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NETCO INC,

415 N. LaSalle, Ste. 402

Chicago, IL 60610 |

Prepared by:
MORTAAGE LEND:RS NETWDAX USA, INC.
MIDDLESEX CORP. CENTER 11TH FL, 213 COURT SY., MIDDLETOWN CT Q8457

— —n "

MORTGAGE

THIS MORTOAGE ("Security Instrament”) is giren Jo Jacanbar 31, 1987 . The mongagor ls
MMA J HILL, married to James Hifi*

("Borrowor"). This Security Insmumant iz given o RORTAAGE LENEP3. NETWORK USA, INC.

which is orgenized and existing under tha laws of CONNECTICUT , and whou‘
address s MIODLESEX CORP. CENTER 11TH FL, 213 GOUAT §T., KTOODLETOWN CT 0%457
{"Lender), Brirewer owes Lender the principal sum of

$ixty~Eight Thousand Eight Nundred and No/100 =ea-a on

seAmu e .- Dolies (W58 §8,800.00 ).
This debt is evidenced by Borrower's nove daled the same dute as this Scewrity [nsqument ("Note"S, which provides for momhly
payments, with the full debt, if nol paid eerlier, due anc payabie on January &, 2013 . This Seourity

Instrument secures 1o Lender. (a) the repayment of the dalyt evidanced by the Now, with Intarest, and g's renywals. exiznsions and
modificazions pf the Note; (b) the payment of all other sums, with intereat, advanced under pasageaph 42 'prdiect the security of
this Security Instrument. snd (¢} the performancs of Barrower's covananis and agreements under this Security instrument and the

Note. Fos this purpose, Borrower doey hersby mortgage. grant and convey to Lender the following described p opacty located in
Co0K ticumy, Tinols:

SEE ATTACHMED SCHEDULE A

*Property does not constitute homestead rights for James Hill

NETCO INC.
41BN, LaSalte, Ste. 402
Parcol ID #: Chicago, IL 60610

which has the address of 7714 SOUTH LOWE AVENUE , CHIGAGD ' . t5trzet, City), ‘
Tiinois 80620 (Zip odn] ("Property Address™; L:_:G | 2)q 5\_{_ 3)
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TOGEBTHER WITH all the improvesisnts now or hereafler srected on the property and all snsements, appuntenances, and
fixtures now or hereafesr & pan of the peperty. Al replacaments and additions shall aleo be covered by this Seeurity {nmrumant,
Ail of the foregaing b ruletred © wn thik Securlty Instrurent as e "Property.”

BORROWER COVENANTS that Borrower is iawfully seited of the esiate hareby conveyed and has the right to morigage,
grant and convey the Propsety and that the Propanty is unencumberad, except for encumbrances of record. Borrower warants and
will dafend generally the dile to the Fropercy against ab claims and demands, subject 0 &y encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-gniform covenants wits Hmiad
vatiations by jurisdiction ¥ conetituts & uniform seeurity isstrument covering real propedty.

UNTFORM COVENANTS. Barrower and Lendes coveram and agree as follows:

1. Paymen: ~f Principal and Indevest; Prepayment und Late Charges.  Borrower shall promptly pay when due the

of an iay rest on the dabi evidencod by the Note andt dny prepaymment and tate chargos due under the Notw,

2, Funds for Tanes and Invorance,  Subject o applicable taw or to & written waiver by Lender, Borrower shall pay to
Lender on the day awnihly payments are due under the Note, unt! the Note is pald in full, a sumk {"Funds®) for: (a) yearly txes
and assesgments which ms;, atiein priority over this Security Instrument a3 u Lien on the Property; () yeatly lersehold payments
or ground sents on “he Projey, if any;: (c) yearly hazerd or property inswrance premiums; () yaarly flood insurance premiums, if
any; (8} ysarly morigage ingeanc. gremjums, if any: and (1) any sums payable by Bomower to Lender, in accotdance with he
proviskms of pangraph 8, (1 Ley of the payment of marigages Insurance premiums. These itams are called "Rscrow llemy”
Lender may, @t any time. collect und hod Fundy in an amount not 1o cxceed the miaximum amount g Jender for o federally related
morigage loan may require for Barrolver's casrow acconnt under the faderal Real Estate Settiement Procedures Act of 1974 m
sngnded from dre v dme, 12 U .S.C. Secton 2401 et seq. ("RESPA”), uniless another law that applies to the Punds seud a [esser
amonnt. If 0. Lender may, at any tme, col act aod hold Funde i an amount not o exceed the lessnr amount, Lender may
esimate the amount of Funds due on ihe basts of sunent daw and reasonable ssimais of expendinuey of futues Escrow lema or
otherwise in pecordance with spplicable law,

The Funds shall bz held in an instingion whose Jepriic-are inmured by o fedaral ageney, istrumentality, or entity {including
Lender, if Lender is mxch an institouon) ov in any Federd Heaio Loan Bank, Lender shall apply the Funds to pay the Escrow
Iterns, Landar may not charge Boprowesr fnr holding and appl,ing te Funds, annually analyzing the eserow accouny, or verifying
the Bserow Tiems, unless Lender pays Borrawer wierast on the Pund) and applicable tlaw permit Lander 10 make quxch a charge.
However, Lender may require Borrowsr 10 pay & one-Ume charge f4r o1 independent real ostate tax repotting service used by
Lender In connsodon with thiz Jorn, uniess applicabie law provides aitirwlse, Unless an agreement is made or applicable lawr
requires intarast to be pald, Lender shall not e requured to pay Borrowe: 2y interce: ar earnings on the Funds. Horrower ond
Lendesr may agree in writing, hiowever, that inierest shall be paid on the Funds: Lender shall give (o Barrawer, withon: charge, an
anmual accounting of the Funds, showing credits snd debits 10 the Funds and the paspose for wirkh sach debit to the Funds war
mado, The Fundy are pledged as additional sscurity for alf sums secured oy this Secwilsy Lisumen),

if the: Funds held by Lender exceard the arnounis permitted 1o be held by applicahic Liw. Lander thalt accaunt w Borrower fix
the exceas Funds in accordance with the requirenienis of upphicable taw, II the amount of i Prinds held by Lender at any tme 18
1ot sufficient o pry the Escrow ltems when due, Lander may so rotify Bomawer in writing, anl, I such case Borrowes shall pay
o Lender the amount necessary 1 make up the deficiency. Rorrower shall make up the: defl:hney in no more then twelve
mopthly payments, at Lepder's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund tr Borrower any Funds
held by Lenden. [f, urder pacagraph 21, Lender shal) acquire or s¢ff the Propenty, Landes, priot to the acqairdon of sale of te
Property, shall apply any Funds held by Lender at the time ot aquisition or sale as & credit againy the suas accured by this
Security instmment. ' . '

3, Application of Pavments.  Unless applicabls law provides othersise, all paymenly reveived by Lengder undst pamgraphs
1 and 2 shall bu eppiied; first, to sny prepeyment charges due under the Note; second, to amaunts paysble under pargraph 2.
third, 1o {nieres; due; fourth, 10 principal dus; and lam, to ety late charges due under the Note,

4. Chgrges; Liens, Borrower shali pay ail taxes, acseasments, chacges, finey and impositdons aributable to the Property
which may atten priority ovar this Security (astrument, and ieasehold payments ot ground tents, if any. Bortower chal) pay thess
cbligations it the manner provided (n paragraph 2, o if not paid in tha manner. Rorrower shall pay tpcm on dme directly (0 he
person owed payment. Bortuwer shall promplly furmsk jo Lendes all notlces of amounls to be paid under thig paragreph, i
Bomrawer makes these gayments divecdy, lammower b)) prompuly famish 12 Lender receipts evidancing the payments.

Borrower shatl prompty discharge any llsn which has priority over this Security Ingtrument uniess Bomower; (a} ngrees in
writing 1o the paymasnt of the obligation secured by the en in & manner acceptable to Lendes: (b} conteats in good faith dia Yen
by, or defends sgainst enforcement of the Uen in, legtd precendings which [n the Tender’s opinion oparats to prevent [
enforcamens of the Kem: or (¢) secures from the hoider of the lien an agreemest satisfactory fo Lender subocdinating the lien to
Lander derarmioes chat Ay part of the Proparty s subject o @ tien which may ptialn priovity over his

this Security Insrument. If ;
s«m%mr, Lender may give Bomrower & notice [dentifying the len. Borrower shell sntisfy the Hen or m% B‘g'
of the actions set forth above wittin 1G days of the giving of notice. q f!lllllla: i
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3, Hazard or Properiy Insurance, Bomower shall keep the improveinenis now existing or hareafter erected on the Property
insured aguinst Woss by fire, hazards included within the erm "exeeaded coverage” and any other hazards, including flocds or
flooding, for which Lander requires insurance, This insurance shall be maintained in the amnunts and for the periods (at Lander
requires. The: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be uhreasonably withheld. If Borrower fails to maintain coveage dascribed above, Lender may. af [ender's option, obtain
coverage (o protect Lendar's righis in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include 8 sandard monigage vlause. Lender shall
have the right to hold te policies and renewsls. If Lender requires, Borrowes shall promptly give to Lender all receipts of paid
] premiums and renewal notices, Tn the event of loss, Bormwer shall give prompt notics (o the ingirance carmier and Lender. Lender
may make proo? uf foss if not made promptly by Borower.

Unless Lonas: and Borrower otherwise agree In writing, insurence proceeds shall be applied to restoration or repair of the
Property damaged, 3¥-she restoration or repair is ecotomically {eatible and Lender's security {3 not lessened, 1f the restoration ot
repair is not econoinizalx fensible or Lender's security would be lessened, the insurance proceeds shall be applied o the sams
secured by this Secwiav nsrument, whether or not then due, with ony #xcess paid 1o Borrower, {f Borrowsr abandons the
: Property, or docs not angway «:ithin 30 days & notice from Lender thak the insurance carrier has offered to settle a claim, then
- Lender may collect the insuranc proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums sccured
£ by this Security Instrument, wheth2i or not then due. The 30-day period wiil bagin when ths notice Is given.

! Unioss Lander and Borrower othe wise sqree fa writing, any application of procseds to principal shall not axtend or postpone
the due clate of Lhe monthly payments recerced to in paragraphs 1 and 2 or change the amounit of the payments. 1 under paragraph
21 the Property iy acquired by Lender, Borowe's right ' any insurance policies and proceeds resulting fram damnge to the
Property priar 1o (he acquusition shall pass © Tendar 10 the extent of the sums secured by this Security Instrament immediatsly
: prior o the sequisition.
5 &, Occapancy, Preservation, Maintensnce and Protiction of the Property; Borrower's Losn Application; Leasshokds,
v Borrower shall occupy, eswblish, and use the Property & Bormower's principa) residence within sixiy days aftsr the execution of
a this Sscutity Instrument and shall continue 1 occupy the Proverty as Borrower's principal regidencs fos at least one year ufier the
dms of occupancy, unless Lender otherwite agrees in wribig, wwhich cansont shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borower's cotteie. 3ommwer shall not destroy, damage or tmpair the Property,
allow the Property to deteriorate, or commit waste on the PropeniyBrmower shall be in default if any forfelturs action or
proceeding, whether civil or cruninal, 1s begun that in Lender's good fiulh jrigment could result {n forfelture of the Praperty or
otherwise materinily impair the lien created by this Security Instrument or Ceadar's security interest, Borrower may cure such
defavlt snd reinstale, as provided in patsgraph 18, by causiag the action or procziding to be dismissed with & ruling that, in
Lender's good faith desermination, practudes forfeiture of the Borrower's interest .0 the Property or other material impaiment of
the lion created by tris Security Tnatrument or Lender's seurity Interest, Borrowet sheli G be in default If Borrower, during the
loan application process, gave materially fali or inacourate information or sigtemants (o 1erder (or fatled 10 provide Lender with
any material informadon) in connection with the loan evidenced by the Note, including. i 2ot Umited to, representations
conceming Borrower's occupancy of the Praperty 85 a principal residence. If this Security Ingtrmonit 1s on & leasshnld, Borrower
ghall comply with ali the provisions of the leaso, If Borrower acquiras fes title to the Property, i casehold and the fee title shal
3 noi merge unless Lender agrees to the merger in writing.
o 7, Protection of Lander's Rights in the Property, 1f Rorsowor fails 10 porform the covenanls and agreraanis conmined in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights in thr Proverty (such as @
proceding in bestkrupicy, probais, for condemaanon or forfeitars of 1o enforce Laws or regulations), then Lendix niay do and pay
for whalever is necensary (o protest (he value of the Property and Lender's rights n the Property. Lendar's acﬁc?i ‘aay inelude
;. paying any sums secured by e lien which has priority over thit Securty Inatrument, sppearing in court, paying reasonable
Vi aliornovs’ foca and entering on the Praperty to make repairs, Although Lender may take oction under this poragraph 7, Lender
- doex not have 10 da 0. ]
Any amounle dishursed by Lender ander this paragraph 7 shall become additional debt of Borrower tecured by this Security
Instrument, Unlass Borrower and Lender agree to other #erms of payment, thess amounts shall bear :nierest from tho date of
¥ dlsbursement al the Nole rak and shall be payeblo, with interest, upon ntoties from Lender 1o Borrower roqueating payment,
. 8, Mortgage Inwurance If Lender required moriguge insusance as a condition of making the loan securad by this Security
o Instrument, Bomower shall pay the pramiums required (o mainialn 112 morgage infusance in effect. 1f, for any reason, the
1 morigage insurance coverage required by Lender lapses or coases (o be in effact, Borower shall pay the premiuma teqored to
£ ohtaln coverage subgtantially equivalen t the morigage inpurance previously i effect, at o cost substantially equivalent to the
coR 10 Botrower of the morigage wnsurance previously [n effect. rom an aliwmate mortgage insurer approved by Lender, 1f
ia not available, Borrower shall pay to Lender cach monib & sum equal &0

gubstantially equivalent morigage insurance coverage
":},- one-twemhyo?qtlw yeatly morigage insuance premium being paid by Borrower when the insurance coverage lapsad ar coased 1o

- SNEW Jocl T S

> be i effect. Lender will sccept, Use and retaln these paymenis as & lows vesseve in lin of morigage insurmgmm
- (Wi
q-unun (9000 Pogadold Porfi 3014 390
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payments may no longer be required, at the option of Lender, if mongage nsurance covarage vin tha amoung and for tw period
thai Lendor raquires) provided by an insures approved by Lender again becomes available and 1s obiained, Borrower shall pay the
prémiums requiced i maivain mortgage insurance In effect, or 10 provide a loss reserve, untl! the requirement for murtgage
{ngurance andg in goeondance with amy writian agreement hepwenn Borsower snd Langder or spphicabie law,
i 9. fuspection.  [ender or its agent may make yeascnable entries upon and inspections of the Property, Lendar shall give
B Barrower notice ot the dmo of or pror to en ingpecuon specifylag reascnable tance fat the mspection.

10. Condemnation, The peoceeds of any award or claim for dameges, direst or consequential, in connection with any
; condsmnation or other wking of any part of the Praperty. or for conveyance in lieu of condemnation, are herehy assigned and
shatl be paid to Lendar.
‘ In the event o & tota) 1aking of the Propeny, the proceeds shali be applied 1o the sums secured by this Securkty Instrument,
v whether or oe er. due, with any excess paid to Sarrower. In the event of & partia) Waking of the Property it which the falr imarket
e vajue of the Propricy immadiately befors the taking s equal t or grealer than the amount of the sems sscured by (s Security
Ingrument immedizly hefore the tking, unless Rarrower and Lender otherwise agree in writing, the sums secuwred by this
Secarity lnstrument shoif b2 raducad by the amount of the proceeds muluplied by the following fracdon: (a) the wtal emount of

N e - .
ra-g .E"‘ | m..;:] v

gf the sums secured immedic ey hefore the wking, divided by (D) the fair market value of the Property immediaely before the
18 taking. Any balance shall be raid > Borrower. Iin the eveat of & partial ieking of the Property in witich the falr market value of the
i Property anmedigsiely before the ohing is Wis than the amount of the sums secured immediately bolore the wking, unless
. Borrowsr pnd Leader otherwise agrec b ariting or unless applicuble law otherwise prvides, the proceeds shall be applied w the
b sums secured by dHs Security Instrume.:t whoter or not the surms ara then due,

A If the Prapesty is abandoned by Borrowe-, w2 I, after notico by Lender w Barrower thar the condemnor offers o make an
<8 awird or semle 5 claim for camages, Borrwe: fails to respond 1o Lender withint 3¢ davs afier the dite the aatice ia given, Lender
i is suthorized to collect and apply the procesds, & its optiun, eithet 1o raswretion of repair of the Property of 1o the sume secured
by this Secarity Insrument, w/hother or not then due.

! Unless Lender and Borrower owerwise agree in witto g, any uppheation of procesds to principal shall not extend or postpons
E the due dae of the monihly payments raferred to m pamgruphs 5 and 2 oi change the amount of such peymers.

r 11, Borrower Not Relessed; Forbearsnee By Lender Nota Waiver.  Exiension of the time for pavment or modiflcatdon
A of amortizaton of the sums secured by this Security Instument gearat by Lendet Lo any suscessor in interest of Borrower shall
‘- not opersie o release the Hability of the origina! Borrower or Bomuwer's successors in interest, Lender shall not be requarsd o
A commence procecdings against any succassor in interest or refuge 1 exicad Leg for paymen! or otherwse modify amortizauion of
3 the sum4 socured by this Securily Instrument by resson of any demond mace by the origingl Borrowe: nr Botrower's suctessols

<, in {nterest. Any forbearance hy Lendar in exercising any right ar temedy slizki not be.a waiver of or preclude the exerddae of any
" tight or ramedy.

i 12, Successors and Assigns Bound Joint and Severa) Ligbility; Co-signers. o2 covenmits and agreements of this
N Secinity Instrumont shall bind and benafit the surcessors end assigns of Leader and Burmywer, subject to the provisions of

paragraph 17. Boreower's covenanty and agreaments shell be joint and seversl. Any Borowsr wio co-signs this Security
; Inswomen: but does not caccue the Note: (8) iy co-aigning this Secarity Ingnument only tn mosiange, grart and convey that
: Borrower's inisrest in the Property under the wrms of this Securtty Instrument; (b) is not personally obigated to pay the. sums
i secured by this Securly Instrumsnt: and {c) agrees that Londer and any other Rorower mdy agree 1o :xterd, modify, forbesr or
e ke any sccommodations with regard (0 the tarms of this Secusity Insteument or the Wote without that Barior.er’¢ consent.

13, Loan Charges.  If the loan secured by thix Security Insrument I8 subject 10 8 [aw which sets mo-uwrim lown charges,
and that law ia finally intarpreled so thas the Interest or Mher losn charges collected or to be callectad in cannecdor. With the foun
excaed the permitted ilmits, then: (a) any such loan chrrge shall be reduexd by the amount neceysary to reduce ths Chasgs fo the
permitted lisnil; and (b) any sums aiready collected from Bormower which excaeded permisted imits witl be refunded to Borrowss,
Lender may choose to make this refund by reducing he principal owed under the Nole or by making a direct payment (o
Borrower. I o refund reduces principal, the reduction will be treatod as a partid propaymen? withoul any prepsyment chiarge
uader the Note.

16, Notices,  Any nogice 1 Borrowsr provided for in this Secutlty Instrument shall be given by delivaning 1t or by mauling it
by Brat cluss mail unless applicabie taw roquiras use of ancther method. The notce shall be directed w the Proparty Address or
any other address Bonower designales by notiee to Lender. Any notice Lo Lander thall be given hy first class mail to Lc.mq ]
oldress staed hesein ot any other address Lender designales by nosice 1o Borrower. Any notce provided fex in this Security
Instrumeat shall be deemed 1o have been given to Botrower or Lander when given as provided i thus paragraph.

18, Governing Law; Severability, This Security lnstrument shall be governed by [edesal law and the law of the
iurisdiction in which the Fraperty is locaied In the event that &ny provision of chause of this Securlty Instrumen or the Note
conMics with appiieable taw, guch cenflict shall not affect other provisions of this Sscurlty Insumeni ar the Note which ¢an be
given affect withows the conflictng provision, To this end tho provisions of this Security Instrument and the Nots aty ed ©

be severabln, et ‘é

q-cﬁ(fti [s608; Paged o0 Form 3614 9/00
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16. Borrov-er's Copy. Borrower ghall be given one conformed copy of the Note and of this Securty fnsument,

17. Transfer of the Property or & Beneficial Interest i Borrower. If all Or nny part of the Property or any interest in it is
2013 or wansferred (or i » beneticial imerest in Borrower s vold or transfemed and Borrower is not o namral pesson) without
Lender's prior written congent, Lander may, at its option, raquire Immediate payment in full of all sums secured by thiy Security
Inatrument. However, thix option shall not be sxerclsed by Lender if exercise is prohibited by federal law a5 of the date of this
Security Insttument.

If Lender exercises this option, Lender shall give Borrower notice of accelecation. The notice shall provide a period of not less
than 30 days from the date the notice iy delivered or matled within which Borfower must pdy all sums secured by thip Security
Instrument, If Borrower fails to pay these sums prict to the expiration of this period, Lender may Invake any remedies permitted
by this Security Tnstrument withow; further notcs or demand on Borrower.

18, Borr/aer s Right to Reinstate. 1f Bomower meéets cemain conditions, Borrower shall have the right fo have
enforcament of this Security Instrument discontinued at any time priof (0 the eartiar of; (8} § days {or such other perlod as
applicsble law may sprafy for reinstatament) before snle of the Property pursuant to any power of sale contained in this Security
Instrument; of (b) entr; of a fudgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays Lander all
gums which ther would te e under this Securlty Instrument and the Noto 48 if no acceleration had occurred; (b} cures any
defauls of any other covenants or ogreements; (c) puys all expenses incurred in eaforcing thls Sacurity Instrument, including, but
not limited to, reasonable atorney: £569; and (d) takes such action as Lender may reasonably require to axsure that the lien of this
Security Inswument, Lender's rights fi the Property and Bosrower’s obligation to pay the sums stcured by this Security
Instumant shall continus unchmged. prs retnstmement by Borrower, this Security Instrament and the obligations sectredd
Beroby ahall remaia fully sffactive as if 70 acezicoadon had oceurred, However, s right to reinstate shall net apply in the cave of
wceleration under paragraph 17.

19, Sale of Nate; Change of Loan Servicer.. Tha Note or 8 partia) interest in the Now (ogether with this Securly
Instrument) may te 801d one or more times without 7410° natice 1 Borrower. A sale may result in o changs in the entity (knowsn
a9 the "Losn Servicer”) that coljects monthly payments 0.5 under tre Note and this Sceurity Insrament., There also may be one o
more changes of the Loan Servicer anrelated 10 o sule of the >iuts. If these is & change of the Loan Servicer, Borrower will be
given writzn notlce of the change in accordance with paragranh 15 ybove and applicablz law. The notice will state the name and
address of the new Loan Servicer and the address to which paymerie should be made, The notice will plso contain any other
information required by applicshie Jaw.

20. Hazardous Substances. Botrower shall not cauge or pemmt.ine presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borower shall not do, nor airw myons eise to do, anything affecting the Property
that is in violstion of any Environmental Law. The preceding two seatences =.aii not avply to the presence, use. or sworage on the
Property of small qumtities of Hozardous Subsances tht are genarully recognized 1o ¢ apropriate o nonnal residential unes
and to mainienance of the Property.

Borrower shall promptly give Lander writtea notice of any investigation. claim, dewand, Inwsuit or other action by any
governmental ot regulairy agency or privae party involving the Property and any Haeardows subence or Eavironmenta! Law
of which Borrowser has acinsl knowledge. If Borower leams, or is notified by any govemmantl or segulatory autharity, that any
removal or other remediation of any Hazardous Substncs affecting the Property is necessary, Bor ower shall promptly faks all
necessary remedial actions m accordance with Environmental Law. (

As used in thig paragraph 20, "Hazardous Substunces” mre thoss substances defined a8 toxic ar lacerione substances by
Enviroamentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile slvents, matarials coniafning asbeatos or formaldahyds, and radicactive mut’ diais. As used in
this pargreph 20, “Environmental Law" moans foderal lawa and laws of the jurisdiction where the Property I8 locrw that relate
to healih, safety Or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Qurther covenant and agree s follows:

21, Acesleration; Remedies, Londer stiali give notica to Barrawer prior to aceeleration following Borrower's breach of
ay covensnt o agreement fn 1his Secarity Instrument (but nof prior to acceleration under paragraph 17 uniesy
applicable w provides otherwise), The notice shab specify: (a} the default; (b) the sction required to cure the defauit; (c)
a date, not less tham 30 dwys from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that fallure to cure the default on oy before the dats specified in the notice may result in uecaleration of the sums secured
by this Security Instrument, foreclosure by judicial procesding aud sale of the Property. The notice shell further inform
Borrower of the right to reinstate after aceeleration and (ke right to nasert I the foreclosure proceeding the nou-exietence
of & default or any other defense of Boreawer to aceeleration and foreclosure, If the defuult {5 not cured on or hefore the
dse specified in the notice, Lendor, at fts opton, may require immectiate payment in full of all sums secured by this
Security Instrument without further demand ned may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be sutifled to collect ali expenses incurred in parsuing the remedies provided in this paragraph 21, Including, bus uot

fimiead 10, reasonable attorneys’ fees and corts of tiile evidence. dl'u:h

q-inﬂl.) (osed) Pagn 6ol form 3014 B/80
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& 22.Release. Upon payment of all sums secursd by this Security Instument. Lender shail release this Security Insgument
4 withoul charge 10 Borrower. Borrower shall pay any recordation costs,
6 23, Waiver of Homsestead. Borrower waives all right of Romestaad exsmption tn the Proparty.

S e g

' 24, Riders to thia Security Instrument. [f one ot more riders are executed by Botrower and recorded togethsr with this
’ Security Instrument, tha covenants and agreements of each such rider abull be incorporated into and shall amand and supplement
the covenants and agreemeats of this Security Tngtrument as if the nder(s) wete u past of this Securlty Instrumant,
[Check applice* 1o von(es)} .
Adjustapiz Rue Rider 7} Condominium Rides =] 14 Tamily Rider
(] Oraduated 7nyment Rider ] Plannod Unit Development Rider ] Biweskly Payment Rider

: (X Balioon Rider Rate lmprovement Rider [T second Bome Rider
(] VA Rider =7 Other(s) ispecify)

& BY SIINING BELOW, Borrower acZepts and afrm 10 the lerms nd covenants contalned in thia Security Instrument und in
: !

any rider(c) executed by Barrower and recordzd with 11, .
Witneases: | / 2 e / 2/ Lo
N ‘é///z%/ Lo d]ell (Sead
ALMA J HILL / Borrower

(Seal)

-Barrower

(Seai) (Seal)
«Borrowat Bortower

STATE OF ILLINOIS, COOK . Counly s

g o «, _71 ({ »
B L, ‘?P } ¢ . 0l ,a Notry Public in and for said courty 2ad state do hereby certify that

i R

b f// /'\«f A \J, I, } / « personally known to me @ be the same peranis} whose name(s)
sohucribed to the foregoing inswrurnent, appear tz;src me this day in person, and acknowledged thm \r.‘?. o2,

signed and dellvered the sald instrument as ¢ tree and volumiary 961, for the uses and purposes thesch: sat forth,

Qiven under my hand und officlal el this 318t day 4t}"6cnnhlr f_j(.?,/( 1987
é(AZ %6 " A7,

My Commission Explres:  / /// f/ 7/ [ el
4 Notary Publia

T SRR 1 o
TR SapeEpa. -

e

OFFICIAL SEAL

FELICIA L FORD

NOTARY PUBLIC, BTATE OF ILLINOIB
MY COMMISSION EXPIRES: 11/14/01 §

s

VWANINIWWARNAS

‘F’.‘"—‘ 5% N

1 q AR(IL) w608 Pagosnie Form 3014 #/80
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LEGAL DESCRIPTION

AR tand B 35 tainte TR

LOT 3 (EXCEPT THE NORTH 33 1/3 FEET THEREOF) AND LOT 4
(EXCEPT THE SOUTH 33 5/12 FEET THEREOF) IN BLOCK 7 IN
AUBURN, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14 EAST QOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL iD#: 20-28-316-034

PROPERTY APGRESS: 7714 § LOWE
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& BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

.
@
g,

~i

£
THIS BALLOON RIDER is made this318t  day of [Decenbeg1997 , W s incnrporaied imo and shall be
deemed to amend and suppiement the Morgage. Deed of Trust or Ded (o Secure Debt (the “Security lnstrument®) of the same
date given by the undersigned 1the "Borrower™) 10 secure Borrowee's Note to
MGATQAGE LENDERS NETWORK USA, INC.

5 (the "Lencer®> 0! o).e same date and covering the property described ia the Security fnstrument and lacated ar:
7114 SQUTH LR AVENUR |, ORICAGG, IL G0BRO

b Propercy Address)

Je:

; The interest rate stated on the Note ¢ ost'sd the "Nowe Rate", The dae of the Note |s called the "Note

i Daute” ! undermand the Lender may transfer the bieie, Security Instryment and this Rider. The Lender or enyone
who wkes the Note. the Securlty Instrument and’ 'his Rider by transfer and who iy entitled to receive payments

. undar the Note is called the *Note Holder™

ADDITIONAL COVENANTS. In addition to the covenan and agreementy m Ge Security Instrunient, Borrower and
- Lender fusther covenant and agree as follows: (despite anything to «he 2onirsry contained in the Security Instrament or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Manurity Date of the Note and Security Instrunest (the "Maturicy Date”}, 1 will bo able to obtain & new
B loan ("New Loan') with g new Maturity Dae not to exveed 180 months wrom fae previous Mawrity Date and with
: o intertgt rate equal 10 the “New Note Rate* which will be the currem markit eate if all the conditions provided in
g Socons 2 and 4 below are met (the "Condlional Refinancing Option®). i souse conditions are not met, [
understand that the Note Holder is under no obligalion to refinance or medify the ‘roie. or to extend the Mamnity
Date, and that | will have to rcpay the Nose from my own rescurces or find a lender willing to lend me the money

to rapey the Note,

1 wunt 10 exercise the Conditional Refinancing Option at maturity, certain conditions must te =&t as of the

Maurity ODae.  These conditions are: (1) | must still be the owner and octopant of the property subject to the

Security Instrument (fhe "Propemy™; () I must be cutrent In my monthly paymenss end cannot have been mor¢

than 30 days late on any of the (2 scheduled monthly payments Jmmedistely precediog the Muturity Dawe; (3) the

b loan to value rario must meet the Notz Holder's product epecifications; (4) no lien sgainst the Property (except for

i taxes and specini masessments nce yet dus and peyahble) other then that of the Security Insirument nwy exist; and (5)
’ ‘ I st make a weitten request to the Nest Holder as provided In Section 4 below,

3 2. CONDITIONS TO OPTION
i

1. CALCULATING THE NEW PAYMENT AMOUNT
Provided the conditions required in Sectlon 2 abave are satisfled, the Note Holder will determine the amount of

i {ae monthly payment tha will be sufficlent fo repay in full (s) the unpaid principal, plus (b} sccrued but unpaid
interest, pius () all ocher sums | will owe under the Note and Security Insmunent on the Mstrity Dale (assuming
' my womhly payments then a1z carrent, as required under Section 2 abova), over the term of the New Note at the

New Note Rac in equal momhly payments. The result of thiy caleulation will be the amount of my nuw principal

and interest payment every month untll the New Note is fully paid

NOT&IMY 42297 v SU%)

- MULTISTATE BALLOON RIDER, - ﬁl gle Bamily - Fannie Mar T/uiforn lnstrument Form 3180 12/89
P .
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4, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider wiil notlfy me at least 60 calendar days ir advance cf the Masturity Date amd advige me of the
priacipal, accrued bui unpald Interest, and all other sums T am expected in owe on the Maturlty Date. The Now
Holder slsc will advise e that § mav exercise the Condltional Refinancing Oprion if the condinons in Seeticn 2
gbove are met. The Now Holder witl provide my pavnent record information. itogether with the oame, title and
address of the person represcnting the Note Holder thar [ must nmotify in order ‘o exerite the Condinons
Refinancing Option. If 1 meet the conditions nf Section 2 sbove. I may exerclse the the Conditional Refinsmeing
Option by notifying the Note Holder uo Luer (Gan 45 calendor daye prior to the Maurity D 1 will then have 3
calendat days . provide the Note Hoider with accepiable proof of my required ownership, oorupancy and propeny
Gien status.  Before -the Maturity Date the Note Holder will advise me of the new interes! rate {the New Note Raie),
pew monthly paydeno amount ard 8 date, me and plaue A which | must appeas 12 sign any docunects required tn
complete the tequirs <cfinaacing. | understand the Note Molder m3y charge me an onginsion fe¢ snd the costs

associaved  with updaing e thle policy, if any, and any reasorable third-pany costs, such a3 documentury  alamps,
intangible tax survey, recording e, 8¢,

8Y SIGNING BELOY, Bongwer accepts and agrees to the terms and covenmns contained i this Balloon
Rider.

{Seal)
-Bortower

e

e e (S220)
-Borower

eam {(St2D)
-Burrower

— {Sea)
«Borrower
{Sign Originai Only]

Form 3180.33 12/89
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