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Stute of Iilinois MORTGAGE m )

131:8958581-720

THIS MORTGAGE ("Securlly Instriment®) is given on pECEMAER 29TH, 1997
‘Tho Martgagor (S pay1d KELLEY AND WANDA KELLPY-IS WIFE

("Borrower™), This Security Instrument is given 10 CITY MORTOAQGE, IHC

1
whicl is orgnalzed and oxisting undor the laws of  the STAIE OF 1IDIANA , g

whose address is 1500 167ty 5., SUiTE 40
CALUMET cm, 1L 60409 {"Londer"), Borrower owes Lender S principsl sum of

ONE HUNOREG FLETERN. THOUSAND: FLFTY AND NO700 Dollurs (US. $ 119,050.0¢ )
This dobt s ovidonced by Borrownr's note dwed Yhe same dute as this Security fnstrument (“Note"}, which
provides for tondify payments, with the full debt, if not puid carlier, due and payable on  Jawuasy 181, 2020

'This Sccurity Ansirument seeures 1o Lender: (n) the repayment of the debt ovidenced by the
Noie, with interost, and lf ronowals, sxtansions and modifications of the Nois; (b) the payment of ail other sums, with
intarest, nddvanced undor paragraph 7 to protect the sccurity of this Seourity Instrument; and (¢) the performanco
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of Bogrower's cavenants and agreements undor this Seourity Instrument ani! the Nots, For i1i pisposo, Borrower does
, hereby morigags, gt and convey to the Londee the following describe.  property lopated in
%;s CO0K County, [linole:
4
;{;'t;* LOT 14 (SXCEPT THE NORYH 43 PEET THEARQP) AND THE SARY 1/2 OF THAT PARY DF THE VACATEL . KY LYINQ WEST OF AND .
: f‘-,.‘; AQJOINING SAID LOT 16 (KXTEPY THE NORTH 45 FURT THEREOF) ALBU THE NORTH 1¢2 OF THAY Prit ¢ YACATED 1ABTH
;g?% STRYET WHICH LIKS:SOUTH OF-AND ADJOINING UAID.LOT 14.AND NAUYT OF THE CENPER LING OF 8/ ¢ vACATED ALLEY
SR

SKTRNDED, (N BLOCK & [N CALUNEY -TEARAGS OFLUSE: FINOT ADDITION, BAING A SURDIVISION OF /i HORTH 1/2 OF THN
SOUTHIAST 1/4 OF THE SOUTHRANT 17 OF SECTION 2, TONNSNIP 36 NORTH, NANAE 14, BASY OF i< THIRD PRINCIPAL

T A L i e
kgt

Parcsl ID ¥ 20-007420-0% f—vél:m’

which has the sdine; »i 10446 0, DANTE muur—/ DoL oM [Streat, City),
1llinois 40019 {Zip Cotdy) ("Property Address");

TOGETHER 'WII'H- ol ‘e impravements now of hevealier etecied on the propesty, and all casements,
sppurtenances and (ixtures Now o siaredficr & part of the property. All eeplacements and addtilnny shall also be covered
by thia Security Inswument, All 0l ko Zaregoing iy referred ta In this Security Instrument a8 th- " Property.”

BORROWER COVENANTS that Borrower Is Iawfully selzed of th pstato hereby con-. »d and haa the right to
marigege, grant and convey the Property «r. thal the Propecty iv nencumbered, except for rcumbrances of record.
Burrower warants and will' defend goneraliy thia fitle to the Pruperty againat all otaims en.i iynands, subject 'to any
encumbeances of record, b

THIS SECURITY INSTRUMENT combltes unifefm covenans for national uss and s niform Sovensnts wit
Hinited variadons by Jurisdiction 1o constitute a uniform sceyriy inntrumpnt covering real propsu v,

1§

!
it
i
i
i
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Borower and Lender cavenant and ggreo as follows: . AR :ﬁfr:}
& UNTFORM COVENANTS, | ¥

1, Payment of Principal, Tnterest and Late Charge, Borrowes ciiall pav when dug the »iincipal of, and interest
on, the debt evidenced by the Nots and late charges due under the Noto,
& Monthly Payment of Taxes, Insurance and Other Charges, Bortower¢ral inelude -+ rnch monthly blyrnom,

PoEnicsy

3

ok together with the principal-and inkerest ag-581 forth in tho Note and any law churgur, 2 sun ioe (8) iaxes and speclal ﬁ
5 asseaamenty lavied or o be lovied egalnst the Property, (b) leasehiuli payments ar geor:d zem i the Propatty, and {¢) fg .
e promiume far (nsueance required under paragraph 4. In any yoat In which tho Londer muci -+ n mottgage insurance =]

b promium to the Secretary of Housing and Utban Dovelopment ("Secreiney"), or In any yoo 1-~hieh such promium N
o would Bave been required if Lendor atill held tho Sceurity Inatrument, each monthly payment s« alry include elther (1) 5;
8 sum for.the annual mottgege insurance promlum to be paid by Lander to the Sccrotary, or (i)  nomid' charge instond i
i of & morgage-inyrance promlum if (s Security. Instrument is held by the Secretary, in n 1. 1sonable ainount to he ';;;1
B determined by the Secrotary, Bxcept for the monthly chargo by the Scrotary, these ltsms are «~tiod "Bacsew Liama® and wl
a};_;;:‘zé the sums pald 10 Leruder are callod "Beerow Funds," R s ‘! Tk
E;&. Lendar may, & apy time, collect and hold kmounis for Bectow Iiemn In an aggregate =@ ~unt nol (o exeood the -

maximum amountithat may be required for Barrower's sscrow accnunt undes the Real Estate - iemont Procsdures Act
of 1974, 12 U.S.C, Section. 2601 et seq. anil-implementing rogulaions, 24 CFR Pare 3500, = thoy may be amonded
from time (0 time'("RBSPA"), excopt that tho cushion or rescrve permltted by RESPA for ui+ ioipatad dlabursoments
or Wabursementa before the Borower's paymenta ae avatlable in the sccount may noj be baw: -n amaunta duo for the.
mortgage lnsursnce promium. /(
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IT 1hio smounts held by Londer for Bscrow Itoms excoed the nmounts permittesd to ba held by RESPA, Lenter shall
account o Borrowor for the axcess: funds'as required by RESPA, 1T the amounts of funds held by Lender ot any time
or not sufficiont to pay. the Bscrow ltoms when dus, Lender may notify the Borrower i require Borrower w mike up
the shoriage 03 permitied by RESPA,

The Bserow.Fundy nre pledgod as addltional securhy for afl sums secured by tis Security Instrament, 1f Borrower
iendors to-Lendor thi. full. piyriont.of ull such sumg, Borrower's account shail e crediied with the bulancs remaining for
all inyallment lioms' (w);: (), and(c). and:any. morigage insiranco promium Instaliment that Lender has not become -
obligated to puy to the Sccromry. and:Londer shall prompily refund! any exeoss funds to Borrower, Immedlately prior to
8 foreclosuro sale of the Property. or its u:.quielllun by Londer, Borrower's nceoint shall be creditedd with any balanee
remaining for ol installments for Homy (tr), {b); and.(c),

3. Applation of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender us follows:

- Blrsh, 1o e mongnge lnsurunco prcrnium lo be paid by Lendor 1o the Seereiary or o the monthly churge by the
Secretary instend o1 1o mcmhly mungngo insumnco promium;

Secondd, 10 any auoa. specil’ gssessmonts, leaschold payments or ground rents, and fire, food and other hnzard
insurance premiums, 18ieq |Irctl'

" Thid, to interest due undtsr the Noto;

- Fourth, to amortizgiion/al 1hs prlncipal of the Note; and

~ Eifth, to late charges duo-unde: o Nole,

4, Fire, Flood and Other Hawara Insurance, Borrower shall insuro nil improvements on the Property, whether .
new in existence or subscqucmly erecler’, BEHNS! any hazards, casualties, nnd comingencics, including fire, for which
Londer requires insurnnco, This: Insumm.b sheié be maintained in the amounts and for the periods that Lender requires,
Borrower ghall also lnsurc all hnprovcmcnul an %3 Proporty, whether iow in exisience or subscquently erected, aguinst
loss by ﬂoods o thc cxient rcqulrcd by the'Secroiar All.insuranco shall bo carried with companics approves) by Lender,
The i msumncc policics and.any' ronowats shall be he.d by-Lander id shall inchude loss payable cluuses in favor of, and
in a form uccepmblo 0, Lcmlur.

In the ovent'of Ioss. Borrower shall glve Lender immedtas notiee by mail, Lender may make proofl of Joss If nol
made promplly by Borrowcr, Each insuranco compuny-conceried-is hereby authorized and dircetcd 1 make payment for
such loss dircenly. (o Lcndor. inslead of to-Borrower and to:Lendes jeitty, All or any part of the insurance proceeds inay
be -applied: by Lcndcr. s Option.;chhcr (8); 10 the reduetion of te indebiedness under the Noic and this Security
Instrument, flistto; any, dcl!nquem umuunts “applicd {1y ihe order In puragrr’ 2, and then 10 prepayment of principal; or

© (b) to the restoration or, rcpnirwof the damugui Property, Any application ol the proceeds to the principal shall not extend’
or puslponc lhu duu’dalc or lhc momhly paymcms which are reforred to in paragraph 2, or change the amount of such
payments. Any ‘cXcass:insuran 0 iC toceeds over an. amount. required to pay all outzianding indeblednoss under the Nole
~and this Sccurity Insu'umgmﬁ_ il be pmd (o the cnmy lcgully eniitled thereto,
of foreclosy ’Eil‘ thigiSecuirtty, Instrument or ather transfer of title to the Prupcrty that extinguishes the
indobredness, all rigtit, title: g inwrcst of Barrower in and o Insurance policies in force shall pass to the purchaser,

5 chpuney, l'rescrvatlun, Muinterince and Protection of the Property; Borrower’s Loun Application;
Leaseholds, Borrower. shatl ¢ occupy. csiablish, and: use the  Property ns Borrower's principal residears within sixty days

after the execution: of 1his Secnuﬂlyr{nsuumcnt (or within. sixty dnys of a later gale or transfer of the ’rorv"!y) and shall
continug-to occupy mePr'o -09) Bnrrower 5 principal resittence for ol least-one year after the dat-oi occupancy,
unless Lender dctermincs’lhnt rcquircmcm will'cause undue hardship for Borrower, or unless extenuating clrcumstances
exist which are. beyoml Borrowcr 's.control, Borrower shali-notify Lender of any exienunting circumsances. Borrower
shall not commh wasw‘-or ;_!__csu'oy. damage ar, subgtantintly change the Property or allow the Propenty 1o deleriorme,
reasonable wear nnd. oar, xccptcd‘ Lender may-inspect the Property if the Property is vacant or abandoned or the loa is
in defaull. Lender:” mav “tako ' reasonnbla aciion o profect and preserve such vacani or sbandoned Property, .
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Borrower shall nlso be in default If Borrower, during the loan application process, gave materially falss or lnceurate
information or stuemonis to Londor (or fulted to provide Londer with any maierin) informatton) in connection whh the
loan evidenced by tho Nots, Including, bul not lmited 10, ropresenintlons concerning Borrower's occupancy of ihe
Proporty as a principal residonco, 10 this Security Instrument Is on o leaschiold, Borrawer shall comply with the
provisions of the leaso, {T Borrowsr acquires foe titlo to the Property, the Jeusehuld and feo tile shull not be merged
unless Lendor agreos to the merger in writing, _ .

6, Condemnation, Tho procoads. of any uward-or claim for demuges, dlrect or consequential, in connection with
any candemnation or other taking: of any part-of the Praperty, or for convoyance It place of condesmnation, sre horcby
assignoc and-shall-be paid-w Lendor 1o the extent af the full amount of the Indebtedness it remuing unpald under the
Note and this Secuelty. Instrument; Londor shall apply such proceedy to the reduction of the hidebtedness under the Note
and this Secriiny Instrument, first to any delinquent amounts applicd in tho order provided in parngraph 3, and thon 10
prepayment of principal, Any.application of the proceeds to the principl shall not extend or postpane the due thate of the
monthly payments, which are referrod (o I paragrupli 2, or chango the nmount of such payments, Any oxcess proceeds
over an amount raiu’ced to poy all outstndiiig Indebiedness under the Noto and this Seeurlly Instrument shall be pail 1o
tho enthy logally entitied: haroto,

7. Churges to Borower amd Protection of Lender's Rights in the Property, Borrower shall pay nll
govermmental or municipal cag: s, fines and impositions ihat aro not inclided In parngraph 2. Borrower shall pay thess
obligations on time diregly to the Zailty whichi 18 owsd tho payment, If folturo to puy would adversely affect Lender's
interest n the Property, upon Lendur's roquest Borrowar shall prompily fumish 1o Lender recelpts evidencing theso
paymonis, .

It Borrower Tulls to muko these poyinents-or the paymonts required by parngraph 2, or [alls to perform any other
covenants and ageeements comalned-in this Sceumty Instrumont, or thers I8 w lognt proveeding that may significandy
nffeot Londor's rights in tho Proporty (such s & rocceding in bunkrupicy, for condemnation or 1o enforcs Inws or
rogulations), then: Lender mny do and:pay whatover (s nensesary to protect the value of the Property and Lender's rights
In the Broporty, including payment of mses, hnzard insurance and other items mentioned in puragraph 2.

Any amoums tlsbursedd by Lender wndor this pargcip. shall become an aduitional debt of Borrower and be
secured by this Securlty Instrument, Those ampunts shall beazintérast from the date of disbursement, ol the Noto i,
and at the option of Londor, shall bo immediately duo and payable; ,

Borrowor shall promptly: dischnrgo uny lion which hns priority Ovar tis Seeurlty nstrument unless Borrower: (n)
agreos in wriling.to the payment.of th obligation secured by the lien n o mainer accopinble to Lender; (b) contests in
good Taith tho licn by, or dofonds against onforcoment of the len in, logal proceeings which in the Lender's opliion
operats 10 provont the enforcement of the liens or (6):seewres (rom tha holdor' i the lien wn ugreoment sutisfactory 1o
Londer subordinating the lon 1o this Seeurlty Instrumont, If Londer detcrmines thitany-gart of the Property Is subject 1o
8 lien which may atnin:priority: over his Sccurty Insrumont, Lender may give Borrower n notice identilying the e,
Rorrowor shall sausfy the'lion or tnks one or-more of tho ntions set forth above within 16.d1ys of the giving of notics,

8, Fees, Lontlor may colleéy feas and chargos nuthortzed by the Secretury,

9, Grounds fur Accelerution of Debt,

(w)-Default, Londor may,. cxcept as limlied by rogulations issued by the Secretary, in the-ase of paymen
dofaults, requira-immedinte, paymant in full.of nll sims secured by this Security Instrument if:
(i) Burrower dofaulls by failing w-pay In full-any monthly paymant required by this Secuthy Instrument
prior 1o or on the. tue date of the next monthly payment, or
(ii) Borrower defaulls by falling, far a perlod of thirly days, 1o perform any ather obllgations contained in
this Securlly Instrumont;.
(b) Saie w_l_lhqmg_(;j;éq!g"@!pp_rnyul,Lcndur shall, I permined by appticable law (Including. Section 341(d) of
the Garn:S1. Gormain; Depository Instiwtions. Act of 1982, 12 U,S,C. 1701j-3()) and wilh the prior approval of
the Secratary, requlro immecdinie payment in full of 2} sums seeured by this Security Instrument if:
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(i) All or part of the Property, or & beneficial interest in a rust owning all or pant of the Property, is sold or
othorwise trnnsfurrcd (other than by dovise or descent), nnd
(i) The Propcrty‘ i not: occupicd by the purchasce or graniee s his or her principal residence, or the
purchnscr or. grnnlce docs S0, 0ccupy;the Propcny but his or her credit hias not been approved In sccordance
with the requiremonty’ of, mo Sccrcuu-y
(¢) No Walver,:If clrc.umstanccs ‘occur, UInt would pcrmil Lender 10 require Immedinte payment In full, but
Lender docs not require such. pnymenls. Lender does not walve its rights with respeet to subsequent events,
(d) Reuuintlons o HUD Seuetnry. In: many t.ircumsmnccs rogulations issued by the Sccretary will limli
Lender's rights. in; the:caso of paymont dnfaulls. o rcquiro immediate payment in full and {orecloso if not paid, -
This Sccuruy Instrumedii does ot nuthortze acceleration or foreclosure §f not pennitted by regulations of the
Sccrotary..
(e) Mnitgage Not: lnﬁurtd. Borrower ugrees that i thie Security Instrument and the Note are not determined 1o
b otigikia-for insurance under the Nationa! Housing Act within 60 duys from the daie hercof, Lender may, at
its optiod, require Immedlale, paymont i full of all sums sccured by this Sccurity Instrument, A writien
sintement ed ary nuu:orlzcd ngcm of ilie Secrotary dated subsequent (0 60 duys from tho dnte hereof, dectining
to insuro this &y.vrily Insirumoni. and ‘tho Note, shall he deemed conclusive proof of such Incligibllity,
Notwithstanding he” nrogaing. this’ optlon may not bo oxercised by Lender when the unavailubility of
lmmmwthyw'uMMMsmmmmmemmmmemmwmmMmmUw&www

10, Reinstatoment, Borrowo' nas aright to-bo reingtated if Lendor has required immediate payment in full because
of Borrower's failure o pay an amouat.die: utidor tho-Note or thls Security Instrument, This right applios even aficr
foreclosure proccedlngs are: Instinitod. T wnsmtc tho Security Inswrument, Borrower shall tender in o lump sum all
amounts rcqulrcd o brlng Borrower's aecuwat surront Including, 1o the oxtent they are obllgmlons ol Borrower under
this Security Instrumens, ‘forcclosuro costs wnd yeasonablo and customary atforneys' fees akl expenses properly
nssochnied with “tho foreclosure prol.ccding. Upss—oinstatement by Borrower, this Securlty Instrument and the
obligntlons that It:seetires slmll romaln in offeet a8 if Tandor had not required immediate payment in full, However,
Londer-is not- rcqulrcd fo- pormll rolnswwmcm if: (1) Landee has nceopted reinstatoment after the commencement of
foreclosure *procoedings within o ymrs immedintoly ﬂ"radlns the commencement of u current foreelosure
proceeding, (i) rolnsmtomcm will prec!uclo forectosure on diifseeat grounds in the fuwre, or (i) roinstalement will
aversely affect the priority of tho lon croated:by this Security lmtru.ml.

11, Borvower Not Released; Fovbearance By Lendor Not s/ *alver. Extension of the time of paymeni or
modlfication of amortization of:the sums secured by, this Securlty lnsmn entgranied by Lender to any successor in
interest of Borrower shiill ot operite to'relenss thy linbility of the orlginn! Bornwer or Burrower's successor in interest,
wMWﬂmHmNmmwmdmmmmmmpmmwmquNMMymwwmﬂnmm&umewm»mmdeﬁw
payment or otherwise moddify amortization of the sumg secured by this Security ingument by reason of nny demand
made by tho urluhml Borrower or Borrowor's successors in inlorost, Any lurbeaninco oy Lender in exercising any right
or romedy shall not be a'walver.of or preclude the exorclse of ny right or remedy,

12, Successors und Assigns Bound; Joint und Severnl Linbility; Co<Signers, The coveni.is and ngreements of
this Securtty Tnstrumont shall bind and bonoflt the succossors nnd assigns of Lendor and Boriogr, subject to the
provisions of pueagraph D(b). Borcower's covenants and agreements shall be jolnt and several. AnyBorrower who
cossigns this Securlly Instrarnont. but doos not oxecuto the Noto: (n) I8 co-signing this Security Insiriment only to
martgugo, grant and convey that Borrowor's Intorost T the Proparty under tho torms of this Sccurity Insummnent; (b) is
not porsonally obligated to pay tho sumy secured by this Security Instrumont; and (c) ngrees tiat Lender and any other
Borrowor may agreo to oxiond, modily, Torbear or muke any hecommodations with rogard 10 the terms of this Security
Instrunont or the Noto without dint Borrower's consonl,
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13, Notices, :\ny nutice to Barrower provided. for in this Security Instrument shall be glven by delivering it or by
matling it by first class mail unless applicablo law. requires use of anather method, The natice shall be dirceied to the
Property Addrcss or any olher nddress Borrower designates by notice Lo Lender, Any notice 1o Lender shall be given by
flest class mall 1o Londer's addross stafed heroln or any address Lender (Ecsignmcs by natice to Burtower, Any notice

 provided for in this, Sccurily lnsu-umonl shall: bc deemed 10 have been given to Borrower or Lender when given as
. provided ln lhis pamgmptl.

14, Governlng Luw, everabmty. This Sccurily Instrument shall be gow.mul by Federnl law and the law of the
Jurisdiction-in. which: ma Propcrty is located, In.tic event that any pravision or clause of this Sccurity Instrument or the
Note conﬂicts with‘nppllcablc Inw, such conﬂlct shnll not affeet other provisions of this Sccurity Instrument or the Nole
which can bo glvun cffcqg [019u1*u|u conﬂicllng provision, To this end the provisions of this Security Instrument and
the Nots aro de?lnired 16/06 sovernblo,

15, Bozrowir'y Copy. Borrower shall: bc givcn one conformed wpy of the Note and of this Securny Tnstrument,

16, Hazargons, Substances. Borrower shall not cause or permit tho presencs, use, disposal, stornge, or relensc of

- nny Hazardous Su‘*wrﬂcs on:or in-the Propcrty Borrower shill not do, nor allow anyone else to do, anything affecting

the Prolwny than ls e 1'*40 ‘ol‘,-anylﬁnvuonmcnlal Law. The preceding two sentences shiall not apply to the presence,
use, or slorage: on, the' § ' mallyquanlilies of Hazardous Substances that arc generally recognized 10 be
apptoprmw W normal g d oy maimenuncc of the Property,

Borrower shall pr_umpu, ¥ clnndcr written:nlce of ray investigation, clain, demand, lawsuit or other action by
any govemmenml, or- rcgulalory'monc “or privmc party involving the Property and any Muzurdous Substance or
Environmenml I‘whlch Borrowur lmv tual knowltdgu. I Borrowcr lcurns. or is nouﬁcd by any govemmental or
rcgulmory authority, thit;
necessary, Borrower shall prompl!y ti\kc nll niger «mry rcmcc!lal actions in uccordnncc with Envu‘onmcnml Law,

As used I uus pnmgmphvlﬁ “"Hazardous. Substances” are those substances defined as toxic or huzardous
substances by Envlrnnmcmal Law and.the followlny an‘i%ﬂnCCS' gnsoline, kerosene, other flammable or toxic petroleum
products, oxic; pestlcidcs and- hcrblcidcs, volatile: sciven's, materinls contalning nsbestos or formaldehyde, and
radioactive mmcriuls. . A8 uscd dn’ tllis pamgraph 16, “Trvironmeninl Law" means federal laws und laws of (he
jurisdiclion wherc thc Propcrty is locatedthat relnte {0 health, sefétv or environmental protection,

NON. UNIFORM COVENAN’I‘S Borrower and Lender further covépan; nid agree as follows:

17, Asslgnment of Rents, Borrower uncundnionully assigns andwansfors to Lendor nll the renis and revenues of

the Property, Borrower authorin.s Lcmlcr or, Lcndcr § agents to-collect the rents and revenues and hcreby directs cuch

tenant of the Propcny to pay mo rcms o Lcndcr or: l&ndcr g ngents, However,priar 1o Lender's notice 1o Borrower of

Borrawer's breach:of.any. covena of ngtéement’ In'the Securily Instrument, Borsowsr shall colfect and receive all renls

and rovenucs of thc Propcrly'us Lrustcu' ror the benefit ‘of Lonter and Borrower, This-ussigament of rents constitutes an
absolulg assignmcm and not'dn’ assignmunl for. addiuonnl security only,

If Lender givcs notlcc of\brcnch ‘to Borrower:. () all rents received by Borrower shall s held by Borrawer gs
trustee for beneﬁl\ol' Lcnder only.: to; bc appllcd l0: the suma Secured by the Seeurity Instrinnens; fo) Londer sholl be
entitled {o: collcct and: rccoive all umhe Tonts-of he: Projierty; ‘and-(c) cach tenant of the Property shzid pay ull rents due
and unpaid to Lender or L ler's agent on Lender's wrilten demand to the tonant,

Barrower has not: cxccutcd ny’ prlor us';ignmcnt of.the rents and has not and will not perform any ey thal would

provent Londor !rom cxcrctsmg ils_ righls undor: lhis puragenph 17,

Lendor shall nm -be, rcquired'to ontor: upon <tako control-of or maintain the Property before or nfier giving notice of
bréach 1o Borrower,’ Howe\j ’ nder or'a judicially appoin\od recoiver miy do so  any dme there Is a breach, Any
application of renis  shailnot: elira ‘ot waivo gny defoull of invalidate any other right or remedy of Lencler. This
assignment of rents ‘of the ‘Proporty shall terminate when the debt secired by the Security Instrument is paid in full,
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18, Foreclosure Procedure, 1f Lendor requires immedinte payment [n full under paragraph 9, Lender may
foreclose this Security Instrument by Judiciab:proceeding, Leader shall be entitied (o collect all expenses fncurred
In pursuing the remedics provided In this puragraph 18, Including, but not limited to, reasonuble attorneys’ fees
and costs of titlo evidence,

If the Lender's: inforest in this Scourity Instrument s held by the Scceetury and the Secrstury requires
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule provided
in the Single Family Mortguge Foreclosure Act of 1994 ("Act") (12 US.C, 3751 ¢ seq) by requesting u
forectosure commissioner destgnated under the Act to commence foreclosure wnd  sell the Property as
provided in the Act, Nothing in the preceding sentonce shall deprive the Secretary of uny rights otherwise
available to u Lender under this Paragraph 18 or applicable lnw,

19, Relvwyr, Upon paymcm of all sums sectired by this Securlly Instrumen, Lender shall release this Security
Instrument withzaii churgo to Burrower, Boreawer shall puy any recordntion costs,

20, Walver of Hﬁm'ﬂtcud ' Borrowcr waives all right of homesicad exemplion In the Propenty,

21, Riders to this Seeariy Instrument, Il one or more clders are executed by Borrower and recorded Iogether
with this Security [nsirament, the ervenants . of each sucl rider shall be incorporated into i shall amend nnd
supploment the covenants; and‘ugrccrucnw of this Security Instrument as if' the rider(s) were  part of this Security
Iw%num. [Check appticable box(cs)),

Condomintum:Rider : ’_‘ Growing Equily Rider @}’ Other {specily]
Planned Unit Dcvulopmem Rider L..; Cradumed Payment Rider ADJUSTABLE RATE RIDER

' 'QM(IL) 9803) PagaTulb
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BY SIGNING BELOW, Borrower aceepts. indl agrees (o the torms contained in this Security Instrument and in any

ridor(s) exccuied by Borrower and recorded with it,
K .L-(.-&L(Z ﬁ.ﬁf (Seal)

Witnesses:
DAVID RELLEY Jorower

lmu QL (Sea)

WANDA KELLEY Borawor

(Seal) (Seul)

Horrower Jotrownr

(Seal) (Senl)

Jonowet Hotrower

~{Seal) (Senl)

AT § -Horrowar

STATE OF ILLINOIS, COOK County xs;
I, THE UNDERSIGHED , & Nowey Babllc in and for saidd county and siae do herchy cortify

thal  pAVID KELLEY AND WANDA KELLEY WIS WIFE

 persontlly known 1o me 1 be the sante person(s) whose name(s)

subscribed 0 the foregoing instrument, nppeared heforo me (his day in person, and acknowletetshat — je/sHE/THEY

signed nndt dolivered tho sald ingtrumentns — wrs/ner/rneir  frec and voluniary set, for the vesd s pumoses theeein
sot forth,

Oiven umlor my Imml ik ofﬂclnl seal; this  20mp dny of DECEMBER . w7

My Cammi&qim\ Explres:

| mm&’&’é%"‘&.’%ﬁ%m | )) A (/ d%/t'((wfu /

NVt frubk, B
y umummmm-wu Nutnryl'nhlle( )

@;"RUL) (0000}  Pagudold
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THA Craz No,
131:8958581-729

ADJUSTABLE RATE RIDER

. THIS nPwSTABLE RATE RIDER i mmle this  2omh tuy of  peceMssr T T A
and ls. incorporawu i to and’ shall be: dcemcd 10 ‘amend:and supplement the Morigage, Deed of Trust or Security
Deed ("Securlly Insieemant”) of tho same dnio’ ‘glven by the undersigned (“Borrower") 10 seeure Borrower’s Note
{"Mote") to

CITY NORTGAGE INC,

(the “Lender”) of the same dnto ket iuvcrlng the property deseribed in tho Scc'urity Instrument and located at:
14446 S, DANTE AVENUE
DOLTON, 1L 60419

Monanty Adlrons)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONE
TIME AND-THE MAKIMUMJR'A’TE'THE BORFIONER MUST PAY,

ADDITIONAL COVENAN’I‘S. n. ndtmion 10 the coverants red ngreements made in the Security
Instrumott, Borrowor and Londer further covennnt and agre 0 follows!

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The intorost rio mny chnngo on the firs day of APRIL N » ind on that day
of each succeeding year, "Change Date” means each date on which the interest rate could ehange,

B Thel ndex.

Boginning with the frst Chinge Duto, the intoresy rato will be based on an Index, *Index™ insone the weekly
nverngo yield on. Unltcd States Treagury Securities.ndjusted 10 a constant maturlty of ono year, as st available
by the Fedoral Resorve Bourtl, "Current Indox" means the muss recent Index fgurs uvallable 30 days-efore the
Change Dato. I tre Index (as deflned tbave) is no Jonger avallnble, Lender will use ns o new Index any Index
prescribed. by the Seerotury, As used In this Rhder, "Secretary means the Scerotry ol Housing and Urbun
Davelopment.ir his or hor dosignee.” Lendor will give Borrower notice of the new Index,

IHA Miltistate ARM Rlder « 10/93

@, s010000)
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(C) Calculation of Interest Rute Changes
Before cach Change Dato, Lender will caleulate # new interest rate by adding o margin of
THO AND-THREE QUARTERS. . percontage poini(s) ( 2,75 %) o
the Curront Indox and’ rounding the sum to the nearest one-cighth of one percentage pmm (0,125%). Subjcct 0
the limits. slntcd In paragraphi (DY of this Rider, this rounded amount will be the new inerest ratc unti) the next
Chango ate

(D) Limte.ur Interest Rate Changes

The exlsu'g inr""st rulo will never. incrcu.sc or decreuse by moro than one pereentage point (1.0%) on nny
single Change. Date ;t!lnrcm ralc will ‘never be more than live percentage poinis (5.0%) higher or lower than
the inilil interési'rate; a8 st ed'in Parngraiph 2 of the Not.

() Calculutlon nr Pnymun* Ch.mge :

.10 the interest rato'-changcs oh 0 "“unge Daig, Lender will caleulue tho amount of monthly payment of
principal ancl lr;i(:' t whi h_wuuld be niecessary to.ropay the unpald principal balance in- full at the Maturity Dato
At the new intcrest rate, lhrough subsanall' cquul payments, In making such calculation, Lender will use the
unpaid principal bnlnncc which: would be ov ccl of the Change Date if there had been no default in payment on
the Notg, rcduccd by: the. umounl -of iny prepivments (o prineipal, The result of this calculation will be the
amount of the ncw momhly payment of prindipak-and inicies!,

(F} Notice nf Changes
Lender will give’ nouco m Borrower of any chnngc in 2 ibicrest rate and monthly payment amount. The
natice must be' givcn al lcasl 25 days before the new. .monthly payment amount is due, and must set forth () the
date of the notice, '(tl) thu Chango Dmc,,(lil) thc old mtcrcst rate, \.q the new inierest rate, {v) lhc new monthly
i)

in monthly’ puymem amdum;*and (viii) nny olher mfurmmlnn which’ mny beaeautred by law from tme to time,

(G) Ffrcctlve Dute ol‘ (.hun;.un
A new imercst ralc calcululcd,in accordanee with. puragrnphs (C) and (D) ol‘ this Ruder will bccomc elfective

. duys a!'wri Londcr has givun Borrowcr the notice of chun;,es n.:-:,‘.:r.u hy paragraph
(F) of this, Rider, Borrower ‘shall’ huvc no obligadnn (o pay any increase in the monihly zavient amount
calenlated in accordance’ wilh pamgmpll (B) ol‘ this Rider for nny payment date occumng less than 25 hays afier
Lender hos givcn the rcquircd notice, 1f the. momhly payment amount cleulated in accordance with naragraph
(E) of this, thlcr decrcnscd,,buldl.cndcr fatled {0 give: timely nolice of the decrepse and Borrower made any
monthly payment amguri cecdin ’;hc pnymcm amount which should have been stated in o timely nolice, then
Borrowar has tho opur; to cllhcr (l)fdamnnd‘lhc rolurn 1o Borrower of any cxcess payment, with intorest tharcon
at the Noto raw (ot cqunl 10 lho Inigrost falo which should have been stated in a-timely notice), or (ii) request
that any. cxeess. puymcm‘*wilh lmcrcst thcrcon a the Nole rate, be apptied us payment of principal, Londer's
obligation to roturn any 'exccss pnymcnt with'inlerest on dranand is not ssignable cven if the Note is otherwise
-assigned befors the demandfor mlum isimado,

@5010001) Page2013 Il _LLD_, K b;t
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BY SIONING RELOW, Borrower accopis nid ngrees to the terms and covenanis contnined in this

Adljusiable Roto Rider,

(Seal)
DAVID XELLEY forrowar  GANDA KELLEY

{Scal)

waxHortowor

h

(Scal)

Burrower

{Seal)

Rorrower

{Seal)

‘Horrowet

{Scal)

Jiorrower

(Seal)

Jiorrower

Pagndol 3

Horrowar
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