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MORTGAGE LOAN IDH 29706459

THIS MORTGAGE ("Security Instrument") 1y givenon  DECEMBER 24TH, 1997, ' The morigagor is
BERTHALENE A. HERRING UNMARRIED
d’l

("Borrower"),
This Security [ustrument is given to LL FUNDING CORP. -
‘ : . , which
is organized and existing under the laws of THE S8TATL 4¥ DELAWARE » and whose address is ‘
B420 BRYN MAWR AVENUE, #421, CHICAGO, IL  60€537% ("Lender").
Borrower owes Lender the principal sum of FORTY TWO THOUSANU #ND NO/100 - -
Dollars (U.S. § 42,000.00° />~ This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for ramily payments, with the full debt, if not -
paid earlier, due and payable en  JANUARY 18T, 2028 . This Sccurity Yastrament secures to Lender: (a) the
repuyment of the debt evidenced by the Note, with interest, and all renewals, extersicas and modifications of the Note;
(b) the payment of ail other sums, with interest, advanced under paragraph 7 to- protect e security of this Security. -
Instrument; and (c) the performance of Borrawer’s covenauts and agreements ugder this Secviity Instrument and the
Note. For this purpose, Borrower does hereby miortgage, grant and convey to Lender the foliowine described propesty
located in oo k- County, Hlinois:
AT,

SEE EBXHIBIT "AM™ ATTACHED HERRTO AND MADE A PART HEREOP

' $7G-lp - 330 = 22 | Tnst 330 feet
| //\{‘ O;Cf“ lll(:\ﬂck 2 in Plicenix Monor, @ vesnbdivision of Lot 1,4 S(;;flglgits l:::ortclg:e&?m vy
lhon:'eol') and (except that part taken for highway) in Sciiool Trustee's

linois,
Towaship 36 North, Range 14, East of the Thind Principal Meridian, in Cook Coundy, Tiin

CO0K COUNTY
RECORDER

JESSE WHITE G
SKOK!E-DFF\CE \Q \\\
M
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which has the address of 72¢ E. 155TH PLACE , PHOENIX
{Street) |City]
Hlinols  gpane {"Property Address™);
{Zip Codel
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TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements,
appurtenances, ang fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prans and convey the Property und that the Property is unencumbesed, except for encumbrances of record.
Bortower warrars atd will defend generally the title to the Property against alt cluims and denuinds, subject (0 any

ghcumbrances of record,

THIS SECURITY 1MSTRUMENT cosmbines uniform covenants for national use and non-uniform covenants with
limited variations by jurtsdiCtionto constitute & uniform security instrument covering reai propeny.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Intercs:; Prepayment and Late Charges. Borrower shall prompsly pay when due the
pringipal of and interest on the debt evidenced by, the Note and any prepayment and late charges dne under the Note.

2. Funds for Taxes nad Insurance, Subjecttoaoplicable law or to & written waivet by Lender, Borrower shall pay
to Lender on the day monthly payments-are due under ' Note, untfl the Note is paid in full, o sum ("Punds”) for: (2)
yearly tuxes and assessments which niay attain priority over this Security Instrument us a lien on the Property: (b) yearly
leasehold paynents or ground rents on the Property, if any, (¢) yeatly bazard or Property insurance premiums, (dy yearly
flood insurance presiums, {f any; (¢) yearly morigage insureane premiums, if any; and (f) any sums payable by Borrower
to Lender, o nccordance with the provisions of parsgraph 8, inira of the payment of mortgege insurance premiums.
These items are called "Fscrow tems. " Lendes may, at any time,celiect and hold Funds in an amount not {0 exceed the
maxinum amount i Lender for a federally reluted imortgage loan may eeqvire for Borrower's escrow account under e
federat Real Estate Settlement Procedures Act of 1974 as amended from fui o time, 12°U.8.C. § 2601 er veq. -
("RESPA"), unless another faw that applies to the Funds sets « lesser amount” thso, Lender nay, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender muay extiovie the mmount of Funds due on the
busis of current data and reasonable estintes of expenditures of future Escrow Ttems or otherwise in accordance with
applicuble law. . L

The Funds shall be held in an instimtion whose deposits are insuret by a federal agincy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Leuger shiall apply the Funds to
pay the Escrow ltems. Lender nwy not charge Borrower for holding and applying the Funds, tnnuatly analyzing the
escrow account, of verifving the Escrow Hems, unless Lender puys Borrower interest on the Fuics st applicable law
permits Lender to make such a charge, Howeves, Lender may require Borrower to pay. & one-time cligzge for an
independent real estate 1ax reporsing service used by Lender in connection with this loan, usless apphiciblelaw provides
otherwise, Unless an agreement is made or applivable law requites interest to be paid, Lender shall not Ye raquired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shidl be paid on the Punds. Lender shall give w Borrower, withowt charge, an annual accounting of the Funds, showing
credils and dubits to the Funds aud the purpose for which cach debit 1o the Funds wus made. The Fuuds are pledged us
additional security for all sums secured by this Security Instrument.

1§ the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to
Rarrower for the excess Funuds in accordance with the requirdments of applicable law. 1f the amouss of the Funds held
by Lender at any time is not sufficient to pay e Escrow. ltems when due, Lender may so notify Borrower in writing,
and, it such case Borrower shall pay to Lender the atnount necessary to make up the deficiency. Borrower shall make up
the deficiency in 2o more than twelve monthly payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shal} prompuly refund to Borrower any
Punds teld by Leuder, 1f under paragraph 21, Lender shiadl acquire or sel} the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the .
sums secured by this Security Tnstrument. '

L
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t0 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

LR

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

-pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under LS paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘ , '

Borrower shali prawptly discharge any lien which has priority over this Security Instrument unless Berrower: (a)
agrees in writing (o i rayment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in.
good faith the lien by, ‘ve-asieads against enforcement of the fien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcercnt of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to'this Security Instrument. If Lender determines that any part of the Propenty is subject to
a lien which may. attain priority uver thic Security Instrument, Lender may give Borrower u notice identifying the lien.
Borrower shall satisfy the lien or 1ake ore < more of the actions set forth above within 10 daysof the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluried within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender reqiires tasuratce. This insurance shafl be mafntained in the amounts und
for the periods that Lender requires. The insurance carrier providing the insurance shall be. chosen by Borrower subject:
to Lender’s approval which shall ot be unreasonably withteld., If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Tender’s rights in the Property in iccordance with paragraph
7. : : o :

All insurance policies and renewals shall be acceptable to Lendsrand shall include a standard mortgage clause., .
Lender shall have the right to hold the policies and renewals. If Lendzt icquires, Borrower shalt promptly give to Lender
all receipts of paid premiunis and renewal notices. [n the event of loss, Mocrower shall give prompt notice to the-
insurance carrier and Lender. Lender may make proofof foss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessencd. 4he insurance proceeds shatl be
upplied to the sums secured by this Security Instrument, whether or not then due, with any evcess paid to Borrower.. I
Borrawer abandons the Property, or does not answer within 30 days & notice from Lender izt the insurance carrier has
offered to settle 2 claim, then Lender may coliect the insurance proceeds. Lender nuay use the rrocesds to-fepair or.
restore the Property or to pay sums secured by this Security Instrumeitt, whether of niot then due: $:¢.20-day period will
begin when the notice is given. o | _ _ .

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shill unt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 aud 2 or change the amount of (he payments.
1 under puragraph 21 the Property is acquired by. Lender, Borfower’s right to any insuranice policies and proceeds .-
resulting from damage to the Property prior to the acquisition'shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately. prior to the adquisition.

6. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Property us Borrower's- principal residence within sixty days
after the execution of this Security Instrument and shal) continue 1o occupy the Property as. Borrower’s priticipal residence:
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be.
unreusonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,

Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property. or atherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
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parugraph 18, by causing the action or proceeding o be dismissed wnh 4 ruling that, in Lender’s l,oud faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s se(.umy interest. Borrower shull also be in default if Borrower, during.
the loan appleation progess, gave nmlenully false or inaccurate information or statements to Lender (o failed fo. pm\nde
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's oceupancy of the Property as-a principal residence. If this Security Instrument is
on 4 leasehold, Borrower shatl comply with the provisions of the lease. 1f Borrower acquires fee title to die Property, the:
feasehold and the tee title shall not merge unless Lender agrees to the merg&r in writing.

5
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7. Protectlon of Lender's Rights In the Property. {f Borrower fails to perform the covenants and agreements
centzined in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the.
Property {such a5 proceeding in banlcruptcy, probate, for condemnation or forfeiture or to enforce Jaws.or re;.uianons)
then Lender may do »ad pay for whistever is necessary (o protect the value of the Property and Lender's rights in the
Property. Lender's acuons may include paying any sums secured by a lien which has priority over this Sewmy L
[nstrument, appearing incout, paying reasonable attorneys* fees and entering on the Property lo make repairs. Ammugh
Lender may take nction under-8iis paragraph 7, Lender does not have to do so,

Any nmounts disbursed by-Lender under this paragraph 7 shall become udditional debt of Borrower mured by this
Security [nstrument. Unless Borroyeer and Lender agree to other terms of payment, these amounts shall bear- interest
from the date of disbursement at the Nt rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender quurPd mortgage insurance as a condition af nmkmg the Io.m secured by th:s
Security instrument, Borrower shall pay the premivos required to maintain the mortgage insurance in effect. If, for any. .
teason, the mongage insuraiice coveruge required by Verider Japses or ceuses to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
xubquuually equivalent to the cost to Borrower of the mortj age insurance previously in effect, froman alternate mortgage
insurer approved by Lender.. 1f substantially equivaient mongase insurance coverage is not available, Borrower shatl pay
to Lender each month a sam equal to one twelfth of the yearly nwngage insurance preminm bemg, paid by Borrower
whien the insurance coverage: Jupsed or ceased to be in‘effect, Lender wilt aceept, use and retain these payments as i Joss |
reserve in lieu of mortgage insurance. Loss teserve payments may noiougsr be required, at the 0ptmn of Lender, if
mortgage insurance coverage (in the amount and for the period. that Lendes .cqulres) provided by an insurer approved by
Lender .;},.un becomes availuble and is obtined. Borrower shal) pay the prenvums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreenient between Borrower and Lender or applicable law.

9. Inspection. Lender o its agent may make reasonable entries upon and inspectiors of the: Propcrty ‘Lender shall
give Borrower notice at the time of or prior to an ingpection xpecnfymg, reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for & mmges direct or consequential, ‘a rannection with
any vondemnation or other taking of any pant of the Property, ot for conveyance in liew of condemnatios. are- hereby
assigned and shall be paid to Lender.

In the event of a totaf takiog of the Property, the proceeds shall be applied to the sums secured by this s-..unty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is. equal to or greater than the amount of the .
sums secuted by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sumns secured by this Security. Instrument shall be reduiced by the amount of the proceeds multiplied by the.
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the Fair market
value of the Property smmedzately before the taking: Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than.the. -
amount of the sums secured immediately before the: taking; unless Borrower and. Lender otherwise agree in- writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sectrity Instrumeént
whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is authonzcd to coflect and apply the proceeds, at s optien, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in. wntmg. any application of proceeds to principal shal}- not extend or
postpose the due date of the monthly puyments referred to in paragraphs 1 and 2 or chauge the amount of such pdymem.

11. Borrower Not Released; Forbenrance By Lender Not a Walver, Extension of the time for payment nr
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-
interest of Borrower shall not operate to retease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings aguiust any successer in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reuson of any demand made
by the ariginal Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or
rewedy shall not U= & waiver of or preclude the exercise of uny right or remedy.

12. Successors ard /issigns Bound; Joimt and Seveml Linhility, Co-signers, The covenants and agreemients of this
Security Instroment shail 0ird and benefit the successors and assigns of Lender and Borrower', subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be Joml and several. Any Borrower who co-signs this.

Security [nstrament but does not execute the Note: (a) I8 co-signing this Security Instrument unly to mortgage, grant and-
convey that Borrower's itterest in tn2-Property under the terms of-this Security Instrument; (b) is not perbomliy ubhgdted
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to.
extend, imodily, forbear or make any accoranodations with regard o the terms of this Security Instrument or the Note
without that Borrower's consent.

13, Loan Charges. if the loan secured by (his ,‘cumy Inslrument is subject to a law which sets nuxm\um loan
chiarges, and that law is finally interpreted so that the Jo:érest or other Joan chatges collected or to be collected in -
connection with the loan exceed the permitted limits, (en: (s any. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (3) any sums atready collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may citoose to make this refund by reducing the principal owed
under the Note ar by nuking a direct payment to Borrower, 1t a zefind reduces principal, the reduction wil) be treated as
a purtial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Securily Iricrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of apother method. The notice shall be directéd to the
Property Address or any other address Borrower designates by notice to Lendes. Ay notice to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender desiyu.e' by notice to Borrower. Any .
notice prowded for in this Security lnstrument shall be deered to have been given to'Boerower or Lender when given. as
provided in this paragraph.

15, Governing Law;. Severnhillty. This Security Instrument shall be governed by federal (aw ind the Jaw of the
Jurisdiction in which the Property is located. In the event that any provmon or clause of this Security. fastrument or the -
Note conflicts with applicable faw, such cosiflict shall not affect other provisions of this Security Instavzieat or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security [nst-urent and
the Note are declared to be severable.

16. Barrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrul_nc:nt} '

17. Transfer of the Property or a Beneficlal Interest in Boreawer. If ull or any part of the Property or any -
iterest in it is soid or transferred (ﬂr if & -beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
al} sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pmvlde a penod :
of not less than 30 days from the date the notice is delivered or mailed within-which Borrower must. pay all sums secured:
by this Security tnstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by :ms Security Instrument without further notice or demand on Borrower.
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18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: () 5 days (or such other pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions aré that
Borrower: (u) pays Lender all sums which then would be due under this Security Instrament and the Note as if no
acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in _
enforcing this Security Tnstrument, including, but not limited to; reasonuble attorneys’ fees; and (d} takes such action.as
Lender may reasonably require to assure that the lien of this Secumy Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sale of Notr; Change of Loan Servicer. The Note or a partia} interest in e Note (te;,ether with this Secunty
Instrument) may be scid bne or more times without prior notice to Borrower. A sale may result in a ‘change in the entity
(known as the "Loan Servicer") that collects monthly payments due under-the Note and this Secnnty Instrument, - There
also may be one or more chunoss of the Loan Servicer uitrelated to a sale of the Note, If there is a change of the Loan’
Servicer, Borrower will be givai » iritten notice of the change in. accordance with paragraph 14 above and applicable law..
The notice will state the name il adzress of the new Loan Servicer and the address to which payments shiould be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shalh not cavse or permit the presence, use, disposal, storage, or release of
iy Hazardous Substances on or in the Property. Rorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environnenio! Law.” The preceding two sentences shall. noc apply to the precence,
use, or storage on the Property of small quantmes of lneardous Substances that are generally recoguized to be
appropriate to normal residential uses and to maintenance of the Property..

Borrower shall promptly give Lender written notice of any investigation, claim, denmnd lawuun or other action by
any governmental or. regulatory agency ot ‘grivate party invoiviagthe Property and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge, if Borrower learns, or is notified by any povernmental or
regulatory autherity, that any removal or other remediation of any H.‘za dnus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions ‘a tccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those subsditices defined as toxic or hazardous substances.
by Buivironmental Law and the following substances: pasoline, kerosene; othe  flasamable or toxic pctrolemn products,,
tnxic peeuudeh and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive materials.
As used in this paragraph 20, "Etivironmental Law” means federal faws and faws of w2 jurisdiction wheré the Property is
located that relate 1o health, safety, or environmental protection.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleralion fralr .mg Borrower’s
breach of any:covenant or agreement in-this Securlty lustrument.(but-not prior to acceleration virie: paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the-default; (b) the nction t<rived to cure-
the default; (c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default .
must be cured; and (dj that fatlure to cure the default on or before the date specified in the notice may result In’
acceleration of the sums secured by this Security Instrument; foreclosure by Judicial proceeding and sale of the
Property. The notice shall l'nrther inform Borrower of the right to relnstate after acceleration and the vight to
assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and foreclosure. If the default is not cured on-or before the date specified in the notice, Lender, at its option; may
require immediate payment in full of all sums secured by this Security Instrumient without Farther demand and:
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to.collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, Includiag, but not lmited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release, Upon payment of al} sums secured by this Security Instrument, Lender shatl relca:\e this Security
[nstrument without charge o Borrawer. Borrower shall pay any recordation costs.
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Bnrrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shat! be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insteument, [Check applicable box(es)} . :

(¥] Adjustable Rate Rider ] Condominium Rider 1 - 4 Family Rider

|| Graduated Payment Rider Planned Unit Development Rider B Biweekly Payment Rider

1 Balloon Rider Rate lmprovement Rider Second Home Rider -

V.A. Rider [J Oer(s) Ispecify]

BY SIGNIMC BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it

Witnesse

Wbﬂew ﬂ/‘m (Seal)

y *"*.,BWALE”E A. HERRING /Borrower'

ot
_(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

‘ pay
STATE OF ILLINOIS, Py K DO comty s

[, M €iE » @ Notary Public in and for said county and state’
do hereby certify that BERTHALENé A. HERRING ) W A e’ §)

personally known te me 1o be the same person(s) whose name(s) subscribed to the tore;,umg, instrumers, sppeared befor“
me this day in person,.and acknowledged that SHE signed and delivered the said instrumerial HER

free and volustary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24TH day of DECEMBER, 1997.

[rop—

My Commispion EXptes)E p M. ACH - —
NOTARY PUBLIC, STTE OF LU0 | -Notary Public
MY COMMISSION EXPIRES 3124000

This instrument was prepared by: Aﬁ’lgﬂ HERSEMANN

OFFICIAL SEAL i

ILLINOIS - Single Fuinily - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - Form 3014 9/90.
ILCM7G - 01101995 Page Tof 7 Doz Prep Plus, Tac."
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

i;ﬁ_-‘- i

e Bt
3 By e

THIS ADJUSTABLE RATE RIDER is nude this  24TH day of DECEMBER, 1997 . )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Senumy Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Noie") 1o LL FUNDING- CORP.

(the "Lender".

L BT
L E

of the same date and covering the property described in the Security Instrument and located at;

724 E. 155TH PLACE, PHOENIX, ILLINQIS 6A0426
(Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TEME AND
THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 14 addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenatit and-agree s follows:

A. ADJUSTABLE INTEREST RATE ANC M.ONTHLY PAYMENT CHANGES
The Note provides for an initial interest rite {1 750 %. The Note provides tor changes in lhe ddjuqmble
interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY P:.YMENT CHANGES

(A) Change Dates

The adjustable interest rate T wilt pay may change on the 357 day of JANUARY, 2000 , and on
that day every sixth month thereafier. Each date on which ny nev inicrest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change D.nte, my adjustable interest rate will ke based on an Index. The "Index" is the -
average of interbank offered rates for six-month U.S. dollar-denominated depssits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index, figure available as of the first business day of the month
immediately prec.edmg the month in which the Change Dute occurs is catled. the “Cwm rent Index."

If the Index is no longer available, the Note Holder will choose & new index tiat is based upon comparable
information. The Note Holder will give mie notice of this LhOlCe

{(C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by addm;,

SIX AND FORTY FIVE ONE-HUNDRED « percentage points ( 6.450 %) othe:Current Iudex
The Note Holder will then round the result of this addition to the’ nearest one-eighth of one percentape pomt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new. interest rate vzttt the next-
Change Date,

The Note Holder will then.determine the amount of the: nmuthly payment that would be sufﬁmem 10 1294y the .
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in’ -
substantially equal payments. The result of this calenlation will be the new amount of my: nionthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first C‘h.mg,e Date will not-be greater than  13.250. % or less
than 11,750 %. Thereafter, my interest rate will never be increased or decreased on any single Change. Date
by more than QNE AND OME HALF percentage’ point ( 1.500 %) from the rate of
interest { have been paying for the preceding six months, -

My interest rate will never be greater than 18,750 %, which is catled the "Maxithum Rate." My interest rate will

never be less than 11.750 %.

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR INDEX - Singlc Fumily - Modified Freiklie Mac Uniform Instrument Form 3192 7/92
ICI CARIDB A

ILICM] - 1105199 Page I of 2 Doe Prep Phus, Inc.
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(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my monthly payment
changes again, ‘

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me u notice of any changes in my adjustable interest rate and the amount of -
my monthly payment befere the effective date of any change. The notice will itclude information required by Jaw to be
given nie and alsa the title and telephone number of a person who will answer any question [ may have regarding the
notice. ‘

B. TRANSFER Of THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniferm Covesant 17 of the Security Instrument is amended. 1o read as follows: o , ‘

Transfer of the Property or a Beneficial lnterest in. Borrower. If all or any part of the Property or any. interest
in it is sold or transferr=d (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a naturai =
persan) without Lender's prior wrinen consent, Lender may, at ity option, require immediate payment in full of afl sms.
secured by this Security tnstament. However, this option-shall not be exercised by Lender if exercise isprolibited by
federal luw as of the dite of this Security. [nstrument, Lender also shall not-exercise this option ift (a) Borrower causes
to be submitied to Lender informpton required by Lender o evaluate the intended transferee as if a new loan were being
miade 1o the transferee; and (b) Lendsc reasonably determines that Lender’s security will not be impaired by the loan -
assutnption and that the risk of a breack 0f any covenant or agreenment in this Security lnserument is acceptable to
Letider.

To the extent permitted by applicable law, iender may charge a reasonable fee as & condition to-Lender's consent o
the toan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o Keep () e promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated unser the Note and this Security Instrument unless Lender releases
Borrower in writing. ‘ . -

I Lender exercises the option to require immediate payent in full, Lender shall give Borrower notive of :
aceeleration.  The notice shull provide 4 period of not less than 20 days from the date the notice is detivered or mailed-
within which Borrower must pay all sums secured by this Seculits Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies peripiited by this Security Instrument without further -
notice or demand on Borrower, ‘

£xd

L

BY SIGNING BELOW, Burrower acvepts and agrees to the termis and cavenants-contained in this Adjustable Rate

Ridey.

o O // |
" BERTHALENA A. HERRING / -Borrovier

(Seal)
-Borrower

_.{(Seal)
-Barrawer

(Seal)
-Borcower

(Seal)
-Barrower -

(Seal)
-Borrower |

ILICMZ - 11051996 Page 2 of 2 Doc Prep Ius, e,




¥iias

N
o

BT

[t




UNOFFICIAL COBPLE235 e v

LOAN ID# 29706459

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made- DECEMBER 24, 1997 , and is incorporated: into and amends and
supplements the Mortgage, Deed of Trust-or Security. Deed (the "Security Instrument™) of the same daté given by the
undersigned (the "Borrower") to secure Borrowers note to

LL F‘UNDING CORP.

IRt T S

(the "Lender")
of the same date (the "Note") and covering the pmperty described in the Security Instrument and located at PROPERTY
ADDRESS:

724 E. 155TH PLACE, PHOENIX, ILLINOIS 604326
OCCUPANCY AGREEMENTS

In addition to the ~ovenants and agreements made in the Security Instrument, Borrower further covenants and agrees as
follows:

1. Borrower ucknovjecges that the Lender does not desire to make a loan to Borrower secured by this property on the

terms contained LiC Teote unless the property is to be occupied by Borrower as Borrower's primary residence.
Lender makes non‘priioury residence loans on different terms.

The Borrower desires Lender (o make this loan to Borrower.

Borrower promises and assures Lerder that Borrower intends o occupy this property 48 Borrower’s. primary -

residence and that Borrower will 5o Jccupy this propenty as its sole primary residence within sixty (60) days after
the date of the Security Instrument. :

If Borrower breaches this promise to ocuuny the property as. Borrower's primary residence, then Lender may invoke
any of the following remedies, in addition (o t"e remedies provided in the Security Instrument:

A, Power of Sale;

B. DBecrease the term of the loan and adjust tie manthly paymients under the Note accordingly;
C. Increase the interest rate and adjust the mond|ly puyments under the Note accordingly;

D. Require that the principal balance be reduced ' 23.0% of the lesser of the original purchase price or the
appraised value,

CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the/grinted terms in.the Security instrument and/or
the Note, then the provisions of this Rider will control.

TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and ¢nd upols the sale and purchase ofi%c Mote secured by this prnpcrt_y
to the Pederal National Mortgage Association or the Federal Home Loan Mortgage Corporation. I the Security
Instrument is assigned to anather lender, this Rider may, at the option of the assignee, bz terminated.

IN WITNESS WHEREOF, Borrawer has executed this Qccupancy Rider.

~-Borrower

AAICCL - January 26, 1994 ' Page L of 2

Doc Prep Plus, Inc,
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STATEOFW’J
)SS.
COUNTY OF ﬁﬂDL )

<,
I, the undersigned Notary Public in and for the aforesaid” State and County do hereby certify that BERTHAT—AEN'?\ A.
HERRING UM darte

Borrowers, personally appe.m:d before me in said County and acknow. dged the within Instrument to be their. act and
deed. Given under my hand and seal this 24 day of <

i Notary Public’s Signatare

OFFIGIAL SEAL i‘
(this area reserved for Notary Seal) ) LAURIE M. ACH

INDHS
NOTARY PUBLIC, STATE QF WU
My Comunission expires: 3 MY COMMISSION | EXPIRES .42 2030

AAICC2 - Janunry 26, 1994 Puge 2 of 2 Dor Prep Plus, Inc.







