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American National Bank
MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 2, 1998, behveen 1AM 5. KIRSON and SARAH E. KIRSON, HUSBAND
AND WIFE, whose address is 1614 W. WABANSIA AVE., ZiitCAGO, IL 60622 (referred {o below as
“Grantor”); and American Mational Bank & Trust Co. of Chicagy, whose address is 33 N LaSalle Sireel,
Chicago, IL 60690 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideralicn, Grantor morigages, wzirants, and conveys to Lender all
of Grantor's right, titie, and interest in and 10 the (ollowing desceibed real property, ogether with all existing or
subsequently erecled or alfixed buildings, improvements and fixtures: all czsements, sights ol way, and
appurtenances; all water, water righls, watercourses and ditch rights (including Stock in utilities with ditch or
irrigation righss), and all other rights, royalties, and profits relating 10 the real property, inZie3ing withcut limitation
all minerals, oil, gas. geothermal and simifar matters, focated in COOK County, State of illinois (the "Real
Property™):

LOT 36 IN BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 31 TOWNSHIP 40 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1614 W, YABANSIA AVE., CHICAGO, IL 60622. The
Real Property tax identification number is 14-31-423-030-0000.

Grantor presently assigns 10 Lender all of Grantor’s right, title, and interest in and 1o alf leasus of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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DEFINITIONS. The following words shall have the foffowing meanings when used in this Morigage. Terms nol
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Unilorm Commercial
Code. Afl references to dolar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor™ means JAN M. KIRSON and SARAH E. KIRSON. The Granior is the mortgagor

under s Mongage. BOX 133-CTH
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Guaranlor. The word “Guaranlor™ means and inciudes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. -

Improvemesds. The word “Impiovements™ means and includes without limitation all existing and ‘future
improvemenis, buildings, structures, mobile homes affixed on the Real Property, facililies, additions,
replacements and other consiruction on the Real Property.

" Indebtedness. The word “Indebtedness™ means. all principat and inlerest payable under 1he Nole and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morlgage, not
including sums advanced {o protect the security of the Morigage, exceed {he nole amouni of
$305,000.00.

Lender. Tre woid "Lender” means American National Bank & Trust Co. of Chicago, ils successors and
assigns. The vender is the morngagee under this Mortgage.

Morlgage. The word "Mongage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assipments and security interest provisions relating 10 the Personal Property and Rents.

Note. The word "Nole™ sneans the promissory nole or credit agreement dated January 2, 1998, in the original
principal amount of $305,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings %, consolidations of, and substituiions for the promissory note or agreement.
The interest rate on the Note is 0.750%. The maturily date of this Morigage is February 1, 2003.

Personal Property. The words "“ersonal Property” mean all equipment, fixiures, and other anicles ol
ersonal property now of hereafier cwpzd by Grantor, and now or hereafter attached or affixed io the Real
roperty; together with all accessions, £ar.s, ang additions 10, ail replacements ol, and al! substitutions fos, any

of such property; and together with all orrcreds (inciuding without limitation all insurance proceeds and

refunds of premivms) irom any sale or other £isposition of the Propeny.

Property. The word “Property™ means collectivel 12 Real Property and the Personal Property.

Real Properly. The words "Real Property” mean 1he property, interests and rights described above in the
"Gzant of Mortgage" section.

Related Documents. The words "Related Documenis” rnean and incluge without limitation all promissory
notes, credit agreements, loan agreements, enviranmentul agreements, guaranties, setuiily agreements,
morntgages, deeds of trust, and all other instruments, agrecmznis anc Jocuments, whether now Of hereafter
existing, exccuted in connection with the indebtedness.

Rents., The word "Rents” means all present and fulure rents, revenuas, income, issues, royaflies, profits, and
other benefits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE $E2CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Cr THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as olherwise provided in this Morigage, Granue. shall pay 10 Lender ail
amounts; secured by this Morigage as they become due, and shall strictly perform air 21 Grantor's obligations.
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantot’s posseesion and use of
the Property shail be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents {from the Froperty.
Duty to:Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its vaiue.
Hazardous Subslances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened selease,” as used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™), the Superiund Ame_ndmems and Heauthorization Act of 1966, Pub. L. No.
99--409: ("SARA"), the Hazardous Materials Transporialion Act, 43 U.S.C. Section 1801, et seq., the Resource

- Conservation ar}d Recovery Acl, 42 U.S.C. Section 6301, et s%g" or other applicable staie or Federal laws,
rules, or. regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste™ and “hazardous

substance® shail also include, without limitation, petroleum and petroleum by-producis or any fraction thersof
and, ashestos. Grantor represents and warrants to Lender that: (2) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, siorage, treatment, disposal, release or
threaténed releéasa of any hazardous waste or substance by any person on, under, about or from the Property;

) Grantor has no knowledge of, or reason o believe thai there has been, except as previously disclosed 1o
and. acknowledged by Lender in writing, {i) any use, generation, manufacture, siorage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propertliby
2ny poLor owners or occupants of the Properg or {i) any aciual or_threatened litigation of claims of any kind
.by any person reialing 10 such mallers; an {c} Except as previously disclosed 0 and acknowledged b
<ender in writing, (i) neither Grantor nor any tenanl, cenlractor, agent or other authotized user of the Properny
shail use, generate, manufactus » Store, lreal, dispose of, or release any hazardous viaste or substance on,
under, about or {rom the Property and (i) any such acliviiy shall be conducted in _compliance with 2ll
applicable federal, state, and local taws, regulations and ordinances, mciud;:g without limitation those laws,
reculations, and ordinances described above. Graniorf authorizes Lender and its agents 1o enter upon the
Property lo make such inspections and lests, at Granlor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sectior ¢l the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes cnly and shall not be construed to create any cesponsibility or liability
on tne part of Lender to Granlor or to any other person. The representations and warranties contained herein
based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims agamst Lencer for indemnity or
contribution in the event Granior becomes tiable for cleanup or other costs under any such laws, and " (b)
agrees 1o :ndemnily and hold harmless Lender aganst any and all claims, losses, Hiabililies, damages,
penallies, 3o expenses which Lender may cueclly os indirectly sustain or sulfer resulling from a breach of
this section ¢! the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or (hrediened release occurding prict 10 Grantor's ovnership or inleress in the Pro , wnether or not
{he same was or should nave been known 1o Granior, The provisions of this section of the Morigage,
including the obiicatinn 10 indemnily, shall sunive the payment of the Indebledness and the satisfaciion and
téconveyance ol the “en of this Moitgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by iaraclosure of othenvise,

Nuisance, Waste. Grantir shall not cause, conduc; OF permil any auisance nor commit, permil, o suller any
Sirpping of or wasle on ¢ (0 the Property or any postion of jhe Pioperty. Without limiting the generality of the
foregoing, Grantor will not re‘nore. o grant 12 any other party the right 1o remove, any umber, mingsals

(nciuding oil and gas}, soil, gravel of o products withous the prior written consent of Lender.

Removal of improvements. Grante/ shall not demoiish of remove any improvements from the Reaf Pr
without the prior written consen! of Lendar, As a condilion 1o the removal of any improvements, Lender ma
require Granlor o make airangemonr, satisfactory io Lender 1o replace such Improvemenis  wit
improvements of at least equal value.

Lender's Right 10 Enter. Lender and IS age us and representatives may enter upon the Real Pt:})eny at ali
reasonable mes te attend 0 Lender’s interesis and to inspect the Preperty lor purpeses of Grantor's

compliance with the terms aad conditions of this sdortoage.
Comrliance with Governmental Requiremenls. Grarwez shall promptly compiy with all laws, ordinances, ang
regula

lions, now or heraalter in eifect, of all governmer.@" authorities apglicabie to the use of ccoc.gpancy of the
Property. Grantor may CoMest 1z goog faih any such 2w, adinance, or regulation ang withhold compliance
cunng any proceeding, mctqdmgna(?pfopnate appeals, so icny 75 Grantor has notfied Lender in wiiling puior 1o
going so and so long as, in LenCer's sole opinion, Lendes s ilerests in the Piuperly are not jeopardized.
Lenéer may require Grantor ¢ post adeguate Secunty or a surely uund, reasonably salislaciory 10 Lender, ;0
protect Lender's interest.
Duty !5 Prolecl. Grantor agrees neither 10 abandon nor leave unalie.idixd the Progerty. Grantor shall do all

other acls, in addition lo those acls ser forth above in this section, whic’, fom the character and use of the
Property are reasonably necessary 1o protect and presesve the Property,

‘BUE ON SALE - CONSENT 8Y LENDER. Lender may, al ils opticn, declare immiedialely due and payabie ali
Sums secured Dy this Mortgage vpon ihe sale or iransfer. withoul the Lender's prior varitton consent, of all o any
-parn of the Real Propenty, or any interes! in the Real Propenty. A “sale or transler® meass <> conveyance ol Real
"Property or any right, ttle or intefes: therein; whether legal, benelicial of equilable; vihether voluntary or
involuntary; whethsr by outright sale, deed, instaliment sale contract, land contract, contract fur deed, leasehold
inlerest with a lerm greater than three {3 years, lease-option contract. of by sale, assignment, o, transler of any
‘beneficial interest in or o any fand trust holding title to the Seal Propenty, or by any other methed of conveyance
of Real Property interest. If any Grantor is a corporation, parinesship or limited liability company, uansfer atse
includes any change in wnership of more than twenty-five percent (25%) of the vating stock, pannership interests
or limited liability company interests, as the case may e, of Grantor. Howaver, this aption shall not be exercised
by Lender if such exercise is prohibited by lederal law or by Winois law.

M%Sggua LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

age.

Pavment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payeoll taxes, special
laxes, assessmenls, waler charges and sewer service charges levied against or on account of the Property,
and shall g2y when due all claims for work done on of lor services rendered or material furnished 10 the
Property. ‘Grantor shall maintain the Pro ity free of all liens having peiority over or a&gual {c the interest of
Lender under this Mortgage, except for the lien of laxes and assessmenls nol due, except as otherwise
provided in the {ollowing paragrapi.

m-%f“ To Conlest. Granter may withhold payment of any {ax, assessmenl, of claim in connection with a good
faith dispute over the obligation to pay, solon?s as Lender's interest in the Property is nat ;eo’)a: dized. If a'lien
anses or is filed as a result of nongaymeant, Grantor shail within fifteen (15} days atter the Jien arises or, if a
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lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lren, or if
requested by Lender, deposit with Lender cash or a suflicient corperate surety bond or other securily
salisfactory fo Lender in. an amount sulficient to discharge the lien plus any cosis and atiorneys” {ees or omer
charges thai could accrue as. a result of a foreclosure or sale under the lien. in any coniest, Grantor shall
gefend itselt and t.ender and shall satisfy any adverse gudgmenl befcre enforcement against the Propeny.
Grantor shall name Lender as an additional obligee under any surely bond {urnished in the coniest

proceegings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfaclory evidence of paymen of the
taxes or assessments and shall authorize the appropriaie governmentat official 10 deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notily Lender at least fifteen (15) days before any work is commenced.
any services are furnished, or any materials are supplied. to the Propenty, if any mechanic’s ¥en, materialmen’s
lien,.or other lien could be asseried on account of tne work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisiactory to Lender that Grantor can and will pay the cosl
of such improvements.

aRgPERT\' DANGE INSURANCE. The following provisions relating to insuring the Properly are a par of this

ortgage. .

Maintenance of 'naurance. Grantor shall procure and maintain policies of fire insurance with standarg
extended coveraze endorsemenis on a replacement basis for the full insurable value covering all
Improvements on the neal Property in an amount sufficient to avoid application of any coinsusance clause, and
with- a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may 02 reasonably accepiable to Lender. Granior shall deitver 1o Lender cenificales of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prizi written notice to Lender and not com_ammg any disclaimer of the insurer's
liability for failure 10 give such nuiize. Each insurance policy also shall inciuOe an endorsement providing that
coverage in favor of Lender will iiot b2 impaired in any way by any act, omission or default of Grantor or any
other person,  Sheuid the Real Property al any time become ifocated in an area designated by the Director of
the Federal Emergency Managemernt-Agency as a special flood hazard area, Granior agrees o obtain and
maintain ' Federal Flooc Insurance for tha il unpaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Insurinc2 Program. or as otherwise required Dy Lender, and 10 maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noiity Lender of any loss or gamage to the Properly. Lender
may -make prool of loss i Grantor fails to do vo within fifleen (15} days of the casualty. Whether or nol
Lender’s securily is impaired, Lender may, al i €iection, apply the pioceeds 1o the reduciion of 1he
indebtedness, payment of any lien affecting the Prupzny, or the restoration and repair of the Propeny. M
Lender elects to appiy the proceeds to resioralion ana rerair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shail, upon salisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds ‘o' the reasonable cost of repair or resloration if
Grantor is not it default hereunder. Any proceeds which have not.heen disbursed within 180 days aiter 1hew
receipt and which Lender has not commitied 10 the fepair or res’oraiion of the Property shall be used first 10
pay any amounl owing to-Lender under this Morigage, then to prena; accrued interest, and the remaincer, if
any, shall be applied to the principal balance of the Indebtedness. i Lender helds any proceeds afier
payment in {ull of the Indebtedness, such proceeds shall be paid 1o Graniar,

Unexpired insurance al Sale, Any unexpired insurance shall inure ¢ the benelit of, and pass 10, the
purchaser of the Property covered by this Morigage &t an; trustee’s sale or other sale held under the
provisions of thic Morigage, or at any ioreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comp!t with any provision of this Mor age, ¢r if any action or
gfeoceeding is commenced that would materially atfect Lender’s interests in the Propery “Lender on Granior's

half- may. but shall not be required 1o, take ariy action that Lender deems appropriale. Apy amount that Lender
expends.in so doing will bear interest a1 1he rale provided for in the Note from the dale incurred or paid by Lender
to the date of re a¥mem by Grantor. All such expenses, al Lender's option, will (3) be payabl= on demand, (b)
be added:10:the.balance of the Note and be apportioned among and be payable with any instalnien! paymenis 10
become due during either (1} the 12rm of any applicable insurance policy o (if) the remaining term of the Note, or
(c) be treatad as a balloon payment which will be due and Fay_able.at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in adgition 10 any other
rights-cr any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
shalt not be constried as curing the defaull so as 10 bar Lencer irom any remady that ii oiherwise would have

had.

n!Ar?RANTY; DEFENSE OF TITLE. The following provisions reiating 1o ownership of the Properiy are a part of this

Mortgage.
Tille. Grantor warrants that: (e) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than these set forth in the Real Property description
or in any title insurance policy, title repor, or final title opinion issued in favor of, and accepted by, Lender in
corneciion with this Monigage, and (D) Grantor has the ull right, power, and authority 10 execute and deliver
this Morigage o Lender.

Defense of Tifle. Subiact 10 the exception in the paragraph above, Granior warrants and will forever dgeiend
the title to the Propeny against the lawful claims of al! persons. In the even! any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under 1his Morgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the neminal party in such proceeding, but Lender shall be
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,_j entitled to éaaaicipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
= choice, and Granior will deliver, or cause o be delivered, to Lender such instruments as Lender may request
L .lrom time to tima to permit such participation.

o Compliance With Laws. Grantor warrants that the Properly and Granlor's use of the Property complies with
2 all existing applicatie iaws, ordinances, and regulations of governmental quthorities.

h CONDEMNATION. The loliowing provisions relating to condemnation of the Property are a part of this Mortgage.
£ lication of Nel Proceeds. If ali or any part ¢f the Property is condemned by eminent domain procesdings
& or Dy any proceeding or purchase in lieu of condemnation, Lender may al its election require that al! or an

. K y

Bomon ol the net proceeds of the award be applied 10 the indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award skall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condermnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall prompily nolify Lender in writing, and
Grantor shall grornpuy take such steps as may be necessary 1o defend the action and obltain the award.
Grantor mpy Ce the nominal paty in such proceeding, bui Lender shall be entitled to parlicipale in the
proceediny ard to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gggsg tol_be dilivered 10 Lender such instruments as may be requested by it from time to ime to permit such
icipation.
IMPOSITION OF TRXEY, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial ia tes, fees and charges are a part of this Mongage:

Current Taxes, Fees ani Charges. Upen .'ecwest by Lender, Grantor shall execute such documents in
addition 1o this Mortgage ,and take whatever other acilon is requested by Lender 1o perfect and conlinue
Lender’s lien on the Rea! Froperty. Grantor shall reimburse Lender for all laxes, as described below, logether
with all expenses incurred in resording, perfecting or continuing this Morigage, including withou! fimitation alt
taxes, fees, documentary stamps, and other charges for recording o¢ registering this Morigage.

Taxes. The IollowinP shall conslity (e taxes to which this section appiies: (a) a specific tax upon this type of

Mo_rtga&e or upon all or any part of the indebledness secured by this Morigage; Eb) a specilic tax on Grantor

which Grantor is authorized or required 15 deduct Irom paymenis on the Indebtedness secured b this type of

Mouga%e; (c) a tax on this type of Mongaor: nnargeable agains! the Lender or the hoider of the Note; and d)
Mc

g sp?c tax on all or any portion of the \iGebtedness o on payments of principal and interest made by
rantor.

Subsequent Taxes. It any iax lo which this serion applies is enacted subsequent 1o the dale of this
Mongage, this event shall have the same elfect a; a Event of Default (as defined below), and Lender may
pxercise any or 2l of its avajlable remedies for an £vert of Delaull as provided below unless Grantor either
d) pays the tax belore it becomes delinquent, or (bj.con'ests the tax as provided above in the Taxes and

{ ens gecﬁon and deposits with Lender cash or a sulficien: rurporate surely bond or other security satistactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The followir.,g provisions refating to this Morigage as a
secunty agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constilule 2 security agrzainent o the extent any ol the Property

consiitules fixtures or other personal property, and Lender shail have alf oi ihe rights of a secured party under
the Unilorm Commercial Cede as amended ffom time 10 time.

Securily Interest. Upon request by Lender. Grantor shall execute financing ‘statements anc’ 1ake whatever
other action is requested by Lender to perfect and conlinue Lender's securil; iaterest in the Rents and
Personal Propenty. In adcitien to recording this Morngage in the real propeny rectids, Lender may, al any
time and without fustner authorization from Grantor, fiie executed counterparts, copies, o reproductions of this
Moitgage as a financing statement. Grantor shall reimburse Lender for all expenses MnLusred in perfecling or
continuing this security interest. Upon defaull, Grantor shall assemble the Personal Piouenty in a manner and

al a place reasonably convenient {0 Grantor and Lender and make it availabie 10 Lender v.hin three {3) days
alter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (dedtor) and Lender (secured party), from which information

concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the fisst page of this Mortgage.

‘FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lotlowing provisions relating 1o further assurances and
arorney~in-fact are a pan of this Mortgage.

Further Assurances. Al any time, and from time o lime, upon request of Lender, Granlor will make, execute
and deliver, or will cause 10 b2 made, execuled or delivered, to Lender of 1o Lender’s designee, and when
requesled by Lender, cause to be filed, secorded, refiled, ¢ refecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
Secunly deeds, securily agreemenis, financing stalements, continualion statemenis, insiruments ol {unther
assurance, certificates, and other documents as may, in the sole opinion ol Lender, be necessary or desirable
in crder t0 elfectuate, complete, perlect, continue, of preserve {a) the obligations of Grantor uader ihe Nole,
this Mortgage, and the Related Documents, and () xﬁ'e liens and security interesis created by this Morngage
as first and prior fiens on the Properly, whetner now owned or herealter acquired by Grantor. Unless
prohibited by Taw or agreed o the contrary by Lender in wriling, Geanlor shall reimburse Lender for all cosls
and expenses incurred in connection with the matters relerred 10 in this paragtraph.

Altorney-in-Fact. ¥ Grantor faiis 10 do any f the things referred (0 in the preceding paragraph, Lender may
do so lor and in the name ol Granlor and at Granior's expense.  For such pusposes, Granior hereby
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irrevocably appoints Lender as Granior's aforney-in-jact for the purpose of making, execuling, delivesing,
fiting,  recording,. and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referced to in the preceding paragraph.

FULE\PERFGRMANCE. If Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed-upon Grastor ynder this Morigage, Lender shall execute and geliver to Granior & suitable satisfaction of
1his Mortgage and" suilable statements of termination of any financing statemeni on fle evidencing Lender's
a1 the Rents and the Personal Property. Grantor will pay, il permitted by applicable law, any

security:interest & ! .
reasonaple terminatior: fee as determined by Lender rom time 10 time. W, however, payment 1S made by Grantor,

whether volu : ,

is forced:to remit (he amaunt ol that payment {a) 10 Grantor’s lrustee in bankruptcy of 10 any i i

any federal or slate ‘banquptcg taw or law for the relief of deblors, {b) by reason oi any judgment, decree of orger
of any court or administrative ody having jurisdiction over Lender of any of Lender's Fro fly, or (c) by reason of
any settiement or compromise of any claim made by Lender with an?/ claimant b
Grantor), the indebtedness shall be considered unpaid fof the purpose 0 ) :
Mortgage shall rontinue to pe efective or shall be reinstated, as the case may De. d
canceliation of tius2dorigage or of any note or olner instrument or agreement evidencing 1he ingebledness and ihe
Property will continue 10 secure the amoum repaid or recovered 10 {he same exient as if thal amnount never had
been originally receivet’ by Lender, ang Grantor shall be bound by any judgment, decree, oidler, seftiement Of

COMpromise relating 1o Y€ Indebtedness of to lhis Morlgage.
DEFAULT. Each of the igigving, al the option of Lender, shali constitute an event of default {"Event of Defaull’)

under. this Morigage:
Defatilf.on Indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Default. on Other Payments. caijure of Grantor within ihe fime required by this Monga?e 1o _make any

ggynl';em for taxes of insusance, of.any other payment necessary 10 prevent filing ot or 10 effect discharge ol
y lien.

Compliance Defauit. Failure of G(anitr to comply with any other term, obligation, covenant or condition

comained in this Mortgage, the Note or in-any of the Related Documenls.

represeniation or stalement reade or furnished to Lender by or on behalf of

© False Stalements. Aqy warranty, ‘ _ Lender by
Grantor under this Mortgags, the Nole ur the Related Documents IS ialse or misieading In any material

respect, either now or at the time made or fuinisned.

Defective Collateralization. This Morigage or gny ¢f the Related Documenis ceases 10 be in full force and
affect (including failure of any collateral documenis 1o-create a valid and perfected securiy interest or lien) at

any time and for any reason. i

Death of Insolvency. 1he death of Grantor, the insoleiry ol Granior, the appoiniment of a receiver for any
i ol Grantor’s propeny, an assignment for the bencit of creditors, amt-J type of creslor workout, or the
y O against Grantor.

commencement of any proc ing under any bankrupiey of ‘acolvency laws
_ Foreclosure, Forfeiture, etc. Commencement of {oreciosuié or {orieiture proceedings, whether by jucicial
pmceedmg.‘seﬂ-heip. repossession or any other method, by ant. croditor of Granisr or by any governmental
~ agency agaipst any of the Property. However, this subsection zhal' nol apply in the event of a good faith
dispute. by Grantor as o the validity o¢ reasonableness of the claira which S ihe basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender writlen noLce ~ such ciaim and furnishes 1egsenves
of a surety bond for the claim satisfactory to Lender.

Breach of Other A reement. Any breach oy Grantor under the 1erms o’ -any other agreement befween.

Grantor and Lender ihat is not remedied vithin any grace period provided werein, including without limitation
?::y, agreement concerning any indebtedness or other obligation O Grantor 10 Leroer, whether existing now or
ater.

Events Affecting Guaraator. Any of the preceding events occurs with respect 10 anvsuaranior of any of the

indebledness or any Guarantor dies or becomes incompetent, or revokes of disputes 1 vaiidily of, of liability
urider, any Guaranty of the indebtedness.
Insecurity. Lender reasonably deems itsell insecure.

RIGHTS: AND REMEDIES ON DEFAULT. Upon ine occurrence of any Event of Refault and at any lime thereafter,
Lenger, al its oplion, reigy exercise any one or more of the {ollowing rights and remedies, addition 10 any other
.nghtsor;‘remedie_s orovided by law:
Accelerate Indebtedness. Lender shail have the right a1 ils option without notice 10 Grantor 10 declai2 the
entire Indebledness immediately due and payable, including any prepayment penalty which Granios wouid be

reqqireq to pay.
UCC Remedies. With respeci 10 all o anr part_of ihe Personal Property, Lenger shall Fve afl the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the 1ight, without notice 10 Grantor, 10 take poSSession of the Propeny and
collect the Rents, including amounts past due and unpaid and apply the n&t proceeds, over and above
{ender's costs, against the ndebtedness. In furtherance of lh_:s right, Lender ma?r fequire any tenant or other
user of the Pr tc make: payments of rent or use fees directly 10 Lender. {t the Rents aré collected by
Lender, then Granior irrevocably designates Lender as Grantor's anorey-in-iact 10 engorse instruments
received in .payment ihereot in ihe name of Grantor and 10 0 liale the same and coliact the proceeds.
Payments by teaants of other users to Lender in response 1o Le er’s gemand shall satisfy the cbligations for
which the payments are made, whether or nol any proper grounds for the demand exisied. Lender may

———-—4
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exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mcﬂgagee in possession of o have a
receiver appointad to take possession of all or any par of the Property, with (e power 1o protect and preserve
the Property, to operale the Propeny preceding foreclosure or sale, and to collec: the Rents from the Propexty
and apply the proceeds. over and above the cost of the receivership, a%ainsl the indetitedness. The
AKKIgagee in fossesspﬂ of receives may serve withoul bond il permitted by law. Lender’s rigint to the
appoiniment of a receiver shall exist whelher of not the apoarent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality a perscn from sesving as a

receiver.

Elhudi‘;:ial Frtt:;eclosure. Lender may obtain a judicial decree (oseclosing Grantor's interest in all or any part of
e Praperty.

Deficiency Judgmenl. )f permitted by applicable law, Lender may obiain a iudegmem for any deficiency
remaining in the Indebledness due to Lender after application of all amounts recev frcm the exercise of the
rights provide<.in Lhis section.

Other Remeoizs. Lender shall have all other rights and remedies provided in this Mongage or the Note or
available at lav 02.in equily.

Saie of the Propsrt;, To the extent permitted by applicable law, Granior hereby waives any and ali right to
have the propesty..a2:.challed, In exeiCising its rights and remedies, Lender shali be Iree to sell all or any part
of the Property togethies or separately, in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shab-give Grantor reasonable notice of the time and place of any public safe of the
Personal Property or of tie iime afier which an?v private sale or other inlended disposition of the Personal
Property is lo be made. Reasanubiz notice shalf mean nclice given at least ten {10) days before the time of
the sale or cisposition.

Waiver; Election of Remedies. A ‘vaiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 8:.127 s fights otherwise ic demand strict com?hance with thal provision
or any other provision. Election by LerJor 10 pwrsue any remedy shall not exciude pursuit of any othes
remedy, and an election 10 make expenditures or take action to perlorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform <i:all not alfect Lender’s right lo declare & defauil and exercise its
remedies under (his Montgage.

Atlorneys’ Fees; Expenses. If Lender instituies any suit cr action 1o enlorce any of the terms of this
Mortgage, Lender shali be entitied o recover such/sum as the court may adjudge reasonable as altorneys

fees at trial and on any anpeal. Whether or nol any vourl.aclion is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary &t ;ng lime tor the protection of ils interest or the
enforcement of its rights shall become a part of the Indeol;d ess payable on demand and shall bear interest
from the dale ol expendilure uniii repaid al ihe rate orovided for in the Nole. Expenses covered Dy this
?aragraph inciude, withoui limitation, however subject (o ary immits under applicable law, Lender’s atiocneys’
ees and Lender's legal expenses vihether or not there is @ fawsuit, including altorneys’ fees for bankrupticy
proceedings (including efforts 10 modify or vacate any autonatic -stay or injunclion), appeais and any
anticipated post-judgment coilection services, the cost of searching reuords, oblalmn% titte reports (including
foreciosure repors), surveyors' repors, and appraisai fees, and title-ipsurance, lo the extent permitted by
applicable law. Grantor also will pay any court CCsis, in addition 10 all oine: cums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage  including without limitation any
notice of default and any notice of sale to Granlor, shall be in writing. may b2 seat by telelacsimile {unless
otherwise required by law), and shalt be effective when actually delivered, or wher, deposited with a nationally
recognized overnight courier, or, it mailed, shall be deemed eflective when deposited in fli>-United States mail first
class, certified or registered man!,'pos%;e prepaid, directed {0 the addresses shown pea. (he beginning of this
Mortgage. Any party may change its address for nolices under this Mongage by giving {oym.ab wrilten notice to the
other pariies, specifying that the purpose of the notice is to change the party's address. Al tnoies of notices of
foreclosure from the holder ol any lien which has priority over this Mortgage shall be seni to Lawcer's address, as
shown near the begianing of this Morigage. For notice purposes, Granlor agrees (o keep Lender informed at all

times of Grantor's curreni address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part o} this Morlgage:

Amendments. This Mortgage, together with any Relaled Documents, constitiies (he entire understanding and
agreement of the parlies as to the matters set forth in ihis Morigage. No alteralion of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought io be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered lo Lender and accepled by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Ninois.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or estale cieated by this Mortgage with any other interesi or
esiate Itn %l}.e rf’dror)erts.r at any time heid by or for the benefit of Lender in any capacity, without the wrilten
consent of Lender.

Multiple Parlies. All obligations of Grantcr under this Morigage shalt be joint and several, and all references
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to Grantor shall mean each and every Grantur. ihis means that gach of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Morlgage 1o e invelid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid of
unenforceable as 1o any other persons or circurnstances. Mf feasible, any such offendirg ﬁrow_s:on shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oifending provision
cannot be so modified, it shall be stricken and alf other provisions of this Mongage in a!l other respacts shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations staled in this Morigage on transier of Grantor's interest,
this: Morigage shall be binding upon and irure 10 the benefit of the pariies, their successors and assigns.,
ownership. of the Property becomes vesled in & person other than Grantor, Lender, withoul notice 10 Granior,
may deal with Grantor's successors with reference to this Morigage and the indebtedness by way of
forbearance or extension withoin releasing Grantor from the obligations of this Morigage or liability under the

indebtedness.
Time:is.of ‘ne Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all righis and benefits of the
homestead exe:ngtion laws of the State of lllinois a< 1o all indebtedness secured by this Morngage.

Watvers and Corseiits. Lender shall not be deemed 10 have waived an{rigms under this Morigage (or under
the Related Docuniess) unless such waiver is in wriling and signed by Lender. No delay or omsssion on the
part of Lender in exercising any right shali operale as a waiver of such right or any other right. A waiver by
any party-of a. provisior: 07 1his M‘ongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict. compliance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing between Lerzer and Granlor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any fuli2 transactions. Whenever consent by Lender is required in this Morigage,
the granting 91 such consent by-ender in any instance shail not constitute continuing consent 10 subsequent

instances where such consent is required.

BAL'_.O-ON' RIDER. An exhibit, titled "BALLC:ON RIDER,” is attached to this Mortgage and by this reference is
made & of this Mortgage just as if all the gruvisions, terms and conditions of the Exhibit had been {ully set

forth in this Mortgage.
EACH GRANT OR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

e
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STATE OF Tilinos )
}ss
COUNTY OF (xk )

162

W

LT A LY o
- [

&

On this day belere me, the undersigned Notary Public, personaliy appeared 1AN M. KiRSON and SARAH E.
KIRSON, to me knowa to be the individuals described in and who executed the Morgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act ard deed, for the uses and puiposes therein menlioned.

Given under p=¢ hand and official seal this 5" day of __\ dmuorn 1995 .

By e .sg Liyre> Residing at Mﬂ@éﬂmﬂ#&ﬁ*
~7 .. % .‘0! m'
Nolary Public in and lo( the Slate of QQQ Igis PV SARANAAASASASSAR A

’ "OFrICIAL SEAL”
My commission expires A 5 \'q? MARY AHH SULIHER

hetary Putic, Sate of Binas
By Commissiett £xunt Aped 25, 19658

LASER PRO, Heg. U.S. Pal. & T.M. OH., Ver /224 (c) 1998 CFi ProServices, inc. All rights reserved.
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BALLOON RIDER

-2 2T

¥
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1t
b

IAN M. KIRSON  (SSH: Lender:  Amesican Mational Bank & Trust Co. of

585-31-999%) _ Chicago
SARAH E. KIRSON  {SSN: 33 N LaSale Sireel
180-52-9113} Chicago, L. 60690
1614 W, WABANSIA AVE.

CHICAGO, it 50622

Borrower:

l

D E

L

This BALLOO, RIDER is altached 1o and by this reference is made a part of each Deed of Trusl or Morigage, datec
January 2, 1992, ad execuled in connection wilh 2 loan of other financial cccommodations between American Nationial

Banak & Trust Cu.ut Chicago and !AN M. KIRSON and SARAH E. KIRSON.

THIS LOAN 1S PAYABYA ] FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST TAE: DUE. THE LENDER 1S UNDER HO QBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BT R:QUIRED TO IAKE PAYMENT QUT OF CTHER ASSETS THAT YOU MAY OWN, OR YOU WL
HAVE TO FIND A LENDER. '7AICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, YIRLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A T COAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLOON RIDER IS EXECUTED O JANUARY 2, 1998.

BORAROWER:

ﬁ_éz/é? x&wg ¢ By

i
;13:}& KIRSON SARAH E. KIRSON

LENDER:
American Hationsl Bank & Trust Co. of Chicago

8y:
Authorized Otficer

ot i
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