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BANKZONE. |
MORTSAGE

T)-] S MORTGAGE 1S MADE THIS JANUARY 2, 1898, ratween JAMES A PALMER snd DEBRA A PALMER
EBORAH A PALMER, HUSBAND AND WIFE, whase addisrs !s 1560 N SANDBURG TERR 4211, CHICAGO, IL-
60610 {referred to below as "Grantor"); and Bank One, NA, vibuse address is 841 Gresncrest Dr.. Westetville,
OM 43081 (referred to below as "Lender”}.
GRANT OF MORTGAGE. Far valuable consideration, Granior mongayes, viarcants, snd conveys to Lender all of.
Grantor's right, title, and interest in and to the following described reci groperty, together with all existing or
subsequently erected or affixed buildings, all tenant security deposits, utiliiy uerosits and all proceeds {including . -
without limitation premium refunds) of each policy of insutante relating o any of the improvements, the
Personel Property of the Real Property: all rents, issues, profits, revenues, rovialties or other benefits of the -
improvemants, the Personal Property or the Real Property; all easements, rights of way, and. appurtenances. all
water, water rights, watercourses and titch rights lincluding stock in utilities with ditch.y=irrigation rights); and .
all other rights, royaities, and protits relating to the real property, including without liriratian all minerals, oil,
gas, geotherma) and similar matters, located in COOK County, State of lllingis {the "Real Projeryy"):

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 1560 N SANDBURG TERR 4211, CHICAGO, IL 60610 ‘
The Real Property tax identification number is 17-04-207-087-1439,

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and o al) feases.of the Propeny‘ E
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security *
interest in the Personal Property. and Rents. ‘
DEFINITIONS, The failowing words shall have. the tollowing meanings when used in this Mortgage. Terms not -

otherwise defined in this- Mortgage shall have the meanings attributed. to such terms in the Uniform Commercial -
Code. All references to doltar amounts shall mean amounts in Iawful money of the United States of America. -

Borrower. The word "Borrower” means gach ond everv ‘person or entity signing the Note; mcluding without
Hmitation JAMES A PALMER and DEBORAH A PALMER .

Existing tndebtedness The words "Existing Indebtédiess” maan the indebtedness descnbed below in the-
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Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means any-and all persans and entities executing this Mortgage. including

without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage.  Any

Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and

convey that Grantor’s interest in the Real Property and to-grant 2 security interest in Grantor’s interest in the

Rents and Personal Property 1o Lender and is not personally liable under the Note except as otherwise

provided by contract or law.

Guarantor. The word "Guarantor” means and includes without fimitation, each and all of the guafantars,
sureties, and accommodation parties in connection with the indebtedness.

indebtedness. < Tie word "indebtedness” means all principal: and interest payeble under the Note.and any.
amounts expended-or advanced by Lender to discharge obligations of Grantor of expenses incurred by
Lender to enforce coligations of Grantor under this Mortgage, together with interest on such smounts as
provided in this Mortouge.

Mortgage. The word "Moiicage" means this Mortgage between Grantor and Lender, and includes without’
limitation all assignments and security Interest provisions relating te the Personal Property and Rents. At no

time shell.the principal amaunt =7 Indebtedness secured by the Mortgage, not ingluding sums advanced to
protect the security of the Mortgaoz, exceed the note amount of $37,689.00, '

Note. The word "Note” means the promissory note or credit agreement dated Januery 2, 1998, in the
otiginal principal amount of- $37,689.00 frocm Borrower 1o Lender, together with ail renewals ‘of, extensions.
of, modifications of, rafinencings of, consciidations of, and substitutions for the promissory note or
agreement. The interest rate on the Note is 10.750%. The Note is payable in 240 monthly payments of

$383.61.

Personal Property. The words "Personal Property’ mugn all equipment, fixtures, and. other articles ofl-_'
ersonal praperty now or hereafter owned by . Grantor, end now or hereafter attached or atfixed to, or

- —

¥

ocated on, the Real Property; together with all agcessions, ,aarts’ and: additions to, ali replacements: of, and -

all substitutions far, any of such property; and together win all proceeds lincluding withaut. limitation. a
insurance proceeds and refunds ot premlums) from any.sale oi o%a7 disposition of the Property.

Property. The word “Property” means callectively the Real Propsrty 2nd the Personal Property, -

Real Property. The words “Real Property” mesn the property, interests and rights described sbove in the
"Grant of Mortgage™ saction, _

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF.HENTQ‘ AND THE SECLITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TrF INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. TH{S MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: "Grantor waives all rights or defenses arizinq by reason of any -
"one action” of "anti-deficiency” law, or any other law which- may prevent Lender fron biinging any action .
against Grantor, including a claim for deficiency to the extent Lender is otherwise entiles 10 a ¢ aim- for ..
deficiency, before or after Lender's commencement or completion of any foreclosura action; eiuer judictally or -
by exercise of @ powar of sale. . N S
PAYMENT AND PERFORMANCE, . Except as otherwise provided in this Mortgage, Borrower shali pav 1o Lender.
all indebtedness secured by this.Mortgage as It becames due, and Borrower and Grantor shall strichy perform all.
their respective obligstions under this Mortgage. 7 _ o _
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrawer agree that Grantor's possession -
and use of the Property shall be gaverned by the following provisions: _ o
Possession and Use. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Real Property and collect the Rents. L L
Duty to Maintain, Grantor shall maintain the Property in-qood conditien and promptly perform all repairs,
reptacements, and maintenance necessary to preserve its value. _ ) .
Nuisance, Waste. Grantor shall-not cause; conduct or-permit any nuisance nor commit, permit, of suffef any
stripping of or waste on or 10 the Property or_an;r porton: of the. rogert_v. Without limiting the generality of
the oragoin, Grantor will not temove, or grant.te any other party the right to remove, any timber, minerals
{including oif and gas), soll, gravel or rock products without the prior written consent o Lender.

DUE ON SALE - CONSENT BY LENDER. Lender mas).- atits ‘obtion-,‘ declare immediately due and payable al surr‘\s‘f '
secured by this Mortgage upan the sale or transfer, without the Lander's prior written consent, of el or any part . .
of the Real Property, o any interest in the Rea Property. A "sals of ransfer" meens the conveyance. of Reai.’

Property or amy right, title or interest therein; whether legal; beneficial or equitable; whether voluntary . of
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4 involuntary; whether by outright sale, deed, installment sale contracy, fand contract, contract for deed, leasehold .
2 interest with a term greater than thres (3} years, [ease-option contract, or by sale, assignment, or transter of any.
-+ beneficial interest In or to any land trust hoiding title to the Res) Property, or by any other method of conveyance:
& ot Real Property interest. |f any Grantor is @ corporation, partnership or limited liability company, "sals or
i trenster” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,

i partnership interests or limited liability company-interests, as the case may be. of Grantor, However, this option
shall not be exercised by Lender it such exercise is prohibited by federal law or by Wlingis law,

KAAXES AND LIENS, The following provistons relating 1o the taxes and Hens on the Property ate a part of thig
artgage. :
Payment, Grantor shall pay when dus {and.in- all events prior 10 delinquency) all taxes, payro!l taxes, special
taxes, assegsments, water charges and sewer service charges fevied against or on account of the Property,
and shall pay when due all claims for work done on or for. services rendered or material furnished to the
Proparty, Grunior shall maintain the Property tree of all liens having priority over or equal to the interest of
Lender under tiis Mortgage, except for the lien of taxes and assessments not due.

:nnotgﬁgw DAMAGF tSURANCE, The following provisions relating to ‘insuting the Property are-a part of this

ortgage, _
Maintenance of liiscizave. Grantor shall procure. and maintain policies of fire insurance with standard
extended coverage encesements on a replacement basis for the full insurable value covering alf
Improvements on the Real “toperty in an amount sufficient to avoid application of any coinsurance clauss,
and with a standard mor:guese clause in favor of Lender. Policies shall be written by such insurance
companies and in such forin ‘as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from cac!i insurer containing &-stipulation that: coverage will not be cancelled or
diminished without a minimum of ten (10} days' prior written notice to Lender and not containing: any
discleimer of the insurer's liability for Taiiure 1o que such-notice, - Each insurance policy. also shali include an.
endorsement grov:dm_g thet coverage In favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other: ersos,  Should the Real Property at any time become lotated in an area
designated by the Diregtor of the Federai: ‘:mergenc Managemant Agencr s 2. special flood hezard: prea,
Grantor agrees to obtain and maintain Fecsre! Flood insurance: for the full unpeid principal balence of 1the. -
loan, up to the maximum policy limits set urder the National Fiood Insurance Program, or as otherwise
required by Lender, and to maintain such insurancr 10i the term of the loan.

Appiication of Proceeds. Grantor shall promptly notifv-tender of ang loss or damage 10.the. Property, Lender-
may make proaf of lass if Grantor fails to do 5o wilhi, fifteen [15) days of the casualty. ~Whether or not
Lender's security is impaired,  Lender may, at its electizn, apply the proceeds to theé reduction of the
Indebtedness, payment of any lien affecting the Property, o/ the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to _cor'ﬁpJJ{ with @ny orovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as: rejuired below, or if any action or proceeding Is .

commenced that would materially affect.Lender’s interests in the Propurty, Lender on-Grantor’'s behalf may, but =

shall nog be required 1o, teke any action that Lender deems appropriste. . Any amount that Lender expends:in so-
doing will baar interest at the rate provided for in the-Note from the date incurred or paid by Lender 10 the date”
of rapayment by Grantor, All such expenses, at.Lender’'s option, will (a) b= rayable on demend, (b) be added
to the balance of the Note and be apportioned.among:and: be payabie with aiy Instaliment payments. to became
due during either (1) the term of any applicable insurance policy, or (i) the remanina term of the Note, or (¢]. be:

treated as a balloon payment which will be due.and.payable at the Note’s maturty: This Mortgage also will. '

secure payment of these amounts, The rights provided. for in this paragraph shaii be-ix addition 10 any-other

rights or any remedies to which Lender may be entitied on account of the default. = Any such action by Lender:

ra’hgn not be construed as curing the defauit-so. as to bar Lender from any remedy that %t riharwise would have

aq. _ S

WARRANTY; DEFENSE OF TITLE. o ‘ _ . L
Title,  Grantor warrants that: {a) Grantor holds good. and: marketable title of record to the. Rual Pro;ertvr in
fee simple, free and clear ot all fiens and encumbrances other than these set forth in the Real. Property:
description or in the Existing Indebtedness section below ‘¢r in- any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in. connection with-this Mortgage, and (b) Grantor
has the full right, power, and authority 1o execute and deliver this Mortgage to Lender. _ .

Dofenss of Title. Subject 1o the exception in the peragraph-above, Grantor warrants and will forever defend
tha title to the Property against the lawful ciaims of afl persons. : o
No Other Liens. Grantor will not, without the:prior written. consent of Lender, create, place, or permit 1o be-

created or placed, or through any act-or failure to act, acquiesce .in the placing of, or allow to remain; any - -

mortgege, voluntary or involuntary lier, whether statutory, constitutional or contractual {except for alientor -

ad valorem taxes on the Real Property which are not delinguent), security interest, encumbrance or charge, -
against o1 covering the. Property, or any:part-thereof,.other. than as permitted herein, regardiess: it same are .
expressly or gtherwise subordinate to the lien or security-interest created in this Mortgage; and should.any
of the-foregoing become attached hereafter in any. manner to any. part of the Pro‘fertv_wuthom the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released. - '

Indebtedness”) are & part of this Mortgage.

EXISTING INDEBTEDNESS. The following prbv}sic)ns ‘concerning existing indebredness l_th'e‘“Ekis'ti_rﬁg
Existing Lien. The tien of this Mortgage securing the Indebtedness may be secondary and'i_n_faﬁdfr to the lien
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evidencing such Indebtedness, or any defalit under any secutity documents for such indebtedness,

the ogtion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,

and tnis Mortgage shall be in defauit.

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs all the .

abligations im?osed' upon Grantor under this Mortgage, ‘Lender shall execute and deliver to Grantor 8. suitable
satistaction ©
evidencing Lender’s secur

applicable law, anv reasonable termination fee as determined by Lender from time to time.

bankruptey or to anJ s:mi'sr person under any federal or state bankruptey law or iaw for the rellet of debtors, (bl
by reason of any judgmery, Jecree of order of any court or administrative bady having Hunsdmnon-over'Lender or.
any of Lender’s property, ur tc) by reason of any settlement or compromise of any ¢

purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated,
as the case may be, notwithstancing any cancellation o1 this Martgage- or of any note or other instrument of

agreement evidencing the indebtedness-and the Property will' continye 1o secure 1he amount repaid of recovered

to the same extsnt a5 if that amount never had been originaily recelved by Lender, and Grantor shall be bound
by &ny judgment, decree, order, settlement or compromise reiating to the Indebtedness or to this Martgage, _
DEFAULT, Each of the following. at the oplion of Lender, shall constitute an event of default ("Event of
Default™) under this Mortgage: ‘

Defauft on indebtedness, Faliure of Borrowe to make dny: payment when due an the Indebtedness or eny

other indebtedness or obligation now. of hereafier awing 1o Lendes.

cond
Lander,

Death or Insolvency. The death.ot. Grantor of Borrowser the-insolvenoy of Grantor ar Borrower, the
appgintment of a receiver for any part of Grantor or Borrovei's property, any assignment for the benefit of
craditors, any type of creditor workout, or the commencemer: . any proceeding under any bankruptey or

insoivency laws by or agsinst Grantor or Borrower,

Existing Indebtedness. A default shall occur under any Existing indebiecness or under any instrument on the .

Property securing any Existing Indebtedness, or commencement of cay suit or other action to foreciose any
existing Hen on the Property. :

Events Atfecting Guarantor. Any of the preceding events occurs with respecito any Guarantor of any. of the

indebtedness or any Guarantor dies or becomes ingompetent, or disputes th= velidity of, or liabifity under,
any Guaranty of the Indebtedness. _ : :

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defauls and at any time thereafter,

Lender, at its option, may exercise.any one or more of the following rights and remedies, n eddition to any other
rights or remedies provided by law: _ : '

Accelerate Indebtedness. Lender shall have the right at its option without notice to Bofrswer to declare the: -
entire (ndebredness immediately due and. payable, including any prepayment penaity whica gorrower would.

be required 1o pay.

. 0

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and -

remedies of a secured party under the Uniform Commaercial Code.

Judicial Foreclosure. Lender may abtain 2 judicial decree foreclosing Grantor's intarest in all or any part of

the Property.

Deficiency: Judgment. It permitted by applicable law, Lender may obtain a judgment for. any deficiency
Y.a ramoums received from the exsrcise of - °

remaining in the Indebtedness due 1o Lender after application ot al
the rights provided in this section. ,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at law or in equity,

Attorneys’ Fees; Expenses, In the event of foréc’l@é’urqof this Mortgage, Lender shall be entitled to recover -
from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in

pursuing such foreciosure.

ASSOCIATION OF UNIT OWNERS, The following: provisions apply if the Real Property has: been submitted 1 -
unit ownership law or similar law for the estabiishment of condominiums or cooperative ownership .of the Real

Property:

any matter that may come be

power of attorney only after defayft by Grantor; however; Lender may decline 1o exgrcise this power as it

" ITET:~31;1997 19:18 U N@ ﬂeFICI AL COP?T' 870 3268 P.17/44

“. securing payment of an existing obligstion. The existing obligation has ‘a current principal balance of *
Z approximately §100,411,00. Grantor expressly covenants and agrees to pay, or see t0 the payment of, the .
« Ewisting Indebtedness and to prevent any default'on such indebtedness, any defsult under: the instruments.

' Default, It the payment of any instaliment of principal or any Interest on the Existing. Indebtedness is not. |
~ made within the time required by the note evidencing such indebtedness, or should a detault occur under the -
instrument securing such indebtedress and nat be cured. during any applicable grace'rariod therein, then; at

this Monlgag_e and. suitable statemeénts of termination of any financing statement on file-
t

z interest in the Rents and the-Personal Property. Grantor will fpav,. it parmitted by -
| if, however, payment -

is made by Borrowsr. whether veluntarlly or otherwise, of by .guarantor of by any third party, -on the
Indabtedness. and theresiter Lender is forced to remit the. amount of that payment {(a} to Borrowaer’s trustee in

sim made by Lender with-
any claimant (including withoi limitation Borrower), the Indebtedness shall be considered: unpeid for the -

Gompllance Dofault, Fallure of Grantor or Borroveer 3-somply with any other term, obligation, covenant, or
tion contained in this Mortgage, the Note, or i any other agreement between Grantor or Borrower and'

Power of Aorney. Grantor ?rants n-inévocabl‘éipomr;bf attorney to kender o vote in its ﬂiscteyion O_h .
ora-tha assaciation o} unit owners. -Lender shall have the right 10 exercise this -

o e s .
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sees fit. : .
insurance, The Insurance as required above may be carried by the sssociation of unit owners on Grantor's: ,
behel!, and the proceeds of such insurance may be paid 1o the association of unit owners for the purpose:of
Lepat}nng of reconstructing the Property. if not so:used by the association, such proceeds shall be paiditc

ender. _

Default, Failure of Grantor to perform any of the -obligations imposed on Grantor by .the declaration:
submitting the Real Property 1o unit ownership; by the bylaws. of the association of unit owners, or by-any
ruies or regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest.in the:
Real Property is a leasshold interest and such property has been submitted 10 unit ownarship, any failure of
Grantor to perform any of the obligations imposed.on Grantor by the lease of the Real Property from.its:
owner, any default under such lease which mrght. resuit. in-termination of the lease as it partains 10 the Real
Property, or- any failure of Grantor as.a member of an assaciation of unit owners 1o take-any reasonable .
action within Grantor’s power to prevent a default under such lease by the association of unit owners or by
any member of the association shall be an Event of Default under this Mortgage.

MISCELLANEOUY: PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of {llinois.
This Mortgage sha*. k2 governed by and construed in uccordqnce with the laws of the State of Miinois,
Time Is of the Essence < Time is of the essence In the performance of this Mortgage,

Waiver of Homestead Eier-ption. Grentor hereby releases and walves all rights and: benefits of the
homestead exemption jaws of the State of illinvis as to all Indebtedness sacured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING RFAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS, ,
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) ss

COUNTY OF (. A )

On this d before me, the undersigned Natary Public, personally appeared JAMES A PALMER and DEBRA A
PALMERTOEBORAN A PALMER, 0 me known to be the individuals described in end who executed the
Mortgage, and n.knowledged that they signed the Mortgage as their free and voluntary sct and deed, for the
uses and purpuses Therein mentioned,

Given under my heid nd official seal this 3 day of ;LMS 199
] "
By e Gn QU (&) 2 o9/ Residing at " o C

Notery Public in and for the Stzts of

i "OFFI(‘IAL SEAL"
ARA

NOTARY PUBLIC, STATE OF ILLINCIS
i 47 COMMISSION EXPIRES 12f 10/2000 '

g

My commission expires

e A e
LASER PRO, Reg. U.S. Pat, & T.M, Off,, Ver, 3.2571M 1998 CFI ProServiges, Inc. Al rights reserved.
[IL-GO3 E3.24 47113485,LN R2,0VL)
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LEGAL: UNIT 4211J TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN CARL SANDBURG VILLAGE CONDOMINIUM
UNIT NO. 7, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25382049 AND FILED AS DOCUMENT
LR3179558, IN THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

93?)19233

ADDRESS: 1564 N SANDBURG TER
CHICACD, IL 60610

PIN: 17-04-207-087-1439







