A

UNOFFICIAL CORMts214.. ., o

8132/0008 09 004 1998-G1-08 07:31:09

PLEPM (0 ﬁ"’f
o+ Mend fo:

Ui '}l/ Fecle ol ﬁt«n/@wj

e

COL.LQJ

v g Lo ocd (oo

YO0 gﬂu%mﬂuf hve. 5™

Yok, M7 20740

o

MORTGAGE

st Tz 2

THIS MORTGAGE {"Sacurity Instrument”) is givan on 12/18/1997. The mortgagor is -

ERMA J. RADZR *("Borrower"). This Security instrument Is given to CITY FEDEHAL '
FUNDING & MIRTGAGE CORP, which Is organized and existing undsr the laws of the-State -
of Maryland, and 'whusc address is 8400 Baltimore Avenue, 3rd Floor, COLLEGE PARK MD -

20740, ("Lender"). <.
V' 1A WIDOW

Cook Caunty Recorder 39.50

10

Borrowsr owes Lenderthe orincipal sum of U.S, $ 35,700.00.. The debt is gvidenced by |

Borrower's Note dated the Sarie date as this Security Instrument {"Note"}), which provides

for ‘manthly payments, with-(ta. jull debt, if not paid - earlier, due and payable: on

01/01/2028. This Security Instrumant secures to Lender: (a) the repayment of the debt -

avidenced by the Note, with interes!, and all renewals, extensions and moditicatians of the )

Note; {h) tha payment of all other sus with interest, advanced under. paragraph 7 ta.

protect tha security of- this' Security Insiinent and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey t¢ Jender the following described property-located
in COOK COUNTY, llinois:

SEE EXHIBIT "A" ATTACHED HERETO ANO & lCORPORATED HEREIN
which has the addrass of 8629 S, CAHPENTE“ CHICAGT, 1. 60620 |

("P Address"};
Parcel ID#. FO-BH ~ (.,[/C,? 'C")P;g ress

TOGETHER WITH all the Improvemants now. or hereaftar erected ra the property, and afl
easements, appurtenances, and fixtures now or hereafter a parv. o’ the property, Al
replacements and additions shall aiso: by covered by this Securlty Ingirumeant. All of the
foragoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrawer is lewtully seisad of the estate hereby conveyed

and has the right to mortgage, grant and convey the Property and that the Proparty is :

unancumbered, except for encumbrances of record, Borrowar warrants. and. will defend

generally the title to the Property against all claims and demands, subject. to any’

encumbrances of record.

THIS . SECURITY INSTRUMENT combines uniform covenants for national - use' andg .

non-uniform covenants with {imited varlations by jurisdiction to constitute a uniform security
instrument covering resl property,

UNIFORM COVENANTS.’ Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal- and (nterest; Prepayment and Late Charges. Borrower shail
promptly pay when due the principal of and interest on the debt evidenced by the Note and
any prepavment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subjact to applicable law or to a. written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note;'
until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents.on the Property, if any; {c)- yearly hazard or property.
insurance- prerniums, (d) vearly- flood. insurance premiums, if any; (el vearly mortgage
insurance premiums, it any; and (f) any sums payable by Borrower to. Lender, in accordance?
with the provislons of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow-ltems.” Lender may, at any time, collect and. hold Funds in
an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's. escrow. account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C.. Saction 2607 et seq.’
{"RESPA"), unless another law that applies to the -Funds sets a lesser amount, If so, Lender:
may, at any time,. collect and hold Funds in an amount not to exceed the-lesser amount,
Lender may' estimate. the' amount of Funds due on the. basis of current data and’ reasonable:
astimztes of expendlturas of future Escrow Items or otherwise in-accordance with applicable
law. .

The &, vh; shaii be held in an institution whose deposnts are insured. by a federal agency,
instrumentai‘o:. or entity-{including Lender, it Lender is such an institution) or in-any Federal
Home Loan ge: w. Lender. shall apply the Funds to pay the  Escrow Items. Lender- may -not .
charge Borrowe' far holding-and applying’ the'Funds, annually analyzing the escrow account,
or verifying the: Escrow. Items, unless Lender pays Borrower: interest on the Funds and;,
applicable law perrita. Lender to make such a charge. however, Lender may require.
Borrower to-pay a one-tirie charge for an independent real estate.tax reporting service. used
by Lender in connection with-this loan, unless. applicable law provudes otherwise, Unless an
agreament is made or applicabie law requires interast to be paid, Lender shall not be requiredi- :
to pay Borrower any interest or.azrnings on the Funds, Borrower and Lendar may .agree in:
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, . -
without charge, an annual accounting of he Funds, showing credits and debits to-the Funds
and the purpose for which each debit-t5-the Funds was made. The Funds are pledged. as
additional security for all sums.secured by-his Security Instrument..”

If the Funds held by Lender exceed the ninpsunts permlttad to be held . by apphcable Iaw,-.
Lender shall. account to Borrower. for the excess-Tunds in accordance with the requirements’.
of applicable law. If the amount of the Funds huk‘ by Lender at.any time-is not sufficient to -
pay the Escrow ‘ltems when. due, Lender .may 8o.no%iiy: Borrower [n writing, and in.such -
case Borrower shall pay to- Lender the amount . -necessary to make up the deficiency,
Borrowar shall make up the deficiency in no more han) tweive monthly payments, at
Lender's sole discretion, _

Upon. payment in . full of aII sums .secured by this Secuiiiy Instrument, Lender shall
promptly refund to Borrower any- Funds held by Lender. [f, under peragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale-of the Property, shall’
apply- any Funds. held by Lender at the-time of acqmsnlon or sale ‘as ~_rredit against the
sums secured by this Security Instrumant. :

3. Application of Payments. Unless applicable law provides otherwise;all pavments.
received. by Lender under paragraphs 1 and 2:shall be applied:. first, to- any-prepayment:
charges due under the Nota; second, to amounts payable under paragrapn-Z; third, to.
interest due; fourth, to principal due; and last, to any late charges due under the Nate,

4, Charges; Liens.. Borrower shall pay all taxes, assassments,. charges, fines and.
impositions attributable ‘to the Proparty which may attain priority over this Security
Instrument, and leasehold: pavments or ground rents, if any. Borrowsr shall- pay.- ‘these. -
obligations in the manner provlded in paragraph 2, or if not paid in that manner, ‘Borrower. . -
shall pay them on time directly to the person owed payment, Borrowsr shall promptly furnish
io Lender all notices of amounts to be: paid under this paragraph, If Borrower makes these
payments diractly, Borrower shall promptly furnish to Lender recsipts evidencing the -
paymants, ‘

Borrower shall pramptiy discharge any lien Whlch has ptiotity over this Securlty.
Instrument unless Borrower: |a) agrees in writing to the payment of the obllgaﬂon secured:
by the lien in.& manner acceptable to Lender; {b) contests .in good faith the lien by, or
defends against enforcement of the. llen in; legal proceedings which [n'the Lender's opinion.
operate to prevent the enforcement of the lien; or-{c) secures from: the holder of the lien an

|LLENOIS-SingIa Faml!v-FNMAIFHI'.MC'UNIFORM:-INSTHUMENT
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agresment satisfactory to Lender subordinating the lien to this Security Instrument. I Lendar:
datermines that any part of the Property is subject to a lisn which may attain priority over.
this Security Instrument, Lender may: give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the-
giving of notice.

5. Hazard or Property inaurance Borrower shall keep the improvements now. existing. or
hereafter erected on the Prcperty insured against loss by fire, hazards inciuded within the
term "extended. coveraga and any other hazards, including floods or floading, for which
Lender requires insurance. This insurance. shall be maintained in the amounts and for the =
periods thaet Lender requires; The insurance carrier. providing the insurance shall be chosen .
by Borrower subject: to Lender's approval which shail not be unreasonably- withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option; obtain
coverage to protect. Lender's rights in the Property in accordance with paragraph 7.

All insurance palicles: and renewals shall be acceptable to Lender and shall include a.
standard mortgage clause. Lendar shall have the right to hold the policies and renewals: If
Londsr requires, Borrower shall promptiy give to Lender ail receipts of paid premiums.and .

rencwah notices, In the event of foss, Barrower shall give prompt notice.to the insurance:
carricr a7.r-Lender, Lender may make proof of ioss if not made promptly by Borrower. -
Unlesc_tender and Borrower otherwise agres in writing, insurance proceeds shall. be
appiied to restoration .or repair of the Property damaged, if the restoration or. repalr is
sconomically_frasible and Lender's securrty is not lessened, If the restoration or repair is not
economicaily feasisis or Lender's security would be lessened, the insurance proceeds shall. .
be applied to the sums secured by this Security Instrument, whether or not hen due, with.
any excaess paid to Borrower. If Borrower abandons the Property, or does. not answer:within
30 days a notice from wandar that the insurance carrier has offered to settle a claim, then -
Lender may collect the insura:ca proceads, Lender may use the proceeds.to repair or restore
the Property or 10 pay sums 3enured by this Sacuritv Instrument, whather or not then due
The 30-day pericd will begin whar the notice s’ gwan
Unless Lendar and Borrower otherwise agree in writing, any applrcatmn of proceeds. to‘-__
principai shali not extend or postpona.ths due date of the monthly payments. referred o in
paragraphs 1 and 2 or change the arurt of the paymenls If-under paragraph 21 the-
Property is acquired by Lender, Borrower's right to. any .insurance policies and proceeds
resulting from damage to the Property prioi to. the acquisition shall pass to Lender to the
extent of the sums secured by this Security Insteu'nent immediately prior to the acqursit:on. ,
6. Occupancy, Preservation, Maintenance. aid Protection: of the Property; Borrower's:
Loan Application; Leaseholds. Borrawer shall occupy, establish, and use the Property as
Borrowar's principal residence within 60 days:after the exzcution of this Security Instrument.
and shall continue to occupy the Property as Borrower's. principal residence for at least one -
year after the date of occupancy, unless Lender otherwise ap;22a.in writing, which consent
shall not be unreasonably withheld, or unless extenuating. cifcuinstances. exist which are
beyond Borrower's control. Borrower shall not destroy, damage ¢r impair the Property, allaw
the Property to deteriorate, or commit waste on the Proparty, Borrovver thall be in default if - .
any forfeiture action or procaeding, whather civil or criminal, is begur-insi in Lender's good
faith judgment. could result in forfeiture of the Property or otherwise materially impair the- fien
created by this Security Instrument or Lender's security interest, Borrower (nay cure such a
defauit and reinstate, as provrded in_paragraph 18, by causing the action or proceading to be
dismissed with a ruling that; in- Lender's good faith determination, precludes forfeiture of the -
Borrower’s interest in the Property or other material impairment of the lisn created by this
Security instrument or Lender's security’ interest. Borrower shall also be in default. M
Bosrower, during the loan application process, gave materially false or inaccurate information -
or statemants to Lender (or failed ta provide Lender with any material information) in
connection with the loan evidenced. by the Note, including, but not limited to,
repragentations concerning Borrower's occupancy af the Property as a principal residence, If
this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the fease, i Borrower acquires.fee title to the Property, the leasehold and the fee title shall’
not merge unless Lender agrees 1o the merger in writing. A
7. Protection of Lender's Rights in the Property. .if. Borrower far!s to periorm the_ y
covenants and agreements. contalned. In. this Security Instrument, or there is a legal
proceeding that may significantly atfect Lender's rights in the' Propertv {such as a proceadrng ‘
in bankruptecy, probate; for condamnatron or forfeiture or to enforce laws or regulatlonsl,'
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then Lender rnay do and pay for whatever Is necessary o protect the value. of the. Property,:
and Lender's rights in the Property, Lendar's actions may include paying any sums secured -
by a lien which has priority .over this Security Instrument, appeanng In _court, paying
reasonable attorneys’ fees and entaring on the Property to make repairs. Although Lender

may take action under this paragraph.7, Lender does not-have to do so.

Any amounts disbursed by Lender under-this paragraph 7 shall become- addrt!onai debt of.
Borrower secured by this Security Instrument, Unless Borrower and Lender agree: to other,.‘
terms of payment, these amounts shall bear Interest from the date of disbursement at the
Note rate and shall be pavable, with interest, upon notice from Lender to Borrower -
requesting payment,

8. Mortgage Insurance. if Lender reguired mortgage msurance as a condition of making-
the loan sacured by this Security- Instrument, Borrower shall pay the premiums required to.-
maintain the mortgage insurance in effect. I; for any reason, the mortgage insurance '
naverage required by Lender Japses or ceases to he in effect, Borrower shall pay the.
prumiums required to obtaln coverage substantially equivalent to the mortgage-insurance
pravinusly in effect, at a cost substantially equivalent to the cost to Borrower of the .
mortoane insurance previously in effect, from an alternate mortgage insurer approved. by
Landst, if substantially equivalent mortgage- insurance coverage is not available, Borrower
shall pay e Lender each month a sum equal to one- -twelfth of the yearly mortgage insurance .
premium balpg paid by Borrower when the.insurance coverage lapsed or ceased to be in
gffect, Lender will accept, use and ratain these payments as a loss reserve in lisu of -
mortgage insurancs., Loss reserve pavments may no longer be required, at the option of .
Lender, If mortgags insurance. caverage {in the amount and for the period. that Lender
raquires) provided by aiinsurer approved by Lender again becomes available and -is
obtained. Borrower sholi pay. the . premiums raquirad to maintain mortpage - insurance-in
affect, or to provide a logs raserve, until the requirement for mortgage insurance: ends in
accordance with any written ugragment: between Borrowar and Lander or applicable law, _

9. Inspection. Lender or its agent may make reasonable entries upon and inspechons of
the Property. Lender shall give Boriower notice at the time of or prior to an inspection
specifying raasonable cause.for the iosoer‘tion

10. Condemnatlon, The proceeds’ of .any award or claim for damages, darect or
consequential, in connection with any cordemnation .or other taking of any. part of the
Property, or for conveyance in lieu of candemr.ation, are hereby assigned and shall be- paid -
to Lender,

in the event of a total taking of the Propert,. the nroceeds shall be. apphed ta the sums.
sacurad by this Security Instrument, whether ar nat taen due, with any excess paid to.
Barrower. In the event of a partial taking of the Properiv-in which the fair market vaiue of:
the Property immediately before the taking is equal to ‘ar prenter than the amount of the-
sums secured by this Sscurity Instrument immediately befon tha taking, unlass Borrower
and Lender otharwise agree in writing, the sums secured by th.s Sacumy Instrument shall be'
reduced by the amount of the procesds multiplied by the folluwing fraction:. {a) the total
amount of the sums secured immadiately before the taking, divide by (b) the fair market
value of the Property immediately belore the taking: Any balance shai-o% caid to.Borrower.
In the avent of a partlal taking of the Property in which the tair market veiuz of the Proparty. :
immediately before the taking is less than the amaunt of the sums secured immediately
before the taking, unless Borrower and: Lender. otherwise agree in writny or unless. -
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Sacurity Instrument whether or not tha:sums. are then due,

If the Property is abandoned by Borrower, or if,-after notice by Lender to Borrowar that - -
the condemnor offers to make an award or settle a claim for damages, Borrower fails.to
respond to Lender within 30 days after the date the notice is given, Lender is. ‘authorizedto
collect and apply the proceeds, 8t its option, either to restoration or repair of the. Property or'
10 the sums securad by this Security instrument, whether or not then due; -

Uniess . Lender and ‘Barrower.otharwise: agree in writing, any application of procaeds to
princlpal shall not extend or postpone the due date of the -monthly payments referrad to in
paragraphs 1 and 2 or change the amount of such payments. o

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time-
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender ta any successor In interest of Borrower shall not operate to release the -
liabillty of the original Borrower ‘or Borrowar s successors. in interest. Lendar shall. not be.

g
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required to commence proceedings against any successor in interast or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security -
Instrument by reason of any demand made by the original Borrower or Borrower's.
successors In intarest. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

12. Successors -and Assigns Bound; -Joint and Several Liabllity; Co- -signars.. The
covenants and agreements of this Security: Instrumant shall bind and benefit the successors
and assigns of Lender and.Borrower, subject to the provisions of paragraph 17. Bofrower's
covenants and agreements .shall be joint and several. Any Borrower who co-signs. this
Security Instrument.but does hot axecute the Note: (a) is co- signing this. Security. Instrument -
only to mortgage, grant and convey that Borrowar's interest in the Property under the terms
of this Sacurity Instrument; {b) is not personally obligated to pay. the sums secured by this -
Security Instrument; and (c) agrees that Lender: and any other Borrower may agree 10
aviend, modify, forbear or make any accommodations with regard to the terms Of his
senyrity Instrument or the Note without that Borrowaer's consent.

%3 Loan Chargos. If the loan secured. by this Security Instrument is subject to a law
which_sets maximum loan charges, and that law is finally interpreted so that the interast or .
other ‘oar, _rharges. collacted. or to be collectsd In. connection with the Joan exceed. the
permitted lirits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the ciarge to. the permitted limit; and (b) any sums already collected from Borrower
which exceedud narmitted limits witl be refunded to Borrower. Lerider may choose to make
this refund by reduriing the principal owed under the Nota or by making a direct payment to
Barrowsr, 1 a refund raduces principal, the reduction will be treated as & partial prepayment
without any prepayment siiarge under the Note.

14, Notices.. Any notice to Borrower providad for in this Sacmh;y instrument shafl be
given by delivering it or-by .inaling It by flrst class mail unless applicable law reguires use of
another mathoed. The notice shall'bu directed to tha Property Address or any other oddress
Borrower designates by notice te “snder. Any notice to Lender shall-be given by first class-
mail to Lender's address stated herair. 0, any other address Lander designates by notice to-.
Borrower. Any notice provided for in thig. Security instrument shall be deemad to have baen'.'
given to Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severability. This Sectrity Instrument shall be governed by federal:--
law and the law ot the jurisdiction ln which ‘ths Property is located. In the event that any’
provision or clause aof this Security Instrumentor the Note. conflicts. with applicable law, - -
such conflict shall not affect othar provisions of inis Ssaurity Instrument or the Note which: . -
can be given effect without the contlicting provisich. To- this end the provisions of this
Securlty Instrument and the Note are declared to be severahia,

16. Borrower's Copy. Borrowet shall be given one confurned copy of the Nota and of‘
this Security instrument, . :

17. Trans{er of the Propertv or a'Beneficial Interest In Borrowa ~if all or any part of the
Property or any Interest,in it is'sold or- transferrad (or if A beneficial intsrest in Borrower. is"
sold or transferred and Borrower is not a natural person) without tenler's prier. written -
consent, Lender may, at its option, requira immediate payment in full of 8 sums: secured by
this Security Instrumant, Howaver, this option shall not be exercised by Lenzer if exerciso is
prohibited by federal law as of the date of this Securiw Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of- accela.at:on. Tha
notice shall provide-a period of not less than 30 days from the date the notice Is delivered or -
mailed within which Borrower must pay all sums secured by this Saecurity Instrument.. if
Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke -
any remedies permitted by this Security lnstrument without further notice or demand- on_ ‘
Borrower. ‘

18, Borrawer's Right to Reinatate. (f Borrower meets. certain conditions, Botrower shall .
have the right to have enforcement of this Securlty Instrument discontinued at any. time priar. -
to the earlier of: (a) 5 days. {or such other perlod as. applicable law may specify for’
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing. this Security instrument: Thosa
conditions are that Borrower: {a)- pays Lender all sums which then wauld be dus under this
Sacurity Instrument and the Note as:if no:acceleration had occurred; (b} cures any default of
any other covenants nr agreements; (c) pays all expenses incurred in enforcing this Security
fnstrument, including, but not lImited to, taasonable attorneys' fees; and (d) takes such -

ILLINOIS-Single- Famirv-FNMAIFHLMC UNIFORM INSTHUMENT
Form 3014 8/90 ‘ ‘ Page b of 8




s

Py

2
o




UNOFFICIAL COP319214 i 1o

action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this .
Security Instrument shall continue unchanged Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no -
acceleration had ocecurred. Howaever, this right to reinstate shail not apply in the case of
acceleration under paragraph 17,

19. Sale of Note;. Change of Loan Servicer., The Note or a. partial lnrerest in the Note_
(together with this Security Instrument) ‘may be sold one or more times: without- prior notice” -
to Borrower, A sale. may result-in a change in the entity {(known as the "Loan Servicer") that.
collects monthly payments due under the Note and this Security. instrument. There also may--,
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the. Loan- Sarvicer, Borrower will be. given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and
arldress of tha new Loan Servicer and. the address to which payments should be made. The
noiice will also contain any-other information required by applicable law., :

20. Hazardous Substances, Borrower shall not cause or permtt the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property Borrower.
shall ngt do, nor allow anyone else to do, anything affecting the Property. that is-in violation .
ot any civronmental Law, The preceding two semtences shall not apply to the presence, -
use, ar swxaps on the Property of small quantities. of Hazardous Substances that are
generally reccgrized to be epproprrate to normal residential uses and to maintenance of the -
Property. . ‘

Berrower shall arematly give Lender written notice of any investigation, claim, demand,
lawsuit or other actich: bv.any governmental or regulatory. agency or private-party. involving
the Property and any Hazaidous Substance or Environmental Law of which Borrawer. has.
actual knowledge, it Borrewar learns,. or is notifled by any governmental or regulatory
authority, that any removal ur other remediation of any Hazardous ‘Substance affecting the: -
Property is necessary, Borrowe: -shall promptly take all necessary remedlal actions in’
accordance with Environmental Law: R

As used in this paragraph 20, "Hazardous. Substances” are those substances defmed as.
toxic or hazardous substances by Eaviconmental Law .and the following ‘substances:
gasoline, kerosene, other flammable ‘of {oyic ‘petroleum products, toxic pesticides: and.
herbicides, volatile solvents, materials cenmr*.rn; asbestos or formaldehyde and radioactive -
materials. As used:in this paragraph .20, "Envifearmental Law" means federal laws and laws
of the jurisdiction where the Property is located th5i relate to health, safety or environmental -
protection, . '

NON-UNIFORM COVENANTS Borrower and Lander’ further covenant and agree 8BS’
follows:

21, Acceleration; Remodies. Lender shall give notice tc’ Burrower prior to acceleration.
following Borrower's breach of. any covenant or agreement in this Security instrument {but -
not prior to acceleration under paragreph 17 uniess applicable law provides otherwise). The .
notice shall specify: {a) the defauit; (b) the.action required to cure the aefault;: ic) a-date; not
less than 30 days from the date tha notice Is given. to Borrower, by whick-the default must
be cured; and {d) that failure to cure the default.on or befors the date speriied in the notice-
may result. In acceleration of the sums secured by this. Security Instrumerit; isreclosure’ by .
judicial proceading and sale of the:Property.. The notice shall further inform: So:rower:of the-
right to reinstate after accaleration and the right to assert in the foreclosure. pruceeding the
non-existence of a default or any other defense of Borrower to acceleration and foraclosure:

If the default is not cured on or before the date specified in the notice, Lender at its-option -
may require immediate payment In full of all sums secured by this. Security instrument.
without further demand and may ‘foreclose this Security Instrument by judicial proceeding.
Lender shall be antitledto collect all-expenses incurred in pursulng the remedies- provrded in
this paragraph 21, Includlng. but not limited to, reasonable attorneys’ fees and oosts of title
avidence,

22. Release. Upon payment of all sums secured by this Securltv lnstrument, Lender shall .
release this Security instrument without oherge to: Borrower. Borrower shall pav any -
recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemptlon in the
Property.

24, Riders to this Schrlty Inslrumem If one or more riders are executed by Borrower
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and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated into and shall amend and supplement the covenants and. '
agreements of this Security Instrument as it the rider(s) were a part of this Security
nstrument, [Check applicable box{es!i;

{] Second Home Rider

il Due on Transfer Rider

{X] Adihstab!e Rate Rider

: {1 Condominium Rider
[] Graduated Paymant Rider :

(1 Planned Unit Development Rider
i1 Batloen Payment Rider '

(1 Biweakly Pavment Rides
i1 V.A. Rider

[1 1-4 Family Rider
[I'"iete Improvemant Rider _
i} Other (specify]

BY CIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained
in this Secuiity Instrument and in.any rider(s) executed by Borrower and recorded with it

Witness:

!

i D) o &?U ISEAL)

ERMA J, RADER

STATE OF ILLINOIS, Dof%¢e”  COUNTY ss: Yo eo el o

| Hereby Certify. That on 12/1 9!1 897, before me, the subscriber, 'a Notary Public in and for
said county and state do hereby certify that ERMA J. RADE peisonilly known to-me to
be the same personis) whose name(s) subscribed to the foragomg nstrument. appeared.
before me this day in person, and acknowledged that he/she/they signeud und defivered. the
said instrument as his/her/their free voluntary act, for the uses and purposes thersein set
forth,

Given under my hand and official seal, this 12/19/1987.

My Commission expires: 7~/ f #9</ ,
M&‘A«b—‘lé—- ‘ L Sk A L "
otary Public

RAHER
JANICE CATLCTNOS
ATE OF !
1404 NDT é% PU"’%NSET”‘“‘S 4{13!7001
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UNQEEICIAL.COR

{LIBOR & Month index {As Published \n The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 12/19/1997, and is incorporated into_and shall
be desmed to amend and supplement the Mortgage, Deed, ot Trust or Security Deed (the
Sacurity Instrument”) cf the same date given by the undersigned (the "Borrower") to_secure
Borrower's Adjustabla Rate Note (the "Note") to CITY FEDERAL FUNDING & MORTGAGE
CORP. (the "Lander") of the same date and covering the property described in the Security
fnstrument and located at:

8629 5. CARPENTER, CHICAGO, IL 60620
{Propearty Address)

ROVISIONS ALLOWING FOR CHANGES
ONTHLY PAYMENT. THE NOTE L]
S INTEREST RATE CAN CHANGE

ADDITIONAL COVENANTS. In addition to the: covenants and agreements. made in the
Securlty Instrument, Borrower and Lender further covenant and agree as fol H

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : .
he Note provides for an -initial interest rate of 13.00%. The Note provides for
changes in the interest rate and monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
jrA) Change Dates . )
he ir.tarest rate | will pay may change on the 1st day of JANUARY, 2000, and on that
day eviry SIXTH month thereafter. Each date on which my interest rate could change is
called a "Crange Date.’ : .
B} The «ndex - L oo :
aginnineg vith the. first Change Data, my interest rate will he based on an Index. The.
*Index" is th~ average of interbank offered rates for 6 month U.S. doilar-denominated:
deposits in the London market {"LIBOR"), as published in The Wa// Street Journal. The most
recent Index tiruras available as of . the first business ‘day of the month immediataly
preceeding the mon h in- which the.Change Date occurs ‘is called the “Current Index.” .
¥ the Index is.nu./anger available, the Nate Holder wilf choose a new index that is based
upon comparable.iniorration. The Note Holder will give me notice of this choice.
gc) Calculation of Zhunges . . : i
efore each Chanqg‘l":te the Notse Halder will calculate m¥ new interest rate by adding
NINE AND THIRTY ©.vE ONE HUNDRETHS percentage point{s} (9.37b%} to the Current:
Indax. The Note Halder wil' then round the result of this addition to the nearest one-eighth of
ona percentage point {C.1.:50): . : i .
Subject to the limits stateu }1 Section 4(D) below, this rounded amount will be my new
interest rate until. the next Changs Date. . ‘ R
The Note Holdar will then decerniine tha amount. of the monthly. payment that would be -
sufficient to.repay the unpaid piincipal that | am expected. to owe at the Change Date in full.
on the Maturity Date: at my new in‘arest rate in substantially equal payments., The result of’
this_calculation will be the new amcour: of my monthly payment,
Limits on Interest Rate Chan?.’.s e .
he interast rate { am re_?uired, o poy At the first-Change Dats will not bs greater than
16% or lass than 13.00%. Thereafter, (rw.interast rate will never be Increased or decreased
on any single Change Date by more thay. 1 percentage pointis) (ONE%! from 1ihe rate: of
interest | have been Iaayln for th_edvrecedinp w'XTH months. My interest rate will never be
greater than 19% or less than 13.00%. ‘
E) Effective Date of Changes . : . o
y new interest rate will become effactive vr. each Change Date. | will pay the amount of
my new_ monthly payment beginning on .the fi:s* raonthiy payment date after- the Change-
Date until the amount of my monthily payment char.ges again.
_(rFP MNotice of Chan?es Lo S \ .
he Note Holder. will deliver or malii 1o me-a notice of any changes in my interest rate
and the amount of my monthlv,dpaymant_ before the effic..ve date of an?t change. The notice .
will inctude-information required by law: to be: given me ard_also the telephone number of a
erson who wifl answer amﬁéuestion f mag have-ragardin/. g notice.
. TRANSFER OF THE PROPERTY 'OR A BENEFICIAL INT<RESY-'N'BORROWER
Uniform Coavenant 17 of the Security instrument is. amended.to read as follows: -
Transter af the Proparty ar a Beneficial Intsrest-in, Borrower, If all or any. part of the.
Property or any interest in it is sold or transferred {or it a be~aficlal interest in Borrower is:
sold or transterred and. Borrower is not a natural person} wiinaut Lender's prior written:’
consent, Lendar may, at its option, require-immediate payment in tv.l.of all sums:sacurad by
this Security Instrument.. Howevar, this option shall not-be exercisec by 'Lender if exercise is
prohibited by fedaral law as of the date of this Security Instrument. tander alsc shall not
exercise this aption if: {a) Borrower causes to be:submitted to Lence irformation required
by Lender to evaluate the intended transferee ss_ if 8 new loan weie teing made 1o the .
transferea; and (b)-Lender .reasonably determines that-Lender's security wlli-not:be impaired
by the loan. assumption and that the risk:of a breach of any covenant oy agrr=ment in this.
Security Instrument is acceptable to Lender. - - )
MULTISTATE ADJUSTABLE RATE RIDER - LiIBOR 6 MONTH INDEX {(AS-PUBLISHEN.IN THE
WALL STREET JOURNAL) Single family -- Fannie M%e U;ﬂ{or?nzlnatrumant Fon=3" 38 6/94
ag [3 .
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« condition to Lender's consent to the loan assumption, Lender also may require-the transferee
to sign an assumption agrsement that is. acceptable to Lender and that obligates the
transferee to_keep all the promises and agreements made in the Note and in this: Security
Instrument. Borrower will .continue to be obligated .under the Note and this Security
instrument unless_ Lender releases Borrower in writing. .

Lender exercises the option to require immediate payment In full, Lender shail give .
Borrower notice of acceleration: The notice shall provide a period of not less than 3D days -
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 'If Borrower - fails to pay these sums ﬁg‘lor-to‘ the-
axpiration of 1his. period, Lender may. invoke any remedies permitted by this Security
lnstrument without turther notice or demand. on Borrower.: ] . L
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contained in
this Adjustable Rate Rider, :

&il{m: uuﬁ@!- Gclonstaly

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (As PUE LISt ED IN THE
WALL STREET JOURNAL) Single family - Fannie M?a’ Uniform Inatrument Foi> 373 194
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

Lot 37 and the Nn&h 1/2 of Lot 36 in Block ) in Kl and Pike’s Sou

¢ tk Englewood Addit
Subdivisiza '." the Southwest 1/4 of the Southeast 1/4 of'Sccﬁunaz.-Tumhlgp k1| Nuﬁh.nai;gné- :
14, Bast ot t'ss Third Principal Meridian, in Cook County, Blinvis. '

Note for information ouly:
Common Address: B§2Y South Carpenter, Chicago, Il 60620

£0OK COUNTY
' RECORDER
JESSE WHITE

SKOKIE CFFICE
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