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MORTGAGE
\|

THIS MORTGAGE ("Security Insuuzient”) is given on  July 14, 1997 . The mortgagor is
Danisl Kravitz, an unmarrisd mar
Ronald Weiss, a marrisd man

| £
This io net N‘-"‘Qﬁ'ea& Pro lQov\a\d lﬁot e

{"Borrower"). This Security Instrument is given to

United Capital Pinancial, L.L.C. ; .
which is organized and existing under the laws of Illinois , and whose
address is 208 South Lasalle Street,, Chicago, IL 60504

\"Lander"), Borrower owes Lender the principal sum of
One hundred thirty-saven thousand two hundred f£ifty anZ C0/100

Dollars (U.S. §  137,250.00 )

This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Augusi %, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercw, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and cony.y ‘o Lender the following
described property located in  COOX County, Illinois:

Attached Hareto And Made Apart Heraof

Parcel ID #: |4 -3 |;5«O5’_§ ,
which has the address of 2216 West Charleston Avenue, Chicago {Street, Cityl,
Illinpis 60647 |Zip Code] ("Property Address");
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TOGETHER WITH sll the improvements now or hereafier erected on the property, and ail easoments, appurtosances, snd
fixtures now or hereafter a part of the property. All replscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to mortgage,
grant and convey the Propesty and that the Property in uncacumbered, excopt for encumbrances of record. Borrowor warmnis
aad will defend generally the title to the Property ageinst all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitod
variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Londer on the day monthly payments are dus under the Nots, until the Note is paid in full, & sum (*Punds®) for: () yearly taxos
and assessments wiiich may attain priority over this Security Instrument as & lion on the Property; (b) yearly leasehold paymeats

or ground reats on (e Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flooc insumnce premiums,
if any; (¢) yearly morgaie insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of pasageen 7, in feu of the payment of mortgage insurance premiums, Thess items are called “Escrow [tems.®
Leader may, at any time, coilect and hold Funds in an amount ot to exosed the maximum amount a lender for a federally
related mortgags loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to tine. 2 U.S.C. Section 2601 er seq. ("RESPA®), unlves another law that applies to the Funds
gots & lesser amount, If 5o, Lander mey, Mt any time, collect and hold Funds in an amount not to exceed (he losser amount.
Lender may sstimate the amount of Funid> due on the basis of current data and reasonable estimates of expenditures of future
Bacrow lItems or otherwise in accordance with appiicable law.

The Funds shall be held in an institutica whose deposits are insured by a federa! agency, instrumentality, or etity
(including Loader, if Lender iy such an institution)u- in: any Federal Home Loan Bank. Lender shall apply the Punds to pay the
Escrow Jtems, Lender may not charge Borrower for kut/+ng and applying the Funds, annually analyzing the oscrow account, of
verifying the Escrow Itemw, unless Lender pays Borrowey int-isct on the Funds and applicable law permits Leader to mako such
a charge. However, Lender may require Borrower to pay a vne-time charge for an independent real estats tax reporting service
used by Lender in connection with this loan, unless spplicable Jnw provides otherwise. Unless an agreement ie made or
appllcable law requires interest to ba paid, Lander shall not be requirsd.to pay Borrower any intorest or earnings on the Funds.
Borrower and Lander may agree in writing, however, that interest shal’ o paid on the Funds. Lender shall give to Borrower,
without cliarge, an annual accounting of the Funds, showlng credits and re*its to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged na additional security for s’ sume secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aprtictoie law, Lender shall account to Borrower
for the excass Funds in accordance with the requirements of applicable taw. If the (v unt of the Funds held by Lender at any
time is not sufficieat to pay the Escrow ltoms when dus, Lander may 20 notify Borrowcs ir: writing, and, in such case Borrower
shall pay to Lender the amount necessary to maks up the deficieacy. Borrower shall male un the deficiency in no more than
twelve monthly paymeants, at Lender's sole discretion.

“Upon payment In full of all sums sscured by this Security Instrument, Lender shall proriptly refund to Borrowor any
Funds held by Lander. If, undsr paragraph 21, Lender shai) acquire or sell the Property, Leader, piiur « the acquisition or sale
of the Property, shall apply any Funds beld by Lander at the time of acquisition or saie s & credit ageinr: the sums secured by
this Security Instrumeat.

3. Application of Payments. Unleas applicable Iaw provides otherwise, all paymeats received by Londer under paragraphs
1 and 2 shall bo applied: first, to any prepayment charges due under the Note; second, to amounts payable under puragraph 2;
third, to interest due; fourth, to principal due; and Isst, to any Iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscasments, charges, finee and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if ary. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower sball pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts svideacing the payments.

Borrower shail prompdy discharge any lien which has priority ovor this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & mannor acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforoemont of the lisn; or (¢) secures from the holder of the liea an agresment satisfactory to Londer subordimating the lion to
this Security Instrument. If Loader determines that any past of the Property is subject to a lien which may attain priority
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter erocted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. Thik insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include  standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lander.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged. < the restoration or repair is economically feasible and Lender's security is not lesssned. If the restoration or
repair is not ecanioniically feasible or Lender's security would be lessened, the insurance proceeds shall bs applied to the sums
secured by this Securit; Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not azsv.st within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insviice proceeds. Lender may use the proceeds to repai: or restore the Property or to pay sums
secured by this Security [nstrumzni.-whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirerd 0y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-aiinll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance any Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeitv.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continus to occupy th: Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deleriorate, or commit waste on itie Property. Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insirument or Lender's securily interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingne ac'ian or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other malerial
impairment of the lien crealed by this Security [nstrument or Lender's securily «iricisst. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate injuriaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenca, [V this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the feass. [f Borrower acquires ree title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants un szreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights in (ne Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required |
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oblaln coverage substatially equivalent to the morigage insurance previously in offect, at & cost substantially equivalent to e
cost to Borrowsy of the monmalnmmpmlonﬂyin offect, ﬂommﬂmumgew.ppmedby Leoder. If

substantially squivalent mortgage inmurAnce covorage is not available,
one-twelfth of the yearly morigage insurance premium being paid by Borrower when
be in sffect. Lender will accept, wse and relain these paymeats s & loss resseve in liow of mortgege inmrance. Loss rostrve
payments piay no longer be requised, at the option of Lender, ifmwmuwvumﬂn&emtmd for the period
insuess spproved by Leadst again becomes svailable and is obtained. Borrower shail pay
in affect, of to provide a loss resorve, until the requirement for mortgRge

9, Inspection. Lmdorotiu;gmtmymkemmlbleemr!uupmmdmmwﬁwﬁmmmy. Lender shall give
Borrower notioe at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or clsim for damages, direct or contoqueatial, in conpection with any
oondemnation or othrr taking of any part of the Property, or for conveyance in Heu of condomnation, are hareby assigned and

shall b paid to Lader,

In the svent of # il taking of the Property, thepmeadubdlbupplledtothemmadbymilmdwmwg
whether or aot then dua. #'th any excess paid to Borrower. In the event of a partix) taking of the Property in which the fair
markst value of the Propaty immediately before the taking 19 eqnnlworgmmthmmomountofthemmﬁhym
Security Instrument immediatly Isfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b seruoed by the amount of the proceeds muitiplied by the following fraction: (s} the total
amount of the mms secured imms.aioly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anyhnlmeuhﬂlbap.idtobomvm.mthoevmtofapuﬁdhkinaofmepmpmyinwhioh\tafdr

market value of the Property immediately “efore the taking is less than the amount of the mums secured immedistely before the

wking, unloss Borrower and Lender otherwis agtoe in writing or unless applicable law otherwise provides, the prooseds shall

buppllodmhummmudbythissﬂumy w:mmwhahuornotthenmmtheudm.
If the Propesty is abandoned by Borrower, of if, m\unoﬁoobymwmﬂomwmudnmdmoroﬂ'mmmm

award or settle & claim for dunages, Borower fails = ~=spond to Leader
Lender i suthorizad (o oollect and apply the proceeds, al ita rzilon, either to restoration or ropair of the Property of o the sums

socured by this Seourity Instrumeot, whother or not then due.
Unloss Lander and Borrower othorwiss agree In writing| »y application of proceeds to principal shall not extend or
the due date of the monthly payments referred to in paragianta | and 2 or change the amount of such paymeais.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Bxteasion of the time for payment cf modification
of amortization of the sums secured by this Security Instrument granted ty Iander (o any successor in intareet of Borrower sbal)
not apersie to release the Jiability of the origina! Borrowst or Borrower's SUCCYZSTS in intorest. Lendor shall not be required to
o against any nmuminiﬂmormmmoemnd tin.s for payment or otherwise modify amortization
of the sums seoured by this Security [nstrument by reason of any domand msd by the original Borrower or Borrower's
suocoseors in interset, Any forboarance by Lender in sxercising any right or remeoy ;iu",notbuwulveroforpmlwm
exercise of any right or remedy.

12, Suctessors and Assigns Bound; Jolnt and Severa! Liability; Co-signers. The covenaats and agreements of this
Security Instrument shall bind and benefit the succcssors and wasigns of Lender and Borrower, mubject to the provisions of

17. Borrower's covenants and agresments shall be joint and seversl. Auy Borrowss /b co-signy this Secusity
Instrument but does not execute the Note: () is co-signing this Security Instrument only to morigapc, goant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b} is not psreonally oll’gaed to pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borfower may agree {0 extend, 0>dify, forbear or
make sy socammodations with regand to the termas of thie Security Instrument or the Note withoui that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to 8 law which sots maximum loan charges,
and that law i finally Interpreted so that the lnterutorothorlomchnrguoollmdorwbeeollectediueomectim\vllhme
foan oxceed the permitted Limits, then: (n)mymhlomcbarguhlllbuwduoedbydwmumwwmdmthow
to the permitted lisuit; and (b) any wms already collected from
Borrower. Lendormlychmtomkethinoﬁmdbyreduclng mepﬁnclpﬂwedmdutheﬂmabymﬂduldm

{ to Bosrower. If a refund reduces principal, the mduction will be treated as a pastial propaymen! without any
prepayment chargs under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing
jt by first clase mail unless applicable law requires use of another method. The notice shall be directnd to the Property Address
onnyonmadﬂuul!omw«duignmbynoﬁeetomw. Anynoﬁumhmdudulibe;ivenbyﬁmdmmﬂw
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Lander's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thet any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lendar exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of pot
less than 30 days fi~:a the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty i=etrument without further notice or demand on Borrower.

18. Borrower's Righ« <o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fastiument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for séirsiatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry 67 & judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ viider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agivements; (c) pays all expenses incurred in enforcing this Security Inatrument,
including, but not limited to, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. 'Jrzon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nuie o a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Sorrowar. A sale may result In a change in the entity (known
as the "Loan Servirer”) thal collects monthly paymants due under the 4oie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f theér: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid apnlicable law. The notice will state the neme and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vis, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoune cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sonlences shal! ict apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvl or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unl L
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applicable law provides otherwise). The notice shall specify: (a) the default; (®) the action required o cure the default;
(c)ammmmmmpfmmﬂnmmmhﬂventonom,bywhidnﬂudd‘adtmmtbeand;md
(d) that fatlure to cure the default on or before the date specified in the notice may result in scceleration of the sumy
sectured by tivis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fisther

inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure procesding the

non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at {ts option, may require immediate payment in full of all sune
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys fees and costs of title evidence.
22, Relesse. Upon payment of all sums sscured by this Security Instrument, Lender shall reicase this Security instrument

without charge (o Borrower, Borrower shall pay any recordation costs,
i 23, Walver of Homestead. Borrower waives all right of homestsad exemption in the Propenty.

24, Riders o ila~ Security Instrument. If one or more riders are executed by Borrower and recorded togsther with this
Security Instrumeat, e covenants and agreements of each such rider shall be incorporsted into and shalj amend and supplement
the covenants and sgreei#a of this Security Instrument as if the rides(s) were a part of this Security Insrumest.

{Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Ptanned Unit Developmant Rider Biweekly Payment Rider
Balloon Rider Rats Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and 45mwes (o the tsrms and covenants contained in this Security Instrument and

in any ridor(s) executed by Borrower and recorded with if.
Witneeses: %
| (Seal)

/‘ ‘ -Borrowse

o~

(Sea)) (Seal)
STATE OF ILLINOIS, ' Oyok County es:
1, A , a Notary Public in and for said couniy 73 ctate do hereby cenify
that :
gbaﬂlé'/ Yravite
, personally knowutometobednemwwhmuma@)
nibsoribed 1o the foregoing instrument, before me this day in person, and acknowledged that
signed and detivered the sald instrument as ﬁumdvolnnmm.fmﬂwmmdenum.
Given under my hand and official seal, this /‘/M Zor :7-—% 2 L S99T
My Commission Expires: V'/ ’4?
Notary Public

"
NF A s
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{0 ﬁt{ : .S.TMEOHLUNOIS "

.. 2, f;;%, Y E”i,nss 4/'/98‘ ;
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1583053119
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 14th day of July )
1597 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the ‘‘Security Instrument'’) of the same date
given by the updersigned (the *‘Borrower'') to secure Borrower’s Note to
United Capltsi %inancial, L.L.C.

(the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located
at: 2216 West Charleston Avsnue
Chicago, 11, 60847

|Property Addreas)

1-4 FAMILY COVENANTS. In aidition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SURJFCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Propen{ description, and shall aizo-constitute the Property covered by the
Security Instrument: building materials, appliances zud goods of every nature whatsoever
now or hereafter located in, on, or used, or intencel-to be used in connection with the
Property, including, but not limited to, those for the purjosts of supplying or distributing
heating, coofing, electricity, gas, water, air and light, tire-nrevention and extinguishing
apparatus, security and access control apparatus, plumbing, batl fubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, diszocels, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtcins and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hareafter attached
to the Property, all of which, including replacements and additions there(o, shall be deemed
to be and remain a pan of the Property covered by the Security Instrumep:. All of the

Forni- 3170 3/93

MULTIBTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddie Mac Unlform Instrument
Plﬂl 1oid

@o BTV neoe VMP MORTGAGE FORMS - 18001621-7201




UNOFFICIAL COP#218% i s

foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the M

B. USE OF PROPERTY; CO CE WITH LAW. Borrower shall not seck,
agree to ~r make a change in the use of the Prog;rty or its zoning classification, unless
Lender has agreed in writing to the ¢ . Borrower shall comply with all laws,
ordinances, :epulations and requirements of any govemmental body applicable to the

Property.

C. SUBORL'INATE LIENS, Bxcept as permitted by federal law, Borrower shall not
allow any lien inte;t0: to the Security Instrument o be perfected against the Property
without Lender’s prioy v/~iiten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards s which insurance is req.uired by Uniform Covenant 5.
s do e.w'("BORROWER’S RIGF.r TO REINSTATE" DELKTED, Uniform Covenant I8
, F. BORROWER'S OCCUPAXNCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform {zvenant 6 concerning Borrower's occupancy of the
! Property is deleted, All remaining covenants aitd agreements set forth in Uniform Covenant
6 shall remain in effect.
} G. ASSIGNMENT OF LEASES. Upon Lunder's request, Borrower shall assign to
£ Lender all leases of the Property and all security deprcits made in connection with leases of
s the Property. Upon the assignment, Lender shall %ave the right to modify, extend or
7 terminate the existing leases and to execute new leases, j» Lender’s sole discretion. As used
in this mph G, the word “‘lease’’ shall mean ‘‘sublears’™ if the Security Instrument is
ona old.
H, ASSIGNMENT OF RENTS; APPOINTMENT OF KSCEIVER; LENDER IN
3 POSSESSION. Borrower absolutely and unconditionally assigns sne transfers to Lender all
the rents and revenues (‘‘Rentz’") of the Property, regardless of to ‘whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents ¢ collect the Rents,
v and agrees that each tenant of the Property shall pay the Rents to Lerder or Lender’s
A agents. However, Borrower shall receive the Rents until (i) Lender has givay Borrower

3{' notice of default pursuant to pmg%m of the Security Instrument and (i) Zender has
¢ given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agert, This
Ef' assig:i)men[:l of Rents constitutes an absolute assignment and not an assignment for aciconal
'.l secu! ty Q .

v If Lenc&r gives notice of breach to Borrower: (i) all Rents received by Borrower shall
2 be held by Borrower as trustee for the benefit of Lender only, to be applied to the sumns
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tznant of the Property shail pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless anIicable law provides otherwise, all Rents collected by Lender or
Lender’s azents shall be applied first to the costs of taking control of and managing the
Property a: collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessrien.s and other charges on the Property, and then to the sums secured by the
Security Instrumarii;-(v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver aprainted to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property ar: not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenzii 7,

Borrower represents and warrants that 3orrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appainted receiver, shall not be required to
enter upon, take control of or maintain the Property o:fore or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or/2-judicially appointed receiver, may
do 50 at any time when a default occurs. Any application ot Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
gheml:{operty shall terminate when all the sums secured by the Sccurity Instrument are paid
in full,
I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under tie Serurity Instrument
and Lender may invoke any of the remedies permitted by the Security Ins'rum.ent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.

&, 47U meon
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