21738

U N O F F I C IAL CQ!E;BJ 30 001 19‘;;-01-;9:4142:28 8
P ) 00k y R 35,50
A?ﬁ%gf% WG hﬁ_ N ook County Fecorder L

MIDWEST FUNDING COR
1020 31ST STREET
SUITE 300

DOWNERS GROVE, iL
60515

LOAN NO.2986539
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] ,
NS % MORTGAGE = (=21
THI M\O%Eﬁghw in 0 \b&% D

A o0 "'Z ") ls given on  December 26, 1997 . The mortgagor Is
BARBARA A. JONES, EMORCED NOT SINCE REMARRIED

('Borrower).

This Security instrument is given tc,, MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION )
which is arganized and existing under theiavis of ILLINOIS . and whose
address is 1020 31ST STREET, SUITE L00, DOWNERS GROVE, IL 60515 {"Lender").
Borrowar owes Lander the principal sum of ipty Seven Thousand Doltars and no/100

Dollars (U.S. $ 87,000.00 ). This
debt Is evidanced by Borrower's note dated the s.7s date as this Security Instrument ('Note‘zbwhich provides
for monthly payments, with the full debt, if not paid sarfisr, due and payableon  January 1, 2028 .
This Security Instrument secures to Lender: {a) the rehwrnant ot the dabt evidenced by the Note, with intarest,
and all renewals, extensions and modifications of the Note; (1) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Srcu-ity Instrument; and (c) the performance of
Borrower's covenants and agresments under this Security Insir;mint anc the Note. For this purpose,
Borrower does heraby morgage, grant and convey to Lender the fir,wing described property located In
COOK County, lliinois:

LOT 6 (EXCEPT THE WEST 125 FEET THEREOF ) IN HENRY W. AUSTIN'S SU%/VISION OF BLOCKS 1, 8 AND 9 OF
JAMEé H. WALLACE'S ADDITION TO MAYWOOE; IN SEgIgON 16, TOWNSHIP 3> NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1

Tax [.D. #: 15-15-104-035
which has the address of 1330 8. 17TH AVENUE . MAYWQQD
Strem; [City)

[Minols %?Code] ("Property Address’);

TOGETHER WITH all the Improvernents now or hereafter aractad on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also
be coverad by thig Securtty Instrumant, All of the foragoing is referred to in this Security Instrument as the

“Propenty.”
B?JHHOWEH COVENANTS that Borrower I8 lavdullx:elaed of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Property and that the Property Is unencumbred, except for
encumbrances of racord. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,
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maintained In the amounts and for the perlods that Lender requires. The Insurance carrigr providing the
insurance shall be chosen by Borrower sublect to Lendar's approval which shall not be untreasonably withheld.
It Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to

protect Lender's rights In the Property In accordance with paraEeraph 7.
All Insurance polictes and renewals shall be acceptable to Lender and shalf include a standard mortgage

clause. Lander shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all raceipts of pald premiums and renewa! notices. In the event ot loss, Borrower shall
give prompt notice to the Insurance carrier and Lender. Lender may make proof of ioss if not made promptly

by Borrower.
* Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration

or repair of the Property damaged, f the restoration or repair is economically feasible and Lendar's security is
not iessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from !.ander that the insurance carrier has offered to settle a claim, then Lender may collect the
Insurance prucex!s. Lender may use the proceeds to repalr or restore the Property or to pay sume secured by
this Security Instturant, whether or not then due. The 30-day perlod will begin when the natice is given.

Unless Lendet 87d Borrowar ntherwise agres in writing, any application of proceeds to principal shali not
extend or postpone %18 Jiie date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the paymente.  1inder paragraph 21 the Property Is acquired by Lender, Borrower's right to any
insurance policles and procee.s resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the suma cacured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservauon, Msintenance and Protection of the Property; Borrower's Loan
Application; Leasehokds. Borrower s-all occupy, estabiish, and use the Property as Borrower's principal
residence within sixty days after the execiran of thig Security Instrument and shall continue to occupy the
Property as Borrower's principal residen :e fcr at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent #'iai' not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrow#: s control. Borrower shall not destroy, damage or impalr the
Property, allow the Property to deteriorate, or ¢oin nlt waste on the Property. Borrower shall be in detault if any
forfelture action or proceeding, whether civit or criniinal 12 begun that in Lender's good faith JudFment could
result in forfelture of the Proparty or atherwise materia iy Im.palr the lien created by this Security instrument or
Lender’s securlty interast. Borrower may cure such a dere.u and reinstate, as provided in paragraph 18, by

causing the action or proceeding to he dismissed with a ruing that, in Lender's good faith determination,
preciudes forfelture of the Borrower's Interest in the Property ¢ «iher materlal impairment of the lien creatsd by
this Security Instrument or Lender's sacurity Interast. Borrower skl olso be In default tf Borrowar, during the
loan application process, gave materially false or Inaccurate inforniat.o: or statements to Lender (or falled to
pravide Lender with any material information) in connection with the loan evidenced by the Note, Including, but
not limited to, representations concerning Borrower's occupancy of the rope:ty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall com K‘wlt all the prcvizions of the lease. If Borrower

acqulre7 fmllﬂa to the Property, the leasehoid and the fee title shall not merge uriors Lender agrees to the
merger in writing.

r% Protcctlgn of Lender's Righta In the Propaerty. !f Borrower falls to perform the covenants and
agreements contalned In this Security Instrument, or there is a legal proceeding that iy sianificantly affect
Lender's rights in the Property (such as a proceeding In bankruptey, prabate, tor condermiaticn of forfelture or
to entorce laws or regulations), then Lender may do and pay for whatever is necessary to pr<ip.a the value of
the Progerty and Lender’s rights in the Property. Lender's actions may Include paying any suin” s2cured by a
lien which has priority over this Security instrument, appearing In court, Paylnu reasonable attoriitys’ fees and
entering on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender

does net have 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrumant. Uniess Borrower arx Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requestin mant,
po%. Mortgage insurance, If Lendereﬁequlr nqutga o Insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in
affect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantlally equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously In effect, from an alternate mortgage Insurer approved by Lender. If substantially
aquivalent mortga?‘e Insurance coverage Is not avallabie, Borrower shall pay to Lander each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paki by Borrower when the insurance
coverage lapsed or ceased to be in sffact. Lander will accept, use and retaln these payments as a 1085 reserve
in lisu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender,
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LOAN NO. 2968539 ‘
immediate payment in full of all sums secured by this Security instrument with dis o s
to collect alf *

e o i, o o
sxpensss Incu n pursuing the remedies pro nthis paragra neluding, mited to,
attorneys’ fees and costs of title evidence. '

22. Relsase. Upon payment of all sums secured by this Security instrument, Lender shail release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead axemption in the property.

24, Riders to this Seourity Instrument. If one or mora riders are exacuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
Into and shall amend and supplement the covenants and agreements of this Securlty Instrument as H the
rider(s) were a ut of this Security Instrument. [Check applicable box(es))

ClAdjustabla Rate ~ider {Jcondominium Rider (3 1--4 Family Rider

[ Graduated Payier Rider [OJPtanned Unt Development Ridar DBiweekly Payment Rider
[ Balioon Rider (JRate Improvement Rider [JSecond Home Rider
DJOther(s) [spectfy)

BY SIGNING BELOW, Bcrmwar accepts and agrees to the terms and covenants contained In this Security

instrument and in any rider(s) executad by Borrower and recordgg with i.
bbb el

BARBARA A. JONES (/ -Borrower

{Seal)

Borrower

(Seal) 4 (Seal)
-Borrower -Borrower

[Space Ba_low This Line For A wiedgmunls-
' Courny ¢8:

STATE OF ILLINOIS, t%&_
Ly a Notary Public In and for said county and state do hereby
cortify ai  BARBARA A. JONES, DIVORCED NOT SINCE REMARRIED :

t
personally known to ma to be the same person(s) whose name(sa‘ subscribed to the foregoing nsirument,
appeared befora me this day in person, and acknowledged that he/she signed and daliverad he sald
instrumentas  his/her free and voluntaryact, for the yseg and purposas thetajn set fortt.
Given under my hand and officlal seal, this
-
My Commission expires: Notary Public \
This Instrument was preparad by: "(’:-‘ -,']' , 1 _' R _v_r'.f R
YANG PARK ' v CEr e L ER "
MIDWEST FUNDING CORPORATION s PrArs R L
1020 31ST STREET, SUITE 300 o T e 8
DOWNERS GROVE, ILLINOIS 60615 o T
Whore oe L L LT e R
ILLINQIS~-SINGLE FAMILY-FNMA/FHLMC UNIFgEéJE IGN(S)FRSUMENT FORM 3014 9/80

ISC/CMDTIL//0491/30148-00)-L.
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If Lender glves notlce of braach to Bortower: () all Rents recelved by Borrowsr shall be held by Borrower as
trugtee for the banefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender
shall be entitied to collect and recelve all of the Rents of the Property; (iil) Borrower agrees that each tenant of the

Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writen demand to the

tenant; gv) uniess applicabia taw provkies otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attomeay’s fees, recelver's fees, premiums on recoB:r‘s bonds, repair and maintenance costs,
Insurance premiums, taxes, assessments and other charges on the Propery, and then to the sums secured by
the Securtty Instrument; (v) Lander, Lander's agents or any judiclally appointed receiver shall be llable to account
for only those Rents actuallzerecetved: and (v} Lender shall be antitied t0 have a recelver appointed to take
possession of and manage the Proparty and coliect the Rents and profits derived from the Property without any
showing as to the inadaguacy of the Property as securhy. .

If the Rents ¢ the Propeny are not sulficlent to cover the costs of taking control of and managing the Property
and of colleciine the Rents any funds expended by Lender for such purposes shall become indebledness of
Barrower to Lencar secured by the Security instrumant pursuant to Uniform Covanant 7.

Bomower reprace’4- and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not parfrim anv act that would prevent Lender from axercising s rights under this paragraph.

Lender, or Londer's ager'2 or a judiclally appolnted receiver, shall not be required to enter upon, take control
of or malntain the Prope%ufare or after giving notice of default to Borrower. However, Lendar, or Lender's
agents of a judiclaly appointer: receiver, may do 8o at any time when a default occurs. Any application of Rents
shall not cure or walve any default or \nvalidate any other right or remedy of Lender. Thig agsignment of Rents of
the Propetty shall terminate when ail o sums secured by the Security Instrument are paid In full.

I. CROSS-DEFAULT PROVISION. Bcrrower's default or braach under any note or agreement in which Lender
has an interest shall be a breach under ths $acurity instrument and Lender may invoke any of the remedies

permitted by the Sacurity Instrument,

ng SIGNING BELOW, Borrowar accepts and agrea’s to the terms and provisions contained In this 14 Family
or,

@ujn. /} Qra/ _{Sea)

RBARA A. JOM,FS 7} - Borrower

MULTISTATE 4 - 4 FAMILY RIDER ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 09/80
IBC/C14FR**/ /0261 /3170(09-80)-L PAGE20F 2




