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$ ASSIGNMENT OF LEASES AND RENTS AS COLLATERAL

§ THIS ASSIGNAENT, dated DECEMBER 31, 1997, by LEE ROGER WILSON,

T married to Debra Ann Wilsea {THIS IS NOT HOMESTEAD PROPERTY) (heremafter

€ referred to as "Assignor”) to APCX MORTGAGE CORP., a Pennsylvania corporation

{hereinafter referred to as "Assianee”).

VATNESSETH:

FOR VALUE RECEIVED, the Assivnor hereby grants, transfers and assigns to
Assignee the Assignor's eniire interest in all lezses and rentals, whether presently
existing or hereafter arising, covering all or a portien of the premises of Assignor more
fully described in Exhibit "A" attached hereto, incluzing any extensions or renewals
thereof, hereby warranting that the Assignor is or wiil 2¢ the owner of the entire
Lesscr's interest therein of the leases; and

Together with ail the right, power and authority of the Assignor to alter, modify, or
change the terms of said lease(s); and

Together with all rents, income and profits arising from said leaszts) and any
extensions and renewals thereof, and together with all rents, income and profits due or
to become due from the demised premises, which premises are more particirady
described in Exhibit "A”, and from any and all leases for the use and occupai.on.of said
premises or any part thereof which may be made in the future during the term ¢finis
Assignment, whether or not recorded: together with and including the Lessor’s entire
interest in any lease. rental or occupancy agieement now existing or which may be
made hereafter affecting said premises.

A. This Assignment is made for the purpose of securing:
1. Payment of the indebledness evidenced by a nole in the principal sum
of ONE HUNDRED SIXTY FIVE THOUSAND AND NO/100 DOLLARS ($165,080.00)

made by Assignor of even dale herewith, payable to tne order of Assignee and secuied
by a First mortgage from Assignor on real property located at 8536 South Ashland,
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Chicago, Hllincis 60620, as more particulary described in Exhibif "A” atlached herelo
and made a part hereof: and

2. Payment of all other sums with interest thereon becoming due and
payable to Assignee under the provisions hereof or under the provisions of said note
and mortgage; and

3. The performance and discharge of each and every obligation,
covenani and agreement of Assignor herein and in said note and morigage of even
date herewith and in any and all leases upon said premises.

8. The Assignor hereby represents, covenanis and agrees:

./To observe and perform all of the obligations imposed upon Assignor
as landlord in any fease(s) and not to do or permit to be done anything lo impair the
security thereof; thet a:y lease will be valid and enforceable; that no rent reserved in
any lease will be anticinzied or assigned; that this Assignment is irrevocable; that
Assignor has good right to assign any lease(s}; that Assignor wil! fully perform all of
Assignor’s obligations and vill require and enforce fuil performance of each and every
obligation of every tenant under any present or future lease; that Assignor will promptly
notify Assignee of any default by Assignor or by any tenant in any lease.

2. That the Assignor wili 10t colfect any of the rent, income and profits
arising or accruing from the leased premises in advance of the time when the same
become due and under the terms of said lease(s); that Assignor will not execute any
other Assignment of Leases or Assignment of Re.i’s of said premises; that Assignor will
not alter, modify or change the terms of any lease(s) or assign, pledge, morigage,
breach, viclate, surrender, cancel or terminate the sains; and that Assignor will not
consent to or permit any breach, violation, cancellalion, sen=nder, termination,
abancdonment, subletling or assignment of Assignor's leasa by any tenant, without the
prior written consent of Assignee.

3. That ail subsequent leases, rentals and occupancy agreements cn any
part of said premises shall be and are hereby made subject to all of the terms of this
Assignment, and to assign and transfer to Assignee any and all further ‘case< upon all
or any part of the mortgage premises and to execute and deliver, at the requast of
Assignee, all such further assurances and Assignments in the premises as Assigoee
shall from time to time require.

C. ltis understood by Assignor that:

1. Solong as there shall exist no default by Assignor in the payment of
any indebtedness secured hereby or in the performance of any obligation, covenant, or
agreement herein of in said morlgage or note or leases, Assignor shall have the right to
collect, upor, but not prior to accrual, all rents, issues and profits from said mortgaged
premises and to refain, use and enjoy the same as a irust fund !o be used for the
application thereof to the instailments of principal and interest charges under said
mortgage, and taxes, assessments, insurance premiums, and maintenance and utility
charges affecting said premises before using the same for any other purpose.
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2. Upon or at any lime after default in the paymer:t of any indebledness
secured hereby or in the performance of any obligation, covenant or agreement herein
or in said mortgage or nole or leases, Assignee, without in any way waiving such
default, may at its option: take possession of the mortgaged premises, and have, hold,
manage, lease and operale the same cn such terms and for such period of time as
Assignee may deem proper; and may collect and receive alil rents, issues and profits of
the mortgaged premises, with fuli power lo make from lime to time 21l allerations,
renovations, repairs or replacements therelo as may seem proper (o Assignee, and to
de alil things required of or permitted to the landlord under said leases, and lo apply
such rents -issues and profits lo the payment of {a) the cost of such alterations,
renovations, repairs and replacements and expenses incident to taking and retaining
possession of the morigaged property and the management and cperaiion thereof, and
keeping the saine propedy insured, and (b} all taxes, charges, claims, assessments,
waler rents and any sther fiens which may be prior in fien or payment o the morigage
debt, and premiumsior said insurance, with interest on ali such items, and (c} the
indebledriess secursa beieby together with all costs and allorneys’ fees, in such order
of priority as to any of suct nems, as Assignee in its scle discretion may delermine, any
statute, law, custom or use t7 the contrary notwithstanding.

3. Assignee shall nci be obligated to perform or discharge, rior does it
hereby undertake to perform or discliaro2, any obligation, duly or liability under any
lease(s), or under or by reason of this Assignment, and Assignor shall and does hereby
agree o indemnify Assignee for and to ho'd Assignee harmless of and from any and 2l!
liability, loss or damage which it may or migiit #ricur under any lease(s) or under or by
reason of this Assignment and of and from any anrd all claims and demands whatlsoever
which may be asserted against it by reason of any 2/leged obligations or underlaking on
its part to perform or discharge any of the terms, cove:i2nts or agreements coritained in
any lease(s). Should Assignee incur 2ny such liability, loss or damage under any
lease(s) or under or by reason of this Assignment, or in the defense of any such claims
or demands, the amount thereof, including costs, expenses i reasonable atiorneys’
fees shall be secured hereby, and Assignor shall reimburse Assiznee therefor
immediately upon demand, and upon the failure of Assignor so {o dc-Assignee may
declare all sums secured hereby immediately due and payable.

4. Upon the payment in full of all indetledness secured hercby. this
Assignment shall become and be void and of no effect, but the affidavit, cerificate,
letter or statement of any cfficer or atiorney for Assignee showing any part of said
indebtedness to remain unpaid shall be and consiilute conclusive evidence of the
validity, effectiveness, and continuing force of this Assignment, and any person may
and is hereby authorized to rely thereon. A demand on any lenant by Assignee for the
payment of rent on any default claimed by Assignee hereunder shall be sufficient
warrant to said tenant to make all future payments of ren! to Assignee without the
necessity for consent by said Assignor, and the Assignor hereby directs and requires all
said tenants to comply with any such demand by Assignee. Assignor agrees that
tenants shall have the right to rely upon any statement and request by Assignee, that
tenants shall pay such reats to Assignee without any obligation or right to inquire as to
whether such default actually exists and notwithstanding any notice from or claim of
Assignor to the contrary, and that Assignor shail have no right or claim against tenants
for 2ny such rents to be paid by tenants to Assignee.
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5. Assignee may take or release other security, may release any party
primarily or secondarily liable for any indebiedness secured hereby, may grant
extensions, renewals or indulgences with respect to such indzbtedness, and may apply
any olher security thereof held by it to the satisfaction of such indebledness without
prejudice to any of its rights hereunder.

6. In the event of foreclosure of said morigage by sale or otherwise,
Assignee is hereby authorized lo sell the Lessors’ interest in any lease(s) with the
mortgaged premises or to assign the same withoul consideration to the purchaser at
said sale or 10 any other clairrant io the title lo said demised premises by virtue of a
foreclosur2 of said mortgage; and there shall be no liability to account to Assignor for
any renis <. profits accruing after the foreclosure of said mortgage.

7./ Nothing herein contained and no act done or omitted by Assignee
pursuant to the powers and rights granted it herein shall be deemed lo be a waiver by
Assignee of its righ's u0d remedies under said note and mortgage, but this Assignment
is made and accepted wiihout prejudice to any of the rights and remedies passessed by
Assignee under the terme thereof. The right of Assignee lo collect said indebledness,
and to enforce any other securitv thersfor owned by it may be exercised by Assignee
either prior 0, simultaneously with, or subsequent to any action taken by it hereunder.

8. This Assignment slial e binding upon and inure to ihe benefit of the
Assignor and Assignee hereto and therr respeclive heirs, executers, administrators and
assigns.

9. This Assignment shall be cons«r:ed and enforced according to (he
laws of the State of illinois.

IN WITNESS WHEREOF, the Assignor has caused these presenis to be
execuled the day and year first above written.

M/f vU ﬁsﬂf’\- .
LEE ROGER WlLSC«N

Vitness:

mf bk, —

late of llinois )
)} SS
County of COOK )

On DECEMBER 31, 1997, befere me, the undersigned notary public, personally
appeared LEE ROGER WILSON known (o me {0 be the persan(s} whose name(s)
is/are subscribed to the within instrument and acknowledged that he/sheithey exacuted
the same for the purposes therein contained. .

IN WITNESS WHEREOF, 1 have hereunto 7(
P~ 0 S

Roger Zamparo, Jr. /£
Netary Pablic, State of [iach r /ﬂUTARY\PUB }2’)

My Commission Expires 03/31/2000
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Exhibit "A"
Legal Description

Parcei 1: LOTS 14 AND 15 (EXCEPT THAT PART OF EACH SAID LOTS TAKEN FOR
STREET) IN BLOCK 1 IN FRANK N. GAGE'S ADRITION TO ENGLEWOOD HEIGHTS,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 (EXCEPT THE
WEST 20 ACRES THEREOQF) OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Parcel 2:LOT 16 (EXCEPT THAT PART LYING IN THE EAST 50 FEET OF SECTION 31)
IN BLOCK 4 18 FRANK N. GAGE'S ADDITION TO ENGLEWOOD HEIGHTS, BEING A
SUBDIVISION-OF THE SCUTH 1/2 OF THE SOUTH EAST 1/4 (EXCEPT THE WEST 20
ACRES THERECH; OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

c/kia 8536 Gouth Ashland, Chicago, Hlinois 60620
PAN. (Parcel 1) 20-31-422-034-0000 and (Parcel 2) 20-31-422-035-0000
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