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THIS MORTGAGE (*Socurlty Instrument*) ir givon December 30, 1997,
Tho Mongagor is SCOTT M. TRODGSTAD and | ESLIE R. TROOGSTAD SIusAKD D

IFE

(*Borrowor"), This Securlty Instrumont 1a glvon to
ADVANTAGE BANK, F.S.B,

, Which Is
organlzed and existing undor the laws of THE STATE OF ILLINOIS » gl
whose address iy 1230 EAST DIEHL ROAD /302, NAPERVILLE, Il 60563

_ ﬁ"l.undcr'). Borrower owen Lander the principal sum of

One Hundred Twenty Seven Thousand One Hundred Ninety Nine Dollars and Zero
Cents Dollars (U8, § 127,199,00 ),
This dobt Is evidenced by Borrower's noto dated the samwe date as ths Securlty Insteument (*Nole"), which
provides for monthly paymonts, with tho full debt, If not mld earlior, due nnd payable on

January 1, 202& » This Securlty Insirumont secures to Lender: () the repuyment of te debt
evidonced by the Noto, with Intersat, and all ronewnls, extensions and modifieations of the Note: (b) the
payment of il other sums, with interest, advanced under pamgraph 7 to protect the security of this
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LOAN NO. 00117315-50

Security lnstrument;.and.(c) the performance of Borrower's covennnts and agreements under this Security
instrument and:the: Nole, For Iﬁls purpose, Borrower does hereby morigage, grant and convey to the
Lender the following described property. located in

CooK - ‘ County, Illinols: -
_ t IV] _ : /4 OF SECTION
7. TOWNSHIP 40 -NORTH:'RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TELINOIS, P.I.N.# 13-07-203-018-060

which has the address of 5445 NORTH NOXMANDY,
CHICAGO [Street, Cltyl,
Tinois 60656 (ZIp Code] ("Property Address”);

TOGETHER WITH all the Improvements. now orhersaftar erecied on the property, and all ensements,
appurtenances.and. fixtures-now.or hereafler a- part of the preperiy, All replacements and additions shall
llso tl”e covercd by this Security Instrument. All of the foregoing !s taferred to in this Security Instrument ns
tho "Property,” . .. .

BORROWER COVENANTS that Borrower Is tawfully selzed of % 'estate hereby conveyed and has the
right to mortgoge, grant and’ convey. the Property and that the Property I8 unencumbered, except for
encumbrances.of record, Borrower warrants-and will dofend generaily the-title‘to the Property agalnst all
claims and'demands, subject (o any encumbrances of record,

THIS SECURITY . INSTRUMENT comblnes uniform covenants for nirfunri use and non-uniform
covenants with limhied variations by Jurisdiction 1o constitute a uniform security Jasirement covering real
property. X ‘

Bgrrowcr\md_l;ender__coygnml and agree ns follows:

UNIFORM COVENANTS,

1, Payment: of Principaly Intorest and Late Charge, Borrower shall pay when due e principal of,
und tnterest on, the debt evidencod by the Note und |nie-charges due under the Nole,

2, Monthly Payment of Taxes, Insurance und Other Charges, Borrower shull include In vach
monchly payment, logether with the princlpal and Intorest ns set forth in the Note and any late charges, a
sum for (n) taxes and-specinl -nssessments levied or to bo levied against the Property, (b) lenschold
payments or ground-rents on.the Property, and (¢} premiums for insurance tequired under paragraph 4. In
any year In which the Lender must pny o mortguge Insurance premlum to the Sceretary of Houslng and
Urban‘Dcvclo‘Jmum ("Secrelary”), or in nn{ year in which such premium would have been required if
Lendor still hold:the Security-Insirument, each monthtr payinent shall also Include olther: (1) n sum for the
annual morigago Insurance premium o be pald by Londor 10 the Secrotary, or (il) v monthly charge Instead
of a mortgage Insurance premium: If: this Seeurity tnstrumon! Is held by the Secretary, In o rensonnble
amiount to bo determined:by the Secrotary, Excepl for the monthly charge by the Secreiary, these ftems
are calledt " Bscrow Liema” nned the sums paid to Londer nre called *Escrow Funds,”

FHA Caso No. 131:9011655-7 -
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LOAN No. 0011731550

Londer mn?r.- ac.any time, collect and:hold amounms for Bscrow [ems I an sggregale smount nol 1o
exceed the maximum-amount:that may be required for Borrowes's escrow account under the Rea) Estaie
Settlement Procedures Act of 1974, 12 U,8,C, Section 2601 ef seq, und implementing regulations, 24 CFR
Part 3500, ns they may be amended from ime to time ("RESPA”), except that the cushion or reserve
perrsitted by RESPA for unantieipated disbursements or disbursements before the Borrower's payments
are avaitable In the-nccount'mny. not be based on nmotints duo for the mortgage Insurance premium,

If tho nmounts: held:by, Lendar for Bserow. lioms exceed the antounts permitied to be held by RESPA,
Lender shall pccountito:Borrower:for the excess funds as required by RESPA, [f the amounts of funds held
by Lender &c tw; time-ls ot sufficlent to poy the Escrow ltems when due, Lender may notify the Borrower
and require Boriawer.to make:up the shortage-as pormitted by RESPA,

The Escrow @uwds.are-pledged as additional security. for nll sums secured by this Security Instrumen,
If Borrawer tendere o:Lender the'full paymant of att such sums, Borrower's account shail be credited with
the balance: romalning: for all installment ftema (n), (b), and (¢) and any morignge insurance premium
Installment that Lender hus %ot become obligated fo pay 1o the Secretary, and Lender shall promplly
refund any. excess. funds: tu. Tiorrower, Immedinely prior 1o a foreclosure snle of the Property or s
acquisition by Lender, Borrower's sccount shall be credited with any balance remaining for ail Instaliments
for ltems (), (b}, and (e}, ;

ol 3. Application-of Paymenis, All pnyrents under paragraphs 1 and 2 shal) be applied by Lender s
01Owa: S :

Elzgt, to the morigage insurance premiurito be pald by Lender to the Secretary or to the monihly
charge by the Secretary instend of (he moniiiy mortgage insurance premlum;

Second, to any. taxes,: speclal:assessments, lenseho!d oayments or ground rents, and fire, flood and
other hazardinsurance premiums, a:required;

Third, to interest dueunder the Note;

Founth; to- amortization of:the.principal of the Note; ai

Eifth, to late charges:dug-under the Note, .

4, Fire, Flood and:Other Hazord:Insurance, Borrower shall {reuie all impravements on the Property,
whether now in. existence: or, subsequently”erected, against any hazards, ‘cavinities, and contingencics,
including fire; for. which.Lender requires.insurance, This insurance shall be meintained in the amounts and
for the-perlods thatLender, requires,’ Borrower shall also insure all improverieats on the Property, whether
now i exisience or subsequently erected; against loss by floods (o the extent requized by the Secretary, All
insurarice shall: be-carried:with-compunies approved by Lender, The insurance policics and any renewals
:t;::‘l‘li be held by Lenderand:shall include loss payable clauses in favor of, and in a form acceptable to,
[n the event of 1oss, Borrower.shall give Lender immediate notice by mail, Lender miy make proof of
loss if not.made: promptly: by Borrower.. Bach: insurance compuny concerned is hereby avineisod and
directed 1o-make: payment: for:such: 1033 directly'fo. Lender, instend‘of to Borrower and (0 Lender jolotly, All
or any par afithe insurance:proceeds may be-appliediby Lender, at its option, either (a) to the reduciiop of
the indebtedness under: the*Note arid this: Security: Instrument, first to any <elinquent amounts applied i
the order. in paragraph-3, and. thenito prepayment: of principal, or (b) 10 the restoration or repair of the
damaged- Property; ‘Any application:of.the proceeds to the principal shall not extend or postpone the due
date- of the monthly- payments: which “are. referred to (n paragraph 2, or change the amount of such
payments, Any: excess: insuraice proceeds over an amount required (o pay all outstanding Indebledness
under the Note and'this Security:Instrument shall be paid to the entity legally emitled thereto.

In the: event; of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes: thesindebledness; ‘all right, title and interest of Borrowar in and to Insurance pollcles in force

shall pass t6 the pirchaser,

FH4 Case No. 131:9011656-729
ELF4 I:::L) D{%w Page D01 trlabeby: _S_/.\LT

L1 T




UNOFFICIAL COPY




UNOEFEICIAL CORREI00z ... ... .

LOAN NO, 00117315-80

5, Occu[uncy. Preservation, Malstenance and Protection of the Property; Borrower's Lown
Appiientlon; Leascholls, Borrower shall occhy, esiablish, and wse the Property ns Borrower's principal
resiisnce within sixty dnya after tho oxecntion of Uiy Securlly Insrument (or witkin sixty dayr of @ lnter sale
or transfor of the Property) and shall continue to oscupy the Proporty ns Borrower's princirnl residence for
at lonst one yonr aftor the dato of occupancy, unioss Lender detormines that requiroment will cause tndue
hardship for Borrower, or unloss extununting circumstances oxisl which nre beyond Rorrower’s control,
Rotrower shall notify Lender of any extonunting circumsionces, Borrower shall nol commit waste or
dosicoy, damnge or substantinlly chango the Property or ullow the Property to deterlomie, reasonable sear
nnd tear UEWJNZJ\ Landar tmay inspoct the Property If the Property Is vachnt of abandoned or the lonn is tn
defnult, Lendar e inke roasonablo-action to pratect and presorve such vacant or abrndoned Propunr.
Borrower shall miee oz n defaull [T Borrowar, dnrinf the loan applicatlon progess, pave materinlly false or
Innceurnte information.ur wntements to Landor ¢or falled ra provide Lender with any materiud Information) In
connection with the'loxn-vvidonced by the Note, Including, but not limited 1o, roprosemintions concorning
Dorrower's occuprncy of sie “toporty us-a principal residence, I thils Securily Instrumont Is on n leasehold,
Borrower shall comply: whhthn-provisions.of the foase, If Borrower neqquires feo titlo 10 the Propeny, the
leaschold and feo title shall not be riaeged unioss Lontor ngroes to tho merger In welting,
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6, Condomnation, The procecds riauy award ot clalm for damnges, direct or consequentlal, In
connection with any condemnation or otaor tuking af any part of the Property, or for conveyance In Flace
of condemnation, are hareby aasigned and a'il) bo pald 1o Londer 1o the extent of the full amount of the
Indebedness that romalns unpuld under the veae and this Sccurl:r tnstramont, Lender shati apply such
proceeds to the reduction of the Indebiedness tir'sx-the Noto wl this Securbly Instrument, first to any
delinquent.nmounts applied:in the ordar provided In puareginoh 3, and then to Prepnynwm of ‘princlpnl. Any
applicatlon of the procueds to- the principal shall not extoad or posipons the due date of the monthly
payments, which are reforred 1o in paragtaph 2, or chnni'.a,:‘-m nmount of such payments, Any excess
rroccuda over an-amount required to pay all outstanding lnarttedness under the Note and thls Securlty
nstirument shall be pald'io the ontity logatly entitled therota, "
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7. Charges to Borrowor and Profection of Lender's Rights s 2 Proporty, Borrower shall pay al
governmonial or municipal:charges, Nnes and [mpositions that are not Ine'advd In phengraph 2, Borrower
shall pay theso obligntions on:time directly. (o the entity which [s awed the vaypsent, If fallure to pay would
adversely affect Londor's Interost Tn the Property, upon Lender's request Barravar shall promplly furnish (o
Lender recolpts ovidoncing these payments,

If Borrower fails 1o mnké theso payments or the pnyments tequired by parngrap 2; or falls 10 perform
any oiher covenants.and agreements coptnlned in this Securlty Instrument, or there Is a lepul procecding
that may significantly ‘affect’ Londer's rights In tho Properly (such as n jroceeding 4 banteuptey, for
condemnntion or to-snforca:lnwa.or-roguiniions), then Londer may do and pay whatover {8 necessary to
Protcct’ the value of the Property. and Lender's rights in the Property, including payment of vaszs, hward

nsurance and other {toms-mentioned (n paragraph 2,

Any nmounty disbursed by Lendor underthis paragraph shall become an addional debt of Boriower
and bo secured: by s Security. Instrument. These amounts shall benr Interest from the daie (of
disbursement, nl-tho Note rate, and at the option of Lender, shall be Immediately due and payable,

Borrower shall\?romfuy._dlschurgc any llen which has priority over this Security Instrument unfess
Borrower: (n) ngrees in writing 10 tho payment of the obligation secured by the lien in a manner acceptable
‘o Lender; (b) contests in-good faith the fen by, or defends against enforcement of the lien in, legal
proceedings: which:in.tho: Lendler's opinion operate to pravent thte enforcement of the Jien; or (c) secures
from: the: holder of the lien' antagreement sutisfaciory to Lender subordinating the licn 10 this Securlty
Instrurnont.. If: Lender. determines that any part of tho Proporty s subject fo a lien which may atialn rrlorily
overthis Security: Indirument; Lendor may. glve Borrower.n notice Identifying the lien, Borrower shall smisfy
the Hen or take one or more of the'sctlons:set forth-above within 10 days of the glving of notice,
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8, Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(n) Default, Lender may, except as limled by regulations issucd by the Seeretary, in the case of
ﬁpymcm defaults, require immediate payment in full of nll sums sccured by this Securlty Instrument
(1} Porrower defaulls: by failing to. pay in full any monthly payment required by this Securily

Ipaceuent prior to or on the due-date of the next monthly payment, ot
{il) Brizvewer defnults by faillng, for o perlod of thirty duys, 10 perform any other obligations
containat in this Sceurlty Instrument, :
(b) Sale Wittous Credit. Approvali Lender shall, if permiited by ap[)licnblc Inw (Including Section
341(d) of the Geia=St, Germnin Depository Institutions Act of 1982, 12 U,8,C, 1701j:3(d)) and with
the prior approvii £Jiba Secretary, require immediate payment in full of all sums secured by this
Security Instrument if, :
(1) All or part of tha'Zroperty, ot & beneficial Interest In a trust owning nll ar part of the Property, is
sold or otherwise lransfeired (nther thanvby devise or descent), and
(11) The Proporty 1s not oceryned by the purchaser or grantee as his or her principal resklence, or
the purchaser. or. granteo tdogr so, occupy the Proporty but his or her credit hns not been
approved.In accordance with the reanirements of the Secrotary,
(c) No Walver, [f clreumstances occur Jhat would permit Lender to require immedinte payment in
full, but Lender does not require such jny:arats, Lender does not whive its rights with respect Lo
subsequent ovents, .
(4} Regulntions of HUD Seervtary, In many clrauistances regulntions [ssued by the Secretary will
limit Lender's rights, In the cuse of paymeni “lefaulis, 1o require Immedinte payment in full w
foreclose 10 not pald,, This- Security Instrument doer net authorizo necelerntion or foreclosure If not
permitied by regulnilons of the Sueretary,
(¢) Morigage Not Insured, Borrower agreos that if this-serurity Instrument nd the Note are nol
dotermined 10 ba eligible for insurance.undor tho Natlonal Fieusing Act within 60 dnys from the dte
hereof, Lender mny, at its option, roqulre immediate paymeran Ml of all sums secured by this
Security Instrument. A written statement-of any authorlzed ngont of the Secretary dnted subscquent
to 60 days from the dnlo horeof, dccllnlnﬁ: 10 {nsuro this Sccuru{ Inenwaent nad the Note, shall be
deemed conelusive proof of such inoliglbility, Notwlthstanding the foregetug, this o‘pllou miy nol be
exercised by Lender whon the unavailnbliity of insurance Is solely due 1o Lender's fallure 1o remit o
mortgage insurnnco premium to the Secretary,
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10, Reinstatemont, Borrower has a right to bo relnstated If Lander has required immedintz payment in
full because of Borrowar's falluro to pay an amount due under tho Noto or this Security Inwtrurient, 'This
right appllos even after foreclosure ‘)roceedlnns aro instituted, To relnstate the Securlty irarrinent,
Borrowor shall tondor In nlump-sum all amounts required to bring Borrower's nccount current Including, to
tho oxtont they are obligntiona of Borrowor under this Seeurlty Instrument, (oreclosure costs nnd
ronsonable ano cusiomary atiornoys' foos nied cxponses properly nssoclnied with the foreclosurs
procecding, Upon reinsintoment by Borrowoer, this Sceurity Instrument and the obligntions that It securey
shall remaln in offeet as 1 Lender had not roquired Immedinte payment In full, Howover, Lender Is not
roquired to permit reinsiatomont 16 (1) Lender has secopted rolnstatoment afier tho commencerent of
foreclosure procnedings within (wo years immwdiniely preceding the commencement of a curreni
foreatosure proceeding, (11). roinstatement will prociude foreciosure on diffarent grounds In the future, or (1)
reinstalomont will ndversoly affect the priority of the Hlon croated by this Sceurity Instrument,

11, Borrower Not Reloased; Forbearunce By Londer Not o Walver, Exienslon of the time of

payment or modification of nimortization of the sums seeured by this Securlty Instrument geanted by Lender
to any successor In intorest of Borrowsr shatl not oporate 1o relonse the Habilhty of the orlglnal Borrower or

ria chu o 131:9011655-729 ST
LR.T.




UNOFFICIAL COPY




" UNOFFICIAL COPztz.., ..

LOAN NO. 00117315-50

Borrower's successor in interest, -Lender-shall not be required o commence proceedings against any
successor in-Intercst or refuse 10:0xtend time for payment or otherwise modify amortization of the sums
secured by this-Security Instrument by reason.of any demand made by the originnl Borrower or Borrower's
successors.in interest, Any. forbearance:by, Lender in exercising any right or remedy shall not be & waiver of
of preclude the exercise of ary right or remedy,

12, Succestors and- Assigns: Bound; Jolnt and Several Liability; Co-Signers. The covenants and
agreements o7 ‘hiy.Security: Instrument shall. bind and benefit the successors and assigns of Lender and
Borrower, subjec’ id:the provisionsiof:paragraph 9(b); Borrower's covenants and.agreements shall be joint
and several,‘Any. do'rower who:co-signs: this. Security Instrument but does not execute the Note; (a) is
co-signing’ (hig:Security. Instrument:only’to ‘mortgage, grant and convey that Borrower's interest in the
Property under the-torra. of this: Securtty Instrument; (b) is not personally obligated to pay the sumns
secured by, this Security ipsaiment; andi:(c) agrees that Lender and any other Borrower may agree (o
extend, modify,,forbiear.or:mak/any accommodations with regard to the terms of this Security Instrument
or the Nate without that Borreiver's consent,

13, Notlces, Any. notice: to. Brcrower provided for in this Security Instrument shall be given by
delivering il-or by: mailing itby first.class-mail-unless applicable law requires use of another method, The
notice shall:be directed 1o’ the, Properly” Addrezs or any other address Borrower-designates by notice to
Lender, ‘Any:notice: toiLender: shall.be- glvea %v-first class 'mall to Lender's adress stated hercin or any
address Lender designntes:by:notice: to Borrower, /uny notice provided for in this Security Insirument shall
be deemed to have been'given: to Borrower or Lendér when given as provided in this paragraph.

14, Governing: Linw;: Severability.. This Security Instrument shall be governed by Federnl Jnw and the
law of the jurisdiction in; which:the Property- Is located, ‘n the event that any provision or clause of this
Security Instriment or;the! Note conflicts: with:applicable law, suzh confliet shall not affect other provisions
of this Security:Instrument or the:Note which can be given effec withous the conflicting provision, To this
end the provisions.of this:Security Instrument-and the Note are deciarcd to be severable,

15, Borrower's Copy: Borrower shall'be Ziven one conformed copyof the Note and of this Security
Instrument.

16, Hazardnus Substances. Borrower shall not cause or permit the presence, uss, disposal, storage,
or release of any Hazardous.Substances on.or in the Propeity, Borrower shatl noi o, nor allow anyone
slse to do, anything:affecting thesProperty. that ls'in violntion of any Environmenta! Law/, The precedlng two
sentences shallinol-apply.to hie: presence; use, or storage on the Property of small quantitics o Inzardous
Stfxbrs;mgccs'thal‘-ro'.te' generally recognlzed to be appropriate to normal resldential uses and to .alp.erance
of the Property, . e o

Borrowor shall promptly give Lender written notice of any Investigation, claim, demand, lawsv!i ar other
actlon by any governmenial: or. regulatory: agency or private party involving the Property and any
Hazardous. Substance’or. Environmental- Law of which-Borrower has aciual knowledge, 1f Borrower learis,
or is notified:by. any; governmental:or regulatory authority, that any removal or other remediation of any
Hozardous Subsiances affecting:the:Property:Is necessary, Borrower shall promplly take all necessary
remedial actions in‘accordunce with:Environmental Law, .

As used In this-parageaph 16,*Hazardous: Substances” are those substances defined s toxic or
hazardous. substances by Environmental’ Law: and the following substances: gnsoline, kerosene, other
flammable ot toxle petrolcum: products,. toxle pesticldes and herbicides, volatile solvents, materinls
containing asbestos. or formaldchyds, and radionetive materlals, As used in this paragraph 16,
*Environmental Law" means federnl inws and laws of the jurisdiction where the Praperty {s located tha
telate 1o health, safely-or eavironmental protection,

 macuote, 131:9011685-729°
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NON-UNIRORM COVENANTS, Borrowor and Lender furiher covenant and ngree ns follows:

17, Assignment of Ronts, Borrower unconditionally assigns and transfors 1o Lender all the rents and
revenues of the Property, Borrowor authorizes Lender or Lender's agents to collect the rents and revenues
and heraby directs ench.tonant of tho Pro[{wrty 10 pay the remts to Lender or Lender's agents, However,
prior 1o Lender'’s notice to. Borrower of. Borrower's breach of any covenant or agreement in the Security
instrument, Barrowor shall collect und recelvo-all ronts and rovenues of the Property ns trusiee for the
benefit of Leadrr and:Borrowor, This asslgnment of renis consthtutes an nbsoluto assignment and not an
assignment for rudhional security only,

If Lender give: notice of breach to Borrower: (a) all renis recclved by Borrower shall be held by
Borrower. as truster:for. beneflt, of Lender only, 1o be applled to the sums secured by the Securht
Instrument; (b) Lenaer shill bo entitled to collect and recelve ol of the renis of the Property; and (c) each
tenant of 1he. Properly siia't ey all rents due and unpald 1o Lender or Lender's agent on Lender’s writien
demand to the tenant,

Borrower has not,exccksw any orior assignment of the rents and has not and will not perform any act
that would'prevent: Lander-from erercising Its-riglts under this paragraph 17,

Lender shall-not be required:to-cnter upon, take control of or malntain the Property before or after
giving notice of brench lo Borrower, Hrwovar, Lender or a judicinlly appointed receiver may do so at any
time thers'{a, w breach:: Any appliention o rrais-shall not-cure or walve any default or invalidate any other
right or remedy. of. Lender,, This. nssignmeni-of »ats of the Property shall terminate when the debi secured
by the Security Tnstrument'is paid'in full;-

i,

e gy
Vale tw T ek -

18, Foreclosure Procedure: If Lender requires tminedinte payment in ful) under parngraph 9,
Lender may foreciose:this Sccurity Instrument by judizial proceeding, Lender shall be entitied to
collect all expenses Incurred:in.pursuing the remedies prez led in this paragraph 18, including, but
not limited to, reasonnble ajtorneys’ fees and-costs of title cvizence,

If the Lender's interest: in- this Security Instrament is lie)i %y the Sceretary and the Secretary
requires immedinte payment. in- full under parngraph 9, the Seoretary may Invoke the nonjudiclnl
power of sale provided:in-the Single Family Mortgage Foreclosuis Act of 1994 ("Act") (12 U.S,C. 3751
et seq.) by requesting: a: Foreclosure comunissioner designated urder ‘the Act to commence
foreclosure and to-sell:the Property as provided in the Act, Nothing In'ibs rreceding sentence shall
deptﬂveb:htla‘ ‘Secretary of any rights: otherwise available to a Lender urde: thls pnragraph 18 or
applicable lnw,

19, Release.. Upon payment of all sums sccured by this Security Instrument, Lendsr shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homestend, Borrower waives all right of homestead exemption in the Prope:iy.

21, Riders-to this Security Instrument. If one or. more riders are executed by Borrower and recoirt <
together with this:Security Instrument, the‘covenants of.each. such rider shall be incorporated inio-and sha!
amend-and:supplement:the.coyenants-and agrecments.of this Securlty. Instrament as If the rider(s) were a
part of thig Security:Instrument. "

[Check applicable'box(es)].

[ condominium Rider [R_-]Adjustablc Rate Rider [lother [specify]

D Planned Unit Dcvclopmcnt Rider DGrnduatcd Payment Rlder

FHA Case Mo, 13139011655-729
ELF-‘":::SOMIJ 9 11655 !ﬂ"hlﬂ{.ﬂ-f
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Sy :
o LOAN NO, 00117315-50
iy
:‘ {) DY SIGNING BBLOW, Borrower nceupts and agrees to the terms contained In this Securlty Instrument
o ' 3 w in any rltlﬂr(s) Taccutﬁ;\u Borrowor andd recorded with lt,
i tnesses: / e / // -
] | ' A
: \ ek N
5; P M, TROOGS/T’AD JHorrewer
o . e
1:5' P / SE /I : j ((SGHI)
A LESLIE R, TRODGSTAD Horiower
P
' = (Seal) (Seah)
F',!, Dotrwer Hotrower
B fSonl) (Senl)
oroat Narrower
i ) (Seal)
. Rorrawst Horrower
:1“;7.
v b
%\ STATE OF ILLINOIS, (AR ZN County ss:
L 1, <7 ‘f"’“J""""l “d - oty Public In and for sald county wid siara do hereby centify that
= SCOTT M. TROOGSTAD and LESLIE R. TROOGSTAD, HUSHAND AND Wi<t
1
i
{ persanally known to me to bo the same person(s) whioso namo(a) subseribed to the forogoing Instrumrent, ‘
E\ nppeaced bofore mo this day In purson, and acknowledged that they signed and delivered the seid
p instrumentas  their freo and voluntary act, for the uses and purposes thgreln sel forth,
S Glven under my hand and officinl senl, this 7 ¢ 4 day of Ldtee /221
My Commission Expires: w LS - /
ol d "i va 4 4« // o
At O AL i -
A ‘.:w\,\\p L~ Nigiry Public
SOV 0 (.
L uNE T
% Jl:i\;% i, ol \\\mozk;m
YD
ﬁ‘ Mﬁmﬂ \dn:ﬁmwxfﬂm" A Case No,
X AT 131:9011655-729
Putnte¥ ELFR(IL) m00  topebols
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"AT 01655 720

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  30th dayof  December , 1997
and s incorporaied-io:o and shall be deemed (o amend and surp!cmcm the Morigage, Deed of Trust
or Security Dcv;d.(‘Sccuriiy'!ns:mmcm%uf the same date given by the undersigned ("Beorrower™) to
secure Borrowei's Note ("vcie"y o ADVANTAGE BANK, F.S.B,

(the “Lander") of the same date ard covering the Properly described in the Securlty Instrument and

locnted at:

5445 NORTH ORMANDY, CHICAGO, IL 60656

[Probeny. Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIHE
INTEREST RATE AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA'4™, CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MVsT PAY,

ADDITIONAL CQVENJ\NTS{ n actltlon (0 the covenants and agrexments made in the Securlty
Instrument, Borrower and Lender further covenant and agree a3 follows:

INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dato \

The Interest rate may chinge on the flest day of April 1999 und an
tllmt dny of cach succeeding your, *Change Date® means each date ont which the interest rate could
change,

(1) Tho Index

Boglnning with:the first Change Dato, the interes) rate wiil be based on an tndex, *Index® s
tho weekly averngo yield:on United Stutes Treasury Securhios adjusied (o o consiant maturlty of one
yoar, as made avallable by tho Fedorn) Rosorve Bonrd, *Current index* means the most recent Tndex
figure avalinble 30 days. bofore the Change Dnie, If the Index (1s defined wbove) b no Jonger
avatiable, Lendor will use na a new Index any index proscribed by the Secrotnry, As used n this Rider,
"Security tmeans tho Seeretary of Housing and Urban Development or hia or her dealgneo.” Lender
wiil give Borrower notles of the now Index,

i e T B = g i o e ] S s -7 bt BT R =t e T e e Ty
B T Ty T I T Ty T T, T e A U N Lo M et e R I LT TR T e TR
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(C)-Calculatlon.of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rato by adding a murgin of Two
and Three /:-Quarterss. .. . ... . percentage poini(s) 2.7500 %)t
the Curre!‘Index: andirounding:the-sum-to'the nearest-one-cighth of one percentage point (0,125%).
Subject o thy, Hmits'stated:in'paragraph (D) of this Rider, this rounded amount will be the new interest
rate until the aext'Change Date:!

(D) Limits an'Ztorest Rate Changes .

The. existing liutesent-tate’ will never increase or decrease by more than one percentage polni
(1.0%) on any single'Chznge Date. The interest rate will never be more than five percentage points
(5.0%) higher or lower thas thie Initia! interest rate, as stated in Paragraph 2 of the Note,

(E) Caleulation of Paymeni Lnange

If the interest rite changes: on a. Change:Date, Lender will caleviate the amount of monthly
payment of principal:and:interest; whick vuld be necessary to repay the unpaid principal balance in
full a: the Maturity Date’at:the; new. {nterest <niz through. substantially equal payments. [n making such
calculation, Lender will-use the:unpaid prineird) balance which would be owed on the Change Date if
there had-been no-default in-payment onthe iWote, reduced by the amount of any prepayments to
pridncipnl;- The result of this’caleulation-will be the amdum of the new monthly payment of principal
and Interest,

(F) Notlce of. Changes. . N : , _

Lender. will: give:notice to: Borrower. of any:.change: I tite” interest rate and monthly payment
amount.. The. noticermustibe:glven at'lenst 25 days:before the new monthly payment amount is due,
and must set forth’({) the:date:of the'notice, (1) the Change Date, (18 tie old interest rate, (Iv) the new
interest-rate, .(v): the:new- monthly. payment amoum, (vi) the Current Ipdex and the date it was
published; (vil):the method:of calculating:the change in monthly payment spaunt, and (vilf) any other
information which may be required by law from time 1o time.

(G) Effective Date of Chanpes

A new. interest. rate.calculated. in accordance with parngraphs (C) and (D) of this Rider will
become effective:on, the: Change: Date.’ Borrower sholl make a payment [n the new monilv.arount
beglnning on the first payment.dateswhichiocours at least 25 days afier Lender has given Borrcwe, thie
notice of. changes:requlred;by: paragraph-(F)iof this Rider. Borrower shall have no obligation ta pay
any increase. in: thic:monthly; payment: amount caleulnted. in accordance with paragraph (E) of thls
Rider for.any. payment'date.occurring less than 25dnys nfter Lender has given the required notice, ¥
the monthly: payment-amount. caledlated: In accordance with paragraph (B} of this Rider decreased,
but Lender, falled:to: glve"limely noice of the decrease and Borrower made any monthly payment
amounts exceeding: the- payment amouni which should have been stated in a timely notice, then -
Borrower has the option to:ehther (i)-demand the return to Borrower of any excess paymen!, with
Interest thereon.al the Note rate-(a:rate equal-to the Interest rate which should have been stated in a
timely notle);:.or.:(H): requost -ihat nnJ';oxt:c'ss\ payment, with Interest thercon at the Note rate, be
applied-as payment-of; principnl, - Lender's. obligation.to return any excess payment with interest on
demdand‘is not- assignablo'aven if:the Note is otherwlise assigned before the deniand for retumn Is
made,

ELF-591 paopy tnlialn; _.f.df
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BY SIONING BELOW, Borrawer accepts and agrees 10 the toftna nnd covenants contained i thils
Adjustable Rate Rider,

e B e

il

s

way
Sent) 2 Pt /5 ///"?"‘"“"/('Scnl)

Borrower ) Barrower
. |' 'f' I

T

(Seal) | Senl)

Dorrower Burrower

(Senl) (Seal)

Jlorrawer Sorower

ST T SR
SRR

(Soa)) (Seal)

sJortower Borrower

ELF-581 01 Page dofd
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