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tORTGAGE

r

THIS MORTGAGE ("Security Instrument”) is given o7 December 30, 1897, The mortgagor I8 Thomas R.
Lively and Judith A. Lively, husband and wife ("Borrowar";. This Security (nstrument is given to Bank of
Homewood, which is organized and existing under the zwe of the Uniied States of America and whose
address is 2034 Ridge Road, Homewood, L 60430 ("Lender”,. 'Borrower owes Lender the prlnclral sum of
One Hundrad Fifty Thousand Five Hundred & 00/100 Dollare (L.S. £150,500.00). This debt is evidenced by
Borrower's nota dated the same date as this Security Instrument ("Ncite”), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on February 1, 2915. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Nots, with Interest. and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums, with Interost, acvar.ced under paragraph 7 to protect
the security of this Security instrument; and (c) the perfarmance of Borrower's covanants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby ncrigage, grant and convey to

Lender the foillowing described property focated in Caok County, illinols:

LOT 12 IN A SUBDIVISION OF (EXCEPT THE NORTH & ACRES) LOT 21 IN ROBERTSSOM aND YOUNG'S 4TH
ADDITION TO HOMEWOQOD, A SUBDIVISION OF THAT PART NORTH OF HOMEWOOD AND THORNTON ROAD
OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14, EAST CF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Yy RSISH

which has the addresa of 18000 S. Armitage Place, Homewood, Illinois 80430 ("Property Address”) and the
Real Property Tax identification Number of 29-32-301~009-0000;

TOGETHER WITH all the improvements now or hereafter erected on the propery, and ali sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
coverad by this Security Instrument. All of the foregoing Is referred to in this Securlty Instrument as the
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"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
_mortgage, grant and convey the Property and that the P is unencumbered, except for encumbrances of
record. - Borrower warrants and will defend generally the titte to the Property against all claims and demands,
Bubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. P nt of Principal and Interest; Prepayment and Late Ch Borrowar shall promptly pay when
dgg thtah pNig:!pal of and interest on the debt evidenced by the Note any prepayment and late charges dus
under the Note.

2. Funds for Taxes and insursnce. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Le~der on the day monthly payments are due under the Note, until the Note is pald in full, a sum
("Funds’) for: (a) vaarly taxes and assessments which may altaln priority over this Security instrument as a lien
on the Property; (%, vearly feasehold payments or ground rents on the Property, if any;, (c) yearly hazard or
property insurance pranjums; () yearly flood Insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; ait- (i) any sums payable by Borrower t0 Lender, in accordance with the provisions of

agraph 8, In lisu of tho Zavment of morigage insurance premiums. These items are called "Escrow Items.”
ef may, at any time, coﬁact and hold Funds in an amount not to exceed the maximum amount a lender for &

federally related mortgage !o.ii may require for Borrower's escrow account under the federal Real Estate

Settiement Procedures Act of 197+ ¢s amended from time to time, 12 U.S.C. Section 2601 &t seq. ("RESPA"),
uniess another law that applies to inz Funds sets a lesser amount. If so, Lender may, at any time, collect and
held Funds in an amount not to exceed *ii1e igsser amount, Lender may estimate the amount of Funds due on the
ban:‘ls.;fp' I’:U;L?ﬂll data and reasonable estimat=s of expenditures of future Escrow ltems or ctherwise in accordance
w cable law.

The Funds shall be held in an institution whura deposits are insured by a federal agency, instrumentality, or
enmE (including Lender, if Lender Is such an ingonmion) or in any Federal Home Loan Bank. Lender shal! apply
the Funds to pay the Escrow ltems. Lender may aon charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the £e2row items, uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such @ Lharge. However, Lender may require Borrower to pay
a one-time char?e for an independent real estate tax regoring service used by Lender in connection with this
loan, uniess applicable law provides otherwise, Unless an agreument is made or applicable law requires interest
to be pald, Lender shall not be required to pay Borrower any I'ierest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pal< on tha Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits {nd debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as aruftional security for all sums secured by
this Sacurity instrument.

If the Funds heid by Lender excesd the amounts permitted to be heid by aralicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of apyiicehle law. If the amount of the
Funds held by Lender at any time is not sufficlent to pay the Escrow ltems whwi due, Lender may so notify
Borrower In writing, and, in such case Borrower shall pay to Lendar the amount jiec3ssary to make up the
gloﬂcle?cy; Borrower shal! make up the deficiency In no more than tweive monthly namants, at Lender's sole

scretion. .

tJpon payment in full of all sums sacured by this Security Instrument, Lender shail prompd; vefund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propesty, Lzter, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisiion or sale as a
cradit against the sums secured by this Security Instrument.

3. Appilcation of Pazmonu. Uniess applicable law provides otherwise, ali payments received by Lender
under paragraphs 1 and 2 shall be agrlied: first, to any prepayment charges due under the Note; second, to
damounnt; p:hyab':'%' under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any (ate charges

ue undar the Note.

4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasshold pa or ground rents, it
any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owsd payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. [t Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipte evidencing the payments.

Borrower shall promptly discharge any lflen which has priority over this Security Instrument unless Borrower:
.(a) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; ()
contests in good the llen by, or defends against enforcement of the lien in, iegal proceedings which in the
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Lender's opinion operata to prevent the enforcemant of the lien; or (c) secures from the holder of the llen an
agreamant satisiactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property Is subject to a lien which may attain priority over this Security instrument, Lender may give
Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or mora of the actions aet forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires, The Insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasanably withheld. if Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage fo protect Lender's rights In
the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender £ii2ll have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly
give to Lender all rereipts of paid premiums and renewal notices, In the event of loss, Borrower shall giva prompt
notice to the Insurccs-carrier and Lender, Lender may make proof ot loss if not made promptly by Borrower.

Unless Lender an® Parrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or
repalr of the Praperty-<az2qed, If the restoration or repair Is economically feasible and Lender's security is not
lessened. If the restoratian or repair {8 not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be axplied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrowe:.if Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the Ingurance ceriior has offered t0 settle a ciaim, then Lender may coliect the insurance
proceeds. Lender may use the proucars to repalr or restore the Property o to pay sums secured by this Security
instrument, whether or not then due. The 53-day period will begin when the notice ig given.

Uniess Lender and Borrower otherw.se aqree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the mont'ily payments referred to in paragraphe 1 and 2 o change the amount
of the payments. If under paragraph 21 the Froderty I8 acquired by Lender, Borrower's right to any insurance
policies and proceads resulting from damage to 1.2-Property prior to the acquisition shall pass 10 Lender to the
extent of the sums secured by this Security Instrumant 'imedlately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leassholds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument ang sl continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ociiipency, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extznuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage o Impair ‘nc Property, aliow the Property to deteriorate,
or commiz waste on the Property. Borrower shall be in default If any frireiture action or proceeding, whether civil
or criminal, Is begun that in Lender's good faith judgment could resul.in ‘urfelture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's sesurlty interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing the ariior or procseding to be dismissed
with a ruling that, in Lender's good falth determination, preciudes forfelture i tie¢ Borrower's Interest in the
Property or other material impalrment of the lien created by this Security Instrument cr L.ender's security interast.
Borrower shall also be in default if Borrower, during the loan appilcation process, gave materially false or
inaccurate information or statements to Lender (or falled to provide Lender with ai'y nm.gterial information) in
connection with the loan evidenced by the Note, including, but not limited to, represeniations concerning
Barrower's occupancy of the Property as a principal residence. if this Security Instrumen® = on’ & leasehoid,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title ta_the Property, the
leasehold and the fee titie shall not merge uniess Lender agrees to the merger in writing.

7. Prolection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Praperty {such as a proceeding in bankruptcy, probate, for condemnation or forfalture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and 0
Lender's rights [n the Property. Lender's actions may include paying any sums secured by a lisn which has i
priarity over this Security instrument, appearing In court, paying reasonable attorneys’ fees and entering on the =
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 doE

80.
Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured 0

by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ghaii ™

bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from

Lender to Borrower requasting payment. N
8. Morigage insurance. If Lender required morigage Insurance as a condition of making the loan secured by.

this Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
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be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragrasph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provigion or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shail not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Insirument and the Note are declared to be severable.

: 16. tch'rm«ver'a Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transter of the Property or a Beneficlal interest in Borrower, If all or any part of the Property or any
interest in It is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at Its option, require Immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise
is prohibited by ‘oderal law as of the date of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
perlod of not less thrn 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Sucurity Instrument. !t Borrower falle to pay these sums prior to the expiration of this period,
gender may invoke any ranedles permitted by this Security Instrument without further notice or demand on

orrower,

18. Borrower's Right to Ruinatate. |If Borrower meets certain conditions, Borrower shail have the right to
have enforcement of this Securiy Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such
other period as applicable law may spaciy for reinstatement) before sale of tha Propenty pureuant to any power of
sale contained in this Security Instrumant; or (b) entry of & judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Landor all sums which then would be due under this Security Instrument
and the Note as if no acceleration had ocourrsd; (b) cures any defautt of any other covenants or agreements; (c)
pays all expenses Incurred in enforcing s Securlty Instrument, including, but not limited to, reasonable
attorneys' fees; and (d} takes such action a=..onder may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Properyy and Borrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security instrument and the
obligations secured hereby shail remain fully effactive 2s.if. no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under puragraph 17.

18. Sale of Note; Change of Loan Servicer. The Nute rr a partiai interest in the Note (togather with this

Security Instrument) may be sold one or more times without pr” notice to Borrower. A sale may result in a
change in tha entity (known as the "Loan Servicer") that coilecte manthly payments due under the Note and this
Security Instrument. There also may be one or more changes of ihe Lo2n Servicer unrelated to a saie of the Note.
If there is a change of the Loan Servicer, Borrower will be given writtin natice of the change In accordance with
paragraph 14 above and applicable law. The notice will state the name anu 2ddress of the new Loan Servicer and
the liadgglesls to which paymenis should be made. The notice will also coitiin any other Information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
reieasa of any Hazardous Substances on or in the Property. Borrower shall not clo, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The pre.eding two sentences shall
not apply to the presence, use, or storage on the Property of smail quantities of Hazerdzon Substances that are
generally recognized to be appropriate to normai residential uses and to maintenance of the Fiaperty..

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsilit or other action
by any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or Is -notified by any
governmental or regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. o

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous Q0
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic o
petroleum products, toxic pesticides and herbicides, volatie eolvents, materials comtaining asbestos or sl
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws &
and laws of the jurisdiction where the Property I8 located that relate to health, safety or environmental protection. 0

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: cn

21. Acceleration; Remedies. Lender shall ﬂlva notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration o
under paragraph 17 uniess applicable law provides otherwise). The nolice shal! specify: (a) the default; (b) ™
the action required to cure the defsult; (c) a date, not less than 30 days from the date the notice is given to .-

o
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‘Borrowsr, by which the defeuit must be cured; and (d) that fallure to cure the default on o before the date
dlnthonoﬂumnynwﬂlnoceoloullonolv\emumd this

foresiosure by Judicial procesding and sale of the Properly. The notice shail of
to reinstate afler acosieration and the right to assert in the foreciosurs proceeding the non-existance

right of
a defauit or any other defense of Bormowsr 10 acceleration and foreciosure. If the defauit is not oured on or
before the date spacified in the notics, Lender at its option may require immedisie in full of &)
sums seourad by this Security instrument without further demand and may foreciose instrument
by judicisl proceeding. Le shail be entitied to collect all expenses incurred in mum remediss
provu,l'uc‘ in this paragraph 21, including, but not timited io, ressonable stiorneys’

22. Relesse. Upon payment of all eums sacured by this Security Instrument, Lender shall relesse this
Security instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24, Riders ‘o this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated (nto
and shall amand &0 aupplement the covenants anxi agreements of this Security Instrument as if the ndier(s) were

a part of this Security Y.2xument. {Check appliicable box(es))

[Adjustable Rate Riget []Condominium Rider [J1-4 Family Rider
(JGraduated Payment Rider . [JPlanned Unit Development Rider  []Biweeidy Payment Rider
[]eativon Rider []Rate Improvement Rider [18econd Home Rider
[Jotherte) (specity]

BY SIGNING BELOW, Borrower accepts n¢ agrees to the terms and covenants contalned in this Sacurity
Instrument and In any rider(s) executed by Borrowr and recorded with it.

-

Witnesses:

- -

(FFICIAL SEAL
LINDA M. PERAZZOLQ '
ARY PLALIC STATE OF ILINOIS

)
)es

COUNTY or; /I}",‘O Kﬁ_ )

On this day before me, the undersigned Notary Public, personally appeared Thomas R. Lively and Judith A.
Lively, husband and wife, to me known tc be the individuals described in and who executed the Mortgage, and

acknowladged that they signed the Mortgage as their free and volu act and deed, for the uses and purposes
msgl?.on;. ,

%—?ﬁf% :—?J ,/Z;?;*? Resid!
Notary Bubiig/in and for the State of

- jon expires

/f INDIVIDUAL ACKNOWLEDGMENT
. /"
STATE OF \:L} 7
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