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NORTGAGE

THIS MORTGAGE IS DATED JANUARY 2, 1998, betveen CAROLYN COCHRAN and QUEDELL A. COCHRAN,
HER HUSBAND, AS JOINT TENANTS, whose addreas is 1219 S, FOREST AVE,, CHICAGO, IL. 60628 (referred
to below as "Grantor"); and LaSalie Bank, FSB, whose z:ur.ces is 4747 W, Irving Park Road, Chicago, IL
60641 (referred to below as “Lender”).

;-j’ GRANT OF MORTGAGE. For valuable consideration, Grantor mortgegca, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, topether with ail existing or
3 subsequently erected or alfixed buildings, improvements and fixtures; %! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivding stock in utiiittes with ditch or
i irrigation rights); and all other rights, royalties, and profits relating to the real prcperty, Including without fimitation
X all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lliinois (the "Real
Property"):

; LOT 12 IN BLOCK 3 iN 103RD STREET SUBDIVISION BEING A SUBDIVISION CF +HE NORTH 1/2 OF
3

THE NORTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 #WORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" The Resl Property or ils address is commonly known as 10319 S, FOREST AVE., CHICAGO, I 80828, The
i Real Property tax identification number is 25-15-105-012.

i Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all ieases of the Property and
3 all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Afl references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means CAROLYN COCHRAN and QUEDELL A. COCHRAN, The Grantor is the
mortgagor under this Mortgage.,

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
surgties, and accommodation parties in connaction with the Indebtedness.
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improvements. The word "Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilties, additions,
replacements and other construction on the Real Property.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
arnounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortga&% not
including aums advanced to protect the securily of the Mortgage, exceed the note amount of $28,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail.assignments and security interest provisions relating to the Personal Property and Rents.

Nots. The word "iNote" means the promissory note or credit agreement dated January 2, 1988, In the original
principal amourt ot $26,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinaiwings of, consolidations of, and substitutions for the promissory note or agreemant.

The interest rate on the Mote is 8,.000%. The Note is payable In 80 monthly payments of $519.84. The

maturity data of this Mortgaga-i3 January 15, 2003.

Personal Property. The worris \"Peraonal Property" mean all equipment, fixtures, and other articles of

Bersonal roperty now or hereatar owned by Grantor, and now or hereafter attached or affixed 1o the Real
roperty; together with all accessiuns. zarts, and additions to, all raplacements of, and all substitutions for, any

of such property; and togather witt all proceeds (inciuding without limitation al! Insurance proceeds and

refunds of premiums) from any sale or Sthicr disposition of the Property.

Property. The word "Property" means cuiisctively the Real Property and the Personal Property.

Real Properw. The words "Real Property™ ivsan the property, interests and rights described abave in the
"Grant of Morigage” section.
Related Documents. The words "Related Documents” mean and Include without limitation all promissory

notes, credit ggreements, loan agreements, envircnriental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, egreements and documents, whether now of hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future reni®; ravenues, income, issues, royaities, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN| OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WPARTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCY/ NG TERMS:

PAYMENT AND PERFORMANCE. Except a8 otherwise provided in this Mortgage. Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ai-of Grantor's obiigations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's nossession and use of
the Property shall be governed by the following provisions;
Poasession and Use. Until in default, Grantor may remain in possession and control of“and operate and
manage the Property and collect the Rents from the Property.

%%l? to Maintain. Grantor shall maintain the Property in tenantable condition and promptly parform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (]'_"CERCLA") the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
2p-498 {" A#IA"} the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8801, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also Include, without limitafion, petroleum and petroleum b‘{-producm or any fraction theraof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any{ hazardous waste or substance by any pereon on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, dlsposal,

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior ownars or occupants of the Property or (ﬁg any actual or threatened (itigation or claims of any kind

by any person reiating to such matters; and {c)

xcept as previously disclosed to and acknowledged by
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Lender in writing, (i) naither Grantor nor any tenant, contractor, agent or other authorized ueer of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, lncluding withaut limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem ap{aroprlate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liablity
on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's dus dillgence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and™ (b)
agrees to Indemnify and hold harmiess Lender against any and ail claims, losses, llabilities, damages
Penaltles and expenses which Lender may directly or indirectly sustain or suffer resul'tlng from & breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal
release or thieatened release occurring prior 10 Grantor's cwnarship or interest in the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Mortgage
including the ~obaation to indemnity, shall survive the Payment of the Indebledness and the satisfaction and
reconveyance ¢. ire llen of this Mortgage and shall not be atfected by Lender's acquisition of any Interest in
the Property, whertrer by foreciogure or otherwise.

Nuissnce, Waste. G artor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on.ur %2 the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will nat remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), 80!l ‘gravel or rock products without the prior written consent of Lender.

Removai of Improvements. Cra:it<: shall not demolish or remove any Improvements from the Real Property
without the prior written consent % Lender. As & conditlon to the removal of any Improvements, Lender ma

require Grantor to make arrangenents satisfactory to Lender to replace such Improvements wit

improvementsa of at least equal valus.

Lender's Ri“ht to Enter. Lender and i;e azants and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's ntarasts and to ingpect the Property for purposes of Grantor's
compliance with the terms and conditions of t''a-Montgage.

Compliance with Governmental Requirements. rantor shali promptly comply with ail laws, ordinances, and
regulations, now or hereatter in effect, of all goveramantal authorities applicable to the use or occupancy of the
Property. Grantor may contest in good falth any suh law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 55 Inng as Grantor has notified Lender In writing prior to
doing 80 ‘and so long as, In Lender's sole opinion, Lendurs interasts in the Propertr are not jeopardized.
Lender may require Grantor to post adequate sacurity or a sizety bond, reasonably satistactory to Lender, to
protact Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unziianded the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this sactia?, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE .~ CONSENT BY LENDER. lender may, at its option, declureimmediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's priur written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or tranefer® means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitudle: whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, ceniruct. for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmient. or transfer of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other mathiod of conveyance
of Real Property interest. it any Grantor is a corporation, partnership or limited liability compary, transter aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercisa Is prohibited by federal law or by lHlinois law.
%ﬁ%ﬁgﬁﬁﬂ LIENS. The foliowing provisions relating to the taxes and fians on the Property are a part of this
n vents nquen | taxes, payroll taxes, speciai
fai‘é'&’ ggsegégﬁetg{s.s’wgtgragIggg,eesdgr?d(aeggvg: ggrelc%n%hggg};st?eeleelii %%Balgg? gll' ctzn gccgugtoof t&xa ﬁro%erty,
and shail pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of all llens having priority over or equai to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise

provided in the following paragraph.

Rilﬂ\ht To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, 8o long as Lender's intarest in the Property Is not I!leoiaardized. ltallen
arises or is filed as & result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it &
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested 'by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the llen plus any costs and attorneys’ fees or other
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Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The faliowing pravisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or ef any {)roceedlng or purchase in lleu of condemnation, Lender may at Its elaction require that ali or any
Bort on of the net proceeds of the award be applled to the indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of aii reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.

Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counse! of iis own choice, and Grantor will deliver or

ggtriﬂsei tguba delivered to Lender such Instruments as may be requested by it from time to time to permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fcrs and Charges. Upon request by Lender, Grantor shall execute such documants in
addition to this Mutzega and take whatever other action is requested by Lender to perfect and continue
Lender's tien on the Hoa! Property, Grantor shall reimburse Lender for ali taxes, as described below, together
with all expaenses incurred i recording, perfecting or continuing this Mortgage, Including withaut fimitation all
taxes, fees, documentary s:a'nrs, and other charges for recording or registering this Morigage.

Taxes. The following shall conpliite taxes to which this section applies: (a) a specific tax upon this type of

MonEage or upon all or any pait o1 Joe Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized Or recuired to deduct from payments on the Indebtedness securaed by this type of

Mortgage; (c) a tax on this type of Murtge ge chargeable against the Lender or the holder of the Note; and %1)

a gp?gr ¢ tax on all or any portion ¢t.ihZ Indebiledness or on payments of principal and interest made by
ramor.

Subssquent Taxes. If any tax 10 which ke gection_applies [s enacted subsequent to the date of this
Mortgage, this event shall have the same effact as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for ar cent of Default as provided below unless Grantor elther
£a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
: éefes ngeé?tion and deposits with Lender cash or a suifi.ient corporate surety bond or other sacurity satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The fuiowing provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security-agreemsnt to the extent any of the Property
constitutes Tixtures or other persanal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amanded from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute firan:ing statements and take whatever
other action is requested by Lender to perfect and continue Lenders serdrity Interest in the Rents and
Personal Property. In addition to recording this Mortgagse in the real prorciiy tecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, cconies or reproductions of this
Mortgage as a ﬁnancinq statement, Grantor shall reimburse Lender for all expanises incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persona’ Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it avaiiable to Landar-within three (3) days
after receipt of written demand from Lender.

Addressas. The mailln? addresses of Grantor {debtor) and Lender (secured party), frein-vehich infarmation
concerning the security interest granted by this Mortgage may be obtained (each as requicad Yy the Uniform
Commerciai Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lenders, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, finanicing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be neceseary or desirable
in order to effectuate, complete, perfect, continus, or Rreserve (a) the obli?atlons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or e%g,reed 10 the contrar¥1 by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorner—in—Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hergby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE, !f Grantor hj:uagt; all the indebtedness when due, and otherwise performs all the obligations
imposed vpon Grantor under this Mortgage, Lender shall exacute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable stalements of termination of any financing statement on flle evldenclnF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, It permitted by applicable (gw, any
reasonable tarmination fee as determined by Lender from time to time. I, However, payment Is made by Granior,
whether voluntarﬂ%‘or otherwigg, or by guarantor or by any third party, on the (ndebtedness and thereafter Lender
is forced to remit the amaount of that payment ‘a) to Grantor's trustea In bankruptcy or 1o any similar person under
any federal or state bankruptcy iaw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's ro?er]y, or (¢) by reason of
any settlement or compromise of any claim made by Lender with dny claimant {including without limitation
Grantor), the Indebtedness shall be considered un?ald for the Purposa of enforcament of this Morigage and this
Mortgage shall continue to be efective or shaill be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to securs the amount repald or recovered to the same extent as if that amount never had
been orlqlnally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relarag to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgace:

Default on indextusness. Fallure of Grantor to make any payment when due on the Iindebtednass.

Default on Other Tranents, Faliure of Grantor within the time required b(y thia Mangawe to make any
pgzrﬂggt for taxes or Ingirance, or any other payment necessary to prevent fliing of or to effect discharge of
a .

Compliance Defaull, Failuie of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the wote or in any of the Relatad Documents.

False Statements. Any warranty.representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Mote or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Detective Coliaterslization., This Mortya4e-9r any of the Related Documents ceasss ¢ be In full force and
effact (including faillure of any coflateral dcc.nams to creats a valid and pertectad security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insvlvency of Grantor, the afpo!ntmem of a receiver for any
part of Grantor's Propeny, any assignment for ti:2 banefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruatey or insolvency jaws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of loreclusure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by eny creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsec'ion shall not appiy in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the ciaim which 8 the basis of the foreclosure or
forefeitur@ procecding, provided that Grantor gives Lender written 7ous@ of such claim and furnishes reserves
or a surety bond for the ciaim satlsfactory to Lender.

Breach of Qther Agreement. Any breach by Grantor under the (rios of any other agreement between
Grantor and Lender that is not ramedied within any grace period provider tharein, including without limitation
laart:gragrmarnem concerning any indebtednsess or other obligation of Grantor.(2 Lander, whether existing now or
Events Affecting Guarantor. Anr of the preceding events occurs with respeci-.0 anv Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or dispu’es \he validity of, or liabillity
under, any Guaranty of the indebitedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a; ary time thereater,
Lender, at its option, may exercise any one or more of the following rights and remedies, in adinlon to any other

rights or remedles provided by law:
Accelerato indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
egélrieggc;ebtgdness immediately due and payable, including any prepayment penalty which Grantor would be
raquired to pay.
UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code.

Coliect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtednsess. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or uge fees directly to Lender. If the Rents are collected by
Lender, then Grantor {rrevocabiy designates Lender as Grantor's attorney-in-fact to endorse instrumants
raceived in payment thergof in fhe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph either in parson, by agent, or through a recelver.

Mortgagee In Possession, Lender shail have the right to be glaced as mortgagee in possession or to have a
recelver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
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the Property, to operate the Property precedlng foreclosure or sale, and to collect the Rents fram the Property
and apply the proceeds, over and above the cost of the receivershlg. a%alnst the Indebtedness. The
mortgagee In ?ossesaion or receiver may serve without bond it permitted by law. Lender's right to the
ap(fo ntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Lgc gRteeEness by a substantial amount, Employment by Lender shall not disquallfy a person from serving as &
;l#edl'g{lg:);?reelosure. Lender may obtain a judicial decrea foreciosing Grantor's interest In all or any part of
Y.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a ]'ud ment for any deficlency
remaining in the Indebtedness due to Lender after application of ali amounts raceived from the exercise of the
rights pravided in this section.
Other Remedies, Lender shail have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.
Sale of the roperty. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the properv marshalled. In exerciaing its rights and remedies, Lender shall be free to sell all or any part
of the Propert; trgether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on"a.l £, any portion of the Property.

Notice of Sale. LarJcr shall give Grantor reasonable notice of the time and place of unly public sale of the
Personal Property or ¢! the time after which any private sale or other intended disposition of the Personal
51?%3@’ ol? t;?s ggsllt!;\gge. Fzasonable natice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remedies. - A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejucice tha party's rights otherwise to demand strict compllance with that provision
or any other provision. Election oy Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o pefform an obligation of Grantor under this
Mortgage after failure of Grantor 1o parform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender ns'itiies any suit or action 1o enforce any of the terms of this
Mongage. Lender shall be entitled to recover such sum as the count may adludge reasonable as attorneys’
fees at trial and on any appeal. Whethar or nct any-court action is involved, all reasonable expenses Incurred
by Lender that in Lender's apinion are necescary at any time for the protection of its interest or the
enforcement of its rights shall bacome & part of ths lndsbtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the ra(aravided for In the Note. Expenses covered by thig
Paragraph include, without limitation, however subjlect {2 nny limits under applicable law, Lender's attorneys

ees and Lender's legal expenses whether or not there ip-a ‘awsuit, including attorneiys’ fees for bankruptcy
proceadings (including efforts to modify or vacate any avwmatic stay or injunct on{ appeals and any
anticipated post-judgment callection services, the CoBt 0 search!ng records, obtaining thle reports {Including
foreclosure reports), surveyors' reports, and appraisal fees, and 1. insurance, to (he extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali ciher sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thig N.erigage, inciuding without limitation any
notice of defauit and any notice of sale 1o Grantor, shall be in writing, md.~-be sant by telefacsimile 5unlese
otherwise required by law), and shall be effective when actually delivered, of «whan deposited with a nationally
recognized overnight courier, ar, if mailed, shail be deemed etfgclive when depos teu in the United States mall first
ciass, certified or registered mall, postage prepaid, directed to the addresses shovr. near the beginning of this
Morigage. Any party may change its address for noticas under this Mortgage by giviiig f2rmal written notice to the
other parties, specifying that the purpose of the notice Is to change the party's addrets. Il coples of notices of
fareclosure from the holder of any llen which has priority over this Morigage shall be sentic .ender’s addrass, as
shown near the beginning of this Mortgage. For natice’ purposes, Grantor agrees to keep Lapter Informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this MonguQe:
Amendments. This Mortgage, together with any Related Documents, constitutes the entlre understanding and
agreement of the parties as to the matters set forth In this Morigage. No alteration of or amendment t0 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
Iinola. This Mortgage shall be governed by and construsd In accordance with the laws of the State of

fllinols.

Caption Headings. Caption headlnPs in this Mortgage are for convenlence purposes only and are not to be

used to Interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or eslate created by this Mortgage with any other interest or

ggtna sgn'tnomee rl:drgneny at any time held by or for the benefit of Lender in any capactty, without the written
ender,

Muitipte Parties. All obligations of Grantor under this Mortgage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below I8

responsible for all obligations in this Mortgage.
Severability. if a court of competent jurisdiction finds any provision of this Mortgage to be invalld or
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁruvislon ghait be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so0 modified, it shall be stricken and all other provisions of this Mortgage in &all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's (nterest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without reieasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iilinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed 10 have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is irn writing ang signed by Lender. No delay or omission on the

part of Lender in exercising any right shall operaié as a walver of such right or any other right. A waiver by
any party of a provigsion of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shail canstitute a waiver of any of Lender's rights or any of
Grantor’'s obligations as to any future transactions. Whenevar consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shal! not constitute continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qfmm—*xﬁ )

) 88
COUNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared CAROLYN COCHRAN and QUEDELL
A. COCHRAN, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under niy .¢nd and official seal thlsﬁz Nd/ day of gﬁ/ﬂ/ , 19 9 z?

By Q’D')LA-L &LQW Residing at -9 50 N Hartems Gl
uﬁe.&.ﬁ & o

i e

o aliet B bz a)

-
-

Notary Publlc in and for tive'S*ate of q%uu.w
My commission expires M 4, 1999

e e o g e St —

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3242 (c) 1898 CFi PraServices, In¢. All rights reserved.

[IL-GO03 E3.24 137453.LN R1.0VL] "OFFIIA SEAL"
JONAH DELEON
NOTARY PUBLIC STATE OF (LLINOIS
M Cmmlss!on xpireso7l14199
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