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MORTGAGE jo

‘g THIS MORTGAGE {"oc. ity Insirument”) is given on Decenber 30th, 1997
&The morgagor is JAMES H. CUG/.3 AND PAULA G, COGAR, HUSBAND AKD WIFE
Ny

("Borrower?). This Securily Instrument is given lo

UYHARSIS TRUST AND SAVINGS BANK _ , which is organized
Qand existing under the laws of THE STATE OF HLINOIS , and whose address is
é: 111 W. MONROE STREET CHICAGO, ILLINOIS 50641 ("Lender™).
Borrower owes Lender the principal sum 0i- Sy Five Thousand and 00:100
Dotiars (U.S. $___65.000.00 j-~ s debt is evidenced by Botrower’s note dated the same date as
this Security Instrument {Nole”), wriich providesic< monthly payments, with the full deb, it not paid earlier, due
and payable on February 1st, 2026 ~~ . This Security Instrument secures to Lender: (2} the

repayment of the debt evidenced by the Nole, with inteeest, and all renewals, exiensions and modifications of ihe
Note; {b) the payment of all othar sums, with interes!, advan.ad under paragraph 7 lo protect the security of this
Secudity instrument; and {c) the perormance ol Bomowe's covénants and agreememis under this Security
Instryment and the Nole. For this purpose, Borrower dees hesedy, mortgage, grant and convey to Lender the fol-
lowing described property locaied in COOK / Counly, ilinois:

LOT 674 IN HOLLYWOOD RIDGE UNIT 2 BEING A RESUBDIVISION OF LOT 18 ARD f ART OF
LOT 17 IN OWNER'S DIVISION OF BUFFALO GROYE CREEX FARM, BEING A SUBDIVISI’: OF
PART CF SECTION 2, 3. 4, 9 ARD 10 IN TOWNSHIP 42 HORTH, RANGE 11, EAST OF THE
THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #03-10~117-027-0000

which has the address ¢f_1100 PALM OR. WHEEUNG - .
e j Gty iz C

Itinois 60090~ {"Properly Address?). A
e Coct] wniiats_/26y C.
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TOGETHER WITH all the improvemenis now or hereafier ereciad on the propery, and all easements,
appurtenances, and fixtures now or hereafler a part of the properly. All replacements and additions sha! also te
covered by this Security instrument. Al of the foregoing is referred 10 in this Securily Instrument as tha "Properiy™.

. BORROWER COVENANTS that Borrower is fawiully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, sub-
jecl 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniorm covenants
_with limitec variations by jurisdiclion 1o constitute a uniform securily insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds {or Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lencer, Borroveer
shall pay to Lende: vn the day monthly paymenis are due under the Note, until the Note is paid in ull, a sum
("Funis) for: (a) yearh, taxes and assessments which may attain priority over this Security Insinsment as a lien on
the Propedy; (b) year’y Irasehoid payments or ground rents on the Property, if any; {c) yearly hazard or properly
insurance premiums; {d) yeur flood insurance premiums, if any; () yearly morigage insurance premiums, i any;

and (f} any sums payable by Poirrower 1o Lender, in accordance wilh the provisions of paragraph B, in lieu of the

payment of morigage insurancs piemiums. These items are called "Escrow items.” Lender may, al any time, col-
lect angt hold Funds in an amounl rolto exceed the maximum amount a lender {or a federally refaled morigage

loan may require for Borrower’s esciov account under the federal Real Estate Settlement Procedures Act of 1974

as amended from time lo time, 12 U.S.C. Settion 2601 el seq. ("RESPA", unless another law that applies to the
Funds sels a lesser amounl. i so, Lender isay, at any time, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amuv:at of Funds due on the basis of current cata and reasonable es-
timates of expenditures of fulure Escrow liems orvi1erwise in accorgance with applicable law.

The Funds shall be held in an institution whose degosits are insured by a federal agency, instrumemiafily, or
enlity {incluging Lender, if Lender is such an institution) ar in any Federal Home Loan Bank. Lender shall apply ihe
Funds to pay the Escrow items. Lender may not charge Berower lor holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow lems, uriess Lender pays Borrower interest on the Funds
and applicable law permils Lenderto make such a chaige. Howe: e, Lender may require Bosmrower 1o pay a one-
time charge for an independent real eslate tax reporling service ucen by Lender i connection with this ioan, un-
lass applicable law provides othenwise. Unless an agreemen! is made Ziapplicable law requires interest to be
paid, Lehder shall not be required fo pay Borrower any interest or earninas o« the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Leaozr shall give to Borrower, without
chamye, an annual accounting of Lhe Funds, showing credits and debils 1o the Tunds and the purpose {or which
each debit to the Funds was made. The Funds are pledged as additional securiy for alt sums secured by this
Securily Instrument.

I the Funds held by Lender exceed the amounts permited {0 be held by applicatie iaw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabie-iav. Il the amount of
the Funds heid by Lender at any time is not sufficient o pay the Escrow items when due, Lendar may so nolify
Borrower in writing, and, in such case Borrower shall pay 1o Lender the amoun! necessary l0 make up ihe
deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, ar Lender's sole
discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shali promptly relund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to-the acquisilion or sale of the Properly, shafl apply any Funds held by Lender al the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, aii payments received by Lender
under paragtaphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 10
amounis payable under paragraph 2; third, 10 interest due; fourth, to principal due; and lasl, to any lale charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions al-
tributable to the Propery which may atlain prioity over this Securily Instrument, and leasehold payments or
ground rents, f any. Borrower shail pay these obligations in the manner provided in paragraph 2, or il not paid in
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‘,3 that manner, Borrower shali Pay them on time direclly o the peérson owed payment Borrower shati pomptly -
& nishio Lender all notices of amoynis 1o be paid unger thig Paragraph. I Borrower makes these paymenis direcily,
‘i Borrower shal promptly furnish {0 Lender receints evidencing the payments,

_:E_, Botroweer shait promptly discharge any fen which has priotity Gver this Security {nstrument unless
H Borrower {a} agrees in writing o the payment of the obligation secyred Gy the lien in a manner accepiable to
2 tender (b) contests in g0od {aith the lien by, or defends against enlorcement of the lien in, legat proceed 3
= whichin the Lender's opinion Operate (o prevent tha enlorcement of the kien; or (¢} secures Irom the holder of the
"7 lien an agreement satistactory to Lender subordinating the fier 1o this Security Instromeny. it Lender delermines

that any part of the Propariy is subject to a fien which may attain priodity over this Security Instrument, Lender may
give Borrower a notice dentilyicg the lien, Borrower shail Satisty the lien or 1zke one or more of the aclions se}

%€ chosen by 20 rower subiect (o Lendar's approval which shail ngt e utreasonably withheld. i Borrower tails 1o
maintain coverage tascribed above, Lender may, at Lenders oplion, obiain caverage to protect Lenders tights in
the Propedy in accardunce with paragrapk: 7.

All insurance possiae and renewals shalt be acceplable to Lender ang shall include g Slantjarg morigage
clause. Lender shal have te -igiit 1o hokd the policies ang renewals. i Lender lequices, Bortower shajl promply
give to Lender aft Fecerpts of piud premiyms ang feaewal notices, In the event of loss, Borrowrer sng)) 9ive promp
fatice to the insurance cartier and Lander. Lender may make prool ol iess it nat made promplly by Borrower,

repair ol the Property damaged, i the 152 ration or apair is economically feasible ang Lender's Security is no)
lessened. if the (estaralion or repair is o £Lanomically leasible or Lenders Security wouls be lessened, the in-
Surance proceeds chall be applied 10 the suins =veured by this Security Instrumeny, wiether OfF noi then due, with
any excess paid to Borrower. 1 By fower abanGorcthe Propenty, or dops not answer within 30 days a nolice from

Lender that the insurance carrier hag ollered 1o sullle 4 claim, then Lender May collect the insurance proceeds.

6. Occupancy, Preservation, Maintonance and Prolection o tre ?ro;;arly; Borrower's Loan
Application; Leasgholds. Borower shaj Occupy, establish, ang use the Frperty as Borrower's pancipat

exis which are beyond Borower's conirol. Bosrower shaif noy destioy, damage or inpair the 2.onerty, allow the
Property 10 Oeleriorale, or commi; waste on the Property. Borawer shalf be in delayl; it any fodeduee action or
Proceeding, whether civil or chmingl, is begun that in Lender’s good faith judament couig fesuit in lorteiture of the
Propesty or olherwise materially impair the fien Crealed by this Securily insirument or Lenders securily inferest,

lerest in the Properly or olher material impairmen; of the lien created by this Security Instrument or Lenders
Secunty interest. Borsower shay also be in default i Borrower, during the isan application process, gave materiaily
faise or inaccurate inlormation or Statemenis 10 Lender (or failed to provide Lender wilh any materiat information)
in connection with Jhe loan evidenced by the Note, inchuding, but nof limited 0, fepresentations concerning
Borrower's occupancy of the Property as a principai resigence. i lhis Security nsirument is on g leasehoid,
Borrower shal) Comply with all the Provisions of the fease. i Borrower acquires fee title to the Property, the
leasehold and 1he fee title shalt not merge unless Lender agrees {c the merger in writing,

7. Pratection of Lender's Rights in the Property. | Borrower faits ¢o pedorm the covenanls anxy
agreements cortained in this Security Instrument, or there isa legafpmceeding that may sienificantly altec

L
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Lender’s rights in the Property (such as 2 proceeding in bankmnupticy, probale, for condemnation ¢r forfeiture of 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary {0 protect the value of the
Proparty and Lender's rights in the Property. Lender's aclions may include paying any sums secured by a lien
which-has priority over this Secusily Insirument, appearing in court, paying reasonable atiorneys' fees and entering
onthe Properly to make repairs. Aithough Lender may 1ake action under ihis paragraph 7, Lender does not have
10 do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured
by this A Security Insirument. Uniess Borrower and Lender agree to otner terms of payment, these amounis shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interesi, upon notice {rom
Lender lo Borrower requesling payment,

B.. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan
secured by this Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance
in efiect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in efiect,
Barrower shaii rdy. the premiums required to oblain coverage subsiantially equivalent io the morigage insurance
previously in etfeci. 2t a cost substantially equivalent 1o the cost to Borrower of the morigage insutance previously
in effect, from an aitzmate monigage insurer approved by Lender. 1 substantially equivalent morigage insurance is
nol available, Borrowe: shall pay fo Lender each monih a sum equal 1o one-twelth of the yearly morigage in-
surance premium being fai¢ by Borrower when the insurance coverage lapsed o ceased 1o be in eflecl. Lender
will accept, use and retain thase paymenls as a loss reserve in liew of morigage insurance. LOSS reserve payments
may no janger be required, ai fa2-option of Lender, it mostgage insurance coverage {in the amounl and for the
period thal Lender requires) provides hy an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requied to maintain morigage insurance in effect, or 1o provide a loss reserve,
untii the requirement for mortgage insurz/ice ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent Inzy-make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of e prior to an inspection specifying reasonable cause for the
inspection,

10, Condemnation. The proceeds of any award or ciaim for damages, direct o7 consequential, in con-
neclion with any condemnation or other aking of any par of the Propery, or for conveyance in fiev of
condemnalion, are hereby assigned and shall be paid to Lencer

In the. event of a Iotal 1aking of the Propenty, the procexds shall be applied 1o fthe sums secured by this
Security Instrument, whether or not then due, with any excess pai tc Borrower. In the event of a partial taking of
the Properly in which the fair market value of the Propenly immediaiety befs:2 ihe taking is equal 1o or greater than
the amount of the sums secured by Ihis Security Instrument immediatel s beirre 1he taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instruriecd shall be reduced by the amount of
ihe proceeds muttiplied by the foliowing fraction: (a) the total amount of ihe surs szcuted immediately before the
taking, divided by (b) the fair market value ol the Property immediately before tiv: taxing. Any batance shail be
peid 1o Borrower, In the event of a partial taking of the Properly in which the fair marke. value of the Property im-
mediately belore the taking is less than the amount f the sums secured immediately telore the taking, unless
Borrower and Lender othenwise agree in writing or unless applicable faw otherwise provides, 1n: proceeds shall be
applied 16 the sums secured by this Security instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers
10 make an award or setlle a claim for damages, Borrower alls to respond o Lender within 30 days at.er the date
the natice is given, Lender is autharized 1o collect and apply the proceeds, al ils option, either (o restoration or
repair of the Properiy or to the sums secured by this Security Instrument, whether ot not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nof ex-
tend or postpone ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour! of
such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for pay-
ment or modification of amortization of the swns secured by this Security Inslrument granted by Lender 1o any
successor in interest of Borrower shall not operate 1o release the lizbility of the original Bomower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in inferest
or refuse to extend time for payment or olherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any fight or remedy shall not be a waiver of or preciude the exercise of any right

7 HC
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or remedy.

12. Successors and Assigns Bound; Joint and Several Liablfity; Co-signers. The covenants and
agreements ol this Security Instrument shall bind and benelit the successors and assigns of Lender and Borsower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shafl be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing ihis Security
Instrument only 10 moengage, giant ang convey that Borrower's inlerest in the Property under the terms of this
Securily Instrument; (b) is not Personally obligaled to pay the sums secured by this Security Instrument; and ()
agrees Inal Lender and any other Borrower may agree lo extend. modity, lorbear or make any accommodations
with regard to the terms of this Security instrument or the Note withaul that Borrower's consent.

13. Loan Charges. il the loan secured by this Security Instrument is sutject 16 a law which sels maxi-
mum loan charges, and tha! law is finally interpretad so that {he interest or other loan charges colleciedt of 1o be
collected in connection with the toan exceed the permdled kimits, then: (a) any suchloan charge shafl be reduced
0y the amouni necessary to reduce the charge (o the permitied Emit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refundad io Borrower. tender may choose {6 make this refung
by reducing the anicipzl owed under the Nole or by making a direcl payment to Borrower. [ a refund reduces
principal, the reductin will be treated as a pariial prepayment without any prepaymeni charge under the No'a.

14. Notices. (Anj natice to Boirower provided lor in this Secuzty instrument shall be given by delivering it
o* by mailing it by firsl <4acs mail unless appicable iaw requires use ol anolher method. The notice shall be direc-
ted to the Property Addrecs o1 any olher address Borrower designales by notice to Lender. Any notice 10 Lender
shall be given by first class @2 to Lender's addrese stated hesein or any other addiess Lender designates by
nolice fo Borrower. Any nolice ~iovided lor in this Security Instrument shall be deemed io have been given (o
Bortrower ar Lender when given as p-ovided in Ihis paragraph

15. Governing Law; Severabiiity. _ This Security instrument shall be governed by lederal taw and the law
of the jurisdiction in which the Praperty is licated. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with appicadie isw, such conflict shall not altect oiher provisions o! this Security
instrument or the Note which can be given eliert vithout the conllicting provision. To this end the provisions of
this Security instrument and the Note are dectareti - &2 severable.

16. Borrower's Copy. Barrower shall be given i conloimed copy ol the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficlal Interist In Borrower. I all or any pan of the Propery or
any interest in il is sold or transferrad (o if a beneficial nlerest “a Rorrower is sokd or transterred and Sorrowver is
not a natural parson} without Lender's prior vrritien consent, Lende: r.iay, al its option, require immediate payment
in full of all sums secured by this Security Instrument. However, thi €00 shall not be exercised by Lender if ex-
ercise is prohibited by tederal law as of ihe date of this Security Instrumen?;

il Lender exercises this option, Lender shall give Bagrower nolice ol accferation. The notice shall provide a
period ol not less than 30 days from the dale the notice is detivered or mailec vwihin which Borrower must pay all
sums secured by this Secusity Instrument. i Borrower fails {o pay these sums pror.n the expiration of this pesiod,
Lender may invoke any remedies permitted by this Securily Instrument withou! urther nolice or demand on
Borrower,

18. Borrower's Right to Reinstate. I Bosrower meets cenain conditions, Boirow r st all have the right lo
have enloicement cf this Security Instrument discontinued a any time prior 10 the earlier o1: {a*3.days {or such
other period as applicable law may specily for reinstatement) belore sale of the Property pursuari 'o any power of
saie contained in this Security tnstrument; or {b} entry of a judgment enioicing this Securily thsirurient. Those
conditions are that Borrower: (a) pays Lender all sums which then woukd be due under this Secumy Instrument
ard the Note as if no acceleration had cecurred: {b) cures any defauit of any other covenanis or agreements; (c)
pays all expenses incurred in enforcing this Securily Instrument, inchuding, but nol limited lo, reasonabie allomeys’
fees; and {d) lakes such action as Lender may reasonabiy require (0 assure that the lien of this Security Instrument,
Lender's aghts in the Property and Borrower's obligation lo pay he sums secured by this Security Inslrument shalf
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secused
herzby shall remain fully effeclive as if no accelecation had occusred. However, this right 10 reinstale shall not
apply in the case o acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a pantial interest in the Note {together with this
Security Instrument} may be sold one or more limes wihou! Drior netice to Borrower. A sale may resull in 2
change in the entity (known as the “Loan Servicer?} that coflects monthly payments due under the Note and this
Securily Inslrument. There aiso may be one or more changes of the Loan Servicer unrelaled 1o a sale of the Nole.
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If there is.a change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with

paragraph 14.above and applicable law. The nofice will state the name ang address of the new Loan Servicer and
the address 1o which paymenis should be made. The nolice will also contain any other infornation required by
applicable law.

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone etse to do,
anylhing affecting the Propenrty thai is in violaticn of any Environmental Law. The preceding tac sentences shall
not apply 10 the presence, use, or slorage on the Property of small guantities of Hazardous Substances that are
generally recognizad 10-be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmenlal or requlatory agency or privale pary involving the Properly and any Hazarcous
Subslance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notilied by any
govemmental or requlatory authority, thal any removal or other remediation of any Hazardous Substance aftecling
the Properly i¢ necessary, Borrower shail prompily 1ake all necessary remedial actions in accorcdance with
Environmental Law.

~ As used in'this paragraph 20, "Hazardous Substances™ are those substances delined as toxic or hazardous
substances by Enviicamental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, luxx desticides and herbicides, volatile solvents, materials coniaining asbestos or formal-
dehyde and radioaclive matenais. As used in this paragrzph 20, "Environmental Law™ means federal laws and laws
of the jurisdiction where the Fropery is localed hat relate 1o health, salely or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedizs.” Lender shall give notice to Borrower pror to acceleration foliow-
ing Borrower's breach of any covenrin or agreement in this Security Instrurment (but not prior to ac-
celeration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
ihe defauit; {b) the action required to cire the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cuse the
default on or before the date specified in the notice may result in acceleration of the sums secursd by
this Security Instrument, foreclosure by judiclal frocueding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate unar acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower o accelera-
tion and foreclosure. If the default is not cured on or befure the date specified In the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Insirument by Jjudiclal proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the ren.edies provided In this paragraph
21, l'ncludlng, but not limited to, reasonable attorneys’ fees and cosis ! fitle evidence.

22, Release. Upon payment of all sums secured by this Security lisicument, Lender shall release this
Security Instrument withoul charge to Borrower. Borrower shall pay any recordation cosls.

~ 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument.  [f one or more nders are execuled Gy Borrower ang recor-
ded togéiher wih this Security Insirument, the covenanis ang agreements of each such 1ider shall be incorporated
info ‘and shall amend and supplement the covenants and agreements of this Securily instruincat-as if the nder(s)

were'a part of this Security instrument. |Check applicable box(es)}

] Adjustable Rate Rider [ condominium Riger [ 1-4 Family dar
D- Graduated Payment Rider [J Pianned unit Developmeni Rider 1 Biweekly Paymenl Rider
D Balloon Rider D Rate Improvemeni Riger [:l Second Home Rider

L] Other(s) [specity}

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with it.

~ Witnesses: - ;’
//W )ﬁ/ 4%, (Seal)

fwss H. COGARZ” -Borrower
‘ 1,( /z,.é, j @gﬁ/u {Seal)
Form 3014 9/80 “ PAULAG.COGAR (/ -Borrower
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ADJUSTABLE RATE RIDER
{1 Yoar Treasury index - Rate Caps - Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 30th ¢ay ol Decomber, 1997
and is incotporated into ang shall ba deemed to amend ancd supplement the Morigage. Deed of Trust or Securtty Deed {he
“Security lnstrument” of the same date given by the undessignec (the Berrowar”) 10 secure Borrower's Adjustable Rate
Note (the "Note%j lo  HARRES TRUST AND SAVINGS BANK
{ihe "Lendar") of the same date and covering the p:operty described in the Security Instrument and located 21
1100 PALM DR. WHZEUNG, ILLINOIS 50090-
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE IM7=REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

AATE THE BORNOV/SA MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. |_’vaddion to the covarants and agreemenis mace i the Security lnstrument,
Borrower and Lender Jurther covanant and’ agiec s foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides jor an intial interest rate 2! 6.000 %. The Note provides tor changas in the adjustable
interest rale and the monthly payments, as loilows:

4. AGJUSTABLE INTEREST RATE AND MONTH.Y PAYMENT CHANGES

{A) Change Dalas

Tha adjustabie interast rate | will pay may change on the firsi day of February, 1993 , and on thal day
gvery 12h month thereaher. Each dare on which my adjustable fisest rate coukd change is cafied a "Change Date.”

(B) The index

Beqginning with the first Change Date, my adjustable interest rale & re basec on an kndex. The “Index” is the weekly
average yielkd on United Stales Teaasury securtties adjusted lo a constart maturity of 1 year, as made avadlable by the
Faderal Seserve Board. The most recent Index figure availabla as of the date 45 (ays belote each Change Date is called
the Cusrent lndex.”

¥ ths Index is no onger available, lhe Nole Holder will choose a aew inier wvhich is Dased upor comparable
information. The Note Holdar will give me notice of this choico.

{C} Cakusstion o] Changes

Belora each Change Data, the Note Holder will cakculate my new interest rate by adding Twe and Tiwee Quariers
percentage ooints { 2.750 %) to the Cutrent Index. The Note Holdar wil then round th@ reuit of this addition 10
the nearast one-eghth of one percentage point (0.125%). Subject to the limits siated in Secton 40 baow, this rounded
amount will be my new intetest rate unti the next Change Date.

The Note Holder will then determine the amounl of the monthly payment that would be sullicien! 1u7¢:ay the unpaid
principal that | am expected lo owe i the Change Dale in full on the maturay date al my naw interest rate i substantially
equal payments. The result of this calculation wili be the now amount of my monthly paymenl.

(D) Uimis on Inerest Rale Changes

The interest rate | am requited (o pay a: the first Change Date wil not be greater than  8.000 % o1
tess than 4,000 %, Therealter, my adjustablo interest rale will never be incraased or decreasad on any singie
Change Date by more than Two percentage points { 2.000 %} irom the tate of interest |
have been paying for the preceding 12 months. My interast rate will never be groater than 12.000 %. which is called
the HMaximyur Rate”.
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(E) Effective Dale of Changes

My new interest rate will become effective each Change Date, | will oay the amount 07 my new monihly payment
beginning an tha first monthiy payment date after the Change Date until the amount of my monthly payment changes again.

{F) Nolice of Changes

The Note Holdar will delivet ot mall 1o me a notice of any changes in my adjustable interes! rate and the amount of
my monthly payment belore tha effective date of any change. The notice will include information required by law io be given
rae and alse the title and telephone number of a peison who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option te convert {rom an acjustable interest rate with intetest tate limits 1o a
fixed interest rate, as foilows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
1 have a-Conversion Option which [ can exercise unless | am in default or this Seclion S5A will not permit me 1o ¢ so.

The "Conversion Uption” is my oplion to corver: the interest rale | am requited o pay by this Note from an adjusiable rale
with inlerest.rate imit~ o a fixed rale cakulated under Section 5(B) below.

‘Tha conversion can only take place on a date(s) specdied by the Note Holoer during the period beginning on the first
Change Date and endinr or the lifth Change Dale. Each date on which my adjusiable interest rate can convar o the new
fixed rate is callsd the Conversion Date.”

_ if 1 want 1o exercise the Cor.rarsion Option, [ must first meet certain congitions. Those conditions ate 1hat: (i)  must
give the Note Holder noiice that | w27t to do so; (iij o the Conversion date. | must not be it delauli under the Nole of the
Secuity Instrument; (jii) by a date spxiied by the Nole Hokler, ! must pay the Note Huider a conversion fee of US.
$ 25000 ; and (iv) | musi sign anu. yive the Nole Holder any documents the Note Hokder requires to eflect the

conversion,

(8) Cakulstion of Fixed Rate

My new, fixed interest raie will be equal 10 the Tederal home Loan Morigage Corporation’s required net yield as of a
date and time of day specified by the Note Hoider iz. %1 i the original term of this Note is gteater than 15 years, 3D year
lbred rate morlgages covered by applicable 60-day mardatory delivery commitments, plus three-eighths of one percaniage
point (0.375%), or (i) i the original term of this Note is 15 ylars or fess, 15-year fxed rale morigages cove:ad by applicable
60-day mandatory delivery commitmanis, plus three-eighths ¢i 0w percentage point {0.375%). H this required nel yield
cannot be determined because the appiicabie commitments are nu1 #/ailable, the Note Holder will Getermine Dy intetest iaie
by using comparable information. My new :ale cakulaied under this Sestion 5(B) will not be grealer than 1he Maximum
Rate stated.in Section 4{D) above.

{C) New Paymeri Amount and Eftective Dats

li i choose-tc exercise the Conversion Option, the Note Holder will deteriaine the amount of the monthly payment ihat

would be sufficient to repay the unpaid principal | am expected {0 owe on the Corvrision Date in fuli on the maturfly date al
my new fixed interest rate in substantially equat payments. The result of this calculuun will be the new amount of my
monthly payment. Beginning with my first montnly payment after the Conversion Dale, 1 wil pay the new amount as my
morihly payment until the maturity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- 1. Until Borrower axercises the Conversion Option under the conditions stated in Section P.ufiGus Adjustable Rate
Ridaer, Uniform Covenant 17 of the Security Instrument is amended 10 tead as foliows:

Trans'er ol the Property or a Beneficial interest in Bomower. I ail or any pan of the Property of iry interest in a is
sold or transfetred (ot # a banelicial interest in Borrower is sold or transferred and Borrower is not 2 natural Getson) without
Lender's prior written consent, Lender may, at its option, reouite immediate payment in {ull of all sums secured by this
Security Instrument, Howaever, this oplion shail not be exercised by Lender il exercise is prohibited by federal law as of the
date of this Security Instrument. Lende: also shall not exercise this oplion ii; (a) Borrower causes 10 be submitted 10 Lende:
information required by Lender io evaluate the intended transietee as if a new loan were being made to the transferee; and
{b) Lender reasonably determines that Lender's secutity will not be impaired by the loan assumption and that the risk of 2
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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¥} To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent o
{1 theloan assumption, Lender may aiso requite the translerse (0 sign an assumpiion agreement that is acceplable to Lendes
4 and that obligates tha transleree fo keap all the promises and agreements made in the Nete and ir: this Secutity strument.
i Borrower will continue to be obligated undsr the Note and this Security Instrument ualess Lender releases Borrower in
7 writing.

- ¥ Lender exaercises the option io require immediate paymen in full, Lender shall give Boirower nolice of acceig:ation.
.‘5; The notice shall provide 3 period of not less than 30 days {rom the date the notice is delfivered or malled within which

’ i

Borrower musl pay alt sums secured by this Security Insirument. ¥ Borrower fails to pay these sums prior (G the expitation
of this period, Lende: may invoke any remedies permitted by this Security Instrument without further notice or demanc on
Barrower.

2. ¥ Borrower exetcisas the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amandment ir Unitorm Covenant 17 ¢f the Security lnstrument conlained in Section C1 above shali then cease lo be in
effect, and the proviswas of Unilorm Covenant 17 of the Security bastrument shall instead be in effec, as iollows:

Transter of the Pro,ier'y or 3 Berefichal Intsrest in Borrower, I all or any pari of the Property of any inierestin t is
soid or transferred {or f a binz.icial interest in Borrower 15 sold or transfersed and Botrower is not a natural person) without
tender's prior written consent; Le.xler may, at s option, reGuire immediate payment in full of all sums secured by this
Security Instrument. Howaver, this npiicn shall not be exercised by Lendar d exercise is p:ohited by federal law as ol the
date o! this Securily Insirument.

¥ Lender exetcises this option, Lender shall give Botrower notice of accelasation. The notice shali piowde a petiod of
not lese than 3G days lrom the date the nolicy is dolvered or mailed within which Botrower must pay all sums secured by
this Security lnstrument. K Botrower fails 10 pay iinse sums prior {0 the expiration of this period, Lender may invoke any
romedies permitted by this Security Instrument withou: *2rthar notice or demand cn Borrower.

BY SIGNING BELOW, Bortower accepts and agrees (G the terms and covenants contained i this Adjustable Rate
Rider.

2 i (Seal)
-Borsower

\/( M—J C/é‘j{.ﬂ/ (Seal)

PAULA G, COGAR ,.;l -Borrowet

) N {Seal)
-Bonower

(Seai)
-Borrowsr

Pasedot)
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“ Loan Number. WOO-0052000774

(Seal)
-Borrower

Se;
Bor&ow%nf

N LS VR Rt S i 1 FRO

[Space Below This Line For Acknowledgment}

;

STATE OF ILLIMNO!S, OO County ss:

L Lj/-c L z,_d T ,‘Lu(_

a Notary Public in and for -an coumy and state. do hereby centify tha:
JAMES H. CGGAR AND PAULA G. ZOGAR, HUSBAND AND WIFE

persanaily known to me 0 be ths same nerson(s) whose name{s) is/are subscribed to the foregoing inst:ument, appearod
belore me this day in person, and acknavelyed that ha/shefthey signed and deliverad the saxd ms'rumem as thelr
free and voluntary act, for the uses and purposss theren set loith.

S
Ghven under my hand and offcial seal, this  30th cay of December, )89/7

My Commission expires:

L

3 Ulrwla zEAL

:: Chii oo tRADY

:; Newary Punei 2o el llinois

: s Lon s wisa 598 «(
el e aasl
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