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MORTGAGE
THIS MORTGAGE {*Szcurity Instrument”) is given on _Decembar 19th, 1887 . \
The mortgagor is SCOTT G. VS'EY, A SINGLE PERSON ]b

("Borrower"). This Security Instrument is given o

HARRIS BANK WINNETKA, N.A. 2 . which s organized
and existing under the laws of THE UAITET STATES OF AMERICA , and whose address is

520 GREEN BAY ROAD WINNETKA, ILLINOIS 80013 ("Lender").
Borrower owes Lender the principal sum o1 Fi» e Hundred Thousand and 00/100
Doliars (U.S. $__500,000.00 ) Tain debt is evidenced by Borrower's nate daled the same date as

this Security Instrument (*Note"), which provides iar monthly payments, with the full debt, it not paid earlier, due
and payable on_January 1st, 2028 . Tnis Securily Instrument secures to Lender: (a} the
repayment of the debt evidenced by the Note, with im&resi; and all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, acvariced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowe: s covenants and agreements under this Security
Instrument and the Note. For this purpese, Borrower does herupy mortgage, grant and convey to Lender the fol-

lowing described property located in COOK County, lllinois:
THE SQUTH19 1/2 FEET OF LOT 13 IN BLOCK 2 IN CUSHMAN'S RESUBDIVISION

OF THE NORTH 1/2 OF BLOCK 4 OF SHEFFIELD'S ADDITION TO CHICAGO IN THE
NORTHEAST 1/4 OF SECTION 22, TOWNHSIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 14-32-219-028

ATTCRNEY’S NATIONAL
TITLE NETWORK, INC.

which has the address of 2140 NORTH omor:ssmlegr_ CHICAGO
treet
Iilinois 60814~ {"Properly Address"):
0 Cade) Initials
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TOGETHER WITH ali the improvements now or hereafter erected onh the propery, and all easements,

appurienances, and fixtures now or hereatler a part of the property. Ali replacements and additions shall aiso be
covered by this Security instrument. All of the foregoing is refarred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to morigage, grant and convay the Propeny and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wiil defend generally the title to the Property against ail claims and demands, sub-
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay
whan due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
due under the Note.

2, Funde ‘or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lenzar on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a ysaly taxes and assessments which may attain priority over this Security instrument as a fien on
the Property; (b} ysar'; ‘easehokd payments or ground rents on the Property, if any; (c} yearly hazard or property
insurance premiums; (i voarly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and {f) any sums payable by Rorrower to Lender, In accordance wilh the provisions of paragraph 8, in lieu of the
payment of marigage insuraaca premiums. These flems are called "Escrow ftems.” Lender may, at any time, col-
lect and hold Funds in an aniount nat to exceed the maximum amount a lender for a federally related morigage
foan may require for Borrower's eserov: account under the federal Real Estate Seftiement Procedures Act of 1974
as amended from time to time, 12 U.S.C ~Saction 2601 et seq. {"RESPA"), unless another law that appiies to the
Funds sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not 10 exceed the
lesser amount. Lender may estimate the ameunt of Funds due on the basis of current data and reasonable es-
timates of expendiures of future Escrow [tems arotiierwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or
entity (including Lender, if Lender is such an institutior) or In any Federal Home Loan Bank. Lender shall apply the
Funds fo pay the Escrow Items. Lender may not chary¢ Barrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow lleii, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Fiewever, Lender may require Borrower {0 pay a one-
time charge for an independent real estate tax reporting service 1:sed by Lender in connaction with this joan, un-
less applicable law provides otherwise. Unless an agreement is-riade or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crediis and debits to \he Furds and the purpose for which
sach debit to the Funds was made. The Funds are pledged as additional secity for all sums secured by this
Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by appiicatic law, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicadle 'av. it the amount of
the Funds held by Lender at any time is not sutficient to pay the Escrow llems when due, Lernjer may so notity
Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessaiy 10 make up the
deliciency. Borrower shall make up the deficiency in no more than twelve monthly payments, & Lender's sole
discretion.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the asqulsition or sale of the Property, shall apply any Funds held by Lender at the fime of acquisition or
salo as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 10
amourts payable undsr paragraph 2; third, to interest due; fourth, 1o principal due; and last, o any late charges
dua under the Note.

4, Churges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions at-
tributable 10 the Property which may attain priority over this Securily Instrument, and leasehold payments of
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrawer shail pay them on time directly 1o the person owed payment. Borrower shall prompily fur-
nish to Lendar ail notices of amounts ta be paid under this paragraph. If Borrowar makes these payments directly,
Barrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shalt promplly discharge any tien which has priosily over this 3ecurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends agains! enforcement of the fien in, legal procesdings

- which in the Lender's opinion opsrale 1o prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satislactory to Lender subordinating the lien 10 this Sacurity instrument. If Lender delermines
that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lendar may
give Borrower a notice ideniifying the lien. Borrawer shall satigly the lign or take one or more of the actions set
ferth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exigting or hereafter
erected on the Properly insured against loss by fire, hazards included within the term "exlended coverage” and any
other hazards. inciuding floods or fiooding, for which Lender requires insurance. Thig insurance shall be main.
tained in the-ameunts and for the periods that Lender requires. The Insurance carrier providing the insurance shafl
be chosen by Burrower subject to Lender's approval which shall not be unreasonably withheld. it Borrower falls to
mainain coverage <orcribed above, Lender may, af Lander's oplion, obiain coverage to protect Lender's rights in
the Property in accurdarsa with paragraph 7.

Alt insurance policias and renewals shall be acceptable io Lender and shafl include a standard monigage
clause. Lender shall have the /laht 1o hold the palicies and renewals, It Lander requires, Borrower shall promptly
give to Lender all racelpts oi-pald pramiums and renewal notices. In the event ot loss, Borrower shall give prompl
notice to the insurance carrier anc. Luraar. Lender may make proof of logs if nol made promplly by Borrower,

Untess Lender and Boreower 0ther~ics agree in weiting, insurance proceeds shall be applied fo restoration or
rapalr of the Propernty damaged, It the restoration or repair is economically feasible and Lender's securily is not
lessened. If the restaration or repair is nol eronomically feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applied 10 the sums sosured by this Security Instrument, whether or not then due, with
any excess paid fo Borrower. If Borrower abandors the Properly, or does not answer within 30 days a notice from
Lender that the insurance carrier has attered to sett'e a 2laim, then Lender may collect the insurance proceeds.
Lender may use the procesds 10 repair or restora the Froueity or [0 pay sums secured by this Security instrument,
whather or not then dus. The 30-day period will begin when ine notice Is given.

Unless Lender and Borrower otherwise agree in writing, znv anplication of proceeds to principal shall not ex-
tend or postpane the due date of the monthly payments reterred t= ir paragraphs 1 and 2 or change the amount of
the payments, if under paragraph 21 the Properly is acquired vy Lender, Borrower's right to any insurance
policies and proceeds resulting from damage 1o the Property prior to thi: acyvisition shall pass to Lender [0 the ex-
tent of the sums secured by this Security instrument immediately prior to thg zcquisition,

8. Occupancy, Freservation, Maintenance and Protection of @ Properly; Borrower's Loan
Appiication; Leaseholds.  Borrower shall occupy, establish, and use the ~oparty as Borrower's principal
residence within sixty days after the exacution of this Security Instrument and @iall continue 1o occupy the
Property as Borrower's principal residence for at least one year aftar the date of ocgupeiicy, unless Lender other-
wise agreas ift writing, which consant shall not be unreasonably withheld, or unless exteiaaing clrcumsiances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair in% Property, aliow the
Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any toraiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in‘tor.elture of the
Property or otherwise materially impair the Hen created by this Securily ingtrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling that, in Lendsr's good faith determination, pracludes forlelture of the Barrower's in-
terast in the Property or other material impairment of the lien creaied by this Security Instrument or Lender's
security interest. Borrower shail also ba in default it Borrower, during the loan application process, gave materially
false or inaccurate information or stataments 1o Lender (¢r failed 1o pravide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited 10, raprasentations concerning
Borrower's occupancy of the Properly as a pringipal residenca. It this Security Instrument s on a leasehold,
Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee titie to the Propenty, the
leasehold and the fee tife shall not merge unfess Lender agreaes o the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and
agreement [ coftained in this Security Instrument, or there Is a legal proceeding that may significantly aftect
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Lender’s rights in the Property (such as a proceading in bankrupicy, probate, for condemnation or forieiture or 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary (0 protect the value of the
Property and Lender's righls in the Properdy. Lender's actions may include paying any sums secured by a lien
which has priority ovaer thig Security Instrument, appearing in coun, paying reasonable atiorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does no! hava
to do 80.

Any amounis disbursad by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condllion of making ihe loan
socured by this Securily instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance
in etfact. I, for any reason, the mortgage insurance coverage required by Lender lapses of ceases 10 be in etfect,
Borrower shatl nay the premiums required to obltaln coverage substantially equivalent to the morigage insurance
praviously In-a*evt, al a cost substantially equivalent to the cost io Borrower of the mortgage insurance previously
in effect, from ar-aiiarmate momngage insurer approved by Lander. if substantially equivalent mongage insurance is
not avallable, Bor:ov.er shail pay to Lendar each month a sum equal 1o one-twelith of the yearly morigage in-
surance premium bunsg naid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retaln ibase payments as a loss reserve in lieu of morlgage insurance. Loss reserve payments
may no longer be required, 4l the option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) »:ovided by an insurer approved by Lender again becomes available and is obtained.
Borrawer shall pay the premiums re/jiised to maintain morgage insurance in ettect, of 10 provide a l0ss reserve,
until the requirement for mongage isurance ends in accordance with any written agreement between Borrower
and Lender or applicabie law.

8. Inspaction. Lender or its agent may make reasonable enirias upon an inspections of the Property.
l.endar shall give Borrower nolice at the tim: of ar prior to an inspection specifying reasonable cause for the
inspattion.

10. Condemnation. The proceeds of any avar or claim lor damages, direct or consequential, in con-
nection with any condemnation or ather taking o).any par ol the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pakl to Leivier.

in the evant of a total taking of the Propenty, the picsecds shall be applied 1o the sums secured by this
Securlty Instrument, whether or not then due, with any excess pav to Borrower. In the event of a parlial taking of
the Property in which the fair market value of the Property immedia’2ly before the taking is equal 10 or greater than
the amount of the sums secured by this Securlty instrument immediatty velore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security insizurent shall be reduced by the amoun ot
the proteeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the lair market value of the Property immediately belo:a ‘ne jaking. Any balance shail be
paid {0 Borrower. in the evant of a partial taking of the Property in which the tair mziket value of the Property im-
mediately betore the taking is fess than the amount of the sums secured immedistaly hafore the taking, uniess
Borrower and Lender otherwise agree in writing or unless appilicable law otherwise provides. the proceeds shali be
applied to the sums secured by this Sacurify instrument whether or nof the sums are then ovz,

I the Property is abandoned by Borrower, or £, atter notice by Lender to Borrower that the condemnor ofiers
to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 davs after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1 restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tand or postpone the due date of ihe monthly payments referred {0 in paragraphs 1 and 2 or change the amount of
such payments.

11. Dorrower Not Released; Forbearance By Lender Not a Walver. Exiension of the lime for pay-
ment or modification of amontization of the sums secured by this Security instrument granted by Lender lo any
successor in intarest of Borrower shall not operate 10 release the liabiity of the original Borrower or Borrower's
successors in intarest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security
Ingtrument by reason of any demand made by the original Bosrower or Borrower's successors in interest. Any for-

gntiAn ax@rcising any right or remedy shatl not be a waiver of or preclude the exercise of any right
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or remedy.
12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanls and

agreements of this Security instrument shall bind and beneftt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agresments shali be joinl and several. Any
Borrower who ¢o-signs this Securiy Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender and any other Borrower may agree to extend, modity, focbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consant.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a faw which sets maxi-
mum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or {0 be
coliected in connection with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced
by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already coliected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the prncipal owed under the Nole or by making a diract paymaent to Borrower. |f a relund reduces
principal, the reduction will be treated as a pantial prepayment without any prepayment charge under tha Note.

14. Notices. #7iy notice to Borrower provided for in this Security Instrument shall be given by defivering it
or by mailing it by first ciza mail unless applicable law requires use of another msthod. The notice shall be direc-
ted to the Property Address or =ny other addrass Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class ined to Lender's address staled herein or any other address Lender designales by
notice to Borrower. Any nolice previded for in thig Security Instrument shall be desmed to have been given fo
Borrower or Lander when given as pravided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by lederal law and the law
of the jurisdiction in which the Property !s tacated. In the event thal any provision or clause of this Security
Instrument or tha Note conflicls with applicadts law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given eftsci w«ithout the conflicling provision. To this end the provisions of
this Security Instrument and the Note are declared L be 2averable.

16. Borrower's Copy. Borrower shall be give ore conformed copy of the Nole and of this Security
instrument.

17. Transfter of the Property or a Beneficlal Interer. I Barrower. I all or any par of the Property or
any interest in it is sold or transterred (or it a beneficial interestin 3orrower Is sold or lransfarred and Borrower 5
not a natural person) without Lendar's prior written consent, Lendar 'nay, at ils option, require immediate payment
in fult of all sums secured by this Securily Instrument. Howaver, liis oplisa shall not be exercised by Lender if ex-
arcise 1s prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of zczsleralion. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malles viivia which Borrowar must pay ai
sums secured by this Security instrument. If Borrower fails fo pay these sums prict tc the expiration of this pariod,
Lender may invoke any remedies permitied by this Security Instrument without futher nolice or demand on
Borrower.

18. Borrower's Right to Relnstate. 1f Borrowsr meets certain conditions, Borrovier avall have the right to
have enforcement of this Security Instrument discontinued at any lime prior 1o the earlier ut:4#; 5 days (or such
other period as applicable law may speciy for reinstatement) before sale of the Property pursuaiit ta any power of
sale contained in this Securily Instrumant; or (b) entry of a judgment enforcing this Security Instrurient. Those
conditions are that Borrower: (&) pays Lender all sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreemants; (¢)
pays all expenses incurred in anforcing this Security instrument, inciuding, but not limited to, reasonable attorneys'
1ees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securlty Instrument,
Lender's rights in the Property and Borrawer's obligation to pay the sums secured by this Securily Instrument shall
continug unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
heraby shall remain fully efective as it no acceleration had occurred. However, this right to reinstate shall not
apply In the casae of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a padial interest in the Note (logether wilh this
Security Instrument) may be sold one or mare times withou! prior notice to Borrower. A sale may result in a
change in the entity (knawn as the “Loan Servicer") thal collects monthly payments due under the Note and this

_/There also may be one or morg changes of the Loan Servicer unrelated 1o a sale of the Note.
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i thera Is a change of the Loan Servicer, Borrower will L given writlen notice of the change in accordance with

paragraph 14 abova and applicable law. The notice will state the name and address of the new Loan Servicer and
the addrass to which payments should be made. The notice will alse contain any Gther information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or paermit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone eise to do,
anything affecting the Property that Is in violation of any Environmental Law. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, demand, lawsuit or other ac-
flon by any governmental or regulptory agency or privale party involving the Property and any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge. | Borrower learns, of is notified by any
governmential or regulatory authority, thal any removat or olher remediation of any Hazardous Substance attecting
the Properly ’s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Lav2

As used in trus paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviruntiental Law and the following substances: gasoline, kerosene, other flammable or foxic
petraleum products, tonx pestickies and hemicides, volatile solvents, matedais containing asbestos or formal-
dehyde and radioactive maierals. As used in this paragraph 20, “Environmental Law" means federat laws and laws
of the jurisdiction whera the Prurarty is focated that relate fo heaith, safety or environimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21, Acceleration; Remexiies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrowar's breach of any coverant or agreement In this Security Instrument (but not prior to ac-
celeration under paraegraph 17 unigss arg'icable law provides otherwise). The notice shal) specily: (a)
the default; (b) the action required to cuie ihe default; (c} a date, not less than 30 days from the date
the notice Is given to Borrower, by which 0= default must be cured; and (d) that fallure to cure the
default on or before the date specified in the not'z> may result In acceleration of the sums securad by
ihis Security instrument, foreclosure by judicial procesding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate af.er acceleration and the right to assert In the
foreciosurs proceeding the non-existence of a defsul: r¢ any other defense of Borrower to accelera-
tion and foreclosure. If the defsult is not cured on or berore *he date specified in the notice, Lender at
its option mey require immediate paymen! in full of all cunz secured by this Sacurity instrument
without further demand and may foreclose this Security Instruriont by Judicial proceeding. Lender
shail be entitied to collect ail expenses Incurred In pursuing the remadies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs ot title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge fo Borrower. Borrower shaff pay any recardatisn costs.

23. Walver of Homestead. Borrower walves all right of homestead exemptian in the Property.

24. Riders to this Securtty Instrument,  If one or more riders are executes by Borrower and recor-
ded fogether with this Security Instrument, the covenants and agreements of each such haar 2nall be incomporated
into and shail amend and supplament the covenants and agreements of this Securily instrure:d as if the ndex(s)

were a part ol this Securlly inglrument. [Check applicable box({es))

X Adjustable Rate Rider [ Condominium Rider [J1e Family Piger
(] Graduaed Payment Rider ] Planned unit Davelopment Rider £ Biweekly Payment Rider
[ Balioon Rider D Rate Improvement Rider [:] Second Home Rider

(] other(s) {specity)

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenanis contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Wiinesses: ) )
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(Seal)
-Borrower

— {Seal)
-Borrower

ERNE ST LY St ¥

[Space Below This Line For Acknowledgment]

Mo Yana
STATE OF &J_.ws.— . County ss:
C"““‘:S of Geala v

1 \‘\a\\n\ e CAaur—

a Notaty Public in and for said county and stale, do heraby centily that
SCOTT G. VESLEY, A SINGLE PCREUN

personally known to ma to be the sar.a nerson(s) whose name(s) is/are subscribed fo the loregaing instrument, appeared
before me this day in person, and ackiwuviedged that he/shethey signad and dellvered the said instrument a8 hiser

free and voluntary act, for the uses an& pu.[f.asa: thersin set forth,
T oMt yadd- 18 He- IO

Given under my hand and official $eal, this 19t day of December, 1897

AW loga-.. Ok

'lumy*’uuhc

My Commission expires; J.-alp & 9\
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THIS ADJUSTABLE RATE RIDER is made this  18th  day of Decembar, 1807 '
and is incorporated into and shal be deemed 1o amend and suppiement the Morigage, Deed of Trust or Security
Deed (the "Securily Insirument*) of the same dale given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") o HARRIS BANK WINNETKA, N.A
{the "Lender") of the same date and covaring the property described in the Security Instrument and located at:

2120 NORTH DAYTON STREET CHICAGO, ILUNOIS 60614
[ Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ler.dar further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note proviies far an initial interest rate of 6.750 %. The Nole provides for changes In the adjus-
table interest rate and tha monthly payments, as follows:

4. ADJUSTABLE INTEREST AATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable intarast rale | wii' pay may change on the first day of  January, 2001 , and on that day
gvery 12th monih thereafter. Each zate on which my adjustable interest rate could change is called "Change
Date."(B) The Index

Beginning with the first Change Daiv, «nv adjustable Interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Trazsury.securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The moe! “acent Index figure available as of the date 45 days before each
Change Date is called the "Current index "

If the Index is no longer availabte, the Note Hokler will choose a new index that is based upon comparable
informatiori. The Note Holder will give me notice of this chniie.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my piw interest rate by adding
Two and Three Quarters percentage pemiisit 2750 % io the Current index. The
Note Holder will then round the result of this addition to the nearest one-gighth of one percentage point {0.126%).
Subject to the limits stated in Section 4(D) below, this rounded amount will L& my new interest rate until the next
Change Date.

The Note Halder will then determina the amount of the monthly payment {8t would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Matu'ity Date at my new interest rate
in substantially equal payments. The rasult of this calculation will be the new amount'a: my monthly payment.

(D) Umits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than . 4.750 % or
lesgthan 4,750 %. Thereafter, my adjustable interest rate will naver be increased or.uscreased on any
single Change Date by more than Twe nercentage
poini(s){ 2000 %)from the rate of interest | have been paying for the preceding 12 monihs. My inierest rate will
never be greater than 12750 %, which is called the "Maximum Rate".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
pay- ment beginning on the first monthly payment dale alter the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ot any changes in my adjustable interest rate and the

amount of my monthly payment belore the effective date of any change. The notice will include information
required by law 10 be given me and also the title and telaphone number of a persan who will answer any question |

may have regarding the notice.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Familr‘l Year Treasury Index
GFS Form C011 (BK27) Pagetora Fannie Mae Uniform Instrument - Form 3118 1/ 88
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Transfer of the Property or a Beneficlal Interest In Borrower. It all or any pant of the Propeny or
any Interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower Is
net a natural person) without Lender's prior written consent, Lender may, al its oplion, require Immediate
payment in full of all sums secured by this Security Insirument. However, this option shall not be exercised by
Lender it exercise is prohibited by federal iaw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower musli pay all
sums secured by this Securily Instrument. It Borrower fails to pay these sums prior to the explration of this
period, Lender may Invoke any remedies permitied by this Security Instrument withoul further nolice or demand

on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the t
Adjustable Rate Rider.

$ and covenanis contained in  this

{Seal)
-Borrower

(Seal)
-Borrower

— {Sea!)
-Borrower

{Seal)
-Borrower
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