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I8 MORTGAGE (*Secariy Homoe™ b ghvenon December 24, 1997 . The morgagoris
ESSIE LEE MAY yumarrIED
&

o

("Borrower”). This Security Instrument is given to

The First National Mortgage Exchange, Inc..

dbz First Colony Financial Group o
which is organized and existing under the laws of Delaware , and whose

address is 11812 San Vicente Blvd, 3rd F1, Los Angem CA 90049

J"Tender™). Borrower owes Lender the prmclpnl sum of

ellars (U.S, $ 62,400,00 )
This debt is evidenced by Borrower’s note dated the same date as this Secdwiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid varlier, due and payable on January 1, 2028 o
This Secunly Instrument secures to Lender: (8) the repayment of the debt evidenced by taz Note, with interest, and all renewah,
extensions and modifications of the Note; (b) the payment of all other sums,. with intersit,’ advanced under paragraph 7 to.
protect the security of this Security Instrument; aud (¢) the performance of Borrower's covensis and agreements. under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graut and camgy-to Lender the following. -
described property located in CO0K County, 1llinois:
LEGAL DISCRIPTION ATTACHED HERETO AND MADE A PART HEREOF . .

Sixty Two Thousand Four Hundred and no/100

ODOX COUNTY
RECORDER
JESSE WHITE
SKOKIE OFFICE -
Parcel ID#:  21-31-418-027

which has the address of 8518 S EXCHANGE AVE, CHICAGD [Street, Cityls
Minois 60617 L [2ip Code] ("Property Address™); '

JLLINOIS gie Family-FNMA/FHLMC UNIFORM .
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TQGETHER WITH all the improvements now or hereafier erected on the property, and all easemnents, appurienances, and
fixtures now or hereafter a part. of the property. All replasemems and additions shall also be covered by this. Security
Instrument, All.of the foregoing is referred to in this Security lnstrument as the "Property, "

BORROWER COYENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the. nght to mortgage,
grant and convey the Property and that the Property is unencumbered except for encumbrances af record, Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrusment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and tnterest on the debt evidenced by the Note and any prepayment and late Lharges due under the Note. -

2. Funds for Taxes and Insurance, Subject to applicable law or to » written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and nssessments w)ichmay attain priority over this Security Iustrument as & lien on the Propcrty. {b) yearly leasehold paymenis-
or ground rents an the 7 raperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood i msurance premiums,
if any; (&) yearly montgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in. accordame with
the provisions of paragrari 8, in lieu of the payment of mortgage insurance preminms. These items are called "Escrow [tems.”
Lender may, at any time, cotlect and hold Fumds in an amount not to exceed the maximum amount 8 lender for a federally _
related mortgage loan may require o r Borrower’s escrow account under the federal Real Estate: Settlement Provedures Act of
1974 as amended from time 1o time 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another Jaw that applies to the Funds
sets a lesser amount, IF so, Lender may, 8! sny time, caltect and hold Funds in an'smount not (o exceed the lesser amount. -
Lender may estimate the amount of Funds aue on the basis of currentdata and reasonable estimates of expendlmres of hunre
Escrow Jtems or otherwise in accardatice with ipplizable law. :

The Funds shall be held in an institution wiose deposm are insured by a federal agency, mstrumemalny. or entity -
(including Lender, if Lender is such an institution) Gr.in wnv Federal Home Loan Bank. Lender shall.apply the Funds 1o pay the ,
Escrow Rtems. Lender may not charge Borrower for hoidiag and applying the Funds, aunually analyzing the escrow. account, of ‘
verifying the Escrow ltems, unless Lender pays Borrower | ]lltt"m' on the Funds and applicable law permits Lender to make such’
a charge. However, Lender may require Borrower to pay a one-time charge for an independent rea) estate iax reportmg service’
used by Lender in connection with this loan, unless applicable iow provides otherwise, Unless an agreement is made or
applicable Iaw requires interest to be pmd Lender shall not be requireaito pay Borrower any interest or earnings on the Funds, |
Borrower and Lender may agree in writiug, however, that interest shall e paid on the Funds, Lender shall give to Borrower,
without charge, an annuat sccounting of the Funds, showing credits and dzbis to the Funds and the purpose for which: each
debit to the Funds was made. The Funds are pledged as additional security for al) suiis secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appliceule law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appticable law. If the eaiount.of the Funds held by Lender at.any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrowed in writing, and, in such case Borrower
shull pay to Lender the amount necessary to make up the deficiency. Borrower shall make ur.the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. .

Upon payment in full of all sums secured by this Se\.unty 1nstrumem, Lender shall pron ptly refund to Bormv.rer any
Funds held by Lender, If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior.c the acquisition or sale .
of the Property, shall apply any Funds hetd by Lender at the time of acquisition or sale as & credit agsinsi the sums secured by -
this Security Instrament, .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderunder paragmphs
1 and 2 shall be applied: fitst, o any prepayment charges due’ under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any late charges-due under the Nate, _

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atmbulable to the Prnperty o
which may attain priority over this Securuy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay.
these obligations In the manner provided in paragraph 2, o if not paid in that snauner, Borrower shall piy them on time directly .
(o the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts to be paid under this parsgraph,
IF Borrower makss these payments directly, Borrower shall promptly funmh to Lender receipts evidencing the payments, -

Borrower shall. promptly discharge any lien which has pnunty over this Security Instrument unless Borrower: (a): agrees in-
writing to the payment of the obligation secured. by the lien in & manner accepmble to-Lender; (b) contests in goud faith the lien .
by, or defends against vnforcement of the lien. in, legal proceedings. which in the Lender's opuuon operate to pre\ent the
enforcement of the lien:. or (c) secures from the holder of the Jien.an. agreement satisfactory to Lender subordmatmg the liento.

this Security Instrument. 1f Lender determines that any part of the Property is subject to & lien which may attain pnnrxzover .
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this Security Instrument, Lender may give Borrower a notice rdcnufymg the lien. Borrower shall. samfy the lien or take one or

‘more of the actions set forth above within 10 days of the giving of notice.,

5. Hazard or Property Insurance, Borrower shall keep the mprovemenw now exrsuug or hereafter erected on the
Property insured against loss by fire, hazards included. within the term "extended coverage® and any other. hazards, mcludmg.‘
floods or ﬂoodmg, for which Lender requrres insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurapee shall be chosen by Borrower subject to Lender's approval
whiich shall noi be unreasousbly withheld. If Borrower fails to maintain coverage described above, Lender may, ot Lender's
option. obtain coverage to protect Lender's rights in the Property in accordance with. puragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage. clause, Lender'
shall have the right to hold the policies and renewals. If Lender requires, Barrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not mede promptly by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applred to restoration or repair of the
Propeny damaged, (' the restoration or repair is economically feasible and Lender's security is not Tessened: If the restoration or
repair is ot ecorfomically. feasible or Lender's security would be. lessened ‘the insurance proceeds shall be applied 10 the sums
secured by this Securit instrument, whether or not then due, with any excess. pard to Borrower, If Borrower abandons the-
Property, or does not answér within 30-days a notice from Lender that the insurance carrier has offered to settle a claim, then. -
Lender may collect the insurance proceeds. Lender may use- the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumedt, whether or not then due. The 30-day period will begin whex the notice is given: 7

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly P yments referred to in-paragraphs | and 2 or change the amount of the payments. If
under patagraph 21 the Propeny is acquirsd oy Le nder. Borrower's right to any insurance policies and proceeds resulting from -
damage to the Property prior to the acquisition snai! pass to Lender to the extent of the sums secured by this Security lnstrumerrt
immediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance a2 Protection of the Property; Borrower’ s Loan Application;. Leaseholds.f :
Borrower shall oceupy, establish, and use the Property-ss Horrower’'s principal residenice within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proresty as Borrower’s principal- residence. for at least one. year after -
the date of oceupancy, unless Lender otherwise ngrees in wr ting, which consent shall not be unreasonably withheld, or unlessv ‘
extenuating. circumstances exist which are beyand Borrower's coatrol. Borrower shall tiot destroy. damage or impair: the -
Property, aliow the Property to deteriorate, or commit waste on tae Property, Borrower shall be in default. if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér's sood faith judgment could result in forfelture of the :
Property or otherwise materially impair the fien created by this Securlty list: ument or Lender’s security interest, Borrower may.
cure such a default and reinstate, as provided in paragraph 18, by causing the actizior proccedmg to be dismissed with a ruling -
that, in Lender's. good- faith determination, precludes forfeiture of -the Borrowar's iiterest in the Property or other maierial:
impairment of the lien created by this Security Instrument or Lender’s security iatzzest, Borrower shall also-be in. default if.
Bortower, during the loan application process, gave materially false or inaccurate inforriatizn or statements (o Lender (or failed .
to provide Lender with any nuaterial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property 4s a principal residence. 17 shis Security Instrumentis ona -
lensehiold, Borrower shall comply with all the provrsrons of the lease, If Borrower scquires’ fée title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in-the Property. If Borrower fails to perform the covenants and ap:eements contamed in .
this Security Instrument, or there is & legal proceeding that. may significantly affect Lender's rights in th2 Froverty (such-as a.
proceeding in bankmmcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and"
pay for whatever is necessary to protect. the valve of the Property and Lender's rights in the Propenty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing. in court, paymg-'~
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph- h
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured. by lhls‘-‘_
Security Instrument, Unless Borrower and Lender agree. to other terms of payment, these amounts shall bear interest from the . |
date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to ‘Borrowér requee!mg- '

ayment,
P 8. Mortgage Insurance, If Lender requrred mortgage insurance #s 4 condition of mukru}, the loan secured by this Securlty
Instrument, Borrower shail pay the premiums required 1o maintain the mortgage insurance in effect. 1§, for any reason; the |
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to -
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obtain voverage substantially equwalem 1o the mortgage insurance previously in effect, at a-cost substannally equwalent to the
-¢ost to Barrower of the morigage insurance prevmusly in effect, from an alternate. mortgage: insurer approved by Lender, If -
substantinlly equivalent mortgage insurance coverage is not avaltahle. Botrower shall pay to Lender each. month a-sum equal o
one-twelfih of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or -ceased: 0.
be in effect, Lender will accept, use-and retain these payments as 4 foss reserve it liew of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod -
that Lender requires) pmwded by an insuter approved by Lender again becomes available and is obtained. Borrower shall pay -
the premiums required to maintain mungage insurance n effect, or to provide a loss reserve, until the requirement for nmrtgage'
insurance ends in accordance witlr any written agreement between Borrower and Lender or applicable law .

9. Inspection.. Lender or its agent may make. reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an- inspection: specifying reasonuble cause for the inspection,

10, Condemnation. The proceeds of any ‘award or claim’ for dm;ages. direct or consequential, in: conne(.non w1lh any
condemnation or other (aking of any part of the Praperty, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event< e otal teking of the Property. the proceeds shall- be applied. to the sums secured by this Secunw Imtrument.
whether ot not then e, with any excess paid to Borrower. In the event-of a partial taking of the Property in whlch the fair -
market value of the Propsery munedmtely before the taking is equal to ar greater than the amount of the sums secured by this.
Security Instrument immeuisie!y before the lakmg~ unless Borrower and Lender otherwise agree in writing, the sums secured by .
this Security Instrument shali-be“eerduced by the amount of the proceeds multiplied by the following fraction: (z) the total
amount of the sums secured jmm dntely before the taking, divided hy (b} the fair market value of the Pmpeny immediately -
before the taking, Any balance stiall be maid to Borrower, In thie event of & partial taking of the Property in which the: fair
market value of the Property immediately Lefire the takmg is less than the amount of the sums secured: immediately before the -

taking, unkess Borrower and Lender otherwise - “gise in writing or unless apphcable law otherwise pmvnde.s. the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due, :

If the Property is abandoned by Borrower, o. if, sfier riotice by Lender to Borrower that-the condemmnor oaffers to make an.
award or setile a claim for damages, Borrower fails to V‘spond to Lender within 30. days after the date the notice is. given,
Lender is autharized to collect and apply the proceeds, at ts-option, either to restoration or repm of the Property or to the sums
secured by this Security Instrument, whether or not then:due;

Unless Lender and Borrower otherwise agree in wnung. Aty application of proceeds to prmctpal shall not excend or
postpone the-due date of the monthly paymenus referred 1o in paragriphs 1 and 2 or change the amount of such payments. B

11. Borrower Not Released; Forbearance By Lender Not a. Waivir. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted-o; L 2nder to any successor in interest of Borrower shall
1ot operate to release the liability of the ongmal Borrower or Borrower's successors in interest, Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend tim' for mymem or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made &y the original Borrower or Borrower’s -
successors in interest, Any forbearance by Lender in exercising any right or remedy-shail ot be a waiver of or preclude the
exercise of any right or remedy.

12, Successors.and. Ass.igns Bound; Juint and Several Liabilkty, Co-signers, The covenants and agreemems of. th:s'
Security Instrument shall bind and benefit the successors and. assigns of Lender and Borrower, suneu to the provisions of .
paragsaph 17, Borrower’s covenants and agreemems shall be. joint and several. Any Borrowes wian co-signs this. Secunty
Instrument but does not execute the Nole. (8) is co-signing this Security Instrument only to mortgage, crant. and convey that
Borrower's interest in the Property under the. terms of this Security Instrument; (b). is not personally obli gau.d to.pay the sums’
secured by this Security Instrument; and (c¢) sgrees that Lendér and any other Borrower may agree 1o extend, wedify, forbear-or -
make siny accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.. :

13. Loan Charges, If the loan secured by this Se;.unly Instrument is subject to a law. which sefs maximum loan charges, .
and that law is finally interpreted so that the interest or other loan cherges collected or o be collected in connection with the.
foan exceed the permitted limits, then: (a) any.such loan charge shall be reduced by the amount. necessary to feduce the ch&rge‘_
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymem wuhuut any
prepayment charge under the Note, a

14, Notices, Any notice to Borrower prowded for in this Secumy Instrument shuli be given by de]wermg it.or by mailing ,
it by first vlass mail unless applicable law requites use of anothier method; The notice shall-be directed to the Property. Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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it Lender's address stated herein or any other address Lender designates by natice to Bormwér. Any notice provided for in this
') Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
18, Governing Law; heverahillty. This Security Instrument shall be governed by federal law and the law of the
'f,; jurisdiction in which the Property is-located, In the event that any provmmz or clavse of this Security Instrument or the Note .
q conflicts with applicable law, such conflict shall not affect other prowsmm of this Security Iustrument or the Note which can be
% glven effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
.n’.‘; to be severable. '

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thm Secumy lnstmmem. ‘

17, Transfer of the Property or a Beneficial Interest-In Borrower, [F all or any part of the Property or any interest in it
is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at iis option, require immedinte payiment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date-
of this Security lmtrument. ‘

If Lender exersies this option, Lender shall give Borrower notice of acceleration. The notice shall provide g perlod of not -
less than 30 days’ frisa the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Bovrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Securiiy Susirument without further notice or demand on Borrawer, ‘ ,

18, Borrower's Rigii <o, Relnstate, }f Borrower meets certain conditions, Borrower shall have. the right to have )
enforcement of this Security Tusrurent discontined at any vime prior to the earliér of: (a) 5 days (or such other penod as
applicable law may specify for réinststement) before. sale of the Property pursuant. 1o any power of sale contained in, this
Security Instrument; or (b) entry of & judsment enforcing this Security Instrument. Those conditions are thet Borrower: () pays .
Lender al} sums which then would be dve viger this Security Inslrumem and the Note as if no acceleralion had occurred (b)
cures any default of any other covenants or agicements; (c) pays. all expenses am.urred in enforcing this’ Seuum)' Instrument,
including, bus not limited to, reasonable attori.evs® f'ees, and (d) takes such action as Lender may reasonably require to assure
that thé [ien of this Security Instrument, Lender's tinpte in the Pmperty and Borrower's obligation to pay. the sums secured by’
this Security Instrument shall continue unchanged Uron reinstatement by Borrower, this Security Instrument. and the
ubhganons secured hereby shall remain. fully effective s if no scceleration had et.curred However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17, _

19, Saie of Note; Change of Loan Servicer, The ‘Naw ora partia] interest in the Note (together with this Secumy
Instrument) may be sold one or more tintes without prior notice 1o Patrawer. A sale may resubt in a change in the entity (knowna-_ i
as the "Loan Servicer") that collects monthly payments due under the Mot snd this Security Instrument, There also may he-one.
or more changes of the Loan Servicer unrelated to a.sale of the Note: If thate is a.change of the Loan Servicer, Borrower wilt be
given written notice of the change in accordance with paragraph 14 above aud applicable law, The notice will state. the name and
address of the pew Loan Servicer and the address to which payments should t: made. The notice will also contain any other
information required by applicable law. L -

20, Hazardous Substances. Borrower shall not cause or permit the presence,-us<, disposal, storage, or rejease of any
Hazardous Substances on-or in the Property. Borrower shatl not do, nor allow anyew else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall i apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized w be appeopriate fo norma)
residential uses and 1o maintenance of the Property

Borrower shall promptly give Lender written notice of any mv;eengatmn, claim, demand, lawsuir or other’ action by any .
governmental or regulatory agency ot private party involving the Pmpeny and’any Hazardous Substance ¢ Environmental Law.
of which Borrower has actual knowledge. If Borrower learns, ‘or {s notified by any govennnemal ot regua’ory au!homy, that.
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tke
el necessary remedial actions in accordance: with: Environmental Law,

As used.in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardom substances bv_’-_
Environmental Law and. the following. substances: gasohue. kerosene, other flammable or toxic petroieum products,. toxic,.
pesticides aud hechicides, volatile solvents, materials containing asbesms ot formaldehyde, and radicactive materials, As used | in
this paragraph 20, "Envirommental Law" means federal laws and taws of the jurisdiction where the Property is located that. '
relate to health, safety or enwronmenlal protection.

NON-UNIFGRM COVENANTS, Borrower and Lender further covenam and agree as follows:

21, Acceleration; Remedies. Lender shal} give notice to.Borrower prior to acceleration fuilowing Borrower’s bresch‘ S

of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 ‘unless
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applicable taw provides otherwise). The notice shall specify: (8) the defauit; (b) the action required to cure the default~ o
"{¢) & date, not less than 30 days from.the date the notlce is given to Borrower, by which the defanit must be cured; nnd‘ _
() that failure ta cure the default on-or before the date specified In the notice may result in acceleration of the sums .
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure prdceedlng the.
non-existentce of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured: on
or before the date specifled in the notice; Lender, at its option, may require immediate payment In fall of all sums

secured by this Security Instrument: without further demand antt may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this-Security Instrioment, Lendér shail. release this Sccunty Instrument
without charge to Borrower. Borrower shall py any recordation costs.
2. Walver of Homestead. Borrower waives all right of homestead exemption i the Property,

24, Riders to tniz Security Instrument. If one or more riders are exeeuted by Borrower and recorded together with: this
Security Instrument, thy covenants and agreemenis of each such. rider shall be incorporated into and shall amend and supplement _
the covenants and agreeme s of this Security Instrument as if the rider(s) were a part-of this Security Instrument.

[Check applicable box{es))

(X} Adjustable Rate Rider () Condominium Rider )14 Faunly Rides
[ Graduated Payment Rider {__] Planned Unit Development Rider L] Biweekly Payment. Rlder
Balloon Rider L) Rate Improvement Rider. (1 Second Hotme Ridér
LI vA Rider [ X Other(s) [specify) OWNER. OCCUPANCY RI DER
RIDER TO NOTE AND DEED OF TRUST

BY SIGNING BELOW, Borrower accepts and-¢5ress to the terms and covenants contuir d in this Security Instrument and -
in any rider(s) executed by Borrower and recorded wivii 1 ; ‘ '
Witnesses:

-

Y
ESSIE LEE MAY

{Seal)

-Borrower ~Borrower’

STATE OF ILLINOIS, Coolt comtyss: |
I L o (VURNPUVY slenms Sf\ﬁ-cvj , 8 Notary Public-in and for said county aud wate dn hereby certify
tat  ESSIE LEE MAY, Linimoanie &

, persomally known.to me to be the same person(s) whose name(s)
subscribed to.the foregoing instrument, appeared before me s day in person, and acknowledged that  he/she
signed and delivered the said instrumentas  his/her  free and volut ael, for € s and purposes therein set forth.

Given under my hand and official seal, this 24/ 74 de?'l/o Neconbey /997,

My Commission Expires:
Nolary Public ***

TOFFICIAL SEALS

AEL. COYNE ‘
MR T STHIEOFLUNEE § R
MYC OMMISSION EXP . @D, 6RLIen  Pamsare  Form 3014 9/90
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ADJUSTABLE RATE RIDER

{(LTIBOR 6 Month Index (As Published In The Wali Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made.this - 24th day of December .,

1997 | and is incorporated into and shatl be deemed h nmend and 9upplement the Mottgage, Deed of Tnm
or Securlly Deed (the "Security Instmment“) of the same date given by the undersrgned (the. “Borrower Yo
secute Borrower's Adjustable Rate Note (the "Note”) to The First National Mortgage Exchange.
Inc..,., dba First Co1ony Financial Group

{the "Leraer”; of the same date and covermg the property deecnbed in the Security !nstrumem and located at:-
8518 S ENUHANGE AVE
CHICAGO, IL-£0217

{Progerty Addyess)

THE NOTE CQNTAINS PHOVIS]ONS ALLOWING FOR CHANGES iN THE INTEREST.
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST.. RATE_CAN CHANGE AT ANY ONE TIME AND. THE
MAXIMUM RATE THE B('fRROWER MUST PAY.

ADDITIONAL COVENANTS. In (ad i ion to the covenanis and agreements made in the Sen.umy
Instrument, Borrowet and Lender funher coveuant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES D -
The Note provides for an initial interest rate of - 11.1250 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates ‘

The intesest rate 1 wilt pay may chauge on the first day of . Jana y 2000 - ﬂlld on lhul_ -
day every Hth month thereafier. Each date on which my inlerest rate-conid shenge is calted a "Change Date.""

(B) The Index _

Bepinning with the first Change Date, my interest rate will be bused on an Index. The "Index" is lhe average
of interbank offered rates for 6 month U.S. dotlar-denominated deposits. in the Londow inarket (*LIBOR”), as.
pubtished in The Wall Street Journal, The most recent Index figure available us of the first business day of the
month immediately praceding the month in which the Change Date vccurs is called the "Curierd Mndex."

1f the Index is no fonger available, the Note Holder will choose a new Index that is based upon comparable -
information, The Note Holder will give we notice of this choice,

{C) Calculatlon of Changes

Before each Change Dale, the Note Holder will caleutate my new interest rate by adding Five and 3/ 4

- percentage point(s) (  5,7500 - . W)

to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of-one
percentage point (0.125%). Subjuct to the limits stated in Section 4(D) below, this rounded amount. will be my
new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH iNDEX {AS PUBLISHED IN THE WALL STREET JOURNAL} .
Singla Fumily - Fannie Maa Unlform Inatrument Form 3138 6/94

8388 (9605

YMP MORTOAGE FORMS . 1800152 I;
- ™ He ‘n““'. ] W u ml] tm Iﬂl}! “ﬂ mi
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The Note Holder will then determine the amount of the- monthiy payment that would.be sufficient to repay
the unpand principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new inferest
rate in substantially equal paymenlq The result of this calculation will- be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes :

The interest eate [ am required to pay at the first-Change Date will not be greater than 14,1250 % .
o less than 11,1250 %, Thereafter, my interest rate will never be increased or decrea.sed on any
single Change Date by more than Three"
percentage point(s) (. 3.0000 %) from the rate of i intersst T have been paying for the preceding

months, My interest rate will never be greater than 18.1250 %, or less than

(E) Fi¥ective Date of Changes 11,1250 " %.

My new.interest rate will become. effective on each Change Date, | will pay the.amount of my new monthly
payment begiraing on the first monthly payment date after the Change Date until the amount of my ‘monthly
payment changes Agnm

(F) Notlce 07 ¢awnges.

The Note Holder w#iit deliver or mait to me 4 notice of any changes in my interest rate and the amount of my
mnnthly paymem before th effective date of any change. The notice will include information required by law to
be given me and also the telephane number of & person who will answer any question 1 may have regaiding the
notice.

B. TRANSFER OF THE PROPER” OR A BENEFICIAL INTEREST IN BORROWER
- Uniform Covenant 17 of the Security Insymment is amended 10 read as foilows: -

Transfer of the Property or a Benelw!al Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not. "
a natural persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in’
full of all sums secured by this Security Instrume, Lowever; this option shall not be exercised by Lender if.
exercise is prohibited by federal law as of the date ot t'ss Security Instrument. Lender also shall not exercise this -
option if: (a) Borrower causes to be submitted.to Lender ‘afomation: required by Lender to evaluate the intended
transferee as if a new loan.were bemg made to the transferee; apd fb) Lender reasonably determmes that Lender’s
security will not be- lmpaired by the loan assumption and that the rj i+k of a breach of any covenant or agreement in
this Security lnstrument is acceptable to Lender,

To the extent permiitied. by applicable law, Lender. may charge ¢ reasonable fee as i condmon fo I..ender 5
consent to the loan assumption. Lender aiso may require the transferee t0 <ign an assumption agreement that is
au.eptable to Lender and that obligates the transferee 1o keep all the promises a.v’ agreements made in the Note’
and in this Security Instrument. Borrower will continue to be obligated uider <he Note and.this Security
Instrument tunless Lender, releases Borrower in writing,

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 days from the date-the sic*ice is delivered or.
mailed within which Borrower must pay all suis secured by this Security Instrument. If Borrower fails to pay”
these swms prior to the- expiration of this period, Lender may invoke any remednes permitted oy this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ad;ustable‘

Rate Rider.
(Seal) Qﬂé—pa_/ria/ /7 @4 (Seal)_‘

-Borrower © ESSIE LEE kﬁ)\l’ Borrower

1ok

PR
s L

| it ¥

_:.g i

o,

(Sea]) {Seal)
-Borrower -Borrower

@;8388 {9605} Page 2 of 2 Form 3136 6/94







o

gy

Ty
£ 5 P

B T T

UNOFFICIAL CORM5217,. .. . |

1297114

OWNER QCCUPANCY RIDER

This OWNER OCCUPANCY RIDER is mate this 24h day of December 1897 |
and is Incorporated into-and shall be deemed 10.amerid and.supplement the: Mortgage; Desd of Trust or .
Security Deed (the "Security Instrment*) of the same date, givan by tha undersigned (the 'Borrower“) to

Secure Borrower's Nota to

The First National Mortgage Exchange, Inc.,, dba Flrst Colony Financial Group:

§the "Lden?;r*‘ »f the same date and covering the Property described in the Security Instrument and
ocated at:

8518 S EXCHAMSE AVE,CHICAGO,IL 60617

(the "Property").

ADDITIONAL COVENANTS! (n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree as follows:

1. Uniform Covenant 6 of the Securitv "'\strurheht is amended to include;

Borrower shall occupy, estab!ish and.usatie Property as:Borrowar's prinCtpa! residance within smty days after
the axacution fo this Security Instrument and ghell continue 1o occupy the: Property as Borrower's principal .
residence for at least one year after the date of sscupancy-uniess Lender otherwise agrees in writing, which
consent shall not be unraasonably withheld, or unttess axtenuating clrcumstances exist which are. beyond

Borrower's control,

BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenants contained in this
OWNER OCCUPANCY RIDER.

ESSIE (EE MAY
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RIDER TO NOTE AND CEED OF TRUST

THIS RIDERIs made this . 24th - dayof December 1987 and is
incorporated into and shail be deemed to amend and supplament both the Note and Mortgage; Deed of
Trust or Security Daed (the *Secutity Instrument”) of the same date given by the undersigned {the
“Borrowar"} to secure the Borrowar's Note (ihe “Note”) to

The Firat National Mortgage Exchange, inc.,, dba First Colony Financial Group
;thetl:-;n?erl') of the same date and covering the property described in the Sacurity instrument and
ocated at: .
8518 § EXCIIANGE AVE,CHICAGO,IL 60617
[Property Address}

(Check box, if applicable)
1. () PREPAYMERY ¢FNALTY - FIRST ( 0) YEARS OF NOTE

The undarsigned may prepay an.amount not exceeding twenty-percent (20%) of the original principal
amount In any twelve month peiicu sommencing from the date of the Promissory Note.of anniversary
dates thereof without penalty. If the apsragate amount ¥ principal prepaid in any twelve month period.
exceeds twenty percent (20%) fo the driginai principal amount of this loan, then as consideration for the
acceptance of such prepayment and in azition to any ather sum payable hereunder, the undersigned
agreas to pay the hoider hereof a sum eque’ « &lx {6)- months Intarest on the amount prepaid In axcess of
twenty percent (20%) of the original principai ar wunt at.the rate specified in the Promissory Nate, Such-
additional sums shali be paid whether prepaymunt is-voluntary or involuntary including any prepayment
affectad by the excercise of any acceleration proviiions contained inthe Promissory Note to which this .
fRider is attached, or In the Daed of Trust or any other sueourity instrument securing Promissory Noterto
which this Rider is attached, . .

2. ( ) BALLOON PAYMENT

This loan is payable in full &t the end of months. You must rapay the entire principal balance of
the loan-and the unpald interest then due. The fender is under no abligzd=n to refinance the loan at that -
tima. You will therefore be required to make payment-out of other assets vetrmay own; or you will have to
find a lander willing to lend you the money at prevailing market rates, which may-ba considerably. higher
or lower than the interest rate on this loan. If you refinance this loan at maturity, you may have to pay
seme ?r ne(u‘ll closing costs normally assoclated with a nevt loan, aven if you obtain rafinancing from the
same (ender.

3. ( X } FEE FOR RETURN OF DISHONORED CHEKS:

Borrowers agree to pay a fee of $25.00 for return by a d3apository institution to Lender of a dishatured
chack, negotiable order ot withdrawa! or share drait. :

1

ESSIE LEE MAY Date
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Lot # ip Black 26 in Circuit Court Partition of the Southicust 1/4 of Section 31, Township 38
North, Jarge 15, Kast of the Third Principal Mevidian, according to the Map thereof recorded
March 4, 148% in Book 19 of Maty, Page 70, in Cook County, [liinais.
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