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This Mort dby” ‘OAK BPOOK BANK S¥7 —
origage prepared by OAK BPOOKBANK g e semvces 383-u
OAK BROCK. . 60523

TAIORTGAGE 3

THIS MORTGAGE IS DATED JANUARY 2, 1998, bedwesn MICHAEL W. KEARNEY and RHONDA K. KEARNEJ,A'
HIS WIFE, JOINTLY, whose address is 7545 ISHNALN DZIIVE, PALOS HEIGHTS, iL 60463 (referred to beiow
as "Grantor"); and OAK BROOK BANK, whose address iv 740 SIXTEENTH STREET, OAK BROOK, Il. 60521
{referred 1o below as "Lender”).

GRANT OF MORTGAGE. For vaiuable considerstion, Grantor mortraps, warrants, and conveys to Lender ail
of Grantor's right, title, and Interest In and 10 the following describad re7i property, together with all existing or
subsequently erected or affixad buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluc’ing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK County, State of Miinois (the "Real

Property"
LOT 11 IN GALLAGHER AND HENRY'S ISHNALA SUBDIVISION UNIT MU’.AZR 5, BEING A

SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIF 5/ NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address ls commonly known as 7545 ISHNALA DRIVE, PALOS HEIGHTS, iL 60463.
The Real Property tax identification number Is 23-36-218~015.

Grantor presently assigns to Lender alt of Grantor's right, title, and Interest in and to ail leases of the Property and
all Rents from the Propeity, In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

-ﬁc,'g';;?nsnumous.' The foilowing werds shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreemenl. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
2, 1998, between Lender and Grantor with a credit limit of $81,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment.
The maturity date of this Mortgage s January 2, 2003. The interest rate under the Credit Agreement is a
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following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 1990006
per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words "Existing Indebtadness" mean the Indebtednese described below in me
Existing Indebtedness section of this Mortgage.

Gramtor.  The word "Grantor® means MICHAEL W. KEARNEY and RHONDA K. KEARNEY. TheGramorh

the. mortmor under this Mortguge

._Guum The word "Guarantor™ means and Includes without limitation each and all of the guaramm
o sumtles and accommodation parties in connection with the Indebtedness.

lmprovoma. Theword'lmprovemems maansandinchmswithmﬁnﬂtaﬁonaﬂexhﬁngandmmm
improvements, 0iintings, structures, mobile homes affixed on me Real Propeny fu:llltiao. additions,

- replacanmm“ro.cmwucﬁononmnealmpeny

indebtedness. The wirl “Indebtedness” means all princlpal and Interest payable under me Cmtt Agreement

‘and any amounts expenced - advanced by Lender to discharge obligations of Grantor or-@xpenses incurred -

by Lender to enforce obligatzas of Grantor under this Mortgage, together with interest on such amounts as.
provided in this Mortgage. Spec:aily, without limitation, this Morigege secures & revolving line of credit
snd. shall pecure not only the emount which Lender has presently advanced to Grantor under the Cradit -
mnmmmmgmmmummmmbmmmmm

_Ammwﬂhh‘wam(m)yenanmmMWbﬂusmeﬂontnﬂweham

sdvance were made as of the date of (" uxecution of this Morigage. The revolving iine of credit
oummundummmmmmwmnmuamwmmummofm
Credit Agreement and Relsted Documents. Such acvances may be made, repaid, and remade from time
to time, subject to the Himiiation that the total outsiending balsnce owing et any one time, not including

. finance charges on such balance at a Mxed or variabk: (#’2 or sum #s provided in the Credt Agreement,

sty femporary overages, other charges, and any amouris »xpended or advanced se provided In this

' parsgraph, shalt not excesd the Credit Limit ss provided ln 2@ Credit Agresment. It ls the intention of

Grantor and Lender that this Morigaye secures tho balance outs'ancing under the Credit Agreement from

mumwomumupnmcndnunuummmwwmmwm At no time
mmulmmmwmmw.wmmmmmudb :

the principal
mmmmwmmngm,umm,m
Lender. The word Lender'meansOAKBROOKBANK.itasuocmorsandmigm The Lender is the

* morigagee under this Mortgage.

. Theword'Monoaqe'mansmisMormebeMemeorandLem‘* and includes without

Mortgage
;‘llmltatlon ail assignments and sacurity interest provisions relating to the Personal Proper, #1d Rents.
Personal Properly. The words "Personal Property® mean all equipment, fixtures, and mher arlicles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or atixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, arid all substitutions for, any
of such property; and together with all proceeds (including without imitation all insurarice proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. Tha word *Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Propeny mean the property interests and rights described abave in the
*Grant of Mortgage" section.

Related Documants. The words 'Re!ated Documents” mean and include without limitation all promissory:
notes, credit agresments, loan agreements, envirOnmantnlagroemem guaranties, security agreements,
mostgages, deeds of trust, and all other instruments, ngreenmmdocummm whether now or hereafter
existing, execmed in connaction with the lndsbtednm

Rents. The word “Rents* means all present and future rents, revenues, income, lseues. royalties, profits, and
other benefits derived from the Property. .
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
m;nttﬁ,ss&c&ggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
I ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possessio:. and Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Prznerty and coliect the Rents from the Froperty.

Duty to Mainta’a.  Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and miintenance necessary 10 preserve its value.

Hazardous Subsianis. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“hreatened release,” zs.used in this Mortgage, shall have the same meanings as set forth (n the
ComPrehansIve Environmerial Res%?nsa. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9801, et seq. ("CEACLAY), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardeus Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 4z U.S.C. Section 6301, et seq., or other applicable’ state o Federal laws;
rules, or regulations adopted pursuar:-to anﬁ of the foregoing. The terms "hazardous waste” and "hazardous
substance® shall aiso inciude, withcut li.nitation, petroleum and petroleum bY-prMums or any fraction thereof:
and asbestos. Grantor represents asd w<arrams to Lender that: (a) During the period of Gréntar's ownership -
of the Property, there has been no use, neneration, manufacture, storage, treatment, d .
threatened release of an\o hazardous wast2 ¢ wubstance by any person on, under, about or from the Pr e
{b) Grantor has no knowledge of, or reason < velieve thaf there hias baen, except as previously disclosed fo - -
and acknowiedged gg Lender in writing, any-use, generation, manufacture, storage, treatment, disposal,
releass, or threatened release of any hazargous wagle or substance on, under, about or from the Pr by -
any prior owners or occupants of the Prom o [i;. any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; (c) Evcopt as previously disclosed to and acknowl by
Lender in writing, () neither Grantor nor any.tenant, cnf.actor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ¢!, ¢t release any hazardous waste or substance on
under, about or from the Property and (ii} -any: such ac%vity shall be conducted in compliance: with all
applicable federal, state, and local laws, regulations and ovd’rances, Including without fimitation those laws,
regulations, and ordinances described above. Grantor auwnorizes { ender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's ex;ensa. as Lender may deem opfiate to
determine compliance of the Property with this section of the Muricane. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construix® .o create any responsibility or liability
on the part of Lender to Grantor or lo any other person, The represenie’ons and warranties contained herein
are based on Grantor’s due diligence in investigating the Property fci nezardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ajainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other coste under any such laws, and  (b)
agrees to Indemnify and hold harmiess Lender against any and all claims, jostes, liabilities, damages

alties, and expenses which Lender may directly or indirectly sustaln or suffer rasufting from a breach o
his section of the Mog'gage or as a consequence of any use, generation, manufr.cture, storage disposal
reiease or threatenad refease occurring prior to Grantor’s ownership or interest in the Prunarty, w ether-or not
the same was or should have been known to Grantor. The provisions of this -sect.on of the Mortgage
including the obl!%ailon to indemnify, shall survive the payment of the Indebtedness ang tha salistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreciosure or atherwise. .

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pro?erty. Without limiting the ?anerality of the
foregoing, Grantor wiill' not remove, or Eram 10 any other part‘r he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Reat Property
without the prior written consent of Lender.- As a condition to the removal of any improvements, Lender m%
require Grantor to make arrangements satisfactory to Lender to replace such Improvements w
improvements of at least equal value, ‘ '

Lender’'s Right to Enter. Lender and its abents and representatives maypenter upan the Real Property at all

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities applicable to the use or ocg'?ancy;of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold complance
during any proceeding, including aé:pmpriate s, 50 long as Grantor has notified Lender in writing:prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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, L%er may. require Gramar to post adequate security or & surety bond, reasonabiy satisfactory to Lender, to

Duty to Profect, rantoragreesnelther 10 abandon nor leave unattended the Propenty. Grantor shal do a 1
m.inaddlﬂontothose fommwelnmluecﬂon,whichfrommachmaruuseof

Property ara reasonabty necessary {0 protect and preserve the

_.DUEONSALE - CONSENT BY LENDER, Lmdermay.atltsopﬁon declareimmedmalyduamdpaymml
sums sacured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
_part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of FReal
Propedty or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuritary; whether by outright sale, deed, instaliment sale contract, land contrsct, contract for deed, feasehoid
interest with. 2 term greater than three (3) years, lease—option contraci, or by saje, assignment, or transfer of any
© beneficial interest In or to any land trust holding title to-the Real Property, or by any other method of conveyance
.of Real Property iterest. If any Grantor i8 & corporation, partnership or limited fiability company, transfor also
includes any change. i ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

“ ' or.limited flabllity comnz.n: interests, as the case may be, of Grantor, However, this option shall nct be exercised

by Lender if such exercae # orohibited by federa! iaw or by lllinois law.
TAXESANDUENS Tha‘gm'»dng provisions rdmingtoﬂletaxesandlimsonthamopenymnpmmmh

qmoul. Gramwsha!l v anen due andinallevem todeﬂnquen all taxes, taxes, special
08, assessinents, w. mgrr,a ( cschm leviedagal oronacmmﬂw#ropeny -
- Erei e S B S 0.5 B el patf i e
Lender ‘under this Mortgage, except ¢ &mmm andasseno%mema not due, except for the
Indabtedness ressrred 1¢ below, and excor as otherwise provided in the following paragraph,

R 'l'o Contest. Grantor may withhold pr.yment of any tax. mm#or claim In connection wnh'? m

disputs over aobligaﬂonto , 80 lony A Lendet's in the Property is not
arises or Is flled as a resu p:: rmmshallwm'linﬁnem(mda after @ lien arises or, If a

is flled wmmfﬂteenw da aftererantorrmnm of the securathe disch of the lien, of
b épo)ﬂty! Lender eum::mm bond "o cr other security

M y Lender, d ith cash or surety bond
s e ol e S S S e e et
(-]
adverse Jorgment before Property,

~ defend Reeif and Lender and shail
Gumwohallnamhanderasanadd%obﬁoeeunr’& anymetybondfumi:gg'dinmecomu

Evldtnuofl’mmnt. Gran;lor shalluzpeo&gmdmmshto%\aﬂsfmmd
ammmmemxumdmm” aqdlnmﬂ
Notloe of Construction. ammnmmmmmmas awbeforenn%workisconmmced
any services ere furniehed, materials are ppliedto Property, ii 87 mech: len, materiaimen’
lien orotherﬁenoouldbemﬂedonawount the work, services, or muterials and the cost exceeds
ﬁooooo Grantor will upon req ofLmdartumishtoLaﬂeradvancem*mncasaaﬂsfactorytoLender
rantorcanmdwmpayme such improvements, -

anopsnw DAMAGE INSURANCE. The foilow!ng provisions relating to insuring the Sroerty are a part of thia :

‘_Mnm of Insurance. Grantor shall procurs and maintain policies of fire insuiisse with sandm!
endormem acement w the full é?%‘;’; P2 covering all

ably .
ast aﬁontlmeoverago will nat be canceliad or dimini
prior no%e'ta Lender and not containlsg any disclaimer of
such notice. Each Insurance policy also shall inciude an end
- will not be | redinanym,branyact.mwonordefwn
f anytlme-bacome wnedinmmdmetedw
l#&nmw ful unmﬁ‘ciwmwmn% the lo?n up

ational F!ood Insu otherwiss required \ay Lenner, and to

iml!aeetunderthe N
-wchinaurancefortheterm the loan

ication of Procesds. Gramor shan
mated cost of r

do 80 within fifteen (1
~ election, npp%g:e to the reduction of ettadness,
restor, endwpairofmePropeny lfmemapply
‘E;:.'?'&' P chie ool o oo Gxpancity ’m"CI
.renaon ou?m of ropair ororrwforaﬁon 14 Grmtor ia not
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been dishurged within 180 da'ys after their receipt and which Lender has not committed to the re?alr or

restoration of the Property shall be used first to pay any amount awing o Lender under this MonFaga. hen to

Frepay accrued Interest and the remainder If any, shall be aﬁplied to the principal balance of the

prggl%oecéi:es?ér It Lender holds any proceeds after payment in full of the Indebiedness, such proceeds shall be
antor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
Pravisions of this Morigage, or at any foreclosure sale of such raperty,

Compliance with Exlsﬁnﬂ indabtedness. During the perlod in which any Existing Indebtedness described

below is in effect, compliance with the ingurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compllance with the insurance dpfovsaions under this Morigage, 1o the

extent compllance with the terms of this Mortgage would constitute a dy lication of insurance requirement. If

any proceeds from the insurance become payfrable on 108s, the provisians In this ‘M%rltgage for division of

ﬁ‘rmn#shau apply only to that portion of the Proceeds not payable to the holder of the Existing
38

EXPENDITURES 2Y LENDER. If Grantor fails to comply with any provision of this Mortgage, including an
obligation ta maimtin Existing Indebtedness in good stanggg as rquirgd below, or if azy amgorg or proceedin -.ig
Commenced that wedld materially affect Lender’s interests in the Property, Lender on Granior's behalt may, but
shail not be requires 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest it tn rate provided for In the Cradit Agreement from the data incurred or paid by Lender to
the date of regaymem by Gre.tor.” All such expenses, at Lender 8 option, will (a) be gayabla on demand, (b} be

&d to the balance of the credit line and be apportioned among and be pay bi2 with any instaliment. gaymenm
to become due during either U the term of any applicable Insurarice policy or” (ii) the remaining term of e Credit
Agreement, or |‘ﬁt.:) be treated "ar. 3 halioan payment which will be due and payable at the Cradit Agreement's
maturity. this origage also wili szcure payment of these amounts, The rights Provided for in this n;’aaragraph
shall be in addition to %? other rights «c any remediss to which Lender may be entitled on account of the default.
Qrghseuc? gt:tionl cti: é\?e herd shall not be construed as curing the default 8o as to bar Lender from any remedy that

rwise wou ad.

a%?ngm; DEFENSE OF TITLE. The foljo virp provisions relating to ownership of the Property arg a part of this
gage.

Title. Grantor warrants that: (a) Grantor hoids geod and marketable title of record to the Property in fee
simple, free and clear of all liené and encumbrm.‘c% ather than those set forth in the Real Property deaycri fon
or in the Existing Indebtedness section befow or in arwv title insurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender In connnctian with this Mortgage, and " (b) Grantor has the full
right, power, and authority 1o execufs and deliver this Marigage to Lender, o

Defense of Title. Subject to the exception In the paragrapi above, Grantor warrants and will forever defend
the thle to the Property against the lawful claims of all parizns. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lend~r under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party ¥ such proc ng, but Lender shall be
antitled g%gmicipate in the praceeding and to be represented in 12 Groceeding by counsel of Lender's own
cholce, Grantor will deliver, or cause 1o be delivered, to Lender iich instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws, Grantor warrants that the Property and Grantor's uce of the Pro complies with
ail g;?sting applicable laws, ordinances, and regulations of governmenta) author?tles perty o

EXISTING INDEBTEDNESS. The fojlowin ovigions concerning existin ladeltedness (the “Existin
Indebtedness") are a part of this Morigage.” "> ™" g 9 ( g

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondas ond inferior 10 the Hien
securing payment of o orine oan%a%on to FINANGIAL FEDERAL TAUST o Sonoa g4 nte described as;
MORTGAGE LOAN DATED TOBER 06, 1987, AND RECORDED OCTOBER 08 1887 AS DOCUMENT
NUMBER 87747627, The existin obuqaﬂon has a current principal balance of approxlmalely $155,000.00 and
is in the ori?ina! gmnci,:a! amount of $155,000.00. Grantor ex ress|lty covenants and agrees 1o pay, or see {o
the payment of, the Ex sting indebtedness and to prevent any defaulf on such indebtedness, any default under
}Rgeg?ésg#rgma evidencing such Indebtedness, or any default under any security documents for such
€8s,

No Modificatlon. Grantor shalt nat enter into any agreement with the hoider of any monPage. deed of trust, or
other security agreement which has priority over thig Martqage nlyt which that agreement Is maodlified, amended
extended, or renewed without the Rﬂor written consent of Lender, Grantor shall neither reguest nor accept
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemqation of the Property are a part of this Mortgage.

icatlon of Net Proceeds. |t all or an of the Property Is condemned by eminent domain proceedin
of by am‘ Proceeding or purchase in Iieuyo?ac%ndemnation, Lender may at Its glection require thgt ail or ang;
ery. The nef procase! are,award bo Shal ean' oo aionass ot the repalr or reasonabe coun
ro . e net proceeds aw wal e ; )
expggggs. and attorngys' fees incurred by Lender in connection with the conggym'p:at . '

Proceedings. If any Froceeding in condemaation ig fited, Grantor shall promptly notify Lender in writing, and
Grantor shall prompt y take such steps as may be fecessary to defend the action and obtain. the award.
Grantor may be the nominal Fan* In such proceeding, but Lender shall be- entitled to partici in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
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' IMPOSITION OF TAXES, FEES AND CHARGESBYGOVERNIENTAL AUTHORITIES. The foliowing provisions
rdaﬁnglogwemmemlfax ,feesandcharuecmapmof Mortgage: v
| Lender Grantorbmall execute such documams in
~ Lender's uen on the O auren Lenr Tor all xBe, s dbac mmu%'?"
with ail- exponaes lncu or continuing this M lncludl without
taxﬁ.faas. ocumenmrysmmpsand erchnroesforrooordinaorreoi

shall constitute taxes to which this section appliw(a) e&ectﬁctaxupg’t‘msgg&of

an of the indabtedness secured mls M or
- deduct from 24 mﬂlm secured

. SECURMTY AGHEEMENT FINZ2SCING STATEMENTS. The following provia}ons relating to this Mortgage aa a _'

Meu res or This Instrumm Ay perty, and Leetﬁ‘er mmm all of the rightsegfegtag{f% party. under -
cqgmn ammﬁa’i from time to time. _ ‘

. the Uniform Commercial
tope'r’ar
al Property. to ) realpropeny
lthommmgraumodzaﬁonfromn& acuted counterparts, ¢
o ancin statement Grantor shal re!nbuml.enderforallexpen
assembls the Personal

nterest. default, Graiie: Yhall
vmienttgograntorandm mdmkeﬂavaifabletot.mderw

"“’“Adwmc. The miailing adidrésaes of Grantor (deb wam red party), from -
concwnlg'gme mygner edbythis( Df) obtt(iﬁnad (enchasraqu!redbymeUnﬂorm )
: alCoda).areuaatedonmeﬁmpmof ..-«ue- '

"~ FURTHER ASSURANCES; A'rrORNEY-lN-FACT The foﬂowing profisicas refating to further aswranm and -

. aftorey-in—~fact are a part of this Mortgage. :

Furlher Assurances. At time, and fr , U mm'ﬁder.efamorwmm.execm

and dellver mwsicwu%mm.ﬂmwwt% o Landers designos, and when

Lende;hgauaetobe& recordad, reflied

net. lmemorfailstodoanyofmeWreferredtolnme preceding parrgraph, Lender
Grantor's

~do 80 for and in the name of and at’ such rpoaao,Gramorhareby
purpoeeofmalgr?g

m‘"mﬂ“ﬁ?m m&ﬁ%mumybem _desirable, mm«s%oﬁ

or ¢

M%Moﬁm‘ewmismn oha!!coml 10 be effective or
he nutwimuanding any cancellation %ls Mortgaoe or of any note or
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evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for exampie, a falgse statement about Grantor's income, assets
flabliities, or any other aspects of Grantor's financlal condition. (b) Grantor does not mest the rg:a t terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exampie, fallure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwslling, creation of a fien on the dwelﬁno% without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ts option, may exarcise any one or more of the following rights and remedies, In addition to any other
rights or remedis.s orovided by law:

Accelerate Inozhtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedncss immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. ‘Wi o8 to all or an of the Personal Pro , Lender shall have all the rights and
remedies of a securei! L'/P under the UnlnfmEln Commercial Code. perty ot

Collect Rents. Lender s%al, have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indsoledness. In furtherance of this rl?ht. Lender may require any tenant,or. other
user of the Pr%pe to make poyriants of rent or use fees directly to Lender. . [f the Rents are coliected by
Lender, then Grantor !rrevocab!zh dezionates Lender as Grantor's attorney-in-fact 1o endorse-instruments
received In payment thereof in the nanie of Grantor and to negotiate the same and collect the-proceede.

Payments by ténants or other users ts-1snder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapt. ¢.h%r in person, by agent, or through a recelver.

Mortgagee in Possesslon. Lender shall have the right to be placed as monﬂagee In possassion or 1o have &

receiver appointed to take possession of all or any; patt of the Property, with §
the Propertyhto operate the Property preceding furacingure or sale, and to collect the Rents from the

@ power to protect and greserve

and apply t
mortgagee In Paasession or receiver may serve winuut bond if permitted by law., Lender's right to the
appointmant of a recaiver shall exist whether or no. *ie apparent value of the Properly exceeds .the
tn g_bte'gness by a substantial amount. Employment by Lerue: shall not disqualify a person from serving as a
receiver, -

#‘udglagggeclosure. Lender may obtain a jiidicial decree 1oreclnaing Grantor's interest In all or any part of
e Pro A

Deficiency Judgment. I! permitted by applicable law, Lender may ‘ontain a judgment for any deficiency
remalining in the Indebtedness due 10 Lender after appiication of alt amouris recelved from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have ali other rights and remedies provided i this Mortigage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wa vas any and all right to
hava the property marshalled. in exercising its rights and remedies, Lender shail be r20 10 gell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shali be antitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonahle notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other imended disposition of the Pergonal

&rogglrty is &? ggsﬁarc'ie. Reasonable notice shall mean notice given at least ten (10) days before the time of
e salg or dis on.

Walver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute & walver of or prejudice the 's rights otherwise 1o demand strict compllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar u this
Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms ol this
Mortgage, Lender shall be entitied to recover 'such sum as the court may adjudge reasonable as attorneys’
{ees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are nec at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear:interest
from the date of expenditure untll rePald at the rate provided for In the Credit Agreement, Expenses covered
ba this paragraph include, withaut limitation, however subject to any limits under apPllca.ble law, Lender's
aftorneys' tees and Lender’s legal expenses whether of not there 1s”a lawsult, inciuding attorneys' fees for
bankruptcy proceedings Jlnciuding efforts to modify or vacate any automatic stay or injunction);. 8 and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie repons

£2.0020

roperty -
e proceeds, over and above the cot »f the receivership, against. the Indebtednass.pp'?'hg :
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} insuranca. to the extent
%mnyapmcmtetaw ﬁramuamwi"l‘”” WW e all other sume provided by

NOTICES TO: GRANTOR AND OTHER PARTIES. Anynuticeummlsmmg , including without limjtation any.

notice o writl ma be sent by telefacsimile (untess
noﬁceofdafau and any 'gfmsalatoem nc, y X by facaimile

requiredbyiaw ba effective or wh
recoghized overnight cou ef,or.ttmailed,mdemmvg%mMmm%ummgdgmm&ﬂw

Mmageemﬂed ! mmrml chan m«xmauﬂdﬂmnum by giving formal written
e Tiorn o6 noker ofmge"mmL oo hes priomy” oty oot oﬂeﬁ?ﬁ\%ﬂﬁ 15 Lo A
anmemm?dtmymm For notice pumom Grm*”d?eagreestokaept.endanmormed
-msoeu.mzousmowsmns Thefollowlngrmace!lmeouaprovisiomaraapmalmisum '

Amandmerta._'Tis Mongage,logether i any Reate Docy
N e ot Torth 1 Thib Sloraaas. Mo altoration of of amendment 1o Ih

eoment of
ﬂoct!ve niess es chamed
W &healim?;}w ora#md aiveninwrlﬁnqandumedhym panyorparﬂ aougm to be or

Applmhlol.lw Thik mmmnwmmbummwbyummmsmw
-Illimlo. mmwdumwmmmmmunlmamswu

Caption headinos in this M are for convenlence purposes andaranottobe
u#nlmwamdeﬂagmamukmsdms% ° U onty

There shall be no ol the interest or estate creatad is M with any other interest or
minmemmat hdd*:;'orfNMebeneﬂ!ongnyaginﬁn“;ag:pacny, yimmmewﬁusn

mg?nm All obligations of Grantor w72 this Mortgage shall be joint and several, and all references
pmorshaj!manwandewyemm This means that eac afmamomslgnmgbelowh

o responsible for all obligations in this Mortgage.

if & court of competent jurisdiction. f ar:z of this Morigage 1o be invalid or
to an or clrcumnca mh u } shall not render that provision invalid or
 oler pe orcumstances. It foseibie, any such uﬂmdmgr shalf be

y
tobew?t:ln the limieso!enforcaw “forva!ld howeves, if the provision
oag?aﬂ be stricken and ail other prov'éma of m‘fz Mongage in all other rg's%ecu shalt

g‘um migb?sw tomalimﬁuionastmd}nmia' on transfer

nmmﬂagshal ndinnt]agmon and inure 10 the benefit of -"5'55 gg? their auccmomarﬂasdgn&
becomeas vested napemnmmm(atwﬂ. Lender, without notice to Grantor

mayddwime witheference Mortgage and the indebtedness by way

: mmeommonsovmmmmornabnmmme
m-loofﬂnl!:aunu ﬂmisalmeeaamcalnma performance of this Mortgage.

hereby releases and waives all ri andbmeﬂtso“he”

Waiver of Homestead Eu«mﬂon
homestead ‘gxemption laws of the State of lmnoie as to ail Indebtedness secured by Liis #2rtgage.

nsants. Lender shall not deemadtoh ve walved i underw 2 oF under
unlmwc#wdvgrels in ”ng . mmm ':,foggﬂ&m( tgg
on umnaﬁ n‘ﬂ canwtute avmlver of or w "5

g , No walver Lend
w&mm shali c a waiver of p")?rul Lmderb%
consent by Lender Is reGuired in

sactions.
, conm Lender in any inmce shall not cmsﬂtuta continuing ‘conser
ere such consent [s required.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
+ GRANTOR AGREES TO ITS TERMS.

i GRANTOR:

= RHONDA K_K=ARN

INSIVIDUAL ACKNOWLEDGMENT

" “omcmL SEAL”
- ————J DRAGANA DINOVICH
Notary Public, State of 1inois
17]2001

sion F-W"es
COUNTY OF @Mf Qﬂﬁx __) My Commis v

L 4 ot audd

On this day before me, the undersigned Notary Public. personally appeared MICHAEL W. KEARNEY and
RHONDA K. KEARNEY, to me known to be the individuaic Zescribed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and vriuntary act and deed, for the uses and purposes
therein mentioned.

Given-under my hand and ol‘ﬂcl thle v M/ day 01(4&71 W/C% , 19 7 _8

By K NGO Y fw"ij f/ﬁ/(\\)uldm ot __(_,_35// V7417 «d
Notary Publlg in and for the State of\ )/ / I/J/Tﬂ

My commission expires w /7 / il

v, et
— N

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1998 CFI ProServices, Inc. All rights reserved.
(IL~-GO03 E3.24 MKEARNEY.LN L3.0VL]
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