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American National Bank
MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 29, 1997, between Azacrican National Bank and Trust Company of
Chicago, As Truslee Under Trust Agreement Dated April 30, 1937 and Known as Trusl Number 12284006,
whose address is 33 N. LaSaile Streel, Chicago, IL 60590 (referre tc, below as "Granlor™); and American
National Bank & Trust Co. of Chicago, whose address is 33 N LaSalicSueet, Chicago, IL 50690 (referred lo
below as "Lender”).

RRANT OF MORTGAGE. For valuable consideration, Grantor not persomilly bul as Trustee under the
provisions of a deed or deeds in trus! duly recorded and delivered lo Grantor gursuant lo a Trust Agreement
dated Aprii 30, 1997 and known as Trust No. 12284006, morigages and conveys o Lender ail of Grantor's
fight, title, and interest in and to the following described real property, together wilh ali Cxiuing of subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, ard- appurtenances; all
waltes, water ights, watercousses and dilch rights (incluging stock in ulilities with ditch or irrigitior rights); and all
other rights, royallies, and profits relaling to the real property, including without limiation all ainerals, oil, gas,
gecihermal and similar matters, located in Cook County, State of lliinois (the "Real Property”):

LOT 7 IN LOGEMAN'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHWEST /4 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINGIS.

The Real Property or its address is commonly known as 1470 W. Hulchinson Street, Chicago, iL 60613. The
Aeal Property tax identification number is 14-17-304-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny and
all Rents from the Property. In addition, Grantor granis to Lender a Unilorm Commerciai Code security interest in
the Persona! Property ang Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Morigage. Terms not
olherwise defined in tnis Mortgage shall have the meanings attibuted to such terms in the Uniform Commercial
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Cocle. All references 10 doflar amounts shall mean amounts in lawful money of the. United Stales of America.

Grantor. The word "Grantor® means American Nalional Bank and Trust Company of Chicago, Trustee
under that certain Trus! Agreement daled April: 30, 1997 and known as Trusl No. 12284006. The Granior
is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements™ means and includes without limitation all existing and future
improvements, buildings, slructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction cn the Reai Property.

Indebledness.. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Granier or expenses incurred by Lender

to enforce obligatians of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. A1 an lime shall the principail amount of indebtedness secured by the Morigage, not

isrﬂ:%g‘ogoowms atvenced io protect the security of the Morlgage, exceed the note smouni of
,000.00.

Lender. The word "Lenue’* means American National Bank & Trust Co. of Chicago, its sutcessors and
assigns. The Lender is the'inortaagee under this:Mortgage.

Morigage. The word "Mortgags™ «eans this Mortgage hetween Grantor and Lender, and includes without
iimitaticn all assignments and security aierest provisions relating to the Personal Property and Rents.

Mote. The word “Ncte” means the picinissory note or credit agreemesnt dated December 29, 1897, in the
original principal amount of $444,000.00 {'om Grantor to Lender, together with a)l renewals of, extensions of,
medifications of, refinancings of, consoligatior's of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 6.750%. The maitrity daie of this Mortgage is February 1, 2003.

Personal Property. The words “Personal Property™ mean all equipment, fixtures, and other anicles of
gersona!; property now or hereafler owned by Granliti, and now or hereafter attached or affixed 10 the Real

roperty; together with all accessions, parts, and additions #2, all replacements of, and all substitutions for, any
of such- property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the” P/ogesty.

. Property. The word "Propenty™ means collectively the Real Fioperty-and the Personal Propenty.
Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage™ section.
Related Documents. The words "Related Documents™ mean and incl.de without fimitation all promissory
noles,” credit agreements, loan agreemenis, eavironmental agreements,” guaranlies, securily agreements,
mortgages,. deeds of trust, and all ‘other instruments, agreements and documeais, whether now or hereafter
existing, executed in connection with the indebledness.
Rents. The word "Renis" means all present and! future rents, revenues, income, issues, royalties, profits, and
other benefits detived frem the Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEXZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNISS AND (2)
PERFORMANCE OF ALL OBLIGAVIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND. PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay 10 Lender afl
amounts ‘secured by this Morigage as they become due, and shall sirictly perform all of Gramor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha: Srantor's possession and use of
the Propgrty shall be governad by the following provisions:
Possession and Use. Unlil in default, Grantor mag remain in possession and conirol of and operale and
manage the Property and collect the Rents from the Fropenty.

Duty:to'Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perform ail repairs,
repfacements, and maintenance necessary 1o preserve its value.

Hazardous. Subsiances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened relegse, as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499-("SARA™), the Hazardous Materials Transportation Act, 49 11.5.C. Section 1801, et seq., he Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el seq., or other applicable state or Federal laws,
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4 fules, or regulations adopied pursuant io any of the foregoing. The terms "hazardous waste” and “hazardous
b substance® shall also include, without limitation, petroleum ang petroleum by-products or any fraction thereof
{ asbesies. Granlor represents and warrants (0 Lender that: (a) During the period of Crantor's ownershig
of the Propernty, there has been no use, generalion, manufacture, siorage, treatment, disposal, release or
4 threatened release of any hazardous waste or substance by any person on, under, abou o from lh_e Property;
= (b) Grantor has no know %%ge of, or reason 1o believe thai there has been, except as previously disclosed to
ang acknowledged gg Lender in writing, ¥ any use, generalion, manufacture, Slorage, treaiment, disposal,
L release, or threatened release of any hazaroous wasle or substance on, under, abeu! or from the Propeﬂziby
A any priof owners of occupants of the Prom or ﬁgxany actual or threatened fitigation or claims of any kind
= by any person relatiig 16 such matlers: (c) Except as previously disclosed to and acknowledged by

Lender in wriling, (i) naither Grantor nor any ienanl, coniraclor, agent or other authorized user of the Property
all use, generate, manufacture, store, ireal, dispose of, or release any hazardous wasie of substance on,
under, about or from the Property and (i) any such acuvity shail be conducted in _compliance with all
applicable federa), state, and Jocal laws, regulations and ordinances, including without limitation those laws,
fegulations, and ordinances described above. Granlor authorizes Lender S agents 10 enter upon the
Property to make such inspections ang lesls, at Granlor's expense, as Lender may deem appropriate to
determine compiiance of the Property with this section of the Monggge. Any inspeciions or _lests made by
Lender shali be: for Lender's purpases only and shall not be constry lo creale any fesponsibility or liability
on the part of L.ander 10 Grantor or to any other person. The representalions and warraniies contaned herein
are based on Grentor's due diiigence n vestigating the Property for hazardous wasle and hazardous
substances. Giz.sr hereby {alfI releases and waives any [ulure claims against Lender for indemnity or
contribution in the #ent Grantor becomes fable for cieanup or other costs under any such laws, and™ (b)
agrees o indemnify ard hold harmiess Lender against any and afl claims, fosses, fabilities, damagesi
0

rd

peralties, and expenser, w.iich {ender may directly or indireclly susiain .07 sulfer resulling Irom a breac,
this section of the Morigaga or as 2 consequence of any use, generalion, manufacture, slorage, disposal,
release o7 threatened refezae occurrng prior to Granlor’s ownership os interest in the Property, whether or nof
the same was or shouid hav: Fecn known to Grantor. The provisions ¢! this section ol the Mornigage
including the obligalion to indesarity, shall survive the payment of the Iindebtedness ang the saisfaction and
reconveyance of the lien of this Morgaye and shall not be affected by Lender’s acquisition of any interest in
the Preperty, whether by foreclosure Otherwise,

Nuisance, Waste. Grantor shalt ot caves conduct or permit any nuisance nor commit, permit, or suffer any
$17pping of or waste on or !0 the Property a7y portion of the Froperty. Wilhoui limiting the generality of the
loregoing, Grantor wiil not remove, o gran, © any other party the fight to femove, any umber, minerals
(including oil and gas), soil, gravet or rock proqucts without the prior written consent of Lender.

Removal of improvements. Grantor snall not deolish or remove any Improvements frem the Real Py
without the prior wiritten consent of Lender, As a cunzifion 10 the removal of any Improvements, Lender magv
require Grantor 10 make arrangements satisfactory 0 Lemjer o repiace such Improvements wil
Improvements of at least equal value,

Lender's Right to Enter. Lenger and its agenls and represan.atives may enler upon the Real P@oeny at ail
Grantor's

reasonable fimes (o attend to Lender’s mnerests and o inspect zhe Pr ity lor purpocses
compliance with the 1ezms and conditions of this Mortgage. e

Compliance with Governrienlal Requirements. Granior shat! promgd, comply with all laws, ordinances, and
fégulations, now or hereatter in effect, of all governmenial authorilies apoirab’e 1o the use of occupancy ol the
Property, IﬂClugI{I&g withoul timitation, the Americans With Disabilities Aci, <zeantor may conlest in good faith
any such law, ordinance, or regulation and withhold compliance duting any proceeding, mclugmg e:gpmpnale

ed's, S0 long as Grantor has notified Lender in writing prior 10 doing so and 50 long as, in er's sole
opinion, Lender's interests in the Propenty are not jeopardizad. Lender may requir: Crantor 1o post adequaie
Security or a surety bond, reasenably satislactory (o Lender, to pratect Lender's inleres,.

Buty to Protect. Grantor agrees neither (o ab;andon_no leave urattended the Peopeitv. Grantor shall do all
other acts, in addition to those acls sef forth above in this section, which from the cha;2lier and use of the
Property are reasonably necessary o protect and preserve the Property,

DUE -ON SALE - CONSENT BY LENDER., Lender may, al its option, declase immediately due and payable al
sums secured by this Mongage upon the sale or transler, without the Lender’s prior wrilten consenl, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Propenty or any right, title or wterest therein; whether legal, beneficial or equitable; whether voiuntary of
involuntary; whether by Qutright sale, deed, installment sale contract, land conlract, contract for deed, leasehokd
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficiai interest in or 1o any land trust holding title to the Real Propesty, or by any other method of conveyance
of Real Propernty interest. if any Grantor is a corporation, pannership os limited liability company, transfer also
includes any change in ownership of more than iwenty-live percent {25%) of the voling stock, pannership interests
or limited liability company interests, as the case may be, of Granler. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federal taw or by Hlinois law.

mxnss AND LIENS. The following provisions relating 1o the taxes and fens on the Property ase a pan of this
gage.

Paymenl. Granlor shall pay when due (and in all events grior (o delinquency) al! taxes, payrol taxes, special
laxes, assessments, water chasges and sewer service charges levied 2gainst or on account of the Property,
and shall pay when due all claims for work cone on or lor services rendered of material furnisheg 10 the

______—
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Property. Granter shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Morigage, except for the lien of taxes and assessments not dug, and except as olherwise
provided in the following paragraph.
Right 7o Contest. Granlor may withhold payment of any tax, assessment, or claim in connection with a good
faifh. dispute over the obligation'to pay, so long as Lender’s interest in the Property is not f);eoi)ardized. if atlien
arises or is filed as a resull of nonpayment, Grantor shall within fiteen (15) days after 1he lien arises or, i a
lien isfiled, within fitteen (15} days after Granior has nolice of the filing, secure the discharge of the lien, or i
requested. by iLender, deposit with Lender cash or & sufficient corporate surety bond or other securily
salisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a fareclosure or sale unoer the lien. In any contest, Grantor shall
~defend itself and Lender and shall salisty any adverse judgment before enlorcemem..aﬁains} the Property.
" Grantor_shall name Lender as an additioral obligee under any surety bond furnished in the contes!
‘proceedings. :
Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assece.nents and shall authorize the appropriale governmental officiai 1o dediver to Lender at any fime
- awritten statereat of the 1axes and assessments against the Property.

Notice of Consiru.¥on. Grantor shall notify Lender at leas! fifteen (15) days belore any wark is commenced,
any services are fi:_ nished, or any materials are-supﬁhed 10 the Propenty, if any mechanic’s lien, materialmen’s
fien, or-other lien cou'c be asserled on account of the work, services, or materials. Granior will upon request
of Lender furmisk: 10 Lender advance assurances satisfaciory to Lender thal Grantor can and will pav the cost
of such improvements.

E‘REPEHTY DAMAGE INSURAWRCE. The following provisions relating to insuring the Property are & part of this

tortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on 'a replacemen! basis for the full insurable value covering all
Irr_l?lrovemems on the Real Propenty in-2n 2mcunt sufficient to avoid application of any coinsurance clause, and
wilh a standard morigagee clause in favor Jf Lender. Granior shall aiso procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in- such liability insuraiz=-policies. Additionally, Grantor shali maintain such other

insurance, including bul not limited tc hazard, Disiness interruption and boiler insurance as Lender may
require. Policies shall be written by such insurince companies and in such form as may be reasonably
acceptable 10 Lender. Grantor shall deliver 1o Londer centificates of coverage from each insurer containing a

stipulation. that coverage will not be cancelled or dimmnished withoul a minimum of ten (10) days® prior writlen
notice to'Lender and not containing any disclaimer of tne; insurer’s liability for failure 10 give such notice. Eath
insurance policy also shall include an endorsement proviuing thal coverage in favor of Lender will nol be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Lirector of the Federai Emergency Management
Agency as.a special flood hazard area, Grantor agrees 10 obtain an”-mainiain Federa Flood Insurance for the
tull unpaid pnncipal balance of the loan, up 10 the maximum polic, limits sel under the National Flood
:nsurance Program, or as otherwise required! by Lender, and 10 maintin such insurance for the term of the
oan.

ication: of Proceeds. Grantor shall pronaoﬁy notify Lender of any loss o7 0amage 10 the Prg,)etau Lender
may make proof of loss if Grantor fails to do so within fifteen (15; days of tag casuafty. Whether or not
Lender's security is impaired, Lender may. at its election, apply the procesds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoraton and ropair of the Preperty. [H
Lender elects 10 apply the proceeds te resicration and repair, Grantor shall repair r ré place the damaged or
destroyed improvements in a manner satisfeclory to Lender. Lender shall, upon sgus.actory proof of such
exnenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of rzpair or restoration if
Grantor is not in default hereunder. Any proceeds which have no! been disbursed withir. “ob days after their
receipt and which Lender has nol commitied 1o the repair or restoration of the Property snap be used first 10
pay _angaamoum owg:]g 10 Lender under this Morigage, then to prepay accrued interest, and the remainder, i
any, shall be applied to- the principal balance of the Indebtedness. I Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure 10 the benefit of, and pass 10, the
purchaser of the Property covered by this Morlgage at any trustee’s saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale oi such Property.

Grantor's Report on Insurance. tpoa request of Lender, however not more than once a year, Grantos shal!
iurnish o Lender a report on gach existing rolicy of insurance showing: (a) the name of the insurer; (D) the
risks insured; (c) the amount of the policy, (d)hthe property insured, the then current replacement value of
such preperty, and the manner of determining that value; and (e} the expiration date of the policy. Grantor
shall, upon request of Lender, have an indepéndent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. 1 Grantor fails to complt with any provision of this Mortgage, or if any action or
Bgoceeding is commenced that would materially: affect Lender’s interests in the Propesty, Lender on Grantor's

haif may, but shall not be r2quired-to, 1ake any action that Lender deems appsopsiate. Any amourit thal Lender
expends.in so doing will bear interest at the rale provided or in 1he Note irom the date incusred or paid by Lender
10 1he date of reg:mem, b?' Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, ()
be added to the balance of the Note and be apportiored among and be payable with any instaliment payments (o
become due during either () the term of any applicable insurance policy of {ii) the rematm_rrvg. term of the Note, or
(c) be treated as a balloon payment which will De: due and payable at the Note's maturity. This Morgage also will
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secure payment of these amounts. The rights provided for in this paragraph shall be in addilion to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lendar

ghagl! not be construed as curing the default 5o as to bar Lender rom any remedy that it otherwise would have

ggrflgﬂaggw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this

Tile. Grantosr warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
ar in any tille insurance policy, title repor, or final litle opinion issu2d in favor of, and accepted by, Lender in
connaction with this Monigage, and () Grantor has the [ull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paratﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mcrigage, Grantor shall defend
the action alarantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled tongamupate in the proceeding and to be represenied in the proceeding by counsel of Lender's own
choice, and Grants: will deliver, or cause lo be delivered, to Lender such instruments as Lender may request
from time 1o time to parmit such participation.

Complisnce With Lav.e.. Grantor warrants that the Propesty and Grantor's use of the Propeity complies with
ali existing applicable [av:3. ordinances, and reguiations of governmental authorities.

CONDEMNATION. The followirg provisions relating to condemnation oi the Property are a part of this Morigage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchesein fieu of condemnation, Lender may at ils eleclion require that all or any
rion of the net proceeds of \:e.award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable cests,
expenses, and altocneys' fees incurred by Lender in connection with the condemnation.

eroceedings. If any proceeding in condemnation is filed, Granter shall prompily nolify Lender in wriling, and
Grantor shall promptly take such steps as nav be necessary 10 defend the action anc oblain the award.
Grantor may be the nomiral party in sucii r.oceeding, but Lender shall be entitled to participale in the
praceeding and to be represented in the procedino by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insiruments ds inay be requested by il trom time to lime to permit such

participaticn.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEPAMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are & pant of 'iis Mortgage:

Current Taxes, Fees and Charges. Upon request by Leifer, Grantor shall execute such documents in
addition to this Monaage and take whatever other aclion i recuested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Levider for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or reqstering this Morgage.

Taxes. The following shall constitute taxes to which this section applivs: /a) a s&eciﬁc tax upon this type of

Mo_ngaae or upon alf or any part of the Indebiedness secured by this Mozigede; (b} a specilic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Inu¢ ptedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeabie against the Lender or Lt holder of the Note; and %!)

g spelzcl c tax on all or any portion of the Indebledness or cn payments of princiral and interest made by
rantor.

Subsequent Taxes. If any tax to which this seclion_applies is enacted subsequeiin the date of this
Marigage, this event shall have the same effect as an Event of Default (as defined belov.). and Lender may
exercise any or ak of its available remedies for an Event of Default as provided below urdess Grantor either
E} pays the tax before it becomes delinquent, or (b} contests the tax as provided above b ine Taxes and
" e':Is gecuon and deposits with Lender cash or a sufficient corporate surety bond or ather secuity satislaciory
o Lender.

SECURITY AGREEMEMT; FINANCING STATEMENTS. The following provisions zelating t¢ this Mortgage as a
security agreement are a par of this Mortgage.

Security Agreement. This instrument shall constilute a security agreement o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rignts of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender. Grantor shalt execule financing stalements and take whatever
other action is requested by Lender to perfect and coniinue Lender's security inlerest in the Rents and
Personal Property. in addition to recording this Morigage in the real propeny records, Lender may, at any
time and without furiher authorization from Granlor, file executed Counterpans, copies of reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in periecting of
conlinuing this security interest. Upon defaull, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Leader and make it available (o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secur2d party), from which information
concerning the security snterest granted by this Morigage may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.
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FURTHER® ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and

arterney-in-~fact are a part of this Mortgage.
Further Assurances, At any time, and from time 10 time, upon request of Lender, Graplor will make, execule
and deliver, or will cause 10 be made, execut2d or delivered, to Lender or 10 Lender’s designae, and when
requested by Lender, cause to be filed, recorded, sefiled, or rerecorded, as the case may be, at such times
and in such offices and' places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order-1o effectuate, complete, perfect, continue, or preserve () the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, ard (b) the liens and security interests crealed by this Morigage
asfirst- and prior liens-on the Property, whether now owned or hereafier acquired by Grantor. Unless
prohibited by taw or eaagg'eed to the congrar{)- by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matiers referred 10 in this paragraph.

Attorner—ln-FaqL If Grantor fails t0 do any off the things referred 10 in the preceding paragraph, Lender may
do’ so-for 2.4 in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby.
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accamplish the matiers referred to in the preceding paragraph.
FULL PERFORMANCE. -\, Crantor pays all the indebtedness when due, and otherwise periorms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this :Morigage and suilable ‘stziements_of termination of any financing statement on file evidencing Lender’s
security.interest_in the Rents ard the Personal Froperty. Grantor will Pay. il permitted by applicable law, any
_reasonable:termination fee as deiermined by Lender from time {0 time. W, however, payment is made by Grantor,
whe:he{_voiuniaguly or otherwise, or oy ararantor or by any third party, on the indebledness and thereafter Lender
is forced-10:remit the amount. of that p2yment (a) to Grantor's trustee in bankruptCy or to any similar person under
any;federal:or stale bankruptey law or law 1o the relief of debtors, (D) by reason of any judgment, decree or order
of any coun or administrative body haviny junsdiction over Lender or any of Lender’s property, or (C) by reason of
any setliement or compromise of any clain made by Lender with any claimani (including withoul limitation
Grantor); the: Indebtedness shall be considetcu uipaid Tor the purpoese of enforcement of this Morigage and this
Mortgage “shall _continue to be effective or chaf be reinstated, as the case may be. notwitinstanding any
canceilation of this Mortgage or of any note or othe! instrument or agreement evidencing the Indebtedness and the
Property“will continue 10 secure the amount repaia or recovered 1o the same exient as if thal amount never had
been. originally received by Lender, and Grantor sha! be bound by any judgmeni, decree, order, settlement or
compromise rélating 1o the Indebtedness or io this Morigage
~ DEFAULT.. -Each of the following, at the option of Lender, ¢n2ii constitute an event of default {"Evem ol Delaull”)
under this Morngage:
Default on Indebledness. Failure of Grantor to make any paymani when due on the Indebtedness.
Default on Other Payments. Failure of Granior within the time-ioquired by this Morigage to make any
payr}}ent for taxes or insurance, or any olher payment necessary (0 pievent filing of or to effect discharge of
any lien,
Compliance Default. Failure of Grantor to.comply with any other terin - obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents. _
False Statements. Any: warran%, representalion or statement magde or furnished to Lender by or on benall of
Grantor under this Mortgage, the Nole or the Relaled Documents is false o misleading in any material
respect, esther now or al fie-time made or furnished. :
Defective Collateralization. This MonPage or any of the Related Documenis ceascs o be in full force and
effect-(including failure: of any collateral documents 10 create a valid and perlecied secr:ty interest or lien) al
any time and for any reason.
Insolvency. The dissolution or termination of the Trusi, the insolvency o Granior, the apnointment of a
receiver tor any part of Grantor's property, any assignment for the benefit of creditors, any n‘ge of creditor
gorm‘}m, or the commencemen! of any procesding under any bankruptcy or insolvency laws oy or against
rantor.. .
Foreclesure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of ‘a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeiture proceedln%, provided thai Grantor gives Lender writlen nolice of such claim and furnishes reserves
or a.surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without fimitation
i':u;y agreement concerning any indebtedness cr other obligation of Grantor 10 Lender, whether existing now or
ater. .
Events Affecting Guarantor. Any of the preceding evenis occurs with respect 10 any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iiabifity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itselfl insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatter,
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Lender, at its option, may exercise any one of more of the folicwing rights and remedies, in addition to any other
tights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without nolice to Gramor to declare the
sgéir%axigbtedness immediately due and payable, including any prepayment penalty which Granlor wouid be
ui pay.

UCC Remedies. With respect to all or anr part of (he Personal Property, Lender shail have all Ihe righis and
remedies of a secured parnty undes the Unilorm Commercial Code.

Collect Rents. Lender shail have the right, without actice to Grantor, {o lake possession of the Property and
collect ihe Rents, including amounts past due and unpawd, and apply the net proceeds, over and above
Lender's cosls, agains! the Indebtedness. In furtherance of this right, Lender may require any tenanl of other
user of the Pr t0_make payments of rent of use fees direcily 10 Lender. (i the Rents aze collected by
Lender, then Granlor itrevocably designates Lender as Grantor's atiosnsy-in-fact to endorse instruments
received in payment thereof in {he name of Grantor and o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response tG Lender's demand shail satisly the obligations for
which the pa menls are made, whether or_not any proper giounds lor the demand existed. Lender may
exercise its (1giis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Forsossion. Lendes shall have the rignt to be gaced as mongagee in possession of \o have a
receiver appointe! 203ake possession of all or any part of the Property, wilh the power 1o protect and geserve
the Property, to opziat: the Propggg preceding loreclosure o sale, and o coilect the Rents from the Property
and apply the processs, over and above the cast ol the receivership, a%axr-si the indebtedness. The
riortgagee in ?ossessugr o° feceiver may serve without bond il permitted by law. Lender's right lo the
appoiniment of a receive; shall exist whether or not the appareml value ol the Properly exceeds the
Indebtedness Dy a substanti=iamount. Employment by Lender shall not disqualify a person lrom serving as a
receiver.

;J#digiglpe Fg;eclosure. Lender mdv oblain a judicial decree forectosing Grantor's intesest in all or any pan of

efPr e

Deficiency Judgmenl 1f permitted by applicable law, Lender may oblain a iudegmem for any deliciency
remaining in the Indebledness due to Leader atter application of all amounis received Irom the exercise of the
righis provided n this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mostgage or the Note or
available at jaw or in equity.

Sale of the Praperty. To the extent permitted by apsicable law, Grantor hereby waives any and ali right o
have the property marshalled. In exercising its rights a7 remedies, Lender shall te free to sell all or any pan
of the Property together or separately, in one salé or by separate sales. Lender shall be enlitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notict: ¢ the lime and place of any public sale of the
Persenal Property or of the time afier which anr private sal=-or other intended disposition of the Personal
Property is (0 be made. Reasonable notice shall mean notice givn &t least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach oi @ prgvision of this Mongage shall nol
constitute a waiver, of or prejudice the fa’ggvs rights otherwise to demand sirict cothance with that provision
or any other provision. clection by Lender 10 pursue any remedy shall ) exciude pursuil of any other
remedy, and an election to make expendilures or (ake action to perform an culigation of Granior under this
Mortgage after failure of Grantor to perform shall ot affect Lender’s right to deriare a default and exercise ils
remedies under this Mortgage.

Attorneys' Fees; Expenses. !f Lender inslitutes any suit or action 10 enforce-any of the terms ol this
Morigage, Lender shali be entitled (0 recover such sum as the count may adjudge iesonable as attorneys’
fees at trial and on any appeal. Whether of noi any coun action is involved, all reasonaltz axpenses incurred
by Lender that in Lender's opinion are necessary al agay time for the protection o!.it5 interest or the
enforcement of its rights shall become a pant of the Indebtedness payabie on demand and siall bear interest
from the date of expenditure until re al the rate provided for in the Note. Expenses covered by thig

ragraph include, without limitation, however subject to any limits under appiicable Jaw, Lender’s atlorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proggedaggs {including efiorts 1o modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obiainin titfe reports gincluding
toreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, lo the exient permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of saie 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
cnerwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed elfeciive when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of his
Mcrtgage. Any party may change ils address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the natice is to changﬁ the panty's address. All copies of nolices of
foreclosure irom the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail
times of Grantor's current address.
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MISCELLANEQUS PROVISICNS. The following miscellaneous provisions are a part of this Moitgage:

Amendments. This Mortgage, together with ary Relaied Documents, constitutes the entire undersianding angd
agreement of the parties as to the matters set forth in this Mortgage. No aliesation of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bounc by the alteration or amendment.

Annual Reporis. If the Progerty is used for purposes other than Grantor’s residence, Grantor shail furnish to

Lender, uoon request, a certified staiement of net operating income received from the Propeny during

Grantor's previous fiscal year in such form and detail as Lender shal! require. "Net operaling income” sha
mean all cash receipts from the Property less all cash expenditures made in connection with the operztion of

the Property.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
illinois. This thorigage shall be governed by and construed in accordance with the laws of the Siale of

linois. :
Caébtlon'_-Headir.gr. Caplion headings in this Morigage are for convenience purposes only and are not 10 be
used to interprel 0 aufine the provisions of this Morigage.

Merger. There shall ne po merger of the interest or eslate created by this Mortgage with any other interest or
estale in the Proparty «t oy time heid by or for the benefit of Lender in any capacity, without the writien
consent of Lender. -

Severabliity. 11 a court of competen! jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any percer. G circumstznce, such finding shail not render that provision invalid or
unenforceable as 10 any other persons or circumsiances. |If feasible, any such ofiending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the olfending provision
cannpt be so modified, it shall be stiicken and alt other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asgigns. Subject to the $:oiiations stated in this Mortgage on. transfer of Grantor’s interes,
this Mortgzge shall be binding upon and inure: to the benefit of the pariies, their successors ang assigns. If
ownership of the Property becomes vested in & rearson other than Granter, Lender, without notice 10 Grantor,
may. deal with Grantor's successors with _releience to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor frora the obligations of this Mortgage or liability under the

Indebtedness. .
Time'Is of the Essence. Time is of the essence in the peiiormance of this kortgage.

Waiver of Homestead Exemplion. Grantor hereby releusss and waives ail rights and bLenefils of the
homestead exemption laws of the State of lilinois as 10 all Inczuiedness secured by this Morigage.

Walvers:and Consents. Lender shail not be deemex] to have waived dry rights under this Mortgage (or under
the'Related Documents) unless such waiver is in writing and signed bv-l.ender, No delay or omission on the
part:of Lender e_m%rcnsmg}1 any right shall operate as a waiver of such.inht or any other righl. A waiver by
any panty.of a provision of this Morigage shall not constitute a waiver of ¢! prejudice the panty’s right otherwise
1o demarnd strict compliance' with- that provision or any other provision. N5 piior waiver by Lender, nor any
course of dealing between Lender and Grantor. shall constiiuie a waiver of 2ay of Lender’s rights or any of
Grantor's obligations as to any future fransactions. Whenever consent by Lend?r is.required in this Morigage,
the-granting of such conseni by Lender in any instance shail not constitute contiruvint consent 1o subsequent
instances.where such consent is required.

GRANTOR’S. LIABILITY. This Morigage is executed by Grantor, not personally but as Trusiee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby:warrants that it possesses full power and atihorily 0 execute this instrument). R is ear.essly understood
and agreed: thal with the exceplion of the foregoing warranty, nolwithstanding anything 0 the vontrary contained
herein, that each and ali of the warranties, indemnities, representations, covenams, undernakings, and agreements
made in® this Morigage-onr the pant of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, underiakings, and agreements of Grantor, are nevertheless each and every one of
them made ‘and inlended not as personal : indem epr KiNgs, an
g?;ee_ments:lqy Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in: the Note shall be construed as creeting any liability on the part of Grantor personally 10 pay the
Note or.any:interest that may accrue thereon, or any oiher indebtedness under this Mortgage, or {0 periorm any
covenant, -undenaking, or a%'eement, either express or impiied, contained in 1his Morigage, all such liability, if
any, bemgv,axpresslty waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or hoiders
of the Note and the owner or owners of any Indebtedness shall iook solely 10 the Pioperty for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage in the manner proviged in the
Note and herein-or by action to enforce the personal liability of any Guarantor.

BALLOdIﬁI:‘ﬁiDER. An exhibit, titled "Balloon Rider,” is attached 1o this Mort a%e and by this reference is made a
art. of this-Mortgage just as if all the provisions, terms and conditions of the ibit had been fully set forth in this

origage.

warranties, indemnities, represeniations, covenants, undertakings, and.
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i AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF
- THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE,
; HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE
= SEAL TO BE HEREUNTO AFFIXED.

% GRANTOR:
American National Bank and Trust Company of Chicago, As Trustee

8y: M W,Av/’

Denise A. Pemillon, Assislanl Vice President

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
}ss
COUNTY OF  DUPAGE )

—

On this 3lst day ol December | 19 97 . helore me, the undersigned Nolary Public, personally
appeared Denise A. Hamillon, Assislanl Vice Presidep! of American National Bank and Trust Company of
Chicago, and known {0 me (o be an authorized agent r! the cosporation that executed the Morigage and
acknowiedged the Mortgage to be the free and voluntary 2¢t-and deed ¢f the corporation, by authosity of s
Bylaws or by resolution of its board of diteclors, for the uses anu Lurposes therein meationed, and on oath staled
that he or she is authorized 0 execule this Morigage and in ‘22 executed the Mortgage on behalf of the
corporaltion.

8y \5(‘ QAN { / /& Y Residing at 1901 S. Heyers Rd., Oakbrook Terr. IL

Nolary Pubiic in and for the State of _ILLINOIS

My commission expires (g 199

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (c) 1998 CFI PrcServices, Inc. All rights reserved.
[iL-G03 RBURKE.LN R2.CVi]




I
- UNOFFICIAL COPY

r“‘"‘v‘”f‘m‘\lu‘ R 4 -
. L
‘ FAT TR

é' ginroilbs
{EQ\‘. o 3 FEEa = PSR
L TV ot FEE ) -




UNOFFICIAL COR¥18232,., o

+

BALLOON RIDER

Borrower:  Trust No. 12284006 :  Amesican Nallonal Bank & Trust Co. of
American National Bank and Chizcago
Trusl Company ol Chicago, 33 N LaSalle Streel
Trusiee (TIN: 36-~0727633) Chicago, I\ 60650
I N. LasSalle Strest
Chicago, Il 60650

NIRRT Rty A

This Balloon Rioe” Is attached to and by this reference is mada z part of each Deed of Trust of Morigage, dated Oecember
29, 1997, and execrsied In connection with a joan or olher financial accommodations between American Nallonal Bank &
Trust Co. of Chicaqo ard Trust No. 12284006,

THIS LOAN IS PAYABLE 3 UL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST 112, DIJE. THE LENOER IS UNDER KC OBLIGATITON TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE RTQ/IRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FINO A LENDER, WH.Ci1 MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW 7.0 Wi EYEN IF YOU HAYE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RIDER 1S EXECUTED ON D":CENBER 29, 1397,
BORROWER:

Amem:an HatIonal Bank and Trust pan-; of Chinp 0, as Trustee for Trusl No. 12284006
8y:

Denlse A. Hamll!on. A.sslslant Vice Pressdeql *

LENDER:
American Nalional Bank & Ta:st Co. of Chicago

o 0w~ i Aals, - RE Offcon
Authorized Officer N M

LASERPRO, Reg U.S. Pat. & T.M. OFF., Ve, 324 15} 1990 CT 1 BraSerarses, e, Astrgiti fesernes [ -G4C RBU WL L% R2.0W |
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