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LONG BEACH MORTGAGE COMPANY

P.O. BOX 11490
SANTA ANA, CA 92711

/ 0. 7435045-30328

{Space Above Thiv Line For Rec:m!ﬁtg Data)

MORTGAGE

THIS MORTGAGE ("Security Instiunent”) is given on December 9, 1997 . The moftgagor is

ROBERT H. DACHIS

e - ATTORNEY'S NATIONAL
{"Borrower"}. This Security Instrument is given o N\ ) ﬂ'ﬂTLE N ETW OR K,' } N C

LONG BEACH MORTCAGE COMPA
, and whosé

which is organized and cxisting under the Jaws of the State of Delawssre
address i {100 TOWN & COUNTRY ROAD ORANGE, CA 92843 _ ‘
_ ‘“ixnder") Borrowcr owes Lender the principal sum of

One Hundred Twenty Five Thousand Five Hundred and no/100sm---- .
slars (U.8. $ 125,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secw 7y Instrument {"Note"), which prowdes for
W

monthly paymenis, with the full deb, if not paid earlier, due and payable on  February” 1 |
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tac Note, with interest, and ali rcncwa!s.

extensions .and modifications of the Note; (b) the payment of all other sumss, with interesy advanced under paragraph 7 to
protect the sceurity of this Security Instrument; and (c) the performance of Borrower's covenzits wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey in Lender the folluwmg

- County, Iihno:s

described property locawd in COOK
UNIT 4215-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON -

ELEMENTS IN SHERIDAN-BUENA CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLAKATION RECORDED AS DOCUMENT NUMBER 94102269, IN THE SOUTHEAST QUARTER OF
CCTION 17, TOWNSHIP 40 NORTH, RANGE 14 ﬁ OF THE THIRD, FMER!D}AN INCOOK - M
RINCIPAL :

COUNTY, ILLINOIS.
PoI.N, 14-17-408-020-1024

which has the address of 4215 N SHERIDAN ROAD #2 CHICAGO Isiree. Ciyl
{Zip Code} ("Property Address");

1Hinois 60613 : ' :
ILLINQIS-Singie Family-FNMA/FHLMC UHIFORM o o
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@BHMHMM Amendad 12193 S
VIE MORTGAGE FORMS « (BCOISZ4.7201 - ,0 Y B
' inttlals: @ ! .

Page 1 ol &

TOMLL (D8f17/96) TLG




e

G R
w e A i




UNOFFICIAL COI%IZ”J 200 v 2o 0

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances -and’
fixtures now or hereafter a part of the propenty. All replacemems and additions shall also be covered by this Sccumy '
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property." _

BORROWER COVENANTS that Borrower is lawfully seised-of the estate hereby conveyed and has the right to mortgage .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borcower warrants
'md will defend generally the litle o the Property against all.claims and demands, subject to any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymem and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject 10 apphcabio faw or o a wrilten waiver by Lender,. Borrower shall pay to
Lendler on (he day monthly payments are due under the Note, unti) the Note is paid in full, a sum (* Funds“) for: (a). yearly taxes.
and assessments which may attain priority over this Security lnslrumem as a lien on the-Property; (b) yearly leaschold paymems-.

or ground rents op-the Property. if any; (c)- yearly hazard: or properly insurance premiums; (d) yearly flood insurance premmms, N

if any; (e) yearly mor:gage insurance premivms, if any, and (f) any sums payable by Borrower to Lender, in‘ accordance. wrth;_‘
the provisions of paragcap.: 8, in lieu.of the; payment of morigage msurancc premiums, These.items are called "Escrow ftems,”
Lender may, at any time, coilect and hold Funds in an amoun!-not 1o exceed the maximum amount a lender for a. federally

related mortgage loan may regurs for Borrower’s escrow. account under the federal Real Estate Seltlement. Procedures Actof -
1974 as amended from time to imz, 12 u.s. C. Section 2601 e seq ("RESPA"), unless another law that appliés 10'the Funds.

sets a lesser amounl.. If so, Lender iy, at any time, collect and. hold Funds in an’ '1moum not to exceed the lesser arnount'_“

Lender may. estimate the amount of Fusds dve on the basis of current data and reasonable estimates of expendztures of: furure o

Escrow ltems or otherwise in accordance wiih applicable law,
The Funds shall be held in-an institution ‘vhose deposits are insured by a federal agency, i instrumentality, or enmy_

(including Lender, if Lender is such .an institition) or int any Federal Home Loan Bank. Lender shal) apply the Funds to pay the =

Escrow ltems. Lender may not charge Borrower for 40111rg and applying the ‘Funds, annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrows: aterest on-the Funds and applicable law permils. Lender to make siach

a charge. However, Lender may require Borrower (o pay-a £iie-time. charge for an. independent real estate tax repomng service -
used by Lender in connection with this.loan, unless appr*r'nblﬂ law provrdes otherwise. Unless an. agreernem is made or -
applicable law requires interest to be paid, Lender shatl. not be renuired to pay Borrower any interest or earnings on the Funds. .
Borrower and Lender may agree in: wntmg, however, that interes. @' be paid on the Funds. Lender shal} give to Borrower -
without charge, an annual accounting of the Funds, showing, credits avd debits to the Funds and the purpose: for which: each
debit to the Funds was made. The Funds are pledged as additional securily Zo=all suins secured by:this Security Instrument _
If the Funds held by Lender exceed the amounts permllted to be held by sgpiizable: faw, Lender shall account to Borrower.-
for the excess Funds in accordance with the requirements of applicable law, It'he smount of the: Funds held-by lxnder at.any:
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow:r in.writing, and, in.such case Borrower '

shall pay to Lender the’ amount necessary (o make up the deficiency, Borrower shall' ms4e up the deficiency in no rnore than =~

twelve monthly payments, at Lender's sole discretion,.

Upon payment in full of all-sums secured. by’ this Secunty lnstrumenl Lender shal, ,Jromntly refund. 1o Borrowcr any"_l_". -

Funds held by Lender. If, under paragraph 21, Lender shall acquire o seli the Property, Lender( pricr to: the acqursmon orsale
of the Propeny, shall apply any Funds held by Lendcr at the time of acquisition or sale as & credit against the sums- secured by
this Security [nstrument, :
3, Application of Payments, Unless applicable law- provrdcs otherwrsc. all payments received by ‘Lendzi under paragraphs. .
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any-late charges due under the Note, : o
4. Charges; Liens. Borrower shall pay all taxes, assessments,. charges, fines and. impositions, attnburablc 1o the Property-- 3
which may aitain priarity aver this Security Instrument; ‘and leasehold paymems or ground tents, if any, Borrower shall pay -
these obligations in the manner provided in pangraph 2, or if not paid. in that manner, Borrower shall pay them-on time drrectly 7
to the person owed payment, Borrower shall promptly furnish to Lender all notices.of amounts 1o be paid under this- pnragraph .
1 Barrower makes these payments drrect!y, Borrower shall prompily furnish to Lender receipts evidencing the paymems e
Borrower shall promptly discharge any lien which. has priority over lhls Secumy Instrument undess. Borrower' (a) ngrees | in
writing 1o the payment of the obligation secured: by the lien in & manner acceptable to ‘Lender; (b) contests in good faith: the hen‘ :
by, or defends against enforcement. of the lien- in, legal proceedings which- in the Lender's opimon operate: to’ prevent rhe-
enforcement of the lien; or(c) secures from the holder of the lien an ogreemcnl sntrsfnclory 1o Lender subordmatmg the lien to_" "

this Security Instrument. If Lender delermines thal any part of the Property i is subject 10 a lren which may. attain prrorrty over -
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inis Security Instrument, Lendet may give Borrower a notice 1demifyrng the lien. Borrower shal satisfy lhe Iren of take one or'
more of the actions set forth above within 10 days of the giving of notice. ,
5. Hazard or !‘roperiy Insurance. Borrowet shall keep the lmprovemems now. Lxrslmg or hereafler ereeted on rhe:-

Property insured against loss by fire, hezards included. within the ferm "extended: coverage” and any, other. hnznrds, mc]uding{_; .
fleods or (looding, for which Lender reqmres insurance. This i insurance shall be: maintuined in the amounts.and for the periads . -

that Lender requires. The insurance carrier providing the insurance shall be cliosent by Borrower subject to Lender’s approvai-‘_--} ' :
which shall not be unrensonably withheld. If Borrawer fails to- maintain. coverage described. abave, Lénder may, al bender §

option, obtain coverage to protect Lender’s rights in the Propenty in nccordance with paragraph 7. : ,
All insurance policies and renewals shall be acceptable.to Lender and shall inchude a standard mortgage clause, Lender.,f-';‘ ‘
shall have the right to hold the polreres and renewals. If Lender requires, Borrower shall promprly give to Lender ali. reeetpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i msuranee carrier and Lertder ‘
Lender may make proof of lass-if not made promplly by Borrower, .
Unless Lender and Botrower. olherwrse agree in" writing, msurance proceeds shall be apphcd 1o rectoranon or reparr of rhe,.__ -
Propeny damaged, if the restoration or repair is econotmically feasible and Lender’s security is not lessened. If the- Testoration’or;.

repair is not econeiaically feasible or. Lender's security would be lessened, the insurance proceeds shall be apphcd 1o'the sums':;-- - |

secured by this Secur’y- Instrument, ‘whether or- not then due, with: any excess paid {0 Borrower,. i Borrower abandons the

Property, or does not rasver within 30. dnys a notice from’ l.ender that the insurance carrier has offered (o setile a clarm. thenl_.'- .

Lender may collect the irsurance proceeds, Lender may. use the procceds (0 repair or restore the Propeny or to pay sums’
secured by this Security lnstriniLne, whether or not then:due, The 30-day. perrod will begin when the notice is.given.,

Unless Lender and Borrower vtherwise agree. in wming, any. application. of proceeds: to prmcrpal shall not 'extend or"'f

postpone the due date of the:monthy payments. referred to in paragraphs 1 and 2 or change the amount of the- paymems If
under paragraph 21 the Property is acquireil by Lender, Borrower’s right to any insurance pohcres and proceds rcsultmg from
damage to the Property prior to the acquisition shal) pass to Lender to the extent of the sums secured by this Secunty lnstrumem
immediately prior to the acquisition, . L
6. Occupancy, Preservation,. Mnintenanoc dua Protectlon of the Property. Bon'owor’s Loan Application. Leaseholds
Borrower shall occupy, establish; and use-the Propeny a2 Barrower’s principal residence within sixty days after the execution of - -
this Security Instrument and shall’ continue: lo-occupy 1he I loperry as Borrower’s principal residence for at least one year aﬁerj‘ ‘
the date of occupancy, unless Lemder otherwise agrees in-writing, which consent shall-not be unreasonably wrthheld or uness.. -

extenuating circumstances exist which ate beyond Borrowyr's _control. Borrower shall. not destroy, damage or impair’ the -

Property, allow the Propeny to detenorotr. or commit waste on-nz Properly ‘Borrower shall be in’ default if any forfeiture * - -

action ar proceedmg. whether civil or. crrmmal is begun.that in Lender's good faith  judgment ‘could. rcsult in forferture of the . .

Property or otherwise materially impair the. lien created by this Security.! 0 sument or Lender's security. interest. Borrower. m'ryf_

cure such a default and reinstate, as pravided-in paragraph. 18, by causing tha ition or proceedmg to. be dismissed wnh a ruhng‘ S
that, in Lender's good faith determinatlon, preciudes forfeiture of the Borrover's interest in the Propérty or. other material "

impairment of the lien created.by this Security Instrument or Lender’s security-interest. . Borrower shall alsa be in defaolr if
Borrower, during thé loan apphcauon process,. gave marerra!ly false or inaccurate infoizietion or statements to: Lender (or failed "
to provide Lender with any material rnformanon) in:connection with the loan evrdenoeo b the Note, rneludmg, ‘but not Irrmledi :
to, representations concerning Borrower’s occupancy of: the Property as a principal Tesidence, T this Security Instrument itona
leasehold, .Borrower shall comp]y with all the provrstom of the lease. If Borrower acquires fes title to the Property, the
leasehold and the fee title shall not merge unléss Lender agrees to (he merger in writing. . -
7. Protection of Leader’s Rights in the Property, If Borrower fails to perform the covenants ang reemenzs comamed m-,-‘_'__ :

this Security Instrument, or there is a legal proceeding that may ssgmﬁeamly affect Lender's righis in % "roperty (such-as a"_? L

proceeding in bankruptey, probare for condemnation or forfainire or 10 enforce laws. or regulations), meh {<nier may do and‘_:_-')', :
pay for whatever is necessary to proteet the value of the Property and Lender s-rights in'the Property Lenuer s actions may - E
include paying any sums secured by a lien which has. priarity . over 1hrs Security Insirument, appearing. in- court, paying.
reasonable attorneys' fees and entenng on the Propeny 0 make Tepairs. Ahhough Lender may take acuon under this paragraph'- -
7, Lender does not have to doso. B

Any amounts disbursed by Lender under-this paragraph 7 shall become addmonal debt of Borrower secured by thrsi.

Security [nstrument. Unless Borrower. and Lender agree to- other terms of payment these amounts shall bear interest from. the . -

date of disbursement at the Note rate and shall be payable, with: intérest, upon notice from Lender to Borrower requesting
payment, AR
8. Mortgage Insurance, If- Lender requrred mortgage insurance asa condmon of makmg the loan- sccured by tlus Secunry o
Instrument, Borrower shall pay the premiums requrred to mmnrum the mortgage 1murance in effeer If, for any reason, rhe_'-‘._z'.
morigage insurance coverage required by Lender lapses or ceases to ‘be in- effecr Borrower shall pay the: premrnms requlred to:

| . | Form 3014 ,.9/90 -
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obtaint coverage substantinlly equivalent to the morlgage insurance pnwmusly in cffcu ara cosi substantinily c.quwalcnl to lhci .
cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage. insurer appmvcd by. Lender I
substantially cquivalent mortgage insurance coverage is not available, Borrower shall, pay to Lender each. month a sum equal-to..
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased- to: .
be in effect. Lender will accept, use and retain these payments as aloss reserve in liew of mortgage insurance. boss reserve
payments may no longer be requu'ed at the option of Lender, if morigage insurance coverage (in the amount and for the penod'
that Lender requires) prowded by an insurer approvcd by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain.mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongagc
insurance ends in accordance with any written-agreement between Borrower and Lender or applicable law. _

9, Inspectlon, Lender or its agem may make reasonable entries upon and inspections of (e Propcny ‘Lender shall give
Borrower notice at the time of or prior 10 an-inspection speufymg rensonable cause for 1he inspection,

10. Condemnation, The proceeds of any award or claim for dam'iges. direct.or consequential, in conncctlon wnh any -
condermnation or other wking of any part of the Property, or for conveyance in liet of condemnation, are hereby assigned and
shatl be pald to Lerder,

In the event of & total taking of the Property, the: procwds shall be apphcd 10 the sums secured by ihlb Secumy instrumcm. .
whether or not then‘dve, with any excess paid to Borrower, -In the event of 2 partial taking of the Propcrly in. which the fair
market value of lhe Pru,m v, Immediately before the taking is equal.to or greater than the amount of the stims secured by ttus“
Security Instrument immediarcty before the taking, unless Borrower and Lender otherwise agree in writing, the:sums secured by:
ihis Security Instrument shati k¢ r=duced. by the amount of the procceds mulhphcd by the following fraction: (® the tatal -
amount of the sums secured imniediately. before the taking, divided By (b).the fair market value of the. Propcrty tmmcdmlely'
before the 1aking. Any balance sitall be-paid to: Borrowér. In the event of a partial lakmg of the Property. in which the fair -
market value of the Property immediate!v o%:ure the nkmg is.Jess than the amount of the sums secured. immédiately before the -
zking, unless Borrower and Lender otherwise-agree in writing or uniess applicable law otherwise provides, the proceeds shall -
be applied 10 the sums secured by this Security. [nstrument whether or not the sums are-then due.

If the Property is abandoned by Borrawer, Ct i.. afier notice by Lender to Borrower that the condcmnor offers tu make an
award or settle a claim for damages. Barrower fmh $u.espond to Lender within 30 days after the date: the notice is: gwcn. ‘
Lender is authorized to colicct and apply the proceeds, at its.ontion, enhcr 10 restoration or npnir of the Propeny or to the sums
secured by this Security Instrument, whether.or noi then due,.

Unless Lender and Botrower otherw\se agree in writg, any apphcauon of proceeds to prmcxpal shall noz exlend or .
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such. payments.

{1, Rorrower Not Released; Forbearance By Lender Not a ‘Waiver, Extension of the time for paymem or mod\ﬁeauun':- .
of amattization of the sums secured by this Security Instrument granted'ty J.ender to any successar in interest.of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest. Lender shall not be rcquired o

commence proceedings against any successor in interest or refusc lo extend tin'e for paymen: or otherwise modmfy amorization:

of the sums secured by this Security Instrument by reason of any demand miae-hy the original Borrower or Bormwer 5
successors in interest. Any. forbearance by Lender in excrcismg any right or remedy skl not be a waiver of or preclude the - -
exercise of any right or remedy. '
12. Successors and Assigns: Bound; Joint und Several Liability; Co-signers, The suvenants. ang agrecmcms of thls
Security Instrument shall bind and benefit the. successors and assigns of Lender and Borrower. subject 10 he provmons of.
paragraph 17, Borrower’s covenants. and agreements shall be joint and severil, Any Borrower vhr- co- signs this ‘Security
Instrument but does not execute the Note: (a) is co-signing this Security lns(mmem only to mortgsge, grant and- convey. that: |
Borrower's interest in the Property under the terms of this Security Instrument;. (b) is.not persunaliy obiigated to pay the sums .
secured by this Security Instrument; and: (c) agrees that Lender and any other Borfower may agree to exterd ‘modify, forbear or
make any accommodations with.regard to the terms of this Security lnstrumem or the Note without.that Borrower s consent,
13. Loan Charges, If the loan secured: by this Security lastrument is subjecz 0.4 11w which sets maximum; loan charges -
and that law is finally interpreted so that the interest or other loan chargcs collected.or to be collected. in connection with-the
loan exceed the permitted limits, then: (a) any-such 10an ¢harge shall be reduced by the amount necessary to reduce the charge’
to the permitted limit; and (b) any sums already collected from. Borrower which exceeded. permitted  limits. will. be refunded to.. -
Borrower. Lender may choose to make this refund by reducing. the principal owed under the Note or by making a. “direct
paymeni to. Borrower. If a refund’ reduces- principa! the reduction will be treated as a partial prcpaymem without ‘any

prepayment charge under the Nate.

14, Notices. Any notice (o Bormwer prowded for in: thls Securlty Instrument shall be given by dehvermg it or hy mmlmg‘ .
it by first class mail unless applicable Jaw. requires use-of another method; The notice shall be directed to the- Property Address.
or any other address Borrower. destgnates by notice to Lender. Any nolice to Lender shall he gwen by ﬁrqt class mail-to
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| Lender’s address stated herein or any -other nddress Lender designates by notice to Borrower. Any notice pmvndcd for i m this ©
5;._: Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in-this paragraph
i} 15, Governing Law; Severabiiity. This Security Instrument shal! be governed by. federal law and’ the - law of the
.. jurisdiction in which the Property is Jocated, In the event that any prcvnsmn or clause of this. Secumy Instrament or the Note'
4 3 conflicts with applicable law, such conflict:shall not affect ather. prowsuons of this Security Instrument or the Note which:can be
™ given effect without the confliciing provision. To this c.nd the provisions of this Sccunly Instrument and the Note are dcciared o
(r} to be severable,
? {6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securny [nstrumem ‘ .
- 17, Transfer of the Property or a Beneficial Interest in Borvower, 1If all or any part of the Prnperty or any interest in it -
is sold or transfurred (or if a beneficial interest in Borrower | is.sold or transferred and Borrower is not a natural person) wnthout‘l- C
Lender's prior written consent, Lender may; at lis option; requife immediate paymem in full of all sums secured by this -
Security Instrument. However, this option shiall niot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument. .

If Lender exercises this option, Lendcr shall gzve Borrower notice: of acceleration: “The notice shall prov:dc a p(.r:od of nol o
less than 30 days'frem the date the notice is delivered or. mailed within which Borrower must pay all. sums secured. by tlns_‘ .
Security Instrument, 47 Borrower fails 10 pay these sums prior to the explranon of this period, Lender may mvoke any remed:es
permitted by this Securi; Tnstrument without further notice or demand on. Borrower,

18, Borrower’s Xdght 1o Reinstate, 1f Borrower meels certain- conditions, Borrower’ shatl havc the nght ) have_. e
enforcement of this Securil} fustrument discontinued: al any time prior lo the earliér of: () 5 days (ar such other penod s
applicable law may specify for. cnstalement) before. sale of the: Froperty pursuant 0 any power of sale comtained in. this.
Security Instrament; or (b) entry.n.« Judgmem enforcmg this becumy Instrument, Those conditions are that Borrower: (a) pays.
Lender all sums which then wouid be du: vader this Securily. Insirument and. the Note as if no acaclcrauon had occurred (LI
cures any default of any other covenants;or anreemems' (c) pays all ‘expenses incurred in enforcing this Security Instrument,
including, but not limited to, rensonable attcrmeys® fees; and (d) takes such actioh as Lender may rea.sonably Tequire (o assure .
that the lien of this Security Instrument, Lender's r)ghts in the Properly and Barrower's obligation to pay. the sums secured by .-
this Security Instrument shall continue unchanbm. Unon reinstatement: by Botrower, this Security Instrument . and: e
obligations secured hereby shall remain fully effective ws-if no accelesation had occurred. However, this. right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer: The Mote-or a partial interest in the Note (wgelhcr with. this Secunly-.g ‘
[nstrument) may be sold one or more limes without prior natice 1> Borrower. A sale may result in a change in the: enmy (known L
as the "Loan Servicer”) that collects monthly payments due under ih: Miote and this Security. Instrument. There also may. be one.
or more chmges of the Loan Servicer unrelated 1o » sale of the Note: 1£4puze is a change of the Loan Servicer, Borrower wnl! be
given written notice of the change in accordance with paragraph.14 above 1nd nppllcable law. The notice will. state the name;and..
address of the new Loan Servicer and the address 1o which payments should e made. The notice will 'llso contain any: o!her,r-
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permil the presende, use, disposal, storage, of releasc ‘of any; L
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyeie else 1o do, anything affccnmz e
Property that Is in vivlation of any Environmental Law, The preceding two sentences shall not apply to'the prcsence. uwse, or.
storuge on the Property of small quantities of Hazardous Subsiances that arc gcncr'\lly recoenized to be npproprtatc tu nurmal A
residentinl uses and to maintenance of the Property. o

Borrower shall prompily give Lender written notice of any investigation, claim, demand, luwm ar.othet 1ct10n by any:.
governmenta) or regulatory agency ot private party mvolvmg the Propcny and any Hazardous Substaiics rs Environimental Law .
of which Borrower has actual knowledgc If Borrower learns, or is notified by any govemmcma! or regulriory aumonl}, !hal"
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barruwcx sital] promptly: take
all necessary remedial actions inl accordance with- Environmental Law, . o

As used in this paragraph 20, "Hazardous Suhstzmces are those. substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolmc, kerosenc, other flammable or_toxic pctrolcum products, toxic? _
peslicides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and radioactive materials. As used.in'
this paragraph. 20, "Environmental Law” means federal laws and laws of ihe jurisdiction where the Property is tocated that'
relate to health, safety or environmental protection.

L

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as' (ollows: ‘ ‘
21. Accelerntion; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower's breach. s
ol any covenant or agreemens in this Security Instrument (but not. prior 1o acceleration under paragraph 17 unless -

| . Form 3014, O
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd to.cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower; by which:the default. must. be cured; and
(d) that failure to cure the default on ot before the date specified-in the notice may result In acceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the: right.to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may requive Immediate payment in full of all_sumy -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by. judlcial
proceeding, Lender shall be entitled to collect all expenses incurred in:pursuing the remedies provided in this paragraph
21, including, but not iimited to, reasonable attorneys' fees and.costs of fitle evidence.

22. Release, Upon payment of all sums sccured by this Sccurny Instrument, Lender shal! release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the Tee is perrmtled under -
applicable law.

23, Waiver of Flomestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to th's Security lnstrumcnt. If one or more riders are execuled by | Borrower and recorded togclhcr wnh this
Sccurity Instrument, the<covinants and agreements of cach such rider shall be mcorporated into and shall amend and supplement
the covenants and agreementz v+ *his Security Instrument as if the rider(s) were a part of this Security lnstrument
{Check applicable box(es)]

[x] Adjustable Rate Rider [X] Conddminium Rider o e Family Rider

1 Graduated. Payment Rider {_] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider I Rate lmpmvcmcnt Rider [} Second Home Rider
V.A. Rider __l Qther(s) [spccxl‘y] :

BY SIGNING BELOW, Borrower accepls and agrees tu-tbs °rms and covenants contained in this Secunty Instrument and
in any rider(s) execuled by Borrower and recorded with it,

Witnesses: | | u Vd A;V&I}J‘ qﬂ/t/{/\_, s :

ROBERT H. DACHIS " Borrower

(sézii), :

-Borrowey

-Borrower -Borower -

o]y
STATE OF 1 LINOIS (o County ss:
y&rsb , & Notary Public in and for said county and state do hen:by ccmfy
lh'\t _
@\o\m . Da -
, personally known to me (o be the same pcrson(s) whose name(s)

subscribed to the foregoing inslmm_em. appeared before me this day in person,.and. 1cknowledgcd that =~ -
signed and delivered the sald instrument as- vy free and volu_mary act, for the uses. : in'set forth
Given under my hand and official seal, thts ' ?;;

My Commission Expires: “OFFICIAL SEAL”
| Margaret Siepka
This Instrument was prepared by} - Notary Public, State of Illinols
My Commietion Blplm s.ma. 998

@, eHiL) waoy Paqa 6 of IFUNARINIRY ‘ Form 3014 9/80. °
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ADJUSTABLE RATE RIDER

(LIBOR index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mage this 29h day of ‘December
1997 ,and is incorporated into and shall be deemed. to amend and supplement the Mortgage, Deed of Trust
or Sccurily Decd (the "Security Instrument*) of the same date given by the undersngnecl (lhc "Borrower") to secure
Borrower’s Adjustable Rate Note (the “Note*} 10; -

LONG BEACH MORTGAGE COMPANY
(the"Lender™) of the same  date and covering the propcny described i in the Security Instrument and located al;

4215N SHERIDAN ROAD #2
CHICAGO, IL 60613
il’mpeny Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MOK.THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S |
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAX?MUM RATE THE

BORROWER MUST FAY,

ADDITIONAL COVENANTS In mddmon fo the covemms and agrcemems made in Ehe Securny instmmeut
Borrower and Lender further covenatt-ars agree as follows:

A. INTEREST RATE AND-MONTHLY PAYMENT CHANGES R
The Note provides for an initial interest rate of 8,990 %. The Note provides for changes in'the
interest rate and the monthty paymenls". as follow's' : :

4. INTEREST RATE AND MONTHLY PAYMENT Cid3. VGES
(A) Change Dates : ‘ R
The interest rate | will pay mny ch:mge on lhl.. first day of August ‘ . 1998 -and on

that day every sixth month thereafier, Each date on which my inierest raie.could change is called a "Change Date.”

(B) The Index
Beginning with the. first Change Date, my interest rate will be based. onan ndex Thn “Index"is- the average o{ :
interbenk offered rates for six-month U.S. dollar- denominated deposits in the Londun market ("LIBOR”), ay publlshedr" e
in The Wall Street Joumal “The most recent Index figure avaﬂable as of the date 45 cays before each Change Date s -
called the "Current Index,” :

If ‘the Index is no longer available, the: Note Holder. wﬂl choose a new mdex tiant” i based- upon comparable": R

information. The Note Holder will give me notice of this choice.

) Calculation of Changes :

Before each Change Date, the Note Holder will calculmc my new interest rate by addmg SixandOne .
Haif percentage point(s) ( 6.300 - %)1othe Current. o
Index. The Note Holder will Lhen round the result of this.addition 10 the nearest one-cighth of one pcrcemage pomt-_ -
{0.125%). Subject to the limits stated in Section 4(D) below, this ronnded amount will be my new interest rate until'the
next Change Date. i

The Note Holder will then determme the amount of the. momhly _payment that would be sufficient to repay the
unpaid principal that I am expected to.owe at the Change Date in full on the Maturity Date at my new mterest rate in
substantially equal payments. The result ‘of this calculation will tie the new amount of my monthiy payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX

o ’ Punnlol_z ) : '
;3956009 {9510} ELECTRONIC LASER FORMS, INC. - {400)327.0545 Initials: '

19360001 (0797 PC Loan No. ?439&15-30328







UNOFFICIAL COB#19201 1 s

(D) Limits on Interest Rate: Changes - _

The interest rate T am required to pay at the first Changc Date will not be grealer thm = 9 990 B
or less than 8.9%0 ‘ %. Thereafter, my interest rate will never be increased or decreased on any unglc
Change Date by more than One percentage pomt(s)
{ 1.000 %) from the rate of interest | have been paying for the preceding six months.: My 1nterest
raie will never be greater than 14.990 % ar less than §.9% %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of: my new momhly
paymen! beginning on the first monithly payment date after the Change Date until the amount of my monthly payment
changes again, :

(F) Notwee of Changes

The Noté Holder will deliver or mail to me a notice of any changes in my interesi rate-and the amount of my
monthly paymesi bcfore the effective date of any change. The notice will include information rcqumzd by law to-be
given me and also-tp< iitle and telephone number of a person who will answer any quesnon I may have regarding the "
notice.

B. TRANSKFER OF THE rROPERTY OR A BENEFIC]AL IN'I‘EREST ]N BORROWER
Uniform Covenant 17 of the Secvoaty instrument is. amended to read as Tollows:

Transfer of the Property or a Beneficial Interest In Borrower, If all or any patt of the Property or any interest in
it is sold or transferred {or (T o beneficial unterest in Borrower is soid or transferred and Borrower. is nof a natural -
person) without Lender's prior written concer. -tender may, at its option, require immediatg paymenl in full of all-
sums secured by this Securily .Instrument. Hcwever. this opiion shall not be exercised by Lender if exercise is -
prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option lf (a)' .

Borrower causes (o be submitted to Lender mformmmr roquited-by Lendler to evaluate the imended transferee as if 8.
new loan were being made to’the transferee; and’ (b) Lenrier, reasonnbly determines thar Lender's security. will not. be; e

impaired by the loan assumption-and thal the risk of a breach’oDany covenant or agreement in !hzs Secumy Instmment
is acceptable to Lender. '
To the extent permmed by applicable law, l..(.nder may charge rc'tsmablc fec as a condition {0 Lender 5 consent (o

the loan asstmption. Lender may also require the transferee to sigr| an assumption agrcemcm that is acceptable to - -
Lender and that obligates the transferce 1o keep all the promises and agresmsnts made in- the Note and in this Secumy' o

Instrument. Borrower will continue to be obligated under the Note and this-Seszri: 'y Instrument unless Lender releases
Borrower in writing.

If Lender exetcises the opnon 1o require immediate payment in ful), Lenddrshall give Borrower nonce of L

acceleration, The notice shall provide-a period of not less than 30 days from the date ths natice is-delivered or maxled:\
within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fuils to pay. these sums prior |
to the expiration.of this period, Lender may invoke any remedies permitted by this Security {psirument without further
notice or demand an Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this. Adjusmble Rale
Rider,

D M (Seal) : (Seal)

ROBERTH DACHIS -Borruwer : Borrower -

(Seal) s

Rorrower ' Borrower -

ﬁ -1956009 (95101 Pops 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th.  dayof = December . . 1997 ,
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or Secumy
Decd (the "Security Instrument™ of the same date gwen by the undersigned (the. "Borrower") to secure.-
Borrower's Note to

[l PR
wg b

i

LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD |
ORANGE, CA 92868 | (the *Lender®)

of the same datc and covering the Prbperty described in the Security Instrament and focated at: .

4215 N SHERIDAN ROAD #2°
CHICAGO, IL. 60613

{Propeny Address) - . ,
The Property incluzes. a unit in, together with an undivided interest in the common elements of, a condominium
project known as: . |
SP&RIDAN BUENA CONDOS
. [Nanw of Cmu.luminium Project)

{the "Condominium Prmect") lt the owners association or other enuly which acts for the Condominium Pro;ect_
(the "Owners Associalion”) holds title fo property for. the benefit or use of its members or shareholders, the
Property also includes Borrower's tntercst in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS n 1dd|t|on to the covenants and agreements made in the Securny‘
Instrument, Borrower and Lender further covervn: and agree as follows:

A. Condominium Obligations. Borrower siall perform all of . Borrower's -obligations under 1he_
Condominium Project’s Constituent Documents,, The “Congtituent ‘Documents” are the: (i) Declarauon orany .
other document which creates the Condominium -Projert, (i) by- -Jlaws; (m) code of regulauons, and (iv) other, h

equivalent documents, Borrower shall promiptly pay, whew-2o%, all-dues and assessments imposed- pursuanl to the
Constituent Documenis.
B. Hazard Insurance. So long as the Owners Assocmtwn maintains, with a gcnmlly acccpled insurance
carrier, a "master" or "blanket” policy on the Condominium Project which is sausfaclory to Lender and which~
provides insurance coverage in the amounts, for the periods, and agatzst ‘e hazards Lender requnes mcludlng '
fire and hazards included within the term "extended coverage, " then:
(i} Lender waives the provision in. Uniform Covenant 2 for the meathly paymu,m 1o Lender of. the
yearly premium instaliments for hazard insurance on the Property; and ‘
(i) Borrower's ebligation under Uniform Covenant 5 to maintain hazurd insieance Lovcrage on thc.
Property is deermed satisfied Lo the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lexder prompl notice ol‘ any lapse in rcqu:rcd hamrd insurance coverage;

In the event of a distribulion of hazard insurance proceeds in lieu of restaration or repair fc, o mg alossto .
the Property, whether to the unit or 1o common elemcnts. any proceeds payable to Borrower arg hu.eby assigned
and shall be paid to Lender for appliculion to the sums secured by the Security Instrument, with any excess pald o
Borrower.

C. Publlc Liahility Insurance, Borrower shal) lakc such actions as may be reasonable to insure lhal the.
Owners Associalion maintains a public; liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT . Form 3140 91680
) . ~ Pagelol2 : -
@ -8 (9108102 VMP MORTGAGE FORMS - (8001521729 — A
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D. Condemnation, The procecds of any award or claim for damages, direct or ‘consequential, payablc to.
Borrower in connection with any condcmnanon or other tnking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and. shall be -
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security lnslmment as
provided in Uniform Covenant 10, ‘

E. Lender's Prior Consent. Borrower shiall not, except alter nonce to Lender and wilh Lender’ § pnor
writlen consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the Condominium Pro_lect except for abandoumem of
termination requu-ed by law in the-case of substantial” destruction by fire or other casualty or in the-case of a
taking by condemnation or eminent domain;

A1) any amendment (o any provision of the Cansmuent Documents if the provmon is for the. expreqs
benefit of Le: der;

(i) serminiation  of professional management and assumpuun of self- management of the’ Owncrs
Association; o

(iv) “any siion ‘which would have the effect of rendering the public habﬂlry msurance coverage
maintained by the Owae:s Association unacceptable to Lendes.

F. Remedles. 1f Bo‘rower does not pay condommzum dues-and assessments when due, then Lender may pay.
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, Usless' Borrower and Lender agree.to other terms of payment these amounts shall -
bear interest from the date of disburseiat at the Note raie and shall be pay:uble, with interest, upon notice from'
Lender to Borrower requesung paymeat, ‘

Fod(§feh I

.
= ld.ln-:E-‘!J

BY SIGNING BELOW, Borrower accepts and agices to the terms and provisions contained in this Conduminium
Rider.

(Seal)

-Borrower

(Sealy
-Borrower o

(Seal)
-Borrawer .

(Seal)

-Bormower

Pogo 2 of 9 Form 3140 9/90°
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