12/26/97 10:18AM; jotfax #636;Page 45/498

"™ UNOFFICIAL

4

_':2 When recorded mail to:
Y STANDARD FEDERAL BANK

{} 2600 W. BIG BEAVER RD.

A

& TROY, MICHIGAN 48084
) LOAN $: 601901389
b

} DEPT-01 RECORDING £39.00
40007 TRAH 0966 G1/08/5 10814100
£7275 2 £ %*—98~012OND4
¢O0% COUMTY RECCRDER
Prepared by:

98020094

)
MORTGAGE ’

THIS MORTGAGE (Sccurity Instureri’ ) 1s givenon  pECEMBER 26, 1997. The mortgagor is
ROBERT T YOSHIOXA AND CAROL R YOSAIOKA, HUSBAND AND WIPE

(" Borrower ).
This Sccunty Instrumieni is gven to STANDARD FEDERAL BANK, A FEDERAL SAVIEGS BANK

which is organized and
existing under the liws of THE UNITED STATES OF AMERICA
and whose address i 2600 W, BIG BEAVER RD., TROY, MICKICAN 48084

{Lendery.

Borrower owes Lender the prineipal sum of  EXGHTY THOUSAND ARD NO/100vsisasisnraceccnassenvavannens
AR R LRI RS R S E RN IR E RSt N TR at b eI a NN Rt R ns wrenveenndssranenrnre  Dollirs w
(US. §80,000.00 ). Thisdebtiscvidenced by Borrower's note dated the same s this Security [nstrument (Noie''), @D
which provides for wonthly paymients, with the full debt, if not paid carlicr. due and payabic on =
JANVARY 1, 2028. Thus Security Instrumuent sceures 1o Lender: (a) U repaynent of the debt evidenced by the E
Note, weth inicrest, and all renewals, extensions and modifications of the Note, (b) the payment of 4ff vther sums. with interest, foum
advanced under paragraph 710 protect the security of this Security Instrument; and (€ the performance afdianwer's covenanis and e
agrecmenis under this Sccurity Instrumentand e Note, For thisparposc, Borrawer does hereby morigage, gran'andconveylo Lender S
the following described property located in COOX County, 1llinvie:

//17@74742 T2 %g Zz7/ R

which hasthe address of 1705 PAVILLIOR  #502, PARK RIDGE B@X 333 - g?!
|Surset, b,

Hineis 606068 {Propeny Address™ ),

[Cip Codg| Q
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STREET A.DDRESS 1705 PAVILION WAY
CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 09-21-202-019-0000

e

-

f-

e byt Tl

LEGAL DESCRIPTION:

UNIT 1705-502 IN PAVILIONS OF PARK RIDGE POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN PARK RIDGE POINTE, RECORDED APRIL 30, 1997 AS DOCUMENT 97303269 BEING A
RESUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT 97832110;AND AMENDED
FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINQIS
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TQGETHER WITH all the improvements now or hereafler ereeted on the property. and all easements, appurienances, and
fixtures now or hereafter a parl of the property. All replacemicnts and additions shall afso be covered by this Security Instrument All
of the forcgoing is referred to in this Sccurily Instrument as the **Propeny.

BORROWER COVENANTS that Borrosver iy lawfully seiscd of the estaie herchy conveyed and has the right to mortgage, grant
andcanvey the Praperty and that the Properly is bnencumbered, except for encumbrances of record, Borrower warrants and will defond
generally the tide 1o the Propenty against al) claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform coxenants for nationyl use and non-uniform covenanls with fimiled
variations by jurisdiction 1o constitusc 4 uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat und Interest; Prepaymeet and Late Charges Borrower shall promptly pay when due the principal
ol and interest on the debt evidenced by the Noie and any prepayment and faic charges due under the Note.

2. Funds for Tas~y and Insurance. Subject to applicablc law or to a written waiver by Lender, Barrower shall pay to Lender
on the day monthly pavaents are due under the Note, untit the Note is paid in full, a sw (**Funds') for; (a) yearly 1axes and
assessmens which mayaniain priority over this Security Instrument asa lien on the Property; (b} yearly leaschald payments ar ground
rents on the Property, fany:ej vearly hazatd or propeny msutance premiums; (d) vearly flood insurance prominms, if any; (c) yearly
TUOMIGARE ISUTANCE prentuis 1 Tuny: and () any sums payable by Borrower tolLender. in accordance with the provisionsof paragraph
4, in licu af the payment of mortgaps insurance premiums. These ilems arc called **Escrow llems. ' Lender may, at auy time, collect
and hold Funds in an amount not t cyceed the muximum amount a lender for a federally related mortgage loan may require for
Borrower's ¢scrow iccount under the federal Real Estate Settlement Procedures Actof 1974 as amended from time to time, 12U S.C.
Section 2601 #f xeq. ("RESPA™), unless anethzolaw thut applies ia the Funds scis a lessers amount. If so, Lender mary, at any time,
collect and hold Funds inan snount not to exceer i lesser amoant. Londer may estimate the amount of Funds due on the basis of
current dati iind reasonable estimates of expend,tures of future Escrow Htems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depnsits arc insured by a fuderal agency, instrumentality, or entity {including
{.ender. if Lender is such an institution) or in any Federal Votg Loan Bank. Lender shall apply the Funds (o pay the Escrow [tems.
Lender may not charge Borrower for holding and applying tny Funds, ansually analyzing the escrow account, or verifying the Escrow
fiems, unless Lender pays Borrower interest an Lhe Funds and apy ticable Law permits Lender to inake such a charge, However, Lender
may requirc Borrower (o pay 4 one-tittie charge for an independent roal ¢ siate 1ax seporiing service used by Lender in connection with
thisloan, unless applicable law provides otherwisc. Unless an agreemen?is made or applicable lw requires interest tobe paid, Lender
shall nothe required 10 puy Horrower any interest or carnings on the Furds, 3orrewer and Lender may agree in writing, however,
that imerest shall be pind on the Funds. Lender shall give to Borrower, witho: caarge. an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purposc for which cach debit (o (he Fands wozmade The Funds are pledged as addlitional
security for all sums securcd by this Sceurity lnstrumment.

If the Funds held by {.ender exceed the amounls permitied 10 be held by applicablé 24w, Lender shall account 1o Borrawer for
the excess Funds in accordance with the requirements of applicable faw. If the amonnt of 1%¢ Fands held by Lender at any ting is
not sullictent 1o pay the Fscrow ltems when duc. Lender may so notify Borrower in writing. #nd, in such casc Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shiall make up the deficiency i no more tlutn twelve mownthiy
payments. al Lender's solg discrotion,

Upon payment in full of alt sums secured by this Sceuriry Instrument, Lender shall promptly refuna to disnwer any Funds held
by Lendcr. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or sale of the Property.
shall apply any Funds held by Lender at the time of acquisition ot saje 15 2 credit agninst the sums secured by this Secrrity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender urdey paragraphs |
and 2 shall be applied: {irs1, to any prepayment charges due under the Note: sceond, 10 amounts payabie under paragraph 2; thicd,
1o interest duc: fourth, 1o principai duc; and last, w0 any latc charges duc under the Nate,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the Property which
may altain priority over this Securily Instrument, and leaschold paymients or ground rents, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, ot if nat paid in that manacr. Borrower shall pay thesn on time directly to the person owed
payment. Borrower shull promptly furnishi to Lender atl notices of amounts 1o be piid under this paragraph. If Borrower inukes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge any licn whicl has priarity over this Security Instrument unless Borzower: (a) aprecsinwriLing
tothe paymen of the ebligation sccured by the lien in a manner accepiable to Lender, (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Leader's opinion operate 1o prevent the enforcement of the lien;
or (¢) securs {roin the holder of the lien an agreement satisfactory io Lender subordinating the lien to 1his Security Instrumen, If
Lender determines that any pan of the Property is subject to a licn which may attain prierity over this Security Instrument, [.ender
may give Borrower a notice identifving the lien. Borrower shall savisfy the licn or ke one or siore of the sctions set forth above within
14} days of the giving of notice.
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o 5. Razard or Property Insurance. Borrower shall keep 1he improvements now existing or hereafier crocted on the Property
= insured against loss by fire, hazards included within the terin “extended coverage™ and any other hizards, including floods or
. Nooding. for which Lender requires insurance, This insurance shall be maintained in the umovms and for the pesiods thai Lender
requires. The insurance carricr providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Rorcower fails 1o maintain coverage described above, L.ender may, at Lender's option, eblain coverage
to protect Lender's rights in the Property 10 accordance with paragraph 7.

All insvrance policies and renewals shall be accepiable 10 Lender und shall tnclude a standard morigage clausc. Lender shall .
have the tight 1o hold the policics and renewals. [ Lender requircs, Borrower shall promptly give to Lender all receipts of paid i
premiums and renewal netices. In the event of loss, Barrower shall give prampt notice to the insurance carrier and Lender. Lender '
may make proof of lass 1 net made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shatl be applied torestoratios or repair of the Property
damaged, if the restoration or sepaic is cconomically feasible and Lender's security is not lessened. (the restaratian or repair is nat
cconontically feasiblc.ar Lender's security would be lessened. the insurance proceeds shafi be ipplicd to the sums secured by Lhis
Sceurity Instrumend, wbzdier or not thendue, with any excess paid to Borrower, I Borrower abandons the Prapenty, or does not answer
within 30 days a notice fior. Lender that the insurance carrier has offered 10 setile a claim, then Lender may coliect the insurance
procceds. Lender miry use Hat pincceds 1o repait of restore the Propenty or 10 pay siims secured by this Security Insinement, whether
or not then due. The 30-duy pectod avill begin when the notice is given.

Unicss Lender and Borrower oitierwise agree in whitim, any application of proceeds to principal shali not extcnd or postponce
the due date of (he monthly paymenteicrerred 1o in paragraphs 1 and 2 or change the amount of the payments. [ under paragraph
21 the Property 15 acguired by Lender, Borlowar's right lo any tasurance policies and proceeds resulting from damage to the Property
prior to the acquisinon shall pass to Leader (o theaxient of the sums secured by this Security Instrument immediately prior to the
acquishion,

6. Occupancy, Preservation, Maintenance drd Protection of (he Property; Borrower's L.oan Application; Leascholds.
Borrower shall occupy. establish, and use the Propenty us Borrower's principal residence within sixiy days afier the exccution of {his
Sceurity Instrument and shall continue (0 occupy the Prape: v as Barrower's prencipal residence for at least one ycar after the dalc
of occupancy, unless Lender otherwise agrees it writing, whick consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which nre beyond Borrower's contiol. Borvewze shall not destroy, damage or impair the Property, allow the
Property Lo deteriorite, ar commit waste on the Property. Borrower ska'i be in deluultif any forfeiture action or procecding, whether
civilor criminal, 1s begun that in Lendet 's good Fith judgment coutd reseit & forfeiture of the Property of atherwise materially impair i
the lien created by this Security Instruinent of Lender s security interes(. Berrawer may cure such a default and reinstale, as provided
inparagraph 18 by causingtheaction or proceeding tobedismizsed with a rulingiat. in Lender's good fiithdetesmination, precludes
forfeiture of the Borrower's inlercst 1n the Property or other materia) impairment of the Yen created by this Securily Instrument or
Lender’s security interest, Borrower shall atsa be in default if Barrower, during the iounapptication process, gave maserially fatse
or inaccurate information or statcments to Lender (or fatled 10 provide Lender with any inaiezinl information) 1n connection with the
loan evidenced by the Note, including, but not Limited to. ropresentations concerning Barraser’'s occupancy of the Propenty as a
principil residenee. Ifthis Security Instrument isona leasehold, Borrower shall comply withall the provisions of the teasc, [f Borrower
acquires fee title ta the Propeny, the keaschold and the fec ihile shall not merge unless Lender agreesic the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenants and ag, ements contained in this
Sceurity Instrument, of there is a legal proceeding than may significanily affect Lender’s rights in the Projarty (such as a proceeding
in banksupicy. probate. for condemnation or forfeiture or te enforce laws or regulitians), then Lender may doand pay for whatever
is neccssary to protect the vatue of ihe Property and Leader's rights in the Properiy. Lender's uctions muary inclusie paying any sums
sccured by « licn which has prierity over ius Security Instrument, appearing in coun, paying reasonable aitorneys fees and entering
on Ihe Propeny 1o muke repiirs. Although Lender may 1ake actiod under this paragraph 7, Lender docs not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addivional debt of Borrower sccurcd by this Security
Insirament. Unless Borrower and Lender agrec (o other terms of payment, these amounts shall bear interest from the date of
dishursement a1 the Nole rale and shall be piyable. with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan securcd by this Sccurity
tnstrument, Borrower shall pay the premiums roquired 1o maintain the mortgage insurance in cffect. . fur any reason, the mangage
snsurance coverage required by Lender lapscs or ceases 1o be in effect, Borrower shall pay the prentiums required to obiain coverage
substantially cquivalent to the morigage insurance previously in clfeet, al a cost substantially cquivalent to the cost e Borsower of
the montgage insurance previously in effect. from an alternale morigage insurcr approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrawer shall pay 1o Lender each month a sum cqual (o one-twellth of the yearly
maortgage insuraiice preminmbeing paid by Borrower when the insurunce coverage Inpsed or ceased to be in etfest, Lenderwill accept,
use and relain these payments as 2 10ss resenve in licw of mortguge insurance, Loss reserve payments may no longer be roquired, at
the option of I.ender, if' mongage insurince coverage (in the amount and for the period thal Lender requires) provided by an insurer
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i 4pprovcd by Lender again becomes available and is oblasned. Borrower shall pay the pramums required 10 maintain mongage
=, insurance i effect, or to provide 2 Joss rescrve, until the requirement for mongage insurance ends in accordance with any writlen

o 1grccmcm between Borrower and Lerder or applicsble law.

‘i‘ 9, Inwpection, I.ender or its agent may make reasonable ciitries upon and inspections of the Property. Lender shall give Borrower

=i notice at the time of or prior to an inspecuon specifying reasonable cause for (B tnspection.

10, Condemnation. The proceeds of any award or claim for damages. dircet or conscquential. in conoection with any

. 7 condemnation of other taking of any pan of (he Propenty, or for convevance in licu of condemnation, arc hereby assigned and shail
+ be paid 1o Lender.

Intheeventofatotl taking of the Propeny. the proceeds shall be applied to the sums securcd by this Securily Instrument, whether
or not then due, with any ¢xcess paid 1o Barrowcr. In the cvent of a panial taking of the Propeny in which the fair market vajue of
the Property immediately before the taking is ceual 1o oF greater thar the amount of the sums securcd by this Securily Instrument
immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instryment
shall be reduced byhe smount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured
immediately before tii 1aking, divided by (b) the fair macket value of the Property immediately before the taking. Any bajance shall
be paid to Borrawer L ovent of & pantial laking of the Property 1a which the fair market vabue of the Property immediatety before
the taking is less than the arount of the suins secured immediaiely before the taking. unless Borrower and Lender atherwise agree
in writing or unless applicabic Jav otherwise provides. the proceeds shall be apphied 1o the sums secured by this Security Instrumem
whether or ot the sums are thonaue

If the Property is abandancd by Burrower, or if, aficr notice by Lender to Borrower thal the condemnor oflers to make an award
orseitica claim for dimages, Borrower fails 1o respond to Lender withiin 30 daysafter the date the natice is given, Lender isauthonized
10 colleet aud apply the proceeds, at its opiior. ither to restoration or repair of the Praperty or 1o the sums secured by this Security
Instrument, whetlier or nof then due

Unless Lender and Borrower otherwise agresinwriting, any application of proceeds 1o principal shall no exsend or postpone
the duc date of the momhly payments referred to 1irarigraphs | and 2 or chiange the amount of such payments.

1). Borrower Noi Released; Forbearunce By Londir Not o Waiver, Exicnsion of the 1ime for payment or modification of
arnortizatan of the sums secuzed by this Security Enstrumient grasied by Lender 10 any successar in interest of Borrower stinll nol
operale lorelease the lability of the original Borrower or Borrowver's successors ininterest. Lender shall not be required to commence
proceedings against any successor in interestor refuse to extend time for paymentor atherwise modify amartization of the sums secured
by this Sccurity Instrunienl by reason of any demand made by the original Borrower or Borrower's successors in interes). Auy
forbearance by Lender 1 excroising any right or remedy shall not be a«varver of or preclude the exercise of any right or rewedy.

12, Suecessors and Assigns Bound; Joint and Several Liability: Co-sipacrs, The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender ana Bormaer, subject 1o the provisions of paragraph 17.
Borrower's covenants and agrecments shall be joint and several. Any Borrower woo ¢o-signs this Securily Instrumen bl docs noi
exceute the Note: (8) i5 co-signing this Sccurity Instrument only to mongage, gram and ceaviy that Borrower s intercst in the Property
under the terms of this Sccurity Instrument; (b) s not personally obligated 10 pav the sume secared by this Scourity Instrument; and
(¢) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or maki: anx scconunodations with regard 10
the tcrms of this Secunty Instriment or the Note without that Borrower's consent.

13, Loan Charges. IMihe loan secured by this Securily Instrument is subject toa baw which sets micimum foan charges, and
that [aw is finaily interpreted so that the interest or other Joan charges collected o1 1o be collected in conueruat with the Joan excecd
the pernutted fimits, then: (a) any such foun charge shall be reduced by the amount necessary 10 reduce shie rii2eee 10 the penpitted
limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded to Horrswver. Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment o Borrower, I a refund
reduces pringipal, the reduction will be Lrealed as a partial prepayment without any prepayment charge under the Note.

t4. Notices, Any notice lo Borrower provided for in this Sccurity Instrument shall be givien by delivering it or by mailing it by
first class mail uniess applicubic (aw requires usc of another mettvod. The natice shall be directod 1o ithe Propeny Address or any other
address Borrower designates by nofice to Lender. Any notice 10 Lendes shall be given by first cliass mail to Lender's address sited
herein or any other address Lender desipnates by notice 10 Borrower, Any nohee provided for in this Sccurity Instrument shall be
deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

. 15, Guverning Law, Severabllity, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiciion in
which the Property is locied. In the cvem that any provision of clause of this Security Instrument ar the Note conflicts with applicable
law, such conflict shall not affect other provisions of ihis Sceurity Instryment or the Notwe which can be given effect without the
condlicting provision. To this end the provisions of 1his Sccurily Instrument and the Note are declared 10 be severable,

16. Borrower's Copy. Borsower shall be given onc conformed copy of the Note and of this Security Instrunient.

17. Transfer of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property or any imcrest in it is sold
or wansferred (or if a benelicial iterest in Borrower is sold or transferred and Borrewer is not iy naternl persan) without Lender's

ILLINOIS- Single Family FNMAFILMC UNTFORM INSTRUMENT Initials: ﬁ
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* prior writicn consent, Lender may. it its option, require inmediate payment in full of 1) sums secured by this Security Instrumen.
However, thisoption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccuriy Instrument.

If Lender exerciscs this option, Lender shiall give Borrower notice ol acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. 1 Borrewer fails to pay these sums prior 1o the expiration of this peniod, Lender may invoke any remedies permiticd by
this Sceurily Instrument without further oolice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets cerain condinons, Borrower shall have the right 1o have enforcement
of thusSceurity [nstrument discontinucd alany lime prior tothe carlicr of: (a) S days (ar such other period as applicable law may specify
for reinstatement) beforc sale of the Propetty pursuant to any power of sale contained in this Security Instrument; or (b) entry ofa
judgment enflorcing this Security Instrument. Those conditions arc thar Borrower. {a) pays |.ender all sums which then would be due
under this Security tnstrument and the Nate as if no acceleration had occurred; (b) cures any default of any sther covenants or
agreements; {c) pays all expenscs incurred in enforcing this Security Instrument, including. but nat limited to, reasonable attorneys’
fees; and (d) takes sn<h action as Lender may reasonably require (o assure that the licn of this Security Instrument, Lender's righis
in the Property and Borewer's obligation 1o pay the sums securcd by this Security Instrument shall continue unchanged. Upon
reinstalement by Bortover. this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred, Fovever, this right 1o reinstate shatl not apply in the case of acccleration under paragraph 17,

19, Sale of Nate: Change ¥ Loan Servicer. The Note or o partial interest in the Note (together with this Security Instmiment)
may be sold onc or morc times Witheut prior notice to Borrower, A sale may result in a change in the entity (kaown as the **Lotn
Servicer') that collects monthly paym.-sis duc under the Nole and this Security {ustrumeni. There alse niay be onc or more changes
of the Loun Servicer unrelated 1o a sale of iic Note, If there is a change of the Loan Servicer. Borrower will be given writien notice
of the change in accordance with patagraph 1 above and applicable kaw. The nofice will state the nime and address of the new Loan
Servicer and the address1owhich payments should be made. The notice will also contain any other information required by applicable
law.

20, Huzardous Sudstunces. Borrower shall not cavsc ar nernut the presence, use, disposal, storage, or releasc of uny Hazardous
Substances on or in the Propenty. Borrower shall nat do, nur </!aw anvenc elsc to do, auything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall i apply to the presence, use, or storage on the Propenly of small
quantities of Hazardous Substances that are gencrally recopur-~d 1o he appropriste 1o normial sesidential uses and 1o maintenance
of the Property.

Borrower shall promptly give Lender writien nouce of any nvesuzation, clim, demand, lawsuil or other action by any
povernmental or regulatory agency or private panty involving the Propenty.uniany Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borowericarns, or is novificd by any pi»+<ramental or regulatory authority, thatany removal
or other remediation of any Harzardous Substance affecting the Propenty is neeessary, Borrower shall promptly take afl necessary
remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, “*Hazardous Substances' are those substances diliven as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or iox netroleum products, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactivc matcrials. As used in this paragraph
20, *Environmental Law ™ means federal laws and laws of the jurisdiction where the Property is tucated that relatc 1o health. safuty
or environmental protection.
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Bor.aver's breach of
any covenant o agrecment in this Security Instrument (but not prior to acceleration under parageaph 17 unless applicable
law provides otherwise). The notice shuli specify: (a) the default; (b) the sction required to cure the default; () u date, nint
less than 3 days frum the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defavlt on or before the date specified in the nutice may result in acceleration of the sums secered by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infurm Barrower of the right
to reiastate after acceleration and the right 10 assert in the foreclosure proceeding the non-csistence of a default or iny other
defease of Borrower to acceleration and foreclosire. If the default is not cured an or before the date specified in the notice,
Lendcr, at itx optinn, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect &l) expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Seeurity Instrameni withous
charge to Borrower. Borrower shal! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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'-'} 24, Ridersto thin Security Instrument. [fone or niore riders are executed by Borrower and recorded togelherwith this Security
j Instrumenm, the covenants and agreements ofcich such rider shatl be ircorporated into and shalt amend and suppltement the covenants
3 and agreements of this Security {nstrument as if the rider(s) were a pan of this Security Instrument.
2 !Check applicabie box(es}]
{3 {7 Adijustitble Ralc Rider CE1 Condominium Rider " t-4 Family Rider
7 Graduated Payment Rider ] Planned Unit Developuient Rider =) Biweekly Payment Rider
[ Balloon Rider (™ Ratz Impravement Rider £~ Second Home Rider
3 VA Ruder 3 Other(s) [specify)

’

BY SIGNING BELOW, Borrower accepts and agrees 1o the erms and covenams condained in this Sccurity Instrument and in
any rides(s) executed by Borrower and recorded with it
Wilnesses:

CAROL R msnmim

ST&TE OF &LL& OIS, Count) s
a5 (sum tde . & Notary Public is o [or said

coumy and staie do hereby certify that ROBERT T YOSHIOKA AND CARCL R YOQSHIOXA

personaily knows 1o ie (o be the same person(s) whose matne(s) subscribed to the foregoing insirument, apzer.ed beforc tiie this diy
in person, and acknowledged that signed and delivered \he said instruitient as
free and vofuntary act, for the uses and purposes therein sef fonh,

Given under my hand and official scal, this 2¢ dayof ) 1497

My Commission Expires: - np5
- '.'L“"‘",' LR, L *
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CONDOMINIUM RIDER

THIS CONDUMMIUM RIDER is made this 26TH  dav of DECEMBER, 1997 and
is incarporated into ana cheilbe deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
{ihe " Security Instrument” 7 e the same date given by the undersigned (the ' Borrower™) 10 secute Bortower's
Notc(oc  STANDARD FECZRAL BAWNK, A FEDERAL SAVINGS BAEK

{the “Lender™") of the same date und covering (he Propenty deseribed i the Scearity Instrument and Tocated -
1745 PAVILLION $502
PARX RIDGE, IL 60068

The Property includes 3 una i, together with an undivided interess i 1he common clements of, a condontinium
project knowi as;.  PARK RIDGE POLNT

{the “"Condominium Project ™). 1l1he owners associstion or other entity which s for the Condomsiaium Praject
(the " Owners Associatian' ') holds title to property for thebenefit or use ofits member s e sharcholders, the Propeny
also includes Borrower's interest in the Owners Associatian and the uses, proceeds iwd henehis af Borrawer's
uesest.

CONDOMINIUM COVENANTS, In addition to the covenants and agrecmems wmadv in.ine  Security
Iastrument, Borrower and Lender further covenant and apree as follows.

A. Conduminium Obligatiens. Borrower shall perform all of Botrower's obligauons under the Condo-
nusiun Project’s Constituent Documents. The **Constisuen) Documents™ are the: (i) Declazation of any other
document which creates the Candominium Project: (i) by-laws, (it code of regulations; and {iv) other cquivalent
docutients. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant to the Constituen!
Bocuinenis

B. Husard Insurance. Solong as the Owners Association mainains, with 3 gencrally accepted insurince
carrier, i “master” or “'blanket’ policy on the Condominium Project which is satusfaciory to Lender and which
provides insurance coverge in the amounts, fur the periods, and against the hazards Lender requires, including
firc and hazards included within the term “*exiended coverage, ™ them:

MULTISTATE CONDUMINIUM RIDER - Single Fauily » Farstic MaeFreddie May
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(1) Lender waives the provision in Uniform Covenam 2 for themonthly payment to Lenderofthe
yearly premiunt installments for hazard insurance on the Propeny; and

&) _3orrower's obligation under Umform Covenant 5 1o maiatain hisvard insurance coverage on
the Property.«s deenied satisfied to the exteat tht the required coverage ts provided by the Owners Associalion

policy
Borrower shall give Zander prompt notice of any lapse in requircd hazard jnsurance coverage.

ta the event of a distisiution.of hazard insurance proceeds in liew of restoration or repair following it loss 10
the Propeny. whether to the upit o2 3o common elements, any proceeds payable 1o Borrower arc hereby assigned
and shal! be paid to Lender for apphicatian to the sums sccured by the Secunty Instrament, with any ¢xcess paid
1o Borrower.

C. Public Liability Insurance, Borrower staill take such acuons as may be reasonable 1w insare that the
Owners Associstion maintains a public liability insarance policy accepiable in form, amount, and extentof coverage
to Lender

D. Condempation, The proceeds of any award or civim.for damages. direct or consequential, payable 10
Borrower in conpection with any condemnation or other (aking of all or any pan of the Property, whether of the
unit or of the commeon clements, or any conveyince 1 ficu of condednration, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums sccured By the Secunty Instrument as provided
m Uniform Covenam 10,

E. Lender’sPrior Consent. Borrowcrshall nol, excepLafier nouce 16 Lende:apa with Lender s prior writien
consent, cither panition or subdivide the Property or consent 10,

(1) theabandonment or terinination of the Condominium Projecs. except for sbande ameator termination
required by Lw in the case of substamial destruction by fire or other casualty or in the eise o4 taking by
condemnition ar epinent demitin;

v6002086

(i) any amendment Lo any provision of the Constituent Doctiments if the provision is for Lae Cxpress
beaeli of Lender,

(iir} (ermuinauon. of professicnal management and assumpion of seif-management of the Owners
Associpljon; or

{iv) anyaction which would hivethe effectof rendering the public liabifity insurance coverage mamigined
by the Owners Association unacceptable to Leader.

k. Remedies, if Barrower does not pay condominium ducs and assessmcnts when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shafl become additional debt of Borrower seeured

MULTISTATE CONDOMINIUNM RIDER - Smple Farnily - Fanme Mae Freddie Mav
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by the Security {nstrument. Unless Borrower and Letder ageee 1o other tenns of paymeni, these amounts shal) bear
interest fram the date of disbursement i the Note rate and shall be payable, with interest, upon notice from Lender

to Barrawer requeshing payiment,

By Sineve: Brpnw, Bostower aceepts snd agrees1o 1he ierms snd provisionscontained i this Condominium Rider.

CAROL R xosaz&(\n

&
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