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MORTGAGE

THIS MORTGAGE (“Security Instrament”) is givenon DECEMBER 18, 1997 . The morigagor is
GEOFFREY PALMER AND KATHLEEN L FALMER HUSBAND AND WIFE

("Borrowet”). This Seeurily Instrumentis givento PIsT CHICAGO NBD MORTOAGE COMPANY,

which is orgunized und existing under the laws of THE STAY@ OF DELAWARE «and whese
addressis 900 TOWER DRIVE, TROY, MI 480%8

{("Lender e Borrower owes Lender the pribeipal sum of
TWO HUNDRED THOUSAND AND 00/100

Dollurs (U.S. § 200, 000,00 ). This debt is evidenced by Bortower'sie dated the sume duate as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debt, i v puid carlier, due and payable ot
JANUARY 01, 2018 . This Sccurity Instrument sectres to Lender:-{u) the repuyment of the debt
evidenced hy the Note, with interest, and all renewals, extensions and modilications of the Note; (h) the payment of all
other sums, with interest, wdvaneed under patagraph 7 to proteet the seeurity of this 'u.m')ly Instrument; and ()
the performance of Borrower's covenants atsd agreements under (his Seeurity Instrumenc uted-the Note, For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following deseribeed sroperty located in
CITY OF CHICAGO, COOK Counly, Hinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

14-32-105-016-1024

which has the address ofi 2346 N LAKEWOOD AVENUE, CHICAGO [Street, Chyl,
illinis 60614 |Zip Cude] ("Praperty Address™);
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TOGETHER WITH all the Improvements now or hereafler erecled on the property, und all casements,
appurtenances, and fixtures now or hereafler a purt of t::Jmpcrty. All replacements and ndd‘tions shull also be covered
by this Security Instrument. Al} of the foregoing ix referred (o 1n this Security Insiriment us the "Propenty.”

BORROWER COVENANTS that Bottower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend gencrally the title to the Praperty against ail claims und demands, subject lo uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering reul property.

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily Jwy when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.

2, Funds for Taxes and Jnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a)

carly tnxes and nssessments which may attain priority over this Security Instrument as 4 lien on the Property; (b) yearly
easchold payme:its i3t ground rents on the Propetly, if any; (¢) yearly hazard or praperty insurance premiums; (d) yearly
flood insurance prem.iums, if any; (c) yearly mortgage insutance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordrac: with the provisions of paragraph 8, in lieu of' the payment of mortgage insurance premiums,
These items are culled “%sitow ltems.” Lender may, ut any time, collect and hold Funds in an amount nof ta exceed the
maximum amount u lender for a federally related morigage Joan may require for Borrower's eserow account under the
federal Real Estate Settlemen: Frocedures Act of 1974 as umended from time to time, 12 U.8,C. Section 2601 st seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, of any time, colteet and
hold Punds in an amount not toexceed the lesser umount. Lender mey estimate the amount of Funds due an the basis of
furrenl data and reasonable estimate of expenditures of future Escrow ltems or otherwise in accordance with applicable

aw,

The Funds shall be held in an instilut on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituZion) ot in any Fedural Home Loun Bank. Lender shall aprly the Funds to
pay the Escrow tems, Lender may not charge Gorower for holding and applying the Funds, annually analyzing the
escraw account, or venfying the Escrow Items, unfz2z Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lendor may require Borrower lo pay a one-lime charge for an
independent real estate tax reporting sefvice used by Leider in connection with this loan, unless applicable law provides
otherwise. Unless un agreement is made or applicable law riquires interest to be paid, Lender shall not be required to guj
Borrower any intercst or camings on the Funds, Borrower anc Lender may agree in writing, however, that interest shall
be Jnid un the Punds, Lender shall give to Borrower, without cha: ge) an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which cach debit to the funils was made, The Funds are pledged us additionnl
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of appiicobie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Bscrow items when due, Lender mey so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the ceficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o
salc of the Property, shull apply any Funds held by Lender at the time of acquisition or sales s credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (. mounts payabie
under parugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions atitibutable (o the
Property which may atiain priarity over this Security Instrument, and leaschold payments or ground rents, if' any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipls evidencing the payments.

Borrower shall Lﬁmmptly discharge any licn which has priority aver this Sccurity Instrument unless Borrowes: ()
agrees in writing to the payment of the obligation secured by the licn in a munner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinuting the livn 1o this Security Insteament. IF Lender deteemines thut any patt of the Propenty is subjedt tou
fien which muy altain priority over this Sceutity Instrumetst, Lender mny give Botrower u hotiee ialunt{!'ying the lien,
Borrowet shul{ sttisty the lien of take otie or mure of the aetions set Torth above within 10 days of the giving of
hutice,

5. Huzard or Property Insurunee, Borrowet shatl keep the itnprovements now existing or herendter erected on the
Propetty insured ugulnst foss by tiee, hizards incladed within the erm “extended coverage” amd aty other hazanls,
tneluding foods or foading, for which Lender reyuires insuranee. This isuranee shall be maititadted (o the smounts sl
for the periods that Letider reuies, "The insurunge curriet providing the insurance shall be chosen by Borrower subject to
Lendler's approval which shall ot be untessonsbly withlield, i Borrower fuils to maintin coverage described above,
Lencler may, at Lender's option, obtain caverage to proteet Lender's rights in the Property in uecordance with putugtuph

ANl insuranee policles and renewals shall be aeceptable to Lender and shult include o standurd mortguge clouse.
Letider sl hnve the right o hold the policies ael renewals, [ Lender requites, Borrower shall promptly give to Lendet
all reevipts of puid premiums und renewal notices, In the event of foss, Borrower shall give prompl hotiee to the
insutanee carrivt und Lender, Letcler may tiake prool ol foss 1ot made protigtly by Botrower.,

Unless Lenser ind Borrower otherwise agree in writing, insurance procecds shatl be upplied o restoration ot repute
of the Propenty dumsged, I the restoration or repair Is eeonomieally feusible and Letder's secutlly is not lessehed, I the
restoration ur reputt i hot ceunomivally feasible o Letwler's seeutity would be lessened, the insurabee proceeds shall be
applivd to the sums secuac by this Security Instrument, whether of nol then due, with any exeess puid to Bortower. If
Barrowet ubancdons the Fregaity, or does not ansaer within 30 duys u notiee from Lender that the insuranee carrier hus
offered to settle w claim, ther Liinder mur colleet the itsuranee proceeds. Lender iy wse the proceeds to repait o
restute the Property ot to puy s seevted by this Security instnanent, whethet ot ot then due, The 30-duy petiod will
begin when the totive is given,

Unless Lender und Borrower atlierwise ugree in writing, any upplivation of proceeds to prineipul shall not extend of
postpahe the due dute of the monthly paymenireferted W in pnru&ru?hs [ und 2 ot chatge the smount of the payments, If
utscler puragraph 21 the Property is ueguited by Lemder, Borower's right o any insuranee policies ahd procecds resulting
from tTlmme' to the Property rrlnr to e nequlvition shall puss o Lender to the extent of the suims seeured by (his
Security Insteument immediately prior to the ueuisitton,

6. Occupuncy, Proservation, Muintennnee s Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall vecupy, establizh, and use thie Broperty us Borrower's pincipal residence within sisty duys
witer the exeeutton of this Seeutity Instrument und shiadl eontibue (o veeupy the Properly uy Botrower's prnicipul

rsv agrees in writing, which consent shull
fot be unrensonubly withhekd, or uniless extenuating citeumstuiees exist which are beyond Borrower's control, Botrower
shull not destioy, durmage or impair the Propetty, allow the Projieriy do detetivrute, oF commit waste on the Propetly.
Borrawer shall be in defanlt 15 uny Torfeiture uetion or proceeding, avbether ¢ivil or eriminad, is begun that in Lender's
good (aith judgment could result in forleiture of the Propetty or viteewivs tmateedully impair the en ereated by this
Seeurity fstrument or Lender's seeurity interest, Borrower tay cure suel s defoult und reinstate, us provided in
paragraph 18, by cousing the uetion or proceeding W be distissed witi tullng that, In Lemder's good fodth
determination, precludes furfelture of the Borrower's interest s the Property-ar sther mutetiul tnpairment of the lien
created by this Seeurity tnstrunent or Lender's secarity interest, Borrower shall aisese in default i Borrower, duting the
loun upplication process, gave materiully false or insecurate information or stalementecio Lender (or fuiled to provide
Lender with any mulerinl information) in conneetion with the loan evideneed by the Nev, ineluding, but not limited to,
teprexchlations coneething Burrawer's oeeuputicy ol the Properly as o principal residence. (1 this Security Instrament is
on u leasehold, Borrawer shatl comply with nt] the pravisions of the lease. If Borrower vequirey tes title 10 the Property,
the fenseholdund the Tee tile shall not merge unless Lender agrees o the merget in wriling,

7. Protection of Lender's Rlghts it the Propetty, I Borrower fubls o perform the covenonteaid agreemients
contuined in this Seeurity Instratment, or there iv a legal proceeding that may signlficantly uffeet Leder's rights in the
Propetty tsuch as a proceding in hankeuptey, probute, for condemnuation or forfeiture or 0 enforee laws or regulations),
then Lender may do and pay for whatever (s teeessaty o proteet the value of the Property und Lender's rights in the
Property. Lender's actions may inchude paying any sums seeured by o ien which has priority over this Sccuritr
Instrinett, appearing in court, paying reasonuble aitomeys” fees und ehlering on the Propeety to muke repairs. Although
Lender muy tuke aetion under this parageaph 7, Letcler does ot huve to do so.,

Any utnounts disbursed by Lender under this puragraph 7 shall become acditional debt of Borrower secured by this
Seeutity Instrument. Untess Borrower amd Lender ugree o othet terms of payment, these umounts shatl beur interest
(rom the date o dishursenent ut the Note rate and shadl be payuble, with interest, upon notiee from Lender to Borrower
requesting puyment,

8. Mottgage Insurance, 1 Lender reguired morigage insurance as u condition of muking the loan seeured by this
Seeutity Instrument, Borrower shall pay the premiums required to muintuin the mortgage insurnce in eftect, 1, forany
reson, the mortgage insutuniee coverage required by Lender lapses of ceuses 1o be in eftect, Borrower shall puy the

residence forat least one ruur alter the dute of ageupuney, uiless Lemder otherw
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fimst cluss mail o Lender's address stated herein oruny other uddress Lender desighntes by notice to Borrower, Any notice
provided tor in this Sceurity tnstrutnent shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Lnw; Severability. This Sceurity Insirument shall be governed by federal law snd the fuw of the
jurisdiction in which the Property is located, In the event that any provision of cluuse of this Seeurity Instrument or the
Note contlicts with applicable luw, such confliet shall not afteet other provisions ol this Seeurity Instrument or the Note
which can be given effeet without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severuble,

16, Borrower's Copy. Borrower shall be given one contormed copy of the Noteand of this Seeurity Instrument,

17, Tronsfer of the Property or a Beneficial Interest in Borrowet, It all or any part of the Property or uny inlerest
initis sold or transferred (or i w beneficial interest in Borrowet i sold or translerred und Borrower is not a nutural person)
without Lendee's prior written consent, Lender may, at its option, requite immediate payment in full of ull sums secured
by this Sceurity Instrument. Howevee, this aption shall not be exereised by Lender it exercise is prohibited by tederal Taw
ax of the dute of this Seeurity Instrument.

[F Lender exercises this option, Lender shall give Borrower natice of ueeeleration. The notice shall provide a period
of not less thae 39 2days (rom the date the notice is delivered or nsuiled within which Borrower must pay all sums secured
by this Seeurily Insriment. It Borrower fails to puy these sums priot to the expiration of this period, Lehder may invoke
any remedies permiitedd by this Security Instrament without further notice or demand on Barrower,

18. Borrower's gtigot 1o Relnstates [ Borrower meels certuin conditions, Borrower shull have the right to huve
enforcement of this Security dnstrumetit discontinued ot any time prior to the catlier oft () 5 duys (or such other period ay
upplicable law muy speeily torminstatement) before sule of the Property pursuant 10 any power of sule contuited in this
Seeurity Instrument; or (b) entrvsi’a judgment enforcing this Security Instrument, Those conditions are that Botrower: {u)
puys Lender all sums which then vouldbe due under this Sceurity instrument aned the Note ax i no secelerstion had
veeurred; (h) cures any defaull of iny-other covenants or agreements; (¢) puys ull expenses ineurted in enloreing this
Security Instrument, including, but not lisites! to, rensonnble altomeys” fees; el (1) akes such wetion as Lender tay
reusonubly require to ussure that the lien o tils Seeurlty Instrament, Lendet's rights in the Properly und Borrower's
obligation tu puy the sums seeured by this-Sueurity Insirument shall cobtinue unchunged, Upon reinstaletnent by
Boreower, this Security Insteument and the obligadans seeured herehy shadl remain fully effective s i ho neceletation
had ogeurred. However, this right to reinstate shall notapstly in the ese of ueecleration under paragraph 17,

19. Sule of Notes Chunyge of Lonn Servicer, The Note ot a purtinl interest in the Note (together with this Security
Instrument) may be sold one or more Gmes without priof gotiee 10 Borrower, A sule may result in o change in the entity
(knowt us the “Loan Servicer”) tat collects munthly paymeritsdue utder the Note and this Security Instrument, There
also may be ohe or mote changes of the Louh Servicer unrelueed B sale of the Note, IF there is o change of the Loan
Servicer, Borroswer will be given written hotiee of the chunge inucearianes with paragraph 14 ubove and applicuble law.
The notiee will state the nume and acdress ol the new Loan Servieesaned the address to which puyments sboulbd be made,
The notiee will ulso containuny other information required by upplicable luw.,

20, Huznedous Substunces, Borrower shall not cuuse or permit the prevetse, use, disposal, stotuge, of release ol uny
Huzurdous Substunces oh ot in the Property, Bottower shall not do, nor allowaaszane else to do, anything affecting the
Property that is in violation ol uny Envitonmental Law, The preceding two sentetscssball not upply to the presehee, use,
of storuge on the Property of smal] quantities of Huzardous Substinees that are genemliy, recognizal to be apptopriate to
hormtal tesidential uses snd to adnletanee ol tie Property,

Borrawer shull promptly give Letader weitten notiee of any itvestigation, clubm, demind Tuwsuit ot other action by
any governmental or regulatory ageney or private purly involving the Property und any Bazandous Substuniee ot
Envirotmentad Law of wfziuh Burrower hus uctunl khowlecge, I Borrower leatns, ue s notitled -any governmental or
regulutory authority, that shy removal or other remediation of uny Huzardous Substance affestiog the Property s
neeessury, Borrowet shall promptly take all ecessury rentedial uetiot inueeerchinee with Environinestul Law,

As used in this paragraph 20, “Huzardous Substanees” are those substunices delined ws toxie or huzardous substanees
by Environmenial Luw and the following substanees: gasoline, kerosetie, other Rammable or toxie petroleuns produety,
toxic pesticides and heebleldes, volatile solvents, malerinls containitg asbeston or formaldehyde, utd rudlonetive
matetinls. Ax used it this paragraph 20, *Bravitonmentol Law® means federal luws and laws ol the jurisdietion where the
Property is located thut refute to health, salety oretviranmental protection,

NON-UNIFORM COVENANTS. Borrawer und Lender furthee covenant and agree ax follows:

a1, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ahy covenunt or agreement in this Security Instrument (but not prior to acceleration
unitier purngraph 17 unless npplicuble law provides othersvlse), The notlee shall specifyt (a) the defaully (b) the
uction requited to cure the defaulty (¢) o dote, not less than 30 days from the date the notice Is gliven to
Borrower, by which the defuult must be cuved; und (d) that fullure to cure the default on or before the dule
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specitied in the nolice may result in aceeleration of the sums secured by this Security instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate aftes acceleration
and the right to-assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand snd may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pusuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys* fees and costs of
title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thi Se2urity Instrument, If one of mote riders ure executed by Borrower and recorded together with
this Security Instrumeri, - covenants and agreements of each such rider shell be incorporated into and shall amend and
suppiement the covenants enir-agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable boy(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduuted Payment Rider Planned Unit Development Rider @ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Q Othet{s) (specify] LEGAL DRSCRIPTION RIDER

BY SIGNING BELOW, Borrower acecpts and agrees-lo the terms and covenjts contained in this Security

Instrument and in any rider(s) exceuted by Borrower and recorded with il A

Witnesses:

I, BXTH JOHNSON, A NOTARY PUBLIC IN AND JOR THE SAID  ————p=
COUNTY AND STATR DO MERERY CERTIFY THAT VAt
GROFFREY PERSOSALLY KNOWN TO
[BE BAME . NE NASH i )

» o

KATHLEEN L PALV.®

sTATEOFILLINGgs, OFFICIAL SEAL County sst

BETH JOHNSON
{ NOTARY PUBLIC, BTATE OF ILLIWIS S, 4 Notary Public it and for said county and state do hereby

'
certify that  onorrdNS EALNEE Al PIRES: 1 2/08/00
KATHLEEN L PALMER HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Qiven under my hund and official seal, this  18TH dayof  DECHMBER , 1997

My Commission Expires:

Notwry Public
This Instrument way prepared by: BETH JOHM3ON
- LTI Pagn 80l 9 Porm 3014 /80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is munle this ~—~ 187H  duyof  DECEMBER . 1997
atl is incorporated into wod shall be deetned o amened wnd supplement the Murtgage, Deed of Trust o
Sceurity Deed (the *Sceurity Instrument”) of the sume date given by the undersigned (the "Borrower*) to
seeure Borrowet's Note to
FPIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the “Lencer”)

of the same date und covering the Property described in the Seearity Instrument and located w:
2346 N LAKEWOOD AVENUZ
CHICAGO: ILLINOIS 60614

| Pruperty Address|

The Property irclids u anit in, together with un wndivided interest in the common clements ol u
condominium projeivnown as:
LAKEWOOD COMMONS

[ Nume of Condominium Projeet]
(the "Condominium Project”}7if the owners associntion or other entity which acts for the Condominium
Project (the “Owners Assoctaitan®) hokds title to property for the benefit or use of ils members or
shurcholdets, the Property also ingiudes Botrawet's interest in the Qwniers Associntion and the uses,
proceeds and benefils ol Borrower'sinterast,

CONDOMINIUM COVENANTS. i uddition to the covenatits und agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A, Condominium Obligations. Borrover shull perfurm wll of Borrower's obligations under the
Condominium Project’s Constituent Documents Thy “Constituent Documents” ure the: (i) Declatation or
any other document which creates the Condominiem Project; (i) by-laws; {iif) code of regulutions; und (iv)
other equivalent docutents, Borrower shall prompily” ray, when due, all dues and assessments imposed
purstiant to the Constituent Documents,

B. Hazard Insurance, So long us the Owners Assecistion maintains, with u generally acceptud
insutanee eattier, o “master” or blanket” policy on the Condeminium Project which is sutislaclory to
Lender und which provides insutaney coverage in the amounts, fui-the petiods, and against the huzards
Lender requires, including fire and huzurds included within the teem “extended covernge,” then:

(i Letder waives the provision in Unilorm Covenant 240¢ithe monthly payment ta Lender of
the yeurly premium instaliments for Euv.urd insutance on the Property: wial

(i) Borrower's uhliguliun under Uniform Covenant 5 10 mairieis hazard insuranee coverage
on the Pmpcrt{ is deemud satisfied to the extent that the required coverage 18 provided by the Owners
Associntion policy.

Borrower shall give Lender prompt natice ol any lapse in regquired huzard insuranee coverage,

In the event of a distribution of hazatd insuratice procesds in liew of restorntion o togair following a
loss ta the Property, whether (o the unit of to common elements, any proceeds puyubiew-Borrower are
herehy assighed and shall be paid 1o Lender for application to the sums seeured by the Seeutitv instrunient,
with any exeess paid to Borrower,

C. Public Liabillty Insurnce, Borrower shall take such aetions as muy be rensotable to insure that
the Owners Associution maintuins a publie lobility insurance policy ucccptnhﬁ: in fortm, umount, utid extent
ol caverage to Lender,

D. Condemnation. The proceeds ol any award of eluim for damages, direel or consequential, payuhle
to Burrower in contieetion with uny condemnation or other taking of all ur uny part of the Property, whether
of the unit or of the common elements, or for any conveyanee in liew of condemnmtion, are herehy wssigned
and shall be puid (o Lender. Such proceeds shulrhc uppﬁud hy Lender to the sums seeured by the Seeurity
Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mas/Freddis Mao UNIFORM INSTRUMENT Form 3140 9/80
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E. Lender's Prior Consent, Borrower shall nol, except after notice to Lender and with Lender's prior

wrilten consent, cither partition or subdjvide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination requirec by law in the casc of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ii§) termination of professional management and assumption cf self-management of the
Owners Assnciation; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to L.ender.

F. Remedies, If Barrower docs not pay condominium ducs and assessments when due, then Lender
may pav ‘hem. Any amounts disbursed by Lender under this paragraph F shell become additional debt of
Borrower szcured by the Sceurity Instrument. Unless Borrower and Lender ogree to other terms of
payment, ihiese amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with in‘cnst, upon notice from Lender to Borrower requesting payment,

BY SIGNING BBLAW, Borrower accepts and agress to the terms and provisions contuined in this
Condominium Rider.

HERAOBY CERTIFY ‘)
PERSONALLY KNOWN TO ME TO BR THE SAME PETSpN i | O e
WHOSR HAME SUBSCRIBED ‘10 THE AT R ET T AR
INSTRIMENT, APPEARED BEFORE Mg THIS KATHLANN I PALMER

DAY IN PERSCN, AND ACKNOWLEDCED THAT HR

SIGMMD AND DELIVERKD THE SAID INSTRUMENT

AS HIS FREE AND VOLUNTARY ACT, FOR THE— P

USES AND PURPOSES THERRIN SEI PORTH,

.

OFFICIAL SEAL
BETH JOHNSON

NOTARY PUBLIC, STATE OF LLINOW
MY COMMIBSION EXPIRES: 12/09/00

Formy 3140 B/BD
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury Index - Rate Cups) 3400702

THIS ADJUSTABLE RATE RIDER Is mule this 18TH diyof  DBCEMBER ,
1997 ,und s incorporated Tnto und shadt be deetned o amend and suppletment the Mortgage, Deed of
"Prist o Seeutity Deed (the “Security Instrament”) of the sime dute give by the undersdgned (the “Borrowet)
tosecure Borrower's Adjustiable Rute Nute (the “Note®) to
FIRST CHICAGO NBD MORTGAUR COMPANY
(the " Lender) of the satne date und covering W property deseribed in the Security Instrument und located wh:

2434¢ N LAKEWOOD AVERVE, CHICAGO, IL 60614

[ Propetty Address)

THE N%T: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF 'S INTEREST RATE CAN CMANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and ugreements tmude in the Security
Instrutnent, Borrower and Lenderauetber covenunt anc agree us follows;

A. INTERESTRATE ANDMONTZLY PAYMENT CHANGES
The Note provides for an inltinl interestsateof 6.,0000 %. The Note provides for
changes inthe interest rte and the monthly puyrients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chinge Dates

The interest rate Twill pay tmuy change onthe liest day o! JANUARY , 1999, and on
that day every 12th month therealter, Bach date an which teg-interest rate could chunge is called o “Change
Dute.”

(B) The Index

Begitiing with the fiest Chunge Date, my interest rate will b Based on an Index. The “Index” is the
weekly average yiekl on United States Treasury seeutities udjusted to @ eeastant maturity of' 1 year, us made
avaituble by the Federal Reseeve Bourd, "The most recent Index figure available us of the date 45 duys before
cach Chunge Dute is eatled the "Current Ihlex.”

If the Index is no longer availuble, the Nute Holder will choose u new Indes which is bused upon
computable information. The Note Holder will give me notiee of this choice,

(C) Caleulation of Changes

Before cach Chinge Dute, the Nute Holder will culeulate my new itterest rute by adding
THREE AND 000/1000 pereentage point(s){ 3. 000 %) lo the
Current Inclex. The Nute Holder will then tound the result of this wddition to the nearest one-cighth of one
pereentage point (0.125%). Subjuct to the limits stated in Seetion (D) helow, this rounded amount will be my
new interest rate until the next Change Dute,
MULTISTATE ADJUSTABLE RATE RIDER-ARM 8:2 -Singlo Fanxly- Fannie Mae/Freddie Mao Unllorm Instrument
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Thie Note Holder will then determine the smount of the monthly payment that would be sufficiciil to repay
the unpaid principal that T am expecied to owe at the Change Date in full on the Maturity Date at my new interest
tate in substantially equal payments, The result of this caleulation will be the new amount of my monthly

payment,

(D) Limitson Interest Rate Changes

Theinterest rate [am required to pay at the first Change Date will not he greater than 0.000 %
orlessthan 4,000 %. Thereafter, my interest rate will never be Increased or decreased on
any single Change Date by more than two perceniage points (2.0%) irom the rate of interest 1 have been paying
for the preceding twelve months, My interest rale will never be greater than 12,000 %,

(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date aftet the Change Date until the amount of my monthly
payment changes again,

g:, Noljee of hanﬁu )

¢ Nziee Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my

monthly pay ne.tt before the effective date of any change, The notice will include information required by luw
to m ven meane ulso the title and telephone number of a person who will answer any question | may huve

rcgm Anﬁ!hc notics, |
B, SFEROF Ta®.PROPERTY ORA BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 <1t e Securily Instrument isamended to read as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfrted £or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural person) without fender’s prior written conseni, Lender may, at its option, require immediale
E:ymcm in full of all sums sccured oy 1hiz Sccurity Instrument, However, this option shall not be exercised by

nder if exercise is rrohibllud by V2drzzl law as of the date of this Security Instrument. Lender also shall not
excreise this option if: (u) Borrower couzcs to be submitted to Lender information required by Lender to
evaluate the intended transferee as if o new loan were being made to the transferee; nndr(ﬁ Lender reasonshly
detersnines that Lender's security will not b impaired by the loan assumgii'nn and that the risk of a breach of
any covenant oragreement in this Security Instruiaetit is acceptable to Lender. X

To the extent permitted by applicable law, Lend=r may charge a reasonable fee as a condition to Lender's
conhsent to the loan assumption, Lender may also requise the transferce to sign an assumplion agreemen that is
acceptable o Lender and that obli %ncs the transferee t¢ kzen all the promisesand u%’recments maude inthe Note
and in this Security Instrument. Borrower will continue 12, he obligated under the Note and this Security
Instrument unjess Lender releases Borrower in writing.

Il Lender exercises the option 1o require immediate pxgmml in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 day: from the date Lhe notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccviity Instrument. If Borrower fulls 1o pay
these sums prior to the expiration of this period, Lender may invoke doy remedies permitted by this Security
Instrument without further notice ordemand on Borrower.

 BY SIGNING BELOW, Borrower accepts and agrees to the terms ano covenants contained in this
Adjustable Rate Rider,

1, BETH JOWMBON, A NOTARY PUBLIC IN AND FOR THE

oxor PALNER
)

DAY IN mgu AND Aéxmm‘ mﬂ% Lt bt
Y THAT HR ALNER
AND DELIVERED TUR SATD INSTRUMENT AS NIS FRER FATRLERN L P

AND VOLUNTARY ACT, FOR THE USRS AND PURPOSES

OFFICIAL SEAL  }
S BE ; H JOHNSON 3
PBTATE OF WLOM $ Prge 2012 Form 3111 3/85

MY COMMISION EXPIRES: 12/08/00 ¢
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EXHIBIT "A"
Legal Description

UNIT 2346 OF LAKEWOOD COMMONS CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS | AND 2, A PART OF LOT 3 AND A PART OF LOTS 3} 10
49, BOTH INCLUSIVE, AND THAT PART OF THE EAST AND WEST 16 FOOT ALLEY LYING SOUTH OF
AND ADJOINING THE SOUTH LINE OF LOTS 1, 2 AND 3 AND NORTH OF AND ADJOINING THE NORTH
LINE OF LOT 49N BLOCK 3, IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN SHEFFIELD'S
ADDITION TO CHICAQO, IN THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK (.OUNT‘{ ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 10, 1985 IN 11k OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
gfgrgMENT §5317473, TOOETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ENTS




