes or runce or any other %gt)?mant necaasary (0 Vl:ent m ng 0 ar to g’gct magrge o%
o& Default, Fallure of Grantor to com other tsem, ol Blion, covenant or condition

inea in this Mortgage, the Nate or in any of th%“;aalat ocumento ¢

Dmull in Favor of Th leu. Should Grantor default und any {oan, e. enslon l' credlt secuﬂry

agreement, purchase or ment, or any othgr A reamem ln favor of g‘ra or. cred pe n that

ma [ Ml r'lan?f gt an o Grar Rraperty or Gran ar abn lale or Gramora abmtv 10

pa ran or 8 obligations g er m ] ortgaue or any of oc m

qu fesantation ent made or rur Ished tc of
Qrantor undwn’w.ls !ﬂn amnm me or tL R&“ﬁm ‘d 88 or mi Mi agv*w mym«ial
réspect, eithar now or at time mads or mmm!

mcm%?gm%m lﬂy Gﬂtf Ole ag m 4 tha ﬁﬂ!&!ﬂdd)mg P’:’&(ﬁm fre m fU" wﬁen at

d for any
ution (regardlau of whether slaction 1p conunue ie made), an
wnhdrn rrarr fhe Tirmioes fmﬂ compan n rantor's ex|
m Joa h o!t:nd }h inro ency ofog}nnt' utl me#t" 0(1," a r” atence u ’grgg:; ?

et PSR, 8, S s 'x"wf*;,:.',..,"af vl
Foreoiosurs, Forfelture, elo Commanc to ;% oJO%"m or forfeity ftor r%ocaodlnmb whathor by judicia

procgdi;gg, nlf-help, m}m or ,ﬂz any c wm”’f‘f"

n tha avent of a
oceedin '?Srw?vaa Lommarf the claim é'&' }c cﬁglalm andemm mruww 3.'
ora turuty bond for the clﬂm natm g

of Other ch by Grnnlor und tha t anrnmom bstwasn
cmar and Leng e{dgﬂmm m alnv tnc I limitaio
'nng agreemant concsming any l#g' ness or er ftg ramar ;har Me?t?w existing now a’;

e
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Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtexiness oruany uarantor gres of ba%romes lr?competsnt. or revokes 0’3 diaputesytha valldity of, aryllabfmy
under, any Guaranty of the indebtadness.

Adverse Change. A materlal adversg change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

insacurity. Lender reasonably deams Hsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its gption, may gxercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerats Indebtedness. Lendar shall have the right at Its option withou! notice to Grantor to declare the
regétier £c{gb'§g$neea immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remadias. With respect to ail or any part of the Persgnal Property, Lender shall have all the rights and
remedies af 4 sscured party under the Unlrorpmr&ommercial 8ode. peny o

Collect Rents. “Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Ren's, l‘nciudinq amounts past dye and unpaid anf apply the net proceeds, over and above
Lender's ¢cosis, ag?n8t the Indebtedness. In lurtherance of this rlght, Lender may require any tenant or other
user of the Prgfcf:v t>.make paymants of renior auae fees directly to Lender. [ the Rents are collected by
Lender, then Granfor irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment (hareol In the name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or ¢thar users to Lander in response to Lender's demand shall satiety the obligations for
which the payments are -riade. whether or not any proper grounds for the demand existed. Lender may
axercise ite rights under this suoparagraph either in person, by agent, or through & receiver,

Mortgagee (n Poasassion, Lancer shall have the right 1o be Blaced a8 mongagee in posgession or to have &
receiver appointed to take possessica ol alt or any pant of the Property, with the power to protect and preserve
tha Property, 1o opetate the Prapaerty nreceding foraciosure or sale, and to coliect the Rents from the Propgrty
and apply the proceeds, over and Eoove the cost of tha raceivership, agalnst the Indebtadness. &
morigagee in Possesslon or recelver mey 3erve without bond If ,perml y law. Lender's right 10 the
appaintment of & recelver shall exist wretaar or not Lhe apparent value of the Property exceeds the
lrgcgatggness by a substantial amount. Employment by Lender shall not disqualify a person from serving as 8

Judicial Foreciosure. Lender may obtain a judicia' dscres foreclosing Grantor's Interest in all or any part of
the Proparty.

Deficiency Judgment. |t permitied by appficable lav/, ander may obtain a Judgment for any deflclency
remaining in the indebtedness due to Lander aker appilcatior: of all amounts raceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remed!ss oravided in this Mongage or the Nots o
available at law or in equity.

Sale of the Proportx. To the sxtent permitted by applicable law, Grantor hersby waives any and all right to
hrve the property marshalled. In exerclsing its rights and remaodies, Lu0sar shall be free to ﬁll all or any pan
of the Property together or separately, In one sale or by separate sales. 2nder shall be entitled to bid at any
public sale on all or any portion of the Propery.

Notloe of Sale. Lender shall give Grantor reasonabie notice of the time ang placs of an‘y rEmt:!ic saie of the
Parsonal Property or of the lime after which any private sale or other intended disposition of the Parsonal
&rggggyc}? Fa ggsm&?a. Reasonable notice shall mean nolice given at least ter.itUdays belore the time oI

Waiver; Election of Rcmdua. A waiver by ang Ear}x of & breach of a provislon of t'ue Mortgage shall not
constitute a waiver ?f of prejudice the party's rights otherwise to damand strict compiigicz vith that provision
or aencr othay grov!s °P‘ Election by Lendser 10 pursue any remedy shall not exclude ;?*-_t suit of any other
ﬁm y, and an elaction to make expenditures or take action 1o perform an obligation of Granter under this

ortgago after !a'l‘lur of Grantor to perform shall not alfect Lender's right to declare a default and exercise ite
remedias under this Mortgage.

Aftorneys' Fees; Expanses. |f Lender insmute?1 any sult or action to enforce any of tha terms of this
Mongna 6, Lender shall be entim‘w {o recover such sum as the court may agjudge reagonable as attornays
teay &l tria) and on any appeal. Whether or nol any court action Is [nvolved, alt raasonabla expenses incurfed
by Lender t ?t In Lander's %plnion are nec sﬁm‘ al any time for the protaction of Itg Interest or the
anforcament of Ite rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dale ol expenditure uniil repaid at the rate provided for in the Note. Expenses covered by thig
Paraqraph nclude, without limitation, however sub{ect 10 any limits under applicable iaw, Lender's ato ne?rs
ee5 ANy Lengor's I?ﬁal exgenues wILecmer or not there is & Iaweul]. In¢luding attorneys’ faes for bankruptcy
proceedings (including eft n? 10 m or vacale any automatic stay or Injunct ong appeals and any
nil¢ Ipat post-judgment collgction services, the cosl'? aearclynﬁ records, oblaining title reports (inc gglgg
oraclosure repofs), surveyors reports, and aggraiea gag, and fitle insuranca, to the axtent permitted by
applicable law. Grantor aisc will pay any coun costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of default and ?lw notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unleas
otherwias raquired by faw), h

and shall be eflective whan actually dellvered, of when daposited with a nationally
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racognized overnight courier, or, if mailed, shali b? eemed effective when deposited in the Unlteg States mall first
class, certified or registered mall, postage prepald, directed to the addresses shown near the beginning of this
Mortgage. Any pa ma){ change Its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notica ie to change the party's address. All coples of notices of
foreciosure from the holdar of any lien which has prigrity over this cl:_;t,?aoa shall be sent to Lender's address, as
shown near the baginning of this Mortgage. For notice purposes, tor agrees to keap Lender inforrmad at all
times of Grantor's currant address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
reement of the panies as to the mattars set forth in this Mortga_‘oe. No alteration of or amandment {0 this
ongaga shall be uffactive unless given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.
Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor_shall furnieh to

ender, upon request, a certifled statement of net operating Income recelved from the Pro: durin
hranmf‘s pravlosg fiscal year in such form and detali age Lendner shall require, “Net operatin Ir?ceont%s' sh

rReaPn all casn recaipts from the Property (ess ali cash expenditures made (n connectigh with the operation of
the Property,

Applicable Law. T Mortgage has been delivered to Lender and accepted by Lender in the State of
Minols. This Mortgag: shall be governed by and construed in sccordance with the laws of the State of

iiinols.

Caption Headings. Caption ?:aadl_rl‘;a in this Mortgage are for convenience purposes only and are not to be
used to Intarpret or define the previnions of this Mortgage.

Merger, There shall be no me?.u 71 the interest or estate creatad by this Mortgage with any other Interest or
estate In the Property at any time ne's Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitipie Parties. All obligations of Grantar under this Mortgage shall be joint and several, and all references
to Grantor shall nggﬂn aach and aevary Granmior. This means that each of the persons signing below le
responsible for ali obligations In this Mortgage.

Severablity. It a court of competent jurlsdictior. inds ang provision of this Mortgage to be invalld or
unenforceable as to any person or circumstance. such finding shali not render that provision invalid or
unanforceable as to any other persons or circumstan.er. If feasibie, any such offending provision shall be
desmad to be modified to be within the limits of enforcezollity or validity;” however, if the ding provision
cannot be 8o modified, it shall be stricken and all other pruvizions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in tie-Mortgage on transfer of Grantor’s (nterest
this Montpage aha&l be hinding upon and inura to the benefit ui the 2adties, thelr suce and aesigns, if
ownership of the Property becomes vested in a persan other ?h (iranlor, Lender, without notice to Grantor
mlrag dea! with Grantor's successors with reference 10 this pace _and the indebledness by way o
'rgd are%l:‘cea"or axtension without releasing Grantor from the obligations cf this Mortgage or liability under the
Time s of the Essance. Time is of the essence In the performance of this Mcrtgage.

Waiver of Homealsad Exe n. Grantor hereby releases and walves ol rlghts and benefits of the
homastead exemption laws of the State of fllinois as to all indebtedness securad by t*us Mortgage.

Waivers and Consenis. Lender shall not be deemed to have walvad any rights under-i#'s Morigage (or under
the Related Do‘:umenta? ‘.mleaa suc vg'%lv?r is in writing and sugnord b‘ [ender. No dciey ¢ omisgion oh tge
part of Lender In exercisin an'& right shal oPerate as a waiver of such right or any othe” ~ght. A walver by
amagg‘ny gi a ﬂy:arr:nﬂuu:m of this me shall not constitute a walver of or ﬁraju ice’the paitv'» right otherwise
to demand strict compliance with that provision or any other uF sion. No prior waiver by Loader, nor any

ourse of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender s nmu'gr any of

rantor's obligations a3 ta any future transactions, Whenever consemm%{..endaf is requirad in this Mortgage

} @ g:antln%o such consent by Lender in any instance shall not con continuing consent to subsaquent
nstances wher

e such consent Is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

New Last Development L L.C.

idg : ; ! | v s
By: ot / /f Mv"‘
Edward A, Wallace, Manager

. 5

'\

Mark L. Quallt, 'Aember

LIMITEC LI*3ILITY COMPANY ACKNOWLEDGMENT

\ K "1
STATE OF ‘\tl Ll g0l [ )
. . . . ).'
/ ‘ . /
COUNTY OF ;//,/‘ o (q )
on this /7 (L /77, day of } Lo 19 Y / psfore me, the undersigned Notary Public, personally

appeared Edward A, Wallace, Member of New Leaf Deveicament L.L.C.; and Mark L. Quaiis, Member of New
Leat Development L.L.C., and knawn to me to be members or/dr.signated agents of the limited liabllity company
that executed the Mortgage and acknowledged the Mongage iv e tha free and voluntary act and deed of the
iimited llability company, by authority of statute, Its articles of organization 2r its operating agresment, for the uses
and purposes therein mentioned, and on oath staled that they are authciized to execute this Mortgage and In fact
gxacuted the Mortgage on behall of the limited Iiablllty/gompany.

. L bo o . S ) -l //r‘
oy N2t L P\ A (et mestingm e

L]
§ "OFFICIAL SEAL

E KAREN P POAND
OTARY PUBLIC, STAIE U1
N C SMICSIOH EXPRES 8572001

éN‘J Fond 4'\."‘."\'!.'&‘--")\'-}\}\’ e

Nolary Public in and for the Stale of

My commission expires

b s g Yy T ———" o g v~ e prmyr ey o e e e 3 e ———
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