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ASSIGNME!T. OF RENTS TITLE NET| WORK INC

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 22,1257, between Pralrie Bank and Trust Company,
whose addreas is 7661 South Harlam Avenue, Bridgeview, Il 604565 (referred to below as "Grantor"); and
PRAIRIE BANK AND TRUST COMPANY, whose address is 7251 SOLUTH HARLEM AVE,, BRIDGEVIEW, IL
80455 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a coutinuing security Interest in, and
conveye to Lender all of Grantor's right, itle, and interest in and to the Ran’« from the following described
Property located in Cook County, State of lilinoia:

Lot 14 In Block 16 in W. Broas’ Subdivision of Block 16 of Morris and others Suldivision of the West
1/2 of the Southwest 1/4 ot Section 18, Township 39 North, Range 14, East ¢¢ 2he Third Princlpal
Meridien, in Cook County, [llinols.

The Real Property or It address is commonly known as 2329 West Harrison Street, Chicago, (L. 60612-35622,
The Real Property tax identificatton number is 17-18-300-010.

DEFINITIONS. The following words shall have the foliowing meanings when used In thig Assignment. Terms not
otherwise defined in this Assignment ghall have the meanings altributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Evenl of Defsull. The waords "Event of Default" mean and include without limitation any of the Events of
Default set forth below In the section titled "Events of Default.”

Grantor. The word "Grantor® means Prairie Bank and Trust Company, Trustee under that certain Trust
Agreement dated December 19, 1997 and known ag Prairie Bank and Trust Company Trust #87-084.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
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. ‘Loat No 88765259001 {Continued)

the Property.
Comptliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Ihinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Em, Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in
Len%lgrys ng?ne of in Gramor'synarng. ?o rent andgmanage t%e Property, including the couegt?onpand application

of Rents,

Other Acts. Lender may do all such other thln'gs and acts with respect to the Property as Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and {0 have ail of the powers

of Grantor for the purposes stated above.

No Requirement lo Act. Lender shall not be re(’uired 10 do any of the foregoinﬁ acts or things, and the fact
that Lender sran have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other speciiic_act or thing.

APPLICATION OF RE™TS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account anc-Leiider may pay such costs and expenses from the Rents. Lender, in its sole dis¢retion,
shall determine the aprhic?inn of any and ali Rents recelved by it; however, any such Rents recelved by Lender
which are not appliled to suct. costs and expenses shall be agpl ed to the Indebtedness. All expenditures made by
Lender under this Assignmer: £ad not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, «nu shall be payable on demand, with interest at the Note rate from date of
expenditure untli paid.
FULL PERFORMANCE. I!f Grantor pavs all of the indebledness when due and otherwise performs ail the
obligations imposed upon Grantor undar this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor & suitable ratigaction of this Assignment and suitable statements of termination of
any financing statement on file evidencino lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwige, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount Gi ‘aat payment (aR to Grantor's frustee in bankruptcy or to any
similar person under any federal or state bankrupt:y law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having furisdiction over Lander or ‘any of Lender's
roperty, or {c) by reason ¢f any settlement or compromice of any claim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shetl ke considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be zfactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any roid or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amsu:ii repaid or recovered to the same extent as
that amount never had been originally recelved by Lender, and Giarie; shall be bound by any judgment, decres,
order, settiement or compromise relating to the Indebtedness or to iins Asziagnment.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision r¢ this Asslgnment, or If any action or
Broceeding is commenced that would materlally affect’ Lender's intereste 1 the Pmpenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems anorapriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from tne date incurfed or paid by Lender
to the date of repayment b'y Grantor. All such expenses, at Lender's option, whi ' (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any installment payments 1o
become due during either (i} the term of any applicable ingurance pouc)" or {ii) the rema'ning term of the Note, or
(c? be treated as a ballpon payment which will be due and payable at the Note's maturty. This Assignment also
will secure payment of these amounts. The rights provided for In this paragraph shail be-in eddition to any other
rlﬁhta or any remedies to which Lender ma? 8 entitied on account of the default. Any siigh action by Lender
ﬁ agll not be construed as curing the default so as to bar Lender from any remedy that ft otiizrvise would have
DEFAULT, Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Defauit")
under this Assignment:

Default on Indebledness. Failure of Grantor 10 make any payment when due on the Indebtedness.
Compllance Default, Fallure of Grantor to comply with aery ather term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor unger this Assiqnment. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documaents ceases to ba In full force and
effect (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insclvency of Grantor, the appaintment of &

recelver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

g%k?ut. or the commencement of any proceeding under any bankruptey or insolvency laws by or against
nior.

Poer R TIeT1Z084
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No Modification. Grantor shall not enter into any agresment with the holder of any mortgage, deed of trust, or
other security agreement which has priorfty over thls Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity, f a court of competent jurisdiction finds any Iprovislon of this Assignment 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modifled to be within the limits of enforceabllity or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Aasignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in thie Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partles, thelr successors and
assigns. If ownershlP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with refarence 1o this Assignment and the Indebtedness by
:ag e?ft ﬁ°’?,$€*&;‘,%°n3; extension without releasing Grantor from the obligations of this Assignment or liabllity

e N 8.

Time Is of the Easznce, Time is of the essence in the performance of this Assignment,

Waiver of Homesieud Exemption. Grantor hereby releases and walves all rlﬁms and benefits of the
homestead exemptior.‘e:vs of the State of Illinpis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redesiption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assicarient, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
A UNDER ANY CPOER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
VERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

P TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waivers and Consents. Lender shall no be deemed to have waived any ri&hts under this Assignment {or
under the Related Documents) uniess surn waiver is in writing and signed by Lender, No deiay of omission
on the part of Lender in exercising an* rigri-shall operate as a walver of such right or any other right, A
waiver by any party of a provision of this A’sei,snment ghall not constitute a waiver of or prejudice the ,part '8
right otherwise to demand strict compliance wi:h that provision or any other provision. No prior walver by

Lender, nar any course of dealing between Lender an?? Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obHFatlons as to any future transactions. Whenever consent by Lender is required

in this Assignment, the granting of such consent by Leader In any Instance shall not constitute continuing
consent to subseguent instances where such consent is rzqyired.

GRANTOR'S LIABILITY This Assignment is executed by Granici, ot personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon 2ict vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to exsgute this Instrument), and 1t is ex?ressiy
understood and agreed that nothing In this Assignment or in the Note ¢'al! be construed a8 creating any liability
on the of Grantor personally to pay the Note or any interest thai may accrue thereon, or any other
indebtedness under this Assignment, or to perform any covenant either exoress or implied contained In this
Assignment, all such llabllity, If any, being expressly walved by Lender aiu by every person now or heraafter
claiming any right or security under this Assignment, and that so far as Granici p:id its successors personatly are
concerned, the fegal holder or holders of the Note and the owner or owners of ary Jndebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcemeit of the lien created by this
Assignment in the manner provided In the Note and herein or by action 10 enforce the nersonal fiability of any

guarantor.

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE FRLVSIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, hAs CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED QFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED,

GRANTOR:

Prairie Bank aridl Trust Company , not personally, but as Trustee under Trust #97-094
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