UNOFFICIAL CQ@I91%,,. . -

DDt 1998-DI-0B 10:465:73
Cock County Recarder 31,50

GI!T

q2A406Y0  $H ‘ﬁ% =

[Space Above This Line For Recording Data)- .
MORTGAGE 0971115368 )

* THIS MORTGAGE {*Securiry Instrument’) is given.on  DECEMBER 23RD, 1997 . The mortgagor s
TgANIEL 'BOSAK AND AGNIES7KA, <, H@D AND WIFE AND PIOTR BOSAK, MARRIED

JADWIGA BOSAK -
(*Borrawer™), This Securlty instrumantis given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing.under the laws ¢f ~ UNITED STATES OF AMERICA _ , and whose
address Is 1823 CENTRE POINT CIRCLE, P. O. BOX 3142, NAPERVILLE, IL 6056G-7142
o : ("Lender"). Borrower owes L-enderthe‘princip'él-sum:nf
ONE HUNDRED THIRTY THOUSAND AND NO/100 - o
Dollars (U.S. $ 130, 000. 00 ).
This debt is evidenced by Borrower's note dated the sama.urie as this Security Instrument: (*Note"), which prowdes
for monthly payments, with the full debt, If not paid eatlier, duparid payable on JANUARY 1,” 2028 . = |
This Security [nstrument secures to Lender: {a) the repayment.ci tia debt evidenced by the Note, with interest and‘ ,
all renewals, extensions and.modifications: of the Note; (b) the. payment. of all other sums, with- Interest, advanced‘ ,
under paragraph 7 to protect the security of this Security (nstrume:t; and (c) the performance of Borrower's ~
covenants and agreements under this Security: 1nstrument and the Note. “Forthis purpose. Borrower does: hareby
. mortgage, grant and convey to Lender the fotlowing descnbed property locetes In”  COOK County.
l{lingis:.
THE SOUTH 5 FEET OF LOT 29 AND ALL OF LOT 30 IN BLOCK 2 IN MILLS AND VESEY'S
GLADSTONE PARK ADDITION, BEING A SUBDIVISION OF THAT PART OF INE WRST 1/2 OF THE
NORTHEAST 1/2 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF TH) THIRD' PRINCIPAL -
MERIDIAN, LYING EAST OF THE: CENTER OF MILWAUKEE AVENUE, ALSO A RESULOTVI ION OF TH
PART OF CARPENTERS SUBDIVISION-OF THE EAST 1/2 OF THE SOUTHEAST FRA(Tm“;L 1/4 OF
FRACTIONAL SECTION §, TOWNSHIP 40 NORTH, RANGE 13, LYING BETWEEN CENTERS QF
. MILWAUKEE AND ELSTON AVENU'ES IN COOK COUNTY, ILLINOIST

(i‘ P.I.N.#: 13054220260000

which has the address of 5713 MENARD AVE | CHICAGO _
{Street] (City}

Hiingls 60646 o
[2ip Code] | ("Property Address”);
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charges firies and impositions’ atrributable to..
the Property which may attain priority over this Security Instrument, and: jeasehold payments. or ‘ground rents, it any. -
Sorrower shall pay these obligations in the manner. provided in paragraph 2, or if not pald in that. manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender-all:notices of -
amounts to be paid under this paragraph; f Borrower mekes thesa payments dlrectly Borrower shell promptly fumish
to Lender receipts evldenc!ng the- payments

Borrower shall promptly dlscherge any lien whloh has priority over this -Security. Instrument unless. Borrower. (e)l -

agrees In writing to the payment of the obligation- secured by the Jien In a manner acceptable to Lender;. (b) contests -
in good faith the llen by, or.defends agalnst. enforoement of the lien in, legal praceedings which in:the Lender's opinion- .

operate to. pravent the enforcamant.of tha llen; or (¢ ‘secures fram the holder of the lien-an agreement: satrstaotory to ‘ -
Lender subordinating the ilen tothis Security Instrument, 1f Lender determiries that any part of the Property.s. subject”- .
to a lien which-may attain priority over this Security lnstrumenr Lender may-give Borrowara notice; identifying the-fien: . -

Borrower shall satisty the liep or talre ane or more of the: ections 5ot ferth above within 10 days of the: gMng of notrce

5. Hazard..r Froperty Insurence ‘Borrower shall keep the Improvements now existing or hereeﬂer erected on..
the Property insurea against: logs- by fire, hazards:included. within the term’ “axtended- coverage' and any- other
hazards, Including flcods ar ﬂooding, for which the Lender requires insurance,. - This insurance:shall be.maintained'in . -
the amounts and for thg puriads that Lender réquires. ‘The insurance carrler providing the Insurance shall be chosen.
by Borrower subject to Lenter's approval whichi:shall not.by. unreasonabiy withheld. it Borrower. falls. to' maintain. -
coverage described above, Lerde: may, at Lender's option, obtain coverage to-protect Lenders nghts inthe Property‘_ :
in accordance with peregreph y 3

All insurance policles and renew s anaﬂ be eccepteble to Lender and shall include a standard mortgage creuse o

Lender shall have the right to hold the peicies and renewals. " If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and lanewal-notices, In the avent of-loss, .Borrower shall. give. prompt notice to”
the insurance carrler and Lender, Lender may ".Pne proof of Ioss it not made prompt!y by Borrower.

Uniass: Lender and Borrower otherwiss. agree O writing. msurance proceeds shall. be- applied to resroretion or-
repair of the Property damaged, if the restoration or “epeiris- economically. teasibie and: Lender's: security. is. not

lessened. 1f the restoration’ ar repait-is- not: economizall” feasible or. Lander's securfty wouid: be lessened; the . -

insurance proceeds shall be applled to. the. sums secured iy Nils. Security instrument, whether or-not then due, wrrh;( '
any excess paid to Borrower. It Borrower abandons the Proparty; or does not: answer within 30 days a netlce from

Lender that the insurance carrler has offered to settle: a; claim, ipan Lender may. collect the insurance proceeds S

Lender may use the proceeds to.repair or restare the. Propeny or 10wy sums secured by this Securrty lnsrrument -
whether or not then due. The 30-day period.will begln when the notice is given.

" Unless Lender and Borrower otherwise- agree in wrmng. any applicatler. ¢iLroceeds to pnnclpel shail ‘not extend‘

, O postpone the due date of the manthly payments referred to in. paragraphs 1-ap4 2 or change the.amaunt of the .

payments. If under paragraph 21 the Property is acquiréd by Lender, Borrower's f,ght to any lnsuranoe policies. and-'.‘-,
proceeds resulting from damages to the Property prior to-the acquisition’ shall: pass io Lender to the extent of the -
.sums secured by this Sacurity rnsrrumenr immediately prior to the. acquisrrion ‘

8. Occupancy, Preservation, Maintenance and. Protectlon of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, :and use the, Properry as Borrower's principal resivence: within: sixty.
days after the execution of this Security Instrument and’ shall.continue to occupy, the Properry as Soiuwers. princlpal-:'- :
residence for at least one year after. the date.of occupancy; unless Lender. otherwise agrees.in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's control,

Borrower shall not destroy, damage or impair the ' Property, allow the Property.to deteriorate, or commit waste on rhe:'; -
Property. Borrower shall be in defautt ff any forfefture action o proceeding, whether civil or criminal, is: begun that. N
Lender's good faith judgement could result in-forfelture of the Property-or otherwise matetially imperr the:lien created -

by this Security instrument or Lerder's securlty interest, Borrower may cure such'a default and reinstate, as provided n

in paragraph 18, by causing the actian o proceeding to be' dismissed with a ruling. that, in Lender's good: faith ..

determination, - precludes forfeiture of the Borrower's interest in the Property or other.material’ Impeirment of the flen' * -
created by this Security: rnstrument or-Lender's security interest; Borrowar shall. also be in default if Borrower;, during.
the loan application process, gave materially false or inaccurate information or statements to Lender {or.teiled: to.-
provide Lender with anv material informaﬂon) in connecﬂon with: the Ioen ‘avidenced by the Note, inc!uding, but not‘-,
limited to,
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Interest, Lender shall not be required to commence proceadings ageinst &Ny successor in interest or refuse to extend. -

,.' time for payment or.otherwise modify amortization of the sums secured by this. Securlty Instrument by reason of. eny'_};_.

demand made by the original Borrower ar Borrower's successors In Interest. Any forbearance by Lender in exercislng‘
= any right or remedy shall not bie a waiver of or preciude the exercise.of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablilty; Co-stgners. The covenants end;,':_

agreements of this Security Instrument shafl bind and benefit the successors and-assigns of Lender and. Borrower..' .

7. subjact to the provisions of paragraph 17, Berrewers covenants and agreements shall be joint and several, Any.ﬁ'

* Borrower who co-signs this Security Instrument but does not. execute the Note: (a) is co- signing. this Security- o
Instrument only to.mortgage, grant and.convey that Borrawer's Interest in the Property under-the terms of this Sacurity. .

instrument;. (b) is not persanally obligated to pay the sums.secured by this Sacurity Instrument .and (c)- agrees’that. .
Lender and any other Borrawer may agree to-.extend, madtty, forbear or make any eccommodstlons with: regerd fothe
terms of this Security Instrurnent or the Note wlthout that Berrewer‘s consent ‘ _

13. Loan Chzipes. |f the loan secured by thts Securtty lnstrument s subject. toa law which sets maximum. toan . o

charges, and that iaw is finally intarpreted so that the interest or other loan' charges: collected. or to be collscted In' :

connaction with the iran exceed the- permltted limits, then: (). any such loan charge shall.bé reduced by the. amount.” o
necessary to reduce i charge.to the permttted limit; and (b} .any sums alreacy. collected: from' Borrower which -

axceeded permitted imiia »ii! be refunded to Borrower, - Lender may choose to make-this refund by reducing the -
principal owed under the Nuie or.by making a direct payment to Borrower, f a refund reduces principal, the: reductien
will be reated as a partial prepay’ nent without any prepayment charge under the Note.

14. Netlen.‘ Any notice to Borrower nrovided for In-this. Security Instrument shall be given: by delIverIng it or. by
malling R by first class mail unless app!; cable jaw raquires use of another method. The notice shallbs directed to the
Property Address or any other address Bcrower designates by notice 1o Lender, Any natice to Lender. shall be given
by first class mall to Lender's address. stated nerein or any other. address Lender designates- by notice to. Borrower.
Any notice provided for in this Security Instrumeat sball be deemed to have been given to Borrower or Lender when‘ '
given as provided in this paragraph,

15. Governing Law;. Seversbllity This Securtty Instrument shall. be governed by federal Iaw and the Iaw of the
jurisdiction in which the-Property is located. inthe event.trat any. provtsten or clause of this Security Instrument ar:the
Note confilcts with applicable (aw, such conflict. shall:not: efterr o*her provisions. of this Security Instrument or the, Note.
which can be given effect without the. conﬂicting provision. ‘To this end‘the provisions of this Ser:unty Instrument and- -
the Note are declared to be severable,

18. Borrower's Copy. Borrower shall be gtven one centormed copy of ihe Note and of thls Security tnstrurnent o

17. Transter of the Property or a Beneficial Interest in Borrowsr. i nII or. any pert of the. Property or sny +

.Interest in it scld or transterred. (or if a beneficial. interest in Berrower Is. soid ot transferred and Borrower s not'a

natural person) without Lender's prior, written-consent, Lender. may, at its option, raquire immedtate payment infull.of B

all sums secured by this Secunty Instrument.  However, this option. shall not be-exercised by Lender if exerctse Is
prohibited by tederal law as of the date of this- Secunty Instrument :

it Lender exercises this option, Lander shall give Borrower notice of acceleration. .Tt'e Attice- shall: provide a. .

“period of not fess than-30 days from the date the notice is: defivered- or mailed within which sirower must pay all.

sums secuted by this Security Instrument.. if Borrower. falls to.pay these sums prior to the exp;re’fo'r of this period,
Lender may Invoke any remedies permittad by this Security instrument without further notlce or demand o ‘Borrower,

18. Bortrower's Right to Helmtate. It Borrower meets certain condtttons. Borrower shall have the right to hsve I =

enforcement of this Security insttumert discontined &t any time prior to the earlier of: {a) 5- deys (or such ether‘,‘
period as applicable law may- spectfy for reinstatement) before salg of tha Property pursuant to-any- power of sale:-

contained.in this Security Instrumant; or. (b) entry of a judgement anforcing this Security. Instrument. Those conditions.
are that Barrower: (a) pays-Lender all sums which then would be due under-this' Security | Instrument and the Note'as .. -

if no acceleration had ocourred; (b) cures any default of:any- other covenants or agreements; (c)-pays all expenses.
incurred In enforcing. this Security Instrument, ineluding. but nét limited.to, reasonable attofneys' fees; and (d}: take. -

such action as Lender may rsasanabty require to assure that the lien of thIs Security Instrument t.ender‘s rights in the '

Property and
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(Check applicable box({es}]

Adjustable Rate Rider Condominium Rider | 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment:Rider -
Balloon Rider Rate [mprovement Rider Second Hotme Rider -
VA Rider Other(s) [specify]

BY SIGNING RCLOW, Borrower accepts and agrees to iha terms and covenants contained in this Secunty
Instrument and in 2:ty rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal) /M&uqa Boswts  (Seal
-Borrower T&DWICA BOSAK, SIGNING FOR THE  -Borrower
SOLE PURPOSE OF WAIVING HOMESTEAD

RIGHTS

70 )¢ : (Seal). (Seal) ‘
- ‘ ——3orrower
AGNYESZKA BOSAK -Borrower

(Seal) (! | (Seal)
-Borrower -Borrower

PIOTR BOEAN— "7'

STATE OF ILLINCIS, c')”"— “ounty 88!
m@w L unty

I,
that DANIEL BOSAK AND AGNIESZKA BOSAK, HUSBAND AND WIFE ANO)PIOTR BOSAK, MARHIEG AND

. 70  JADWIGA BOSAK

' personelly known to me to be the came person(s} whose neme(s) ‘
+ subscribed to the foregaing instrument, appeared before me this day in person, and acknowletged-that T heY
signed and delivered the said instrument as  THEIR free and’ voluntary act, toi Y2 uses: and purposes _'
therein set forth. . L
Given under my hand apcho \ day of
o “OFFICIAL SEAL" L{,@’f
My Commission Expires: SHERI HUTCHISON: Gl wa\

Notary Public, State of llinols ‘
My Commigalon Exgires 4/2/2001. Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN T0: ‘
KENNETH KORANDA _ " MIDAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE :

P. 0. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60566- 7142

1041 5/97 Page 7 of 7

LRl gnTETEE

, & Notary Public in-and for said county and state do hereby certiiy‘ - | o .






