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PLEASE HAIL\U:

Prepared by:  ciTv MORTGAGE (NG,
1600 167TH- ST., SULTE 18
CALUMET CITY, IL 60409

"

State of Nlinols MORTGAGE A (V
q’c):l A\ 0\ q/}“f Mo D

131:80810102-729

THIS MORTGAGE("SccurIly Instruisieis™) Is glven on peceMger 8TH, 1997
The Morigngor is poRoTHY YARBROUGH A SINGLE #EHSOM

("Borrower"), Thig Seeurlty Instrument is given to CITY HORTGAGE, INC

whlch is organized and existing under tho laws of  thg STATE OF INDIANA Land

whose ndilress IS 1600 16770 8T, SUITE 16
CALUMET CITY, 1L 40409 ("Lender"), Borrower owes Lenderbs nrincipal sum of

ELONTY EIGHT THOUSAND NIHE HIUNDRED FIFTY AND NO/100 Dollars (U.S. § 88,950,00 )]

This dobl Is ovidonced by Borrower's note dued tho same dato ns this Security Instrisent ("Note"), which -

provides for monthly paymonts, with the full debt, if not pald carlier, duo and paynble 00 yanuary 151, 2028

. This Scourhty. Instniment secures to Lender: (n) tho repayment of the dobi evidenced by the
Note, with nterest, anil all rénowals, extonsions anid modificntions of the Noto; (b) the payment of all other sums, with
interost, advanced under puragraph 7 1o protect the securlly of this Scenrity Instrument; and () the performunce
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of Borrower's covonnnis, and hgreements under this-Security Instrument and the Note, For this purose, Borrower does
hioreby morignge,” grant and convey to the Leader the following  deseribed property located n
COOK County, lilinols:

THE WEST 19,37 FEET of Lor 18 ANG ALL QF LOTS 19 AND 20 IN BLOCK 79 JH MAYHOOD, [N THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcol ID #; . 15.11:315.020 vous 162 ,
which has the-address of ~ 150 SOUTH FIRST AVENUE. HATHOOD 18wreet, Clay),
Ilinois 40153 [Zip Codo] ("Property Address™);

TOGETHER WITH all- the improvemenis now or hereafter erocied on the property, and all casements,
appurtcnances and ﬁxlurcs now. or horeaf er o purt of the property. All replacements and uddilions shall also be covered
by this Security lmtrumcm. All'of lho forcgol 18,8 referred 10 in this Security Instrument ns the "Property.”

BORROWER CO ANTS: hat Borrowv @ .uwfully seizod of the esiats hereby conveyed and has the right ©
MOrIGNge,: grant. and conv»y tho *Propcrty and: that the Pronerty is unencumbered, except for encumbrances of record,
Borrower warrants-and will defend’ generally the title (0 the Property aguinst alf claims and demands, subject 10 sy
cncumbranccs 0!‘ rccord

THIS. SEC 'i‘Y INS'I‘RUMENT combinies-uniform coveap:its for natfonal wse and non-uniform covenams with
limited variationq;by, jurisdieuun to consmu!e ) umform sconrlty insuzarnt covering real property.

Burrowcr and’ Lcndcr cavenmu m:d ngrcu s follows.
UNIFORM COVENAN I‘S

1. Puyment o Prlnclpa!, Interest nnd Late Charge. Borrawer shall pay whan sue the principal of, and interest
on, the debt evidenced by the Nole and late chmgcs due unier the Note,

2, Monthly: Payment ‘of 'l'am. Insurance and Othier Charges, Borrower shall inzhwie in cach monthly payment,
together with the prmcipnl onel:interest. ns set forth in the Note and any late charges, & suw 10i (u) laxes and special
assessments. Ievicgl or'.'mfbo;lcvlcd\ugnlnm tho Property, (b) leaschold payments or ground reniei vz Property, and (c)
prcmiums for- lnsur cquircdrundcr pmgrnph 4, In-any year in which the Lender musy pay »'marigage insurance

um: 1o’ the .ol Housing and; Urbun Developmeit ("Secreiary), or in any year in which:such premium
would have. bccn ruquircd»‘ll‘ Lender sl held thc Security Instrument, each monthly payinent shall also irchde either: (i)
b sum for Uw .mnual mortgnge insurtmcc ‘premium:to'be paid by Lender (o the Secrelary, or (if) a monthly charge instead
of & mongngc insumncc prcmium il this' Securlty Insirument is held by the Sccrcmry. in o reasonable amount 1o be
determined by, the Sccrmary Exccpt for lho monthly chiarge by the Secretary, these items arc called "Escrow hems® and
the sums paid (0 Lcnder aro called! YBSCrow. Funds,"

Lendor may. ot any: time. ‘cotleet. antl hold: smoiints. for Escrow Tiems in an aggregalc amount hot 1o exceed the
maximum-amount.tit may bo rcqulred for Borrower's escrow sccount under the Real Estote Settlement Procedures Act
of 1974, 12 US. fol Sccuon 2601 ol seq. andl- implementing regulations, 24 CFR Part 3500, as they may be amended
{rom time lo limc ("RESPA"), oxeept that the cushion or reserve permitied by RESPA for unanticipated disbursements
or dlsburscmoms borore the. Borrower s payinenis are avallable in the account may not be based on umoums due for the
morignge insuranco premiiom.
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[ the amounts hold by Lender for Bscrow ltoms oxcoed the amounts permitied (o bo held by RESPA, Lender shall
account 1o Borrowor for the oxcoss fumds s required by RESPA, It the amounts of funds held by Lender al any ime
nre not sufflciont to pay the Bserow llems whon duo, Lendor muy notily the Borrower and require Borrower (o mako up
tho shortnge as pormilted by RESPA,

‘Mo Bscrow Funds aro pledged as addidonad seeurlty for all sums secured by tils Seeurity Instrument. If Borrower
tendors to Londor the full payment of all such sums, Borrowor's secount shall bo crediied with the bulance remalning for
all installmont itoms (), -(0), und.(c) snd any mongage lnsurnce promium Installiment that Lender hoy not become
obligated to pay to the Secretury, utd Londor shall prompily refund any oxcoss funds to Borrower, Immediately prior to
n fareclosure salo of the Proporty or Ity acquisiton by Lendor, Borrower's accont shall b erediied with any blance
remadning for nll instullnenis for items (), (), und (6),

A, Apptaation of Paymenty, All payments under parugeaphs 1 und 2 shinll bo applied by Lender s follows:

First, to o norigago nsurahce promium 1o bo paid by Lendor o the Sceretary or 10 the monthly charge by the '
Sccretary Instend ¢f o monthly-mortgago insurance premium;

Seeand, to uny s, speclal assesments, leasehold paymonts o ground rents, und Mro, Moot and other hozard
Insuranco frremiumg, a8 resired; -

Third, to interost duo i the Nolo;

Eoueth, to amortzation uf Sz principalof the Nole; and

Elfth; to lnts chargos duo undor s Noto,

4, Fire, Fload and Other Huzara Insurance, Borrower shall insuro all improvements on the Property, whether
now in existence or subscquemly orccted Oguinst any hazards, casunliios, and contlngencies, including fire, for which
Lender requiros Insurance, This insurance a%0% Yo maintained In the amounts und for the perlods that Lender requires,
Borrower shall nlso Inswre all improvements Gz Property, whothor now {i existence or subsequenty erected, against
loss by Mooy to the extont-required by the Secrowry Al insuruncs shall bo carried with companies npproved by Lender,
The insurance policles and any, ronewals shall bo hoki by Lendor and shall Include loss payablo clauses in favor of, and
in a form aceeptable to, Lendor,

In the event of loss, Borrower shall give Lender Immedin.c notice by mall, Lender may make proof of loss if not
mado promplly by Borrower, Enchi insurunce company concemad i herehy authorlzed aml dirccted to muke pnyment for
such logg directly 1o Lender, instead of 10 Borrowor and'lo Lenderjobitty, All or any par of the insurance proceeds may
bo applled by Levidler, a4 iis option, olthiur {8) to the reduction of Lo inrlebledness under the Noto and this Sccurity
Instrument, (st 1o any delinguent amounts applied in the order In puragraph-S;.and then 1o prepayiment of principal, or
(1) 1o the restoraiion or ropair of e damnged Property. Any applieation of e prevecds o the principal shall not extend
or pogtpone the.duo dao’ol the monthly payments which are referred 1o in paascanh 2, or change the amount of such
payments; Any. oxcoss insurnnce proceeds.aver an amounit required 1o pay all ouisafig indebledness under the Note
and this Security Instrument:shall:bo: pald 10/the ontlty logally entliled thereto,

In the event of. foreclosuro™of. this' Seourity Instrimont or other transfor of (e Lo the Pruperty that oxtinguishies the
Indebteduoss, it right; dtlo-and:intorest of Borrower in and-o insuranco policies in force shall pass v the purchuser,

§. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall-océupy, establish, and uso the Praperty as Borrower's principal residencg within sixty days
alter the oxceution of this: Securlty Instrument (or-within sixty duys of a lucr sale or transfer of the Poperty) and shall
contifiue to-oecupy the Proponty. iy’ Barrower’s principal resldence for at least one year after the date ‘or occupancy,
unless Lender doterminios thet:requirement. will cause unduc hurdship for Borrower, or unless extenuiting circumstances -
oxist which are boyond Borrower's-control, Borrawer shall noufy Lenider of nny exlenuating circumstances, Borrower
shall not commit. wast' or destroy, damage or substantially change the Property or ullow the Property to deteriorule,
reasonable woar.and'tcar excepted; Lender may. inspect the Propeety If the Propierty 1s vacant or abandloned or the loan Is
in dofault, Lendor may ke’ reasonable action to protect ond preserve such vacani or abandoned Property,
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Borrower shall also b in dofuult if Borrower, during tho loan application process, gave materiully fulse or inaccurale
information or’statements to Lender {or falled to provido Lendor with any material Infornsation) in conneetion with the
loan avilenced by the Note, Including, but not linited to, represenintions conceming Borrower's occupancy of die
Proporty a8 & principnl residonce, If thly Sceurlly Insrument is on u leaschold, Borrower shiall comply with the
provislons of the loase. If Borrowor ncquires fee title ( the Property, the leasehold und fee dile shall not be merged
unless Londer agrees to the merger in wriling,

6. Condemnation, Tho proceeds of any award or claim for damages, direst or consequenual, in conneetion with
nny condomnation or ather inking of any part of the Proporty, or for conveyanca in pluce of condemnation, are hereby -
ussigned and‘shatl bo paid-to Lender to the exient o the full umount of te indebiedness that remaing unpuid under the
Noto and this Security Instrumient, Londor shall apply.such proceeds (o the reduction of tw indetnedness under the Note
and this Secv,.:w'!t_ts(r\.'ln_‘i‘ont.“:‘ﬂrs{ to aury-dalinguent amauuis applied In the order provided In paragraph 3, and then 1o
prepayment of, priiclgal, Any application:of the proceeds to the principul shull not oxtend or postpono the due duto of the
monthly paymenie. waleh:are reforred o in paragraph 2; or change the amount of such pryments, Ay cxcoss proceeds
over Bn amount requiced o pay alt-outsiatiding indebtedness undor the Nate and this Sccurity Instrument shill bo pald to
the entlty legally enduled uizento,

7, Charges to Boroyer and Protection of Lender's Rights In the Property, Borrower shali poy all
governmental or municlpal.chi’ o8, Mnos and fmpositions Ut are not ncluded in paragraph 2, Borrower shall pay these
obligations on- Umo directly- 10 tho snUty which Is owed o payment, IT fullurs 10 pay woukl adversely affect Lender's
iniorest in the Peoporty, upon Lentor’s reauest Borrower shall prompily fumish to Lendor receiply evidencing these
payments,

It Borrower fulls to make these payniseis or the prymonts required by paragraph 2, or fulls 1o perform any other
covenaits and ngreements contained In this Scearity Instrament, or thers Is w logal proceeding that may signifcandy
affect Londor's rights In the Proporty (such. us w yrecceding In bankruptey, for condemnation or 1o enforce laws or
regulations), then Londor may do and puy whalover i necussary 10 protect the valus of the Property und Lender's rights
in the Property, inchiding payment of taxes, hizasd Insuiwico and other fiems mentioned In paragraph 2,

Any amonnts disbursacd by Lendor under this parageari shall become an sdditional debt of Burrower and be
secured by this Security Instrumoni, Thess nmounts shall bews brezest frum the dute of disbursement, ot the Note rte,
auct it G option of Lendor, shall-be immediatoly-due and paynblo,

Borrower shiall promply dlschaege any lien which has priority o: er-this Securlty [ngtrument unless Borrower: (n)
agrees In writing:to the payinent of the obligation.sceured by the llent In o zwner teeeplable to Lender; (b) contests in
good fith the fion-by, or defends ugiinst enfarcoment of tho lien in, loga: proraedings which In the Lender's opinlon
operate 1o provent the enforcoment of the lion; or (%) secures from tho holder S the lien an ugreement satisfactory (0
Lendor subordinating e lon 1o this Security Insteument, 1f Letcler delormines titaiy part of the Property is subject 10
a lion which may aiain. peiorisy.over this Security Insimiment, Letidor muy give Borrawer 4 noilee identifying the lien,
Borrower shall satisfy the lieit:or tuke one or mare-of the uctlons sot forth nbove within 10 Juys of tho glving uf notice,

8. Fees, Londer may collect fees und charges ahorkzed by the Secrelary,

9, Grounds for Aceeleration of Debt,

() Detnudt, Londor. muy, exeept us Umited by rogulations lssucd by the Secrclary, inns case of payment
defaulls, requira immediats payment in full of all sums sccured by iy Sccurlly Instrument iF
(i) Borrower dofaulis by falling 10 pay in full wy monthly pnyment required by this Security Tnsirument
prior (0 or on the due datw of the next monthly payment, or
(1)- Borrowor dofuults by failing, for o period of thirty duys, 1o perform any other abligations contulned in
thig Sccurity Instrumont,
(b) Sate Withuut Credit Approval, Lender shall, I ponnitied by applicable faw (incluttng Seetion 341 (d) of
the Garn-St, Gormaln Dépository Institutdons. Act of 1982, 12 US.C, 1701)-3(u)) and with the prior npproval of
the Secrotary, require immedinte payment in full of all sums secured by this Securily Inswument ift
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(i) All or part of, the: Propcny. ord: bcnel‘icml interest in  trust owning alt or part of the Property, is sold or
otherwise unnsrt.rrcd ((nhcr thari:hy:devise or descent), and
{ii) The Propcny is-nat owupicd by the purchaser or granee as his or her principal residence, or the
purchascr or graniea-docs.so.ocoupy e Property but his ar her credit has not heen approved in accordance
with the requircmems of the Secrolry,
(¢} No Waiver, if’ clrcumsmnccs ocous-that would permit Lender to require immediste payment in full, bt
Lender doos not requirs such puymems. Lemlcr does-not walve 1ts rights with respect (o subsequent events,
{d) Regulntiuns of HUD becrt.tary. In ' many circumstances regulations issucd by the Secretary will limit -
Lender's rights,.in: lhc case:of payment defnials, to recquire immediate payment in full-and foreclose if not paid,
This Sccurity Tnsirumont’ does not authorlze aceeleration or foreclosure if niot permilicd by regulntions of the
Secretwy, . .
{e) Mo wnga Not lnsured Bonowcr agrecs that if this Security Instrument and the Nole are not detormined o
be eligivlefor insumnce uiider the National Housing Act within 60 days from the dme hercof, Lender may, at
is aption, :P‘u'rc nmmcdime -payment in. full- of all sums sccured by this Securily Insbumenl. A writien:
SItement of by« m!horizcu agens of the Scerctary daled subsequent (v 60 days from the date hereof, declining
1o insure- this, Sewnivr Ins(rumcm nnd the Notg, shall be deemed conclusive proof of such incligibility,
Notwllhslandlng M fnrn"oing, ‘this opumt may not be excreised by Lender when the unavailability of
insuzanco is-solely: duc o' Lendder's failure to remit u mortgnge instirance premium 1o the Sceretary,

10, Reinstatement, Borrower i right 1o bo reinstated if Lender has required lmmediaie payment n ful because
of Borcower's fallure g pay an amount due wndor the Note or this Security Instrument, This right app!bcs oven after
foreclostire procccdlngq e inslitulud Toeeinetate the Security Insrument, Borrower shall tender in o lump sum all
arnounts. required lo brlng-'Borrower § nccum. zozznnt incluting, 1o the exient they arc obligutions of Borrower under
this Security, Instruman, »t‘orcclosuw COSIS; ANG “roaonable and customary atiomeys’ lees and expenses properly
assocluted with the: foreclogtirg ptocccding. Upon reineniement by Borrower, this Securlty Instrument and the
obligndons that it secures. shall roriain in effect as if Lander had not required imimedisle payment in full, However,
Lender s noy required. 1o permit rclnswtemcm if: (1) Lendér bas accepted reinstatement after the commencement of
foreclosure -procoedings - within., lwo years. immediniely, prevedlisg the commencement of n current foreclosure
proceeding, (i), minstatemcm&will prcclwlc forectosure on- dilfersnt grounds in the future, or (i) reinstatement will
adversely affect tho priurlly of {iie lien‘cremed by this Securily Instrunen,

11, Borrower: Not. Released; Forbenmnce By Lender Not i walyw, Extension of the time of payment o
madificaton of umurumuun of the sums-secured by this Security Instrument granted by Lender 1o any successor in
intorest of Borwwcnshnl!mol npcrmc 10 relense the tability of the original Borrawer or Borrower's successor in inierest,
lender shall nm be’ requircd" “commonce pruccmlings aguinst nny successor in-ireieat or refuse 1o extend time for
payment of. othcrwlse' modify: amortization of the sims sceured by this Securlty Insiaymeit by reason of any dermand
made by thé orlginalfﬂorrowcr or-Borrowoer's successors bn inlerest, Any forbearance by Lunder in excreising any right
or remedy shiall not bo 8 walver oF or preclude tho oxercise of sny right or remody.,

12, Successors and: Assigns Bound; Joint and. Several Linblity; Co-Slgners, The covenmie and agreements of
this Securily Instrument. shall ‘bind find- beneitt the succossors and wssigns of Lender wnd Borfower, subject 10 the
provisions of pnrngruph 9(b) Bnrrowcr 8 covorianis. and ugreements shull bo jolnt and sovernl, Ay Borrower who
ca-signs this Securiiy Insirumiont: but: doos:not-exeeuto the Nots: (4) Is co-signing this Seourity Ingtrimeal only 10
morigage, grant and convey that Borrower's inlerest In the Property under tie (erms of this Security Instrument; (b) is -
not personally nb!igt\tcd (o puy the sums secured by this Securily Instrument; and (¢) ngrees that Lender and any other
Borrowor mny-agrea io exiond, mu&lily. forbesr or make any accommodations with regard 1o the (erms of this Security
Instrnent or the'Nole wlihoyt thal Bortawer's conseft,
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13, Notices. Any notlce lo Borrower providcd for in sl Securlty Instrument shnl} bo given by delivering it or by
malling It by first class muil untess applicable faw. requires wis of aother mothod, The notiee shall be direcied 1o the
Property Address or any. othcr mldress Borrower tesignntes by natice to Lender, Any notice (o Lender shadl be given by -
flest class mail 1o Lender's. uddrcss atiied horoin or any address Londer designates by notice 1w Borrower, Any nolice
provided: for in This: Scuurily Tnsrument shat! be deemed 1o have been given 1o Bortower or Lender when given ns
pravided in this pnmgmph.

14, Governing, Law; Severabitity, This Sccurlly Instrument shall be gaverued by Pederal law and the law of the
jurisdiction,in which.uhe Prupcny 13 ocated, In the event that any provision or elouse of this Security Instrument or the
Note cnnﬂicls with applicablc law‘ shich’ mnl’}lcl shall not.affect other pravisions of this Security Instrumens or the Noto
which: can be: givon cfl‘ect wllho' the conflicting’ provision, To this end the provisions of this Security Instrument and
the Note are desiared 10 be scverubic. PP

15, Bureawer's Copy, Borrower shall bo given ono conformed copy of the Note and of diis Security Instrument,

16, Hazardnus’ 'aubsmm;_s. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Huzardous Subsir, wos,on or‘in-lho Propeny. Borrower shill not do, nor allow anyone else to do, unything affecting )
the Propcny that 18 {a viekein f_nny ‘Buvironmental Law, The preceding two sentences shall not apply w the presence,
use, of starage; on ho. n‘v.:cr'v“ of small- quantivies of Hazardous Substances that are generally recognized ta be
approprinto to normal residona) yeos and o maintenance of thoe Property,

Borrower. shnli promplly glve T.anclor, weiticn notice of any investigation, claim, demnnd, lawswit or other action by
any govcrnmcnu_ll "gcgulawry u,,..w, or private-party involving the Property and any Hazardous Substance or
Environmentid Law,of which‘Bnrruwcr ha’ winalknowlodge. 1f Borrower leams, or i notified by any gavernmenta) or
regulatory” uuthority.fthat_ . ! removul 0 nllw remediation of any Hazardous Subsiunces affecting the Property is
necessary, Borrower-siiatl prompuy tike all ncenisary remedinl actions in accordance with Environmental Law,

As used”in_this parngraph 16, “Hnzardous Sdbsiances® are those substances defined as toxic or hazardous
substances by Envirmuncnwl Lawaind the following substences: gasoline, kerosene, ather Nammable or Woxic petroleum
products, loxic. pesucidcs and, hcrblcidcs. voladle sclvenis, matorials contalning asbestos or formaldehyde, and
radicactive matcrials. As uscd m this: pamgraph 16, "Eavironmenial Law" means federal laws and. laws of the
Jurisdiction whers the Propcrty 15 ncated that relato 10 hoalih, Spieky or clivironmental protection,

NON-UNIFORM COVENAN’I‘S Burrowc: and Lender [urther coverar: pnd agree as follows;

17, Assignmtnt of Rents.. Bormwcr uncomlhionally nssigns ang ranstsry (0 Lender all the rents and revenues of
the Property. Borrowcr umhorues Lenderor Lcndcr s agents 1o colleet the renis and revenues and hereby directs each
ienant of the Propert ,l'é?pay tho rcms to Lender or Londer's ngents, However, reur to Lender's notice 1o Borrower of
Barrawor's breach of. fmy‘covcnunt or a;rccmcm fin the Securhty Insirument, Borray:er sinll collect und recelve all rents
and reventes of tie Propcrty as-trusies Tor the benefit of Lender and Borrawer, This 1ssighment of rems constituies an
nbsoluto assignmcnt and:notan. msjg_nmcm for addional scenrity only.,

o Lcndcr glves notice .tqnch 0 Bom)wcr' (a) all renis received by Borrower shal' ve held by Borrower as
trusteg for. bcncﬁt 'of Y, 10, be appllc(l 10 the-sums secured by the Security Instrunene (o) Lender shall be
entitled 10 collcct und-rccewc wiliof” lhc rems of the-Property; and (c) each tenant of the Property shap pay al! rents due
and unpald to Lcndcr or. Lendei's agent on: Lender's wrltien demand to the torant,

Borrower. flas. not cxccutcd any: prlor assignment of the rents and has not and will not perform any ae that would
prevent Lcndcr from 0X elsingg: ils' ights undcr this pmgruph 17, -

Lender: shali not bc requl’rcd-.lo\ cmcr upon, Inko control of or maintain the Property before or afier giving notice of
broach 1o Borrowcr. Howcvcr Lcnder ora jud!dully appointed receiver may do so at any time there is a breach, Any
application of"rents’ shall ‘not.cure_or waive any default or invalidate nuy other vight or remedy of Lender. This
assignment of rents of the Praperty shall torminae when the debl secured by the Security Instrument is pald in full,
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18, Foreclusure Procedure, If Lender requires immedinte puymend in full under pitragraph 9, Lender may
furecloso this Securlty Tnstrument by judicial proceeding, Londer shiall be entltled to colleet all expenses incurred
in pursuing the vemedics provided in this pavagraphi 18, neluding, but not Imited to, rensonuble ttorneys® fees
nnd cosis of title evidence,

If the Lender's interest in this Security Tnstrument is hold by the Secretary und the Seeretiry requires
immediate puyment in full under Paragraph-Y, the Secretary may fnvoke the nonjudicial power of sale provided
(n the Single Family Mortgnge Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢f seq) by requesting u
foreclosure commissionor designated under the Act to commence foreclosure and to sell the Property s
provided. in the Act, Nothing In the preceding sentence shill deprive the Secretary of wny rights otherwise
avalluble to a Lendor under this Paragraph 18 or npphcable lnw.

- 19, Relepse, Upon payment of ll sums secured by thig Seenrity Instrument, Lender shall relense thig Sccurily '
Instrument withcutbargo to Borrower, Borrower shall pay any recordution costs,

20, Waiver of Homeatond, Borrower wilves all right of homestead exemption in the Property,

21, Riders 1o this Security angipzment, I ono or moro riders arc exeented by Borrower and reconded together
with this Securlty Instrumont, the covenunts of cach suell rider shull bo Incorporated into and shatl amend and
supptement tho covenanis und agresmeils o) Wis Seeurlly Tnsirument us if the rider() were o pan of thls Securlly

Inﬁnmm (Check upplicablo box(es)l, ),

Condominium Rider, E TJrawlng Bquity Rider [i’:] Other {specily)
Planned Unlt Development Rider <raduated Paymont Rider ADJUSTABLE RATE RIOER
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BY SIGNING BELOW, Barrower accepts and ngrees 1o the (erms contained In this Security Instrument and in :iny

ridor(s} exccuted by Borrower ot recorded with it

Witnesses:
(Seal)
-Borrower '

(Seal)
Horrower

(Seat)
flarrowar
{Scal)
Horrower

(Seal)
{Scal)

Horrowor
lurrawer

~Neal)
drarezer

Cuunty 8
ity and stas do hereby cerilly

LOOK
» 0 Notary Puiatie Iy and Tor suld cour

STATE OF ILLINOIS,
THE UNDERSI ONED

L
(it DOROTHY YARDROUOH A SINGLE PERSON

» persinally known 10 me 10 bo the swie persons) whose taitie(s)
HE/SHE/THEY

wis/uen/tueir  reo andd volunary aet, for the usss 2ad purposes therein
1997

= A

subscribed 10 the foregoing Instrumont, nppensedt before me this day I person, and acknowledy <l tin

b
W ]
f{if—' signeth and detivored the said instrument as
b, sot (orth,
Given under my hand and officlol senl, thls  gry day, of DECENBER
) /)
/ 0 / j, /
\A_/ /A AT i_L- N /jf]ﬂ r)'l
M, {r LA
Nolnry l‘ﬂhllr / ‘
L./

My Commslssion Bep

Pagosoll
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FITA Cuse No.

131:8810102-729

ADJUSTABLE RATE RIDER

THIS 4DJUSTABLE RATE RIDER is made this  gry day of  DECEMBER vo1997
and is Incarporried into and shall-be deemed 1o-amend and supplement the Mortgage, Deed of Trust or Sceurily
Deed ("Securily Insurvrarit™) of the same dale glven by the undersigned ("Borrower") Lo seeure Borrower's Note
("Note") to

CITY MORTGAQE INC,

(Uie "Lender”) of the same date in covering the properly described In the Seeurity instrument und localed at;

300 SOUTH FIRST AVENUE
MAYWOOD, 1L 60153

vlzaperty Address)

THE NOTE CONTAINS - PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE:MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORAZWER MUST PAY,

ADDITIONAL COVENANTS. In addiion 1o the covenantsan! ugrecinents made in the Security
Instrument, Barrower and Lender further covenant.and agreo as follows,

INTEREST RATE ANDMONTHLY-PAYMENT CHANGES

(A) Change: Dute

The interest rate mny chango on the first day of APRIL RN , and on that doy
of each suceceding vear, "Chungo Date" nieans cach date on which the inlercst rate could changz,

(B} The Index.

Boginning with the first Chango Date, the intorest rute will bo based on an Indax, “Index" nicansthe weekly
avornge yield on Unlted: Stntes Trensitry Securitios adjusted (o 0 congiant maturity of one year, as ma svailable
by the Federnl Reservo Board, "Current Incex" means e most reeent Index figure availabie 30 days before the
Change Duto, I( the Index.(as defincd above) is no longer avaltuble, Lender will use as a now Index any index
prescribed by the’ Secrelnry.: As used in lllis Rider, "Sccrctary means the Secretary of Housing and Urban
Dovolopment or his or her désigneo." Lendor will give Borrower notice of the new Index,

FHA Multistate AﬁM Riler « 10/48
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(C) Caleutation of Inlerest Rate Changes
Befure edch Changs Dute, Ledder will catoulite w new iiorest rite by adding » murgin of
“THO AND THREE QUARTERS porcentage poini(s) ( 2.75 %) 10
the Current Indox und rounding the sum 10 the neasest one-cightt of one percentugo point (0,125%), Subjeet o
the limitz ataisd 0 paragraph-(D) of this Ritlor, this rounded wmount will be the new interest rate until the next
Change Dite;

(D) Limiteon anterest Rate Changes

Tho existing irieras:. rate. will nover tncrcuse ar decrease by more than one percentage point (1,0%) on any
singlo Chango Dato, 'I'he ‘..u‘rcst Tate wil! nover hio more thun five percentage polnts (5.0%) higher or tower than
the initial interest ral; as staca in Paragraph 2 of ihe Mote,

(E) Cnlculntion-of Puymuv ‘..hunu

If tho interest rate chianges: on. + Change Date, Lendor will calculate the amount of monthly payment of
principal and: mlorest ‘which would: bie ficerssary 1o sepay the unpaid principal batance in full at the Maturity Date
al the now inlorest rale. lhrough subﬂanu;ur “equel puyments, Tn making such calculution, Lender will use the
unpaid principal-baliince which would ba oweon-the Cliange Dute if thers had been no default In payment on
the Note, recuced by. the amount of any prepaymesis-to principal, The result of this calculation will be the
amount of the new-monthly paymont of principal ant inteeast,

T
pai

EELEL :

(F} Notlce of Chan;,es

Londer will: give notice to Borrowor of any chunge in te<n'erest rate and monthly payment amount. The
natice must be glven.t least 25-days belore the new monthly payyes: amount is due, and must set forth (i) the
date of the. notico,. (i): lhc Chungu Dale, (1i1) the old interest rate, (iv) tha new interest rale, (v) the new monthly
puymem amount, (vl) lhe Cun‘om Tndex: and. the.daiz it wos pubtished, (1) 1%¢ method of calculatng the change
in monthly payment’ amoum 'and (viil) any ‘Other information which may be rgulred by Jaw from time 1o time,

3,
e
i
i
'E'. .
did
T
)
s
.

,..w
=5 ¥

(&) E!‘l‘ectlve Dnte ot Chum,es

A tiow interest rate: calcula!cu in-accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change. Date. Borrowcr shatl mako n. paymen in the new monthly amount beginnirg ot the first payment
date which occurs ol Icast25 days nflcr Lcmlcr hay given Borrower the notice of changes rejoiiot-by paragroph
(F) of this Rldcr. Borrowcr ‘shall. have. o obligulmn 10-pay any increass in the monthly {0y ment amount
calculated in nccordancc ‘will: parngruph (E) of-this Rider forany payment date occurrmb less th. 28 days ufter
Lender has gwen ithe rcqu:rcd uotice. If the monthly payment amount caleubuted in accordance with nuragraph
(E) of this Ridcr decroased;: but’ _Lcndcr fuilcd 10 give tmely notice of the decrease and Borrower made any
monthly paqum nmounis ccdlng tho: paymient amount whicly shoukd uve been stued in a timely notice, then
Borrowcr hns:"th opﬂo Nl Iuid'r"(i) demnnd 1hc rcturn 1o Borrower of any excess paymcm. wllh lnlcrca thereon

obhgmion ) rctum any o c';ss puymcnl. with uucrcsl on demand is not usmgnnb\c even if the Note is mhcrwuse
assigned beforo Lho dcmand for retum is mm!c.
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BY SIONING BELOW, Rorrowor necepts ad ngrees o the terms and covenanty coninined in this

Adjustablo Rtt[g Rlder.
- DA,
j\ N/

}Scnl)

(Seal)

LAhutrower

(Scal)

sotrower

(Seal}

Jlortower

(Seal)

Jlurrawet

(Seul)

Botrowar

(Seal)

Jinnower

siforrawer

Pagodol

e GOG0T0RE

(Seal)

Norrower




