UNOEEICIAL COPi15144 15

5128/0092 35 001 1998-01-08 11:27:56
{ank County Recorder .50

pALL T

CHIBAMNK »
COCUNENT COLLECTION UNIT,
i 320

P, O. Gi“m 70021

ST LOUIS, MO (3178-0021

Haasz93 (1)
. - ,
gg;fgﬁ?gﬁ%ﬁ;@g“ PREPARED BY: CITICORP MORTGAGE, INC.
Document Collections
P.O. Box 790021 - MS 321
St. Louis, MO 63179-0021
ACCOUNT NO.: 2705912349

EQUITY SOURLE ACCOUNT ® MORTGAGE

In this Mortgage, "You", "Your* and "Yours" means SAVID M. WCISLO AND LISA M. WCISLO, HUSBAND AND
WIFE. "We," "Us" and "Our” means CITIBANK, FEDERAL SAVINGS BANK, 500 W, Madison St,, Chicago, IL 60661,
The "Borrower” means: DAVID M. WCISLO AND LISA M. WLISLD. The "Agreement” means the Equity Source’ Account
Agreement and Disclosure of even date herewith signed by the Borrowe: in conncction with this Mortg.age The "Property” means
the real estate, including the leasehold (if any), located at:
1272 FOREST VIEW COURT PALATINE, ILLINOIS 60067 _ o

THIS MORTGAGE between You and Us is made as of the date next 1o Yous first signature below and has 4 final maturity
date 30 years and 2 months from such date,

The Agreement provides that the credit seoured by the Property is an open-eni evolving line of credit at a vanablc rate of
interest. The maximum amount of all loan advances made to the Borrower under the Agreernient and which: may be sccured by this

Mortgage may not exceed EIGHTY-EIGHT THOUSAND AND (0/100%# st sununikin snwsnsnwininrsdollars ($88,000.00);

(the "Credit Limit"). At any particular time, the outstanding obligation of Borrower to Us undir the: Agreement may be any sum'
equal to m\'ss than the Credit Limit plus inlerest and other charges owing under the Agreement and amounts owing under, this
Morgage. Qbligations under the Agreement, Mongage and any riders thereto shall nut be released cvei 1.2l indebledness under

the Agreeinent is paid, unless and until We cause a mortgage release to be executed and such release is prav,rlv recorded,

) TO SECURE to Us: (a) the payment and. performance of all indebiedness and obligations of. the Rurrower under the
© Agreement. or any modification or seplacement of the Agreement; (b) the payment of all other sums. advanced in accordance
herewith to protect the security of this Morigage, with finanice charges thereon at the variable rate described in the Agreement; and
J(c) the payment of any future advances made by Us to Borrower (pursuant 10 Paragraph. 16 of this Mortgage (herein "Future Loan

Advances"}) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to- Us.thie Property.

TOGETHER WITH all the improvements now. or hereafier crecled on the Property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents}, royalties,
mineral, oil and gas rights and proﬂts. water, water rights. and water stock, and ali fixiures now or hereafter attached to the
Property (which, if this Mortgage is on 4 unit in a condominium project or planned unit development, sha!l include the common
elements in such project ot divelopment associated with such unit), all of which, including replacements and additions therclo shall
be deemed to be and remain a part of the Property,
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AN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
A AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.

\m/pﬁ mh/:SZlN/TD,Z‘;D - 12/: 7/47 %@MM /2/2'7/9—7L

’g Mortgagor DAVID M. WCISLO Date “Morttgagor LISA M, WCISLO Date

Mortgagor Witness

STATE OF ILLINOIS
County of* COOK

[, the undersigned, a Notary.#hlic in and for said County, in lhe State aforesaid, DO HEREBY CFR’I‘!FY that:

DAVID'M. WCISLO ANDLI1SA-M. WCISLO, HUSBAND AND WIFE, _

personally known to me to be the sarie nerson{s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowlerged that (s)he(they) signed sealed and delivered the said instrument as his(her)(their) frec
and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official s@, ‘ﬁls.a; r/\%SbA
AAL, L

My Commission Expircs: g :;%Ngj?:; g :a t: ‘:L{?‘?‘:
' iy

POA &”i’*j’m Explies 5051

IF MORTGAGOR S A TRUST: e Y

not personally but solely as trusiee as aforesaid

STATE OF ILLINOIS )
County of _ )

[, the undersigned a Notary Public in and for said County, in the Siate aforesaid, DO MFREBY CERTIFY that
.+ President and_ Secretary, respectively, appeared before me this day in person, and acknowledged that thev. signed and delivered
the said instrument as their own free and voluntary acts.and as the free and voluntary act of the said corporatiun, as Trustee, for the’
uses and purposes therein set forth, and the said _ Secretary did also then add their acknowledgement that (s)he, ws/custodian of the
. corporate seal of said corporation, did affix the sald corporae seal of said corporation to-said instrument as his (her) own. free and
voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein set forth,

Given under my hand and official seal, this _ day of '_

My Commission Expires: _ .
' Notary Public

You covenant that You are lawfully seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the o

Property, and that the Property is unencumbered, excepl-for the encumbrances.of record and any first mortgage. You covenant that
You warrant and will defend.generally the title to the Property against all claims and demands, except those disclosed in writing to
Us as of the date of this Morgage.
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b

o You and We covenant and agree as follows:
;"éf 1. Payment of Indebteduess.  Borrower shait promptly pay when due the indebledness secured by this Mortgage including,
‘wuhout limitation, that evidenced by the Agreement.

12 Application of Payments, Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
’nppiitd to the principal balance and any finance charges, late charges, colicction costs, and other chargcs owing wuh respect to the
“Vindebtedness secured by this Mortgage in such order as We may chaose from time to nme

3. Charges; Liens. Except as expressly provided in this Paragraph 3, You shail pay all taxes, assessments and other charges, fines
and impositions attributable to the Property which may aitain a priority over this Mortgage, and leaschold payments or ground
rents, if any, by Your making payments, when due, dircctly to the payee thereof. In the event You make payments direcily (o the
payee thereof, upoa Dur request You shall promptly furnish to Us receipls evidencing such payment, We reserve the right to
require You or the Boirowver (o pay (0 an €SErow account amounts to pay taxes and insurance when.they are due. If We require
payments to be made to ax escrow account, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the payraents, if required by applicable law.

You shall make payments, when due, on any indebtedness secured by & morigage or-other lien that is prior in nght time to-this
Morigage (a "Prior Mortgage”). Yuu shall-promptly dtscharge the lien of any Prior Mortgage not disclosed to Us in writing at the
time of applicatwn for the Agreement, proviaes, however, that You shail not be required (o discharge any such lien so long as You
shall () in good faith contest such tien by, or deie d.enforcement of such lien in, legal proceedings which operale to prevent the
enforcement of the lien or forfeiture of the Pmntnv or any part thereof, or (b) secure from. the holder of such prior lien: an.
agreement in form and substance satisfactory to Us shbordinaiing such lien (o this Mortgage. You shall not enter into-any
agreement with the holder of a Prior Mortgage whereby such Prior Mortgage, or the indebtedness secured thercby is modlf' ed,
amended, extended or rencwed, without Our prior written consent, You shall neither request nor allow any future advances to be-
scc':ured by a Prior Mortgage without Qutr prior written consen(,

4. Hazard Insurance. You shall keep the improvements now exisiiig or hereafter erected on the Propcny insured agamst ‘Toss by .
fire, hazards included within the term “extended coverage” and such otlier hazards as We may require (mciudlng flood insurance

caverage, if required by Us) and in such amounts and for such perwds as We riay. require. Unless We require in writing otherwise,

the policy shall provide insurance on a replacement cost hasis in an amowtt not Jess than that necessary ta. comply with. any

coinsurance percentage supulaled in the hazard insurance policy. All.insurance [iolic.es and rencwals thereof shall be in form and.
substance and with carriers acceptable to Us and shall inciude a standard mortgagee clavse i in favor of and in form and substance

satisfactary to Us. In the event of loss, You shall give prompt notice to the insurance carrier and Us, We may make proof of loss

if not made promptly by You,

1T the Property is abandoned by You, or if You fail to respond to Us mihm thirty (30) days {rum Fio-date the notice is mailed by
Us 1o You that the insurance carrier offers to settle a claim for insurance benefits, We are authioriz.d.to collect and apply the
insurance proceeds at Our option cither Lo restoration or repair of the Property, or to sums secured by this Jviorigage.

If the Propeny is acquired by Us under Paragraph 14 of this Mongage. all of Yoﬁr-right, title ahd interest tii aa¢ o ény insurance .
~ policies, and in and to the proceeds thereof resulting from damage to the. Property prior to the sale or acquisition, shal} pass to Us
to the extent of the sums secured by this Morigage immediately prior to such sale or acquisition, ‘

.The provisions of this Paragraph 4 shali be subject to the provisions of Paragraph 5 if this Mortgage covers a unit in a
condominium project or planned unit development,

5. Preservation and Maintenance of Property; Condominlums and Planned Unit Developments. If this Mortgagc is on a unit
in a condominium or a planned. unit development (herein *Condominium Project™), then: (2) You shall perform: all of Your
obligatinns under the declaration or cavenants eremting or governing the Condominium Project, the by-laws and regulations of the
Condominfum Project, and all constituent documents (herein "Project Documents”), including. the payment when due - of
assessments imposed by the homeowners. association or other governing body of the Condominium Project (herein 'Owners
Association"); (b) You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the
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{Owners Association mainlains in full force and effect a "master” or "blanket” policy on the Condomxmum Project w?ﬁch provndés
+lnsurance coverage agamsl fire, hazards included within the term "extended coverage” and such other hazards (including flood

! msurance) as We may require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (¢)

i %he provisions of any Project Documents regarding the appllcanon of any insurance proceeds from "masier” or "hlanket" policies
3covermg the Condominium Project shall supersede the pravisions of Paragraph 4 of this Morigage 10 the exient necessary (o avoid
¢onflict belween the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the
;Property under "master” or "blanket” policies covering the Condominium Project to the extent not applied to the restoration or
‘rcpmr of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this
fMongage being paid to You; (¢) You shall give Us prompt wrilten notice of any lapse in any insurance coverage under o ' "master”
or "blanke!" policy on the Condominium Project; and (f) You shall not, without Our prior written consent, consent to either (i) the
abandonment or termination of the Condominium PmJect (except for the abandonment or termination provided by law in the case of
substantial destruction by firc or other casualty or in the case of a taking or condemnation or cmmcm domain), (i) any material -
amendment to the Project Documents (including any change in-the percentage interests of the unil owners in the Condominium
Project), or (iii) the effectuation of any decision by the Owners Association to lerminale pmfesmonal management and assume- self-.
management of the Condominium Project. . If the Property has remtal units, You shall maintain insurance against rent loss in
addition to the other bizatds for which insurance is required herein.

6. Protection of Our Securitv, If You fait to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interest in the Property, We may, al Our option, take any action reasonably necessary (including; withow
limitation, paying expenses and (ticerey fees and to have entry upon the Propenty to make repairs) to perform Your obligations or
1o protect Our interests. . Any amoun:s disbursed by Us pursuant. to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, shall beconc indebtedness securedt by this Mongage {except as expressly provided herein), Nothing
contained in this Paragraph 6 shall require 'is io incur any expense or 1ake any action hereunder,

7. Inspection, We or Our agents may enter and ‘nspect the Property, after giving You reasonable prior notice.

8 Condemnation. The proceeds of any award o ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therecf,-or for conveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Us. Neither Borrower nor You will be refieved =i uny obligation to make payments if We apply the award received
to the outstanding balance owed.

If You abandon the Property, or if, after notice by Us to You that (re condemnor offers to make an award or seitle a claim for
damages, You fail to respond to Us within thirty (30) days after the date susd notice is mailed, We are authorized 1o collect and
apply the proceeds in the same manner as provided in Paragraph 4 heteof,

9. Forbearance Not a Watver. Any forbearance by Us in. exercising any right or rimedy hcreunder. or otherwise affordcd by' _
applicable law, shall not be a waiver of or preclude the exercise of any such right or renedy in.the future. Any waiver by Us must
be in writing and signed by Us,

10. Successors and Assigus Bound; Joint and Several Linbility; Captions, The covenants aio agreements herein contained shall
bind, and the rights hereunder shall inure 10, Your and Our respeclive successors and assigng, subject to the provisions of
Paragraph 13 hercof. All Your covenants and agrecriznts shall be joint and several, The captlons ana Lerdings of the- paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof:

. 11, Notices. Except for any notice required under applicahle law to be gwcn in another manner, (a) any notize to You prawded
for in this Mortgage shall be gtven by personal delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Marigage or at such other address as You may designate by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail, retun
receipt requested, to Our address stated herein or to such other address as We may designate by notice to You as provided herein,

12. Severability. 1f any term of this Mortgage is found to be unenforceable, all other provisions will femain in fﬁ!! force.

13, Due on Transfer Provision - Transfer of the Property. it all or any pan of the Properly or any mlercsi in it is sold’or "
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without-Qur prior. written’
consent, We may, at Our option, require immediate payment in ful) of al} sums secured by 1his Mortgage. However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercisc this option, We'
shall give You notice of acceleration. The notice shall provide a period of not less than 30 days from the date. the notice is -
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Melivered or mailed within wmcu M QchyE ldg:agc mustlﬁpaag Q suFr:anot paid prior to the expiration

qf this period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You.

14 Default, If You breach any term in this Morigage, or if Borrowcr fails to perform any obiigation under the Agreement, We
“fnay, at Our option, declare all sums secured by this Mortgage to be immediately due and payuble without further demand and may *
‘jmvoke the power of sale under this Morngage and any other remedies permitted by law, We may collect from You all reasonable
“gosts incurred in enforcing the terms of this Mortgage, including attomney's fees and allocated costs of Our salaried employees.

E315 Assignment of Rents, As addmonal security hereunder, You hereby assign to Us the rents of the Property provudcd

ihowever, that You shail have, prior 1o acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
“and retain such rents as they become due and payable.

16, Future Loan Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower. Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said note or agrecment is so secured,

17. Release, Upon payraent of all sums secured by this Mortgage and upon (a).expiration of the Agreement or (b) Your reguest,
We shal} release this Mor;gae and You shall pay all costs of recordation, if any.

18, Appointment of Receiver; Lender in Possession. Upon aceeleration under this Morigage or abandonment of the Property,
We shalt be entitled to have a reccive: appointed by a court 10 enler upon, take possesswn of, and manage the Property and collect
the rents of the Property including thoes-past due. All rents collecied by the receiver shall be applied first to payment of the costs
of management of the Property.and collection of rents, including but not limited 1o, receiver's fees and premiums on the receiver's

bonds and reasonable attorneys fees and then 26 the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received,

19, Statement of Obligation. We may cotlect a @ Tor furishing a statement of obligation in an amount 1ol (0 ext.eed the
maximum amount permitted under applicable law.

20. No Merger, There shall be no merger of the interest or estate ereated by this Mortgage with any other interest o estate in ihe
Property at any time held by or for Our benefit in any ecapacity, witheg! Our prior written consent,

21, Fixture Flling. This Mortgage constitutes a financing statement filed as fixture filing in the Official Records of the "County
Recorder of the county in which the Property is lacated with-respect to-any ard.all fixtuses included within the term “Property” as
used in this Morigage and with respect to any goods or other personal property tha:‘may now or hereafter become such fixtures,

22. Third Party Yaivers. In the event that any of You has not also signed the Agreer.en' as Borrower, each of You: (a) agrees
that We may, from time to time, without notice 1o, consent from or demand on You, and wit iout affecting or |mpa1nng in-any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or change ti:e interest rate or other terms of the
Agreement and any promissory note or agreement evidencing-a Future Loan Advance, and (ii) «ccep!, waive and release. other
securily (including guaraniees) for-the obligations arising under the Agreement or any promissory. noie uy :greemem ev:dencmg a
Future Loan Advance, and (b) waives (i) any right to-require Us to proceed against any Borrower or uny other person;. proceed
apainst or exhaust any security for the obhgatmns secured by this Morigage or pursue any other semedy in-Our power whalsoever,
. {ii) any defense or right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon ¢ the Propeny. even though
such foreclosure results in.the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
.all preserntments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v} until- payment in full of the
indebtedness sccured by this Mortgage, any right of subrogation or the benefit of any security for such 1ndchtcdness, and (vi) the
benefit of the statute of limitations affecting the Property to the extent pennmed by taw. Any partial payment by Borrower or other
circumstance that operates to toll any statute of imitations as to such person shail operate to toll such statute as to You.

23, Choice of Law. This Mortgage will be governed by and Interpreted in accordance with the federal laws of the Uniited States
and where not inconsistent with the laws of the State of Ninois, regardless of the state in which You or Borrower resides,

24, Your Copy. You shall be given one conformed copy of the Agrecment and this Mortgagc.
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2.'3 Loan Charges Legislation Affecting Our Rights, 1f the Agreement is subject to a law which sets maximum foan charges, -
that law is finally interpreted so that the intetest or other loan charges collected or 1o be collected in connection with the,
Agreemcm gxceed the permitied iimits, then (a) any such loan charge shall be reduced hy ihe amount necessaty to reduce the charge
l?! the permitied limit; and (b) any such loan charge aircady collected from You or Borrower which exceeded permitted limits with
& refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement. or by
tpakmg a direct payment to You or Borrower. If a refund reduces principal, the reduction will be 1reated as a partial prepaymcm
fwnhoui any prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provisionof the
’Agreemem or this Morigage unenforceable according to ils terms, We may at Our option, require immediate payment in full of alf
sums secured by this Morigage and may iavoke any remedics permited by Paragraph 14,

26. Walver of Homestead, You waive all right of homestead exemption in the Property.

27, 'I‘rusue Exculpation. If this Mongage is execuled by an 1lfinois fand rust, You execute this Monigage as trustee as aforesaid,
in the exercise of the pawer and authority conferred upon and vested in it as such trustee, and it is exprcssty understood and agreed.
by Us and by every perzon or hereafter claiming any right hereunder that nothmg contained. herein or in the Agrccmem shall be
canstrued as creating any bability or You personally to pay amounts owing in conneclion with the Agracmcm or this Mortgage or’
any interest that may occus(hereon, or to perform any covenants either express or implied contained. in this Mortgage, all such.
liability, if any, being expressty rvaived, and that any recovery on the Mongage or the Agreement shall be- solcly against and out of
the Property by enforcement of theprovisians of this Morigage and the Agreement, but this waiver shall in no way affect the
personal tiability of any individual Barrower, co-maker or guarantor of this Agreement,

TAX 1.D. NUMBER: 02-09-206-010-0000
LOT 10 IN LAKESIDE ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION %, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,
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