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(Space Above This Line For Recording Data)

pst AI2T2 MORTGAGE

THIS MORTGAGE("Securily Instiurient™) is given on DECEMBER 30TH, 1997 » The mongagor is
DALILA AGOSTO, AN UNMARRIED WO'AN

("Borrower"), This Security Instrument is give_h [
WMC MORTGAGE CORP,

which is organized and existing under the laws of CALIFORNIA , and whose-
addressis P.,0, BOX 54089 o
LOS ANGELES, CA 90054 | ."Lender"). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND FOQOUR HUNDRED_ AND NO/100 . . ‘
. Duollars{U,5. 8 . . 64,400.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secviw Instrument (° Note™, whnch prowdes for
motithly payments, with the full debt, if not paid eartier, due and payable ONJANUAPY 1ST, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced. by «h& Note, with interest, and-alf rcnewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes!, advanced under paragrnph 710
protect the securily of this. Security Instrument; and (c} the. performance of Borrower's covenants and agreements under this.
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onveyv 10 Lender the following.
described property located in : COOK . County, Ilinois:
LOT 157 IN J.E. MERRION’S COUNTRY. CLUB HILLS UNIT 8, A SUBDIVISION CF
THE NORTH 1/2 OF THE NORTHWEST 1/4 AND PART OF THE SOUTHWEST 1/4.0F
SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 13, EAST oF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN #: 28-34-110-023 | \x@& -
N

which has the address of ' 17730 ROSEWOOD TERRACE -, COUNTRY CLUB HILLS . {Streer, City),

Itlinois 60478 (Zip Code) ("Property Address");
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
IMSTRUMENT Form 3014 9/90

@y, oRitL) iseon Amended /81
VMP MORTGAGE FORMS - (8001521.7201° A .
Paye 1 of & initiatetl A ‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this-Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 10 any cncumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform-covenants for nauoml use and non-uniform covenants with’ hmlted
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows. _

1. Payment of Principal and Intercst;. Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due-under the Note:

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note; until the. Note is paid in full, a-sum ("Funds”) for: (a) yearly taxes-
and assessments which.may attain priority over this Security Instrument as a lien.on.the Property; (b) yearly leaschold payments
or ground rents o7 the Propeny, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiumis,
if any; {(e) yearly metigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazh 8, in lieu of the payment. of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any timz, culect and hold Funds in an amount not to exceed the maximum amount & lender for a federally -
telated morigage loan may renuize for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirie 12 U.8,C, Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lence: “may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current.data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with anolicable law. | '

The Funds shall be held in an instituiion whose deposils- are insured by a federal agency, msimmemahty. or enity
(including Lender, if Lender is such an institution) or in-any Fedéral Home Loan Bank. Lender shall.apply the Funds.to pay the
Escrow Items. Lender may not charge Borrower for no!diag and applying the Funds, annually analyzing the escrow account, or.
verifying the Escrow Items, unless Lender pays Borrove: interest on the Funds and applicable Jaw permits Lender to make- such
a charge. However, Lender may require Borrower 0 pay a une-time charge for an independent real estate tax- reporting service
used by Lender in connection with this loan, unless appuizabic: law provides otherwise. Unless an agreement is made or
applicable law requires interest lo be paid, Lender shall not be- A-qv.red to pay Borrower any interest or earnings on the Funds, _
Borrower and Lender may agree in writing, howcver, that interesi s0%i be paid.on.the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing. credits ..nr: ledits to lhe Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fur-all sums secured by this %cunty Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by ipplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apphcable law: It iiie'#mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify. Boriower in writing, and, .in such case Borrower '
shalt pay to Lender. the amount necessary to mike up the deficiency. Borrower shali inia np the deficiency in no more: than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this. Securuy lnslruxnem Lender shall-promptly refund to Bnrrower any'_ '

Funds held by Lender, If, under paragraph 21, Lender shall acquire vr sell the Property, Lender, prius to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit #gaiis the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides olhenwse, all pnymcms received by Leadecunder paragraphs -

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

third, 1o inierest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attnbutable to the Propeny,
which may attain priority aver this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts 10 be paid-under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has prxonly over this Security Instrument unless Borrower: @ agrecs in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien . -
by, or defends againsi enforcement of lhe lien in, legal proceedmgs ‘which- in the Lender's opinion operate to prevent. the -
enforcement of the lien; or (c) secures from the holder of the lien an agrcemem satisfactory to. Lender subordmatmg the.lien to
this Sccurity [nstrument, If Lender determines that any part of the Property is subject to-a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice ldcnufymg the lien. Borrower shull satisfy the hen or rake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsung or hereafter erected on the:
Property insured against loss by fire, hazards included within the lerm. "cxtended coverage” and any other hazards, mcludmg,
floods or flooding, for which Lender rcqurrcs insurance, This insurance shall be maintained in'the antounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to- Lender’s approval
which shall not be unreasonably withheld. If Borrower fails-to maintain coverage described above, Lender may, at Lender’s.
option, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to lhe insurance carrler and Lender '
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be apphed to resioration or repair of the
PrOpeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecoiomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the’ sums
secured by this Secuiity Instrument, whether or not then due, with any excess: paid to Borrower. If Borfower abandons. the
Property, or does no! arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then.
Lender may collect theinsarance proceeds, Lender may use the proceeds to repair or restore the Property or.to pay sums
secured by this Security Insiruzaent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bonow:r otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the mar:hiy payments referred to in paragraphs 1 and 2 or change the amount. of the payments. If
under paragraph 21 the Propeny is acruired by Lender, Borrower's right to any msurancc policies and procecds tesuliing from.
damage to the- Propeny prior to the acquizition shall pass to Lender to the extent of the sums secured by this Security [nsrrument'
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propnrty. Borrower’s Loan Application; Leaseholds _
Borrower shall occupy, establish, and use the Prope:ty as Borrower's principal. residence within sixty days after the execution of

this Security Instrument and.shall continue to occupy «i¢ Property as Borrower’s principal.residence for at least one year after;' .
the date of occupancy, unless Lender otherwise agrees 1n vaaling, which- consent shall:not-be unreasonably withheld, or unless” .
extenuating circumstances exist which are beyond Borro»."r s-control. Borrower shall not desiroy, damage or impair the:. -

Property, allow the Property to dererrorate or commil waste 2i.‘ne Property. Borrower shall be in default if any forfeiture’
action or proceeding, whether civil or criminal, is begun that in Lsaser’s good faith: judgment could result in forfeiture of the-
Property or otherwise materially impair the lien created by this Secunty Listrument or Lender's security interest. Borrowcr may .
cure such a default and reinstate, as provided in paragraph 18, by causine :hc action or proceedmg to be dismissed with'a rul:ng* ‘
that, in Lender’s good faith determination; precludes forfeiture of the Borrriwer's interest in the Property or other material .
impairment of the lien created by this Security Instrument or. Lender's securiiy fterest, Borrower shall also- be in.default if
Barrower, during the loan application process, gave marenalty false or. inaccurate intuimation or statements to. Lender. (or failed.
lo provide Lender with: any material information) in connection with the loan evidenced =-the Note, including, but not lrmued,.
10, representations concerning Borrower's occupancy of the Property as a principal resldence if this Security Instrument isona
leasehold, Borrower shall comply with-all the provisions of the lease. If Borrower: acquires ‘e title to the Property, the -
leasehold and.the fee title shall not merge unless Lender agrees to the ‘merger in ‘writing, .
7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants zad agreements contamed in-
this Securily Instrument, or there is a legal proceeding that may significanily affect Lender’s rights i tiie\Property (such asa.
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulanons), then v.eader may do and -

pay for whatever is necessary to protect the value of the- Propeny and Lender's rights in the Property. Lender's actions may .
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying:' |

reasonable atiorneys’ fees and entering on the Property to make repaics. Although Lender may take action under this paragraph
7, Lender does not have to do so. ,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured. by thls.“_
Security Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thcf
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting. -
payment,

8. Mortgage Insurance, If Lender requrrecl morigage insurance as a condition of makmg the loan becurcd by this Secunly
Instrument, Borrower shall pay the premiums. required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requrred to.
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obtain coverage substantinlly cquwnlem o the mortgage insurance previously in effecl, at a cost substanually equwalem o 1he '
cost to Borrower of the mortgage insurance prevxously in effect, from an slternate mortgage insurer. approved .by Lendcr If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum. equal w.;
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (0
ve in effect. Lender will accept, use and rotain these payments as a loss reserve in lien of mong'age insurance; Loss reserve -
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the penod _
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal]. pay-
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve; until the requirement: for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions. of the Propeny Lender shall gwe :
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damngcs direct or consequential, iy connection. with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender. ,

In the event = a Jotal taking of the Property, the proceeds shall be-applied to the sums secured by thxs Secunty Instrumcm. .
whether or not then r4e. with any excess paid to Borrower, In the event of a partial. taking of the Property in which the fair
market value of the Prope.ty immediately before the taking is equal to or greater than the amount of the sums secured: by this
Security Instrument immevintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security insirument shall e reduced by the amount of the proceeds: multiplied by the following fraction: (1) the total’
amount of the sums secured immrurately before the taking, divided by (b) the fair market value of the Property :mmedmlclyf
before the taking. Any balance shzii be paid to Borrower. In the event of a partial taking of. the Property in which the fair
market value of the Property immediately befare the taking is less than the amount of the sums secured. mnnedmtety before the
taking, unless Borrower and Lender otherwvise acree in writing or unless applicable Jaw otherwme provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums-are then- due, _

If the Property is abandoned by Borrower, ¢/ i, after notice by Lender to Borrower that the condemnor'offers, to.make an
award or settle a claim for damages, Borrower fails tr r*épnnd to Lender within 30 days after the date the notice is. given,
Lender is authorized 1o collect and apply the proceeds, % iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise. agree in. writing, - any application of proceeds to prmmpal shall not exlend or
postpone the due date of the-monthly payments referred to in pacgerphs 1.and 2 or change the amount of such payments. .

11. Borrower Not Released; Forbearance By Lender Not & Y¥siver, Extension of the time for payment or. mudtﬁcatwn: g

of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in interest of Borrower shall:

not operate to release the liability of the: ongmal Borrower or Borrower's ruzcessors in interest, Lender shall not be reqmred to.
commence proceedings against any successor in.interest or refuse 1o extend time for payment or otherwise modify amortization’
of the sums secured by this Security Insirument by reason of any demand madc by the original Borrower or Borrower's
SUCCessors in interest, Any forbearance by Lender in exercising any. right or remedy. shall not be a waiver of or preciude the

exercise of any right or remedy. .

12, Successors and Assigns Bound; Joint and Sevcral Liability; Co-slgnen. The zovenants and agreemcnts of 1h|s-_'
Security Instrument shall bind and benefit the-successors and asszgns of Lender and Borower. subject 1o the provisions of
paragraph 17, Barrower's covenants and agrecmenls shall be joint and several. Any Borrow er vho co-signs this Secunt}
Instrument but.does not execute the Note: (a) is co-signing this Security Instrument only to morigrge, grant and convey: that.
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is not personally okiigated to pay the sums -
secured by this Security Instrument; and (c) agsees that Lender and any other Borrower may agree to exib“:i odxfy. forbear ar
make any accommodations with regard to-the terms of this Security Instrusment.or the Note without that Borr.,wcr s.consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, -
and that faw is finally interpreted so that the interest or other loan. charges collected or 1o be collected in connection-with the
loan exceed the permitted limits, then: (a) any such loan:charge shall.be:reduced by the aniount necessary to-reduce the. charge |
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitied limits will be. refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a dtrect '
payment 10 Borrower.  If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrumem shall be given by ﬁeiwermg it or by mallmgl
it by first class mail unless applicable law requires-use of another method. The notice shall be directed to the Propeny Address”
or any other address Borrower designates by notice lo Lender. Any nolice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provnded for in this -
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severubility, This Security Instrument shall be govemed by federal law. and the Jaw. of the -
jurisdiction. in which the Property is located. In the event that any provwmn or clause of this Security Instrument or, the: Note'

confliets with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichi can be .

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared’.
to be severable.

16, Borrower’s Copy. Borrower shall. be given onc conformed copy of the Note and of this Secumv lnstrumem. o

17, Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a-beneficial interest in Borrower is sold o transferred and Borrower is not a natural person): without
Lender's prior written. consent, Lender may, at its option, requite immediate ;'Jaymcm in full of all sums secured by this.
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secuirity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pcnod of noi;
less than 30 davs from the date the notice is delivered or mailed within: which Borrower must pay all sums secured by this
Security Instrument.i¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permiited by this Secyrity nstrument withou further notice or demand on Borrower,

18. Borrower's Fight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have. -
enforcement of this Security Yustrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify fur reinstatement) before sale of the Property. pursuant 10 any. power-of sale contained in- this. .
Security Instrument; or (b) entry.o'-& judgment enforcing this Security Instrument: Those conditions are that Borrower: (a) pays'
Lender all sums which then would be/dui under this Security Instrument and. the Note as if no-acceleration had occurred; (b
cures any default of any other covenants-or agreements; (c) pays all expenses. incurred in. enforcmg this Sccumy Instrument, -
including, but not limited to, reasonable attcrmeys’ fees; and (d) takes such action as Lender may feasonably require to assure
that the tien of this Security Instrument, Lenders t'ghts in the Property and Borrower’s obligation 10 pay the sums secured by -
this Security Instrument shall comtinue unchanged. Unon reinstatement by Borrowet, this Security Instrument' and -the
obligations secured hereby shall remain fully effective ws-if no acceleration had occurred. However, this right to remstate shall
not apply in the case of acceleration under paragraph 17, .

19, Saie of Note; Change of Loan Servicer. The Note-ar a partial interest in the Note (together wilh this Secumy .
lnstrurnent) may be sold one or more times without prior notice # Rorrower, A sale may result i a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under ih< Mote and this Security Instrument, There also may be' one
or rore changes of the Loan Servicer unrelated (o a sale of the Note. 1f4bize is a change of the Loan Servicer, Borrower will be -
given written notice of the change in accordance with paragraph 14 above-sna applicable law. The notice will‘state the name and
address of the new Loan Servicer and the address to which payments should e inade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any ,.

Hazardous Substances on or in the Property. Borrower shall not do, nor allow ailye:r glse to do, anything affecting the: .

Property that is in violation of any Environmental Law, The preceding two sentences shiali siot apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogaized o be- appropnatc to normal"
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsat o other action: by any
governmental or regulatory ugency or.private party involving the Property and any Hazardous-Substaicy o+ Environmental Law ~

of which Borrower has actual knowledge. [f Borrower learns, or is-notified by any governmental or. regulnoory authorily, that.

any removal or other remediation of any Hazardous Substance affecting the Propenty is neccssary, Borrower shall promptly take:
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by_
Environmental Law and the following substances: gasolme. kergsene, other flammable or toxic pétroleum products, toxic

pesticides and herbicides, volalile sotvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in.

this paragraph 20, "Environmental Law® means- rcderal faws and laws of the jurisdiction where the: Property is. located_ that -
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followlng Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration: under paragraph 17 unlass-_
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applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default,

1 (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which. the default must be cured; and
5 (d) that.fallure to cure-the default on or before the date specified in the notice may resuit in acceleration of ‘the sums
secured by this Sccurity Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
1  inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedlng the
i non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default.is not cured on -
7 or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums-j
';;lf secured by this Security Instrument without further demand- and may foreclose this Security Instrument by Judicial.
% proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph -
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment-of all sums-secured by. this ‘Security Instrument, Lender shall release lhls Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempuon in the Property.

24, Riders to thiz Se2urity Instrument. If one or more riders are executed by Borrower and recorded together. with this
Security Instrument, the con enants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-of <ais Security Instrument as if the ndcr(s) were a part of this Securuy Instrument. '
[Check applicable box(es)

[ Adjustable Rate Rider ] Condominium Rider [E 14 Farmly Rider

L] Graduated Payment Rider L] Planned Unit Development Rider L] Biweekly Payment Rider
Balioon Rider " Rate Improvement Rider [ Second Home Rider

[]v.A. Rider [ Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the verms prtained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: '
_(Seal)
-Borrower
/> (Seal)
-Bomower .
(Seal) Ko (Seal) -
-Borrower -Borrower
STATE OF ILLINOIS, a0k County ss:
1, \‘% u,‘f..ae.emxa,,-..e‘..(?_ , & Notary Public in and for said county and state do hereby certify
that
Da[f /A /65’047'6 )een Lt 71 a2 eo O W7
N personally known to me to be the same person(s) whose name(s)
subscribed to the forsgoing instrument, appeared fore me this day in person, and acknowledged that She
signed and delivered the said instrument as u.éfe and voluntagy act, for the uses and purposes lherem set forth.
Gwen under my hand and official seal, this day of Ll Lo VA & oy BN

My Commission Expires: . a0k 0 d,
(((f(f(d’((((((((f(l'(((((((((((((«6 l'yPl.Ibl]c

X “OFFICIALSEAL" %

H

k¢ Patrick E, Hynes <
MPIL3112 - G195 X Nolary Public, State of Illinois |

Form 3014 9/80
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THiZ ADJUSTABLE RATE RIDER is made this = 3078 ~ day of
DECEMBER 1997 , and is incorporated into and shall’ be deemedf
10 amend and supplement the Mortgage; Deed of Trust or Security Deed (the ."Security
Instrument”) ‘of the .same date given by the undersigned (the "Borrower") to secure
Borrower's Au_zaeyable Rate Note (the "Note") to

WMC MORTGAGE CORP.,

(the "Lender”) of the samc date and covering the Property described in thé fSectirity |
Instrument and located at:

17730. ROSEWCJN TERRACE
COUNTRY CLUB BIILS, IL 60478

[Propert: Addms} _

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN _
THE INTEREST RATE AND THE NONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCWC:R'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND HE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants: and agreements made in
the Security Instrument, Borrower and Lender further covenani «ne agree as follows

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES ,
The Note provides for an initial interest rate of 10.2500., %. The
Note provides for changes in the interest rate and the monthly payments 5 fotiows:

MULTISTATE ADJUSTABLE RATE ._RIDEH - LIBOR INDEX - Singla Family

. Pagatold
‘-J 172207 (3704} ELCCTRONIC LASER FORMS, INC, « 13003327-0545 -

MFCD9752 {597} ' 10101867
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates , , .
The interest rate T will pay may change on the first day of  Jury

1998 , and on that day every sixth month thereafter. Each date on which nii;
interes® 1ate couid change is called a "Change Date." |

(B) 'Tk¢ Index . _ ' _

Begimuog with the first Change Date, my interest rate will be based on an.Index. The
"Index" is the wverage of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Leiadzn market ("LIBOR"), as published in The Wall Street Journal. The.
most recent Index fizure availdble as of the first business day of the month immediately
preceding the montiy in which the Change Date occurs is called the "Current Index. "

If the Index is no longer-availabie; the Note Holder will choose a new Index that is
based upon comparabie informiatisa. The Note Holder will give me notice of this ¢hoice. -
(C) Calculation of Changes : o | _
Before each Change Date, the Note-ilolder will calculate my new interest rate by -
adding SIX AND SEVEN EIGHTHS R : percentage point(s) .
6.8750 %) to the Current..ndex. The Note Holder will then' round the
result of this addition to the nearest one-gighth of one percentage point.(0.125%). Subject to-
the limits stated in Section 4(D) below, this roundsr amount will be my new interest rate
until the next Change Date, ' '

The Note Hoider will then determine the amount of the monthly payment that would be -
sufficient to repay the unpaid principal:that I am expected to owe at the Change Date in full -
on the Maturity Date at my new interest rate in substantially equ2! payments, The result of
this calculation will be the new amount of my morithly payment, |

(D) Limits on Interest Rate Changes .
The interest rate I am. required to pay at the first Change Date will not o greater than
11,2500 % orlessthan 10.2500 %. Thereafier, my. interest
rate will never be increased or decreased on any single Change Date by more than one .
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than 16.7500 % or
less than 10.2500 %, :

Q;J 172207 9704 Page2of 4

MFCD9752 (597) 10101867
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(B) Et’fectlve Date of Changes .

My new interest rate will become effecme on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthty payment changes again, .

(F) Nriice of Changes
The Nate Holder will deliver or mailto me a notice of. any changes in my. interest rate |
and the amoviit ~f my monthly payment before the effective date of any change. The notice
will include infcnvetion required by law to be given me and also the title and telephone :
number of a person win will answer any question I may have regardmg the notice."

B.TRANSFER OF Tin PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Secur! ty Instrumem is amended to read as follows

Transfer of the Property or « soneficial Interest in Borrower. If all or any part of
the Property or any interest -in it is“ssld or transferred (or if a beneficial interest in-
Borrower is sold or transferred and Bortowzr is not a natural person) without Lender’s prior
written-consent, Lender may, at its optior, reauire immediate payment in full of all sums
secured by this Security Instrument. However, s option shall not be exercised by Lender
if exercise is prohibited by federal law as of the-date of this Security Instrument. Lender
also. shall not exercise this option if; (a) Borrower causes to be submitted to: Lender
information required by Lender to evaluate the intendad transferee as if a new loan were
being made to the transferee; and: (b). Lender reasonably retcrmines that Lender’s security
will not be impaired by the loan. assumpnon and that the rizk of a breach of any covenant or-
agreement in this Security Instrument is acceptable to Lender,

To the extent. permmed by apphcable law, Lender may charg,e 2. reasonable’ fee as a.-
condition to Lender's consent to the loan assumption. Lender imiy also require the -
transferee to sign an assumption. agreement that. is acceptable to Lender ano that obligates
the transferee to keep all the promises and agreements made in the Note and iz this Securny_
Instrument. Borrower will continue -to be - obligated under the Note and-this. Security -
Instrument unless Lender releases Borrower in wmmg

If Lender exercises the: opnon 0 requlre tmmedlale payment in full, Lender shall give.
Borrower notice of acceleration. The notice shall pravide a period.of not less than 30 days-
from the date the notice is delivered or mailed within which- Borrower must pay all sums

&;1 172207 is704) Prge Dol 4 815y
17}

MFCDY7152 (597) 10101867
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secured by -this‘Seéurit_y Instrument. If Borrower fails. to pay these sums. prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY (SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
containgg 1= thissRdjustable Rate Rider.

(Seal) - (Seal)

-Borrower ' -Barrawer

(Seal) (Seal)

-Berrower’ Borrower

~ (Seal) (Seal)

autrawer . -Borrower

(Szal) (Seal)

-Borrower -Borrower

ﬁ;;l 172207 19704 Pogrdof 4
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this =~ 30mx day of DECEMBER
1997 , and is incorporated into and shall be deemed to amend and supplement the
Mortgags, Deed of Trust or Security Deed (the ‘'Security Instrument'’) of the same date
given by thz-undersigned (the “Borrower”) to secure Borrower s Note to-
#C MORTGAGE CORP.

(the “bender’ N
of the same date and covering the Property described in the Security Instrument and located
at: 17730 ROZEWOOD TERRACE:

COUNTRY CLUB HILLS, IL 60478

IPropeny Address]

1-4 FAMILY COVENANTS, I »ddition to-the covenants and agreements made in the
Security Instrument; Borrower and Lender further covenant and-agree as follows: -~ ..

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. :
In addition to the: Property. described in the” S3curity Instrument; thé following items are
added to the Property description, and shali =isc- constitute the Property covered by the
Security Instrument:- building materials, appllanc.s and poods -of every nature. whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the,
Property, including, but, not limited to,. those for, the purrcses. of supplying or distributing - -
heating, cooling, electricity, gas, water, air and light, fire' nrevention and -extinguishing'.
apparatus, security and access control apparatus, plumbing, oz ‘ih tubs, water- heaters, water -
closets, sinks, ranges, stoves, refrigerators, dishwashers, -oisposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, cartains and curtain rods,
attached mirrors, cabinets,. panellmg and attached: floor coverings.ncw or hereafter. attached )
to the Property, ail of- wh:ch including replacements and additions therers, - hall be deemed
to be and remain a part of the Property covered by the Security Instoment. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannia Mas/Freddis Mac Uniform (nstrument " Forn@170 3/93

IR
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the '‘Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to-or make a change in the use of the Property or its zoning classification, unless
Lender hes agreed in writing to the change. Borrower shall comply with all laws,
grdmanc..s regulations and requirements of any governmental body applicable to the

roperty

C. SUBCHIHINATE. LIENS. Except as permitted by federal law, Borrower shall not
allow any lien wnferior to the Security Instrument to be perfected against the ‘Property
without Lender’s prior wrilten permission.

D. RENT LOS5 INSURANCE, Borrower shall maintain insurance against rent loss in
addltlon 10 the other hazards {or which insurance is requlred by Uniform Covenant 5.

o ’C’iBORROWER’S RICHT TO REINSTATE" DELETED. Uniform Covenant 18
is delete

F. BORROWER'S OCCUIPAMCY, Unless Lender and Borrower otherw:se agree in
writing, the first sentence in Unlfon‘: Cavenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenants.and agreemients set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shall assign to -
Lender all leases of the Property and all security denosits made in connection with leases of
the Property. Upon the assignment, Lender shail pave the right 1o modify, extend or
terminate the existing leases and to execute new leas\s in Lender’s sole discretion. As used
in this paragraph G, the word ‘'lease’’ shall mean ‘‘sublezsa’’ if the Security Instrument is
on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT Cy RECEIVER; LENDER IN
POSSESSION, Borrawer absolutely and unconditionally assigns-awi transfers to Lender all
the rents and revenues (‘‘Rents’’) of the Property, regardless of « whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agenis to collect the Rents, .
and agrees that each. tenant of the Propeny shall pay the Rents to Lénder or Lender’s-
agents, However, Borrower shall receive the’ Rents until (i) Lender has-¢iven Borrower .
notice of default pursuant to paragraph 21 of the Security Instrument and (i} Tender has
gwen notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agént, This.
assignment. of Rents constitutes an absolute assignment and not an assignment for aquitional
security only.

If Lender gives notice of breach to Borrower: (x) all Rents received by Borrower shall .
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

‘ Form 317, ’ .
87U we08) Pagn 200 d Wil . o
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to- the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s. agents shall be applied first to the: costs of taking control of and managing the
Property aad collecting the Rents, including, but not limited to, attorneys’ fees; receiver’s
fees, preriiims on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, ‘and then to the sums secured by the
Security Inst:ument; (v) Lender, Lender’s agents or any judicially appointed. receiver shall
be liable to accoun: for only those Rents-actually received; and (vi) Lender shall be entitled.
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dexived from the Property without any showing as to the inadequacy of
the Property as security, _ _ _ ‘ _

If the Rents of the Property.are not sufficient to cover the costs of taking contro)-of and
managing the Property and of ‘collecting the Rents any funds expended by Lender for such
purposes shall become indebteduess of Borrower to Lender secured by the Security
Instrument pursuant.to Uniform Covepurt 7, . ‘ .

Borrower represents and warrants tiat Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph. - -

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Propeity before or after giving notice of default -
to Borrower. However, Lender, or Lender’s agents o« « judicially appointed receiver, may
do so at any time when a default occurs. Any application of Rents shall not cure or-waive
any default or invalidate any other right or remedy of Lerder. This assignment of Rents of
ghefl?{operty shall terminate when all the sums secured by tnz Security Instrument are paid
in full, . ,
I. CROSS-DEFAULT PROVISION, Borrower's default or b~cach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

‘ Form 31 iyﬁ'c
57 19808 Page 3ol 4 Initials:; /‘ -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisioris
contaiped in thig 1-4 Family Rider.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Bormower

(Seal) (Seal)

Borrower ~Borrower

—_ (Secal) (Seal) -

-Borrower -Borrower

Pags & of 4 Form 3170 3/93
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